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REVIEW OF MAY—COMMERCIAL AND 
FINANCIAL EVENTS. 


Business depression remained unrelieved during May, but 
on the contrary appeared to be deepening and widening, and 


in the absence of any signs of change for the better atten- 
tion continued to center on the doings in Congress and by ; 


the Administrative and Executive Departments of the Gov- 
ernment, where the great problems of the day were receiving 
consideration and had to be solved. These problems involved 
balancing of the budget and providing new sources of rev- 
enue to meet a budget deficit steadily growing in magnitude; 
devising measures for dealing with the unemployment situa- 
tion where, owing to the deepening of the gloom in the busi- 
ness world, idleness was increasing at a startling rate; 
carrying out programs for economies in Government opera- 
tions so as to reduce outlays and expenditures, besides prob- 
lems of credit and banking and a variety of other things 
that spring up in periods of industrial paralysis and tax 
the ingenuity of the best minds. With the political com- 
plexion of the House of Representatives different from 
that of the Administration and with the United States Sen- 
ate inclined to act as a sort of free lance. the views of the 
President and of Secretary Mills were not always in accord 
with those of the Congressional leaders, and this added to 
the complications of the situation. 

The efforts of the President were directed to expediting 
legislation and to get Congress to perform the duties and 
functions required of the legislative body in times of stress 
and trial such as the country is now experiencing. In this 
he was urgent, persistent and unrelenting. though it cannot 
be said that a large measure of success crowned his efforts, 
and at the end of the month it was impossible to hazard a 
guess as to when Congress could be depended upon to com- 
plete its labors and definitely adjourn—which last was the 
desideratum that the business world was especially seeking 
since the uncertainty as to the outcome of much specious 
legislation was unquestionably serving to retard business 
recovery and to hold the business world in thralldom to well- 
defined fears not altogether without serious foundation. 
CONGRESS WARNED THAT LEGISLATIVE TACTICS DELAY RESTORA- 

TION OF CONFIDENCE. 

Numerous were the messages which the President sent 
to Congress, and the statements he made generally with 
the idea of advancing the course of legislation. 

On May 5 the President sent a message to Congress in 
which he declared that “nothing is more necessary at this 
time than balancing the budget.” He added that “nothing 
will put more heart into the country than prompt and 
courageous and united action in enacting the legislation 
which this situation imperatively demands, and an equally 
determined stand in defeating unwise and unnecessary legis- 
lation.” He asserted that “the most essential factor to 
economic recovery to-day is the restoration of confidence,” 
and attributed diminishing public confidence to “the manner 
in which the House of Representatives rejected both the 
revenue program proposed by the Treasury and the program 





unanimously reported by the Committee on Ways and 

Means ; the character of the tax measures passed ; the action 

of the House which would increase Governmental expendi- 

ture by $132,000,000 for road-building; the action further 
to enlarge expenditures in non-service connected benefits 
from the Veterans’ Bureau at the very time when the House 
was refusing to remedy abuse in these same services; the 
virtual destruction of both the national economy program 
proposed by the executive officials, and the program of the 

Special House Committee on Economy; the failure of the 

House to give adequate authority for early reduction of 

Governmental Bureaus and Commissions; the passage of 

legislation by the House placing burdens of impossible execu- 

tion upon the Federal Reserve System over the protest of 
the Federal Reserve Board; the threat of further legislation 
looking to uncontrolled inflation’—all these, he insisted, 
had “resulted in diminishing public confidence and offsetting 
the constructive, unified efforts of the Executive and the 

Congress undertaken earlier in the year for recovery of 

employment and agriculture.” 

According to the President, the situation required (1) “the 
prompt enactment of a revenue bill adequate to produce the 
necessary revenue and so designed as to distribute the bur- 
den equitably and not to impede economic recovery,” and 
(2) a drastic program of economy which, including the sav- 
ings already made in the executive budget of $369,000.000, 
can be increased to exceed $700,000,000 per annum. 

Such a program, to accomplish its purpose, he declared 
“must embrace the rejection of all measures that increase 
expenditures unless they be for undoubted emergency; the 
reduction in appropriations now pending below the figures 
submitted in the Executive budget on Dec. 9 last; a recon- 
sideration of the legislation covering those economy projects 
which require repeal or amendment to the laws; and an 
effective grant of authority to the Executive to reorganize 
and consolidate and eliminate unnecessary Governmental 
bureaus and establishments.” 

PRESIDENT HOOVER’S THREE-POINT PROGRAM TO PROVIDE RE- 
LIEF AND STIMULATE EMPLOYMENT—BORROWING POWER OF 
RECONSTRUCTION FINANCE CORPORATION WOULD BE_IN- 
OREASED IN BEHALF OF STATES AND ENTERPRISES INCREAS- 
ING EMPLOYMENT. 

A three-point program announced by President Hoover on 
May 12, to provide for relief and stimulate employment, 
embodied in effect (said the New York “Herald Tribune’) a 
substantial part of the relief proposals made on May 11 by 
Senator Robinson, Democrat, with the backing of prominent 
leaders of his party; it suggested that the borrowing powers 
of the Reconstruction Finance Corporation be increased by 
the amount of $1,500,000.000 for use in making loans to 
States for relief purposes and in underwriting loans for self- 
sustaining enterprises undertaken either by public bodies or 
by private enterprises. It was also noted in the paper 
quoted : 

The grant of new authority to borrow money would increase the borrow- 
ing authorization of the Reconstruction Corporation to the total amount 


of $3,000,000,000. It already has authority to issue $1,500,000,000 in 
debentures and has an additional subscription of $500,000,000 from the 
Treasury. 

The three-point program was thus summarized in the 
New York “Times” of May 18: 

1. That the Corporation be authorized to issue an additional $1,500,- 
000,000 in debentures, of the proceeds from which $300,000,000 is toJbe 
loaned to States for general relief measures; $40,000,000 for export agri- 
cultural aid, and the remaining $1,160,000,000 loaned to private business 
for reproductive enterprises, assured by contracts. 

2. That State bonds and securities which cannot otherwise be floated 
be purchased by the Corporation when the proceeds of these bonds and 
securities are to be used for unemployment relief. 

3. That the Corporation be authorized to loan funds for self-liquidating 
projects such as toll bridges, tunnels and so forth. 


According to the “Herald Tribune,” all the Republican 
members of the Senate Banking Committee with the excep- 
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tion of Senators Smith W. Brookhart of Iowa and John J. 
Blaine of Wisconsin, ranked as insurgents, attended the 
White House conference on Thursday night, May 12. That 
paper went on to say: 

The Senators present, besides Couzens and Norbeck, were Philips Lee 
Goldsborough, Maryland; John G. Townsend, Delaware; Frederic C. 
Walcott, Connecticut; Robert D. Carey, Wyoming; James E. Watson, 
Indiana, and Frederick Steiwer, Oregon. 

Also present were Ogden L. Mills, Secretary of the Treasury, and Walter 
H. Newton, the President’s secretary for political affairs. 

The plan outlined by the President was discussed in the merning at the 
White House, with Senator Robinson, Secretary Mills, Eugene Meyer, 
Governor of the Federal Reserve Board, and General Charles G. Dawes, 
President of the Reconstruction Corporation. 

Late in the afternoon it was discussed at a Democratic caucus and also 
at a conterence of Republican Senators, but no definite decision was reached 
by the Democrats and there were marked indications of controversy within 
their ranks. 

As it was discussed at these conferences, the program contained one item 
which the President did not mention. In addition to the specific allocation 
of $300,000,000 in loans to the States for relief there was also a definite 
allocat'on of $40,000,000 to promote exports of agricultural products 
to fore‘gn countries. 

The movement to do something speedily about the unemployment 
situat‘on, with many localities reporting exhaustion of their resources for 
assisting their jobless, took the center of the stage in the capital, and pre- 
occupied the leaders of both parties, both uptown and downtown, be- 
ginning with a breakfast conference between the President and Senator 
Watson. 

White House Statement. 


The three-hour conference between the President and Mr. Dawes, 
Secretary Mills and Mr. Meyer followed. The White House then issued 
th‘s statement: 

“‘At a conference this morning the President and Senator Robinson 
canvassed the plan of Senator Robinson and the plans of the President 
to provide for relief and to stimulate enlarged employment. Methods 
were considered of combining, simplifying and putting into concrete 
form the different proposals so as to secure united non-partisan and im- 
mediate action and not to delay completion of the work at this session. 

“The President expressed high appreciation of Senator Robinson’s 
action in opening the way for unified action and his confidence that a so- 
lution will be found. It was agreed that the prerequisite of any plan is 
balancing of the budget.”’ 

A series of informal conferences was held at the Capitol in the course 
of the day. Senator Watson, upon his return from the White House, 
conferred with several Senators of both parties. Late this afternoon, 
Senator Robinson called a conference of the Democratic Steering Com- 
mittee and the Senate members of the policy committee. 

At the close of the meeting Senator Robinson announced that there 
had been a general discussion of plans for unemployment relief but that 
the discussion had not been completed and would be resumed to-morrow 
morning. He said there was general sympathy with the proposal which 
he made yesterday but no conclusions had been reacned. He predicted 
passage of legislation before the end of the session. 

The following statement was issued by President Hoover 
on May 12, following the night conference: 

The program for united action discussed by the President with Senators 
Robinson and Watson is as follows: 

1. The policy steadfastly adhered to up to the present time has been 
that responsibility for relief to distress belongs to private organizations, 
local communities and tne States. Txat fundamental policy is not to be 
changed. 

But since the fear has arisen that existing relief measures and resources 
may prove inadequate in certain localities and to insure against any pos- 
sible breakdown in those localities, it is proposed that authority be granted 
to the Reconstruction Finance Corporation to assist such States as may 
need it by underwriting only State bonds or by loaning directly to such 
States as may not be in position temporarily to sell securities in the market. 
The funds so obtained to be used for relief purposes and the total limited 
to $250,000,000 or $300,000,000. 

The second part of the program contemplates providing the machinery 
where employment may be increased through restoring normal occupations 
rather than works of artificial character. Without entering the field of 
industrial or public expansion there are a large number of economically 
sound and self-supporting projects of a constructive replacement character 
that would unquestionably be carried forward were it not for the present 
situation existing in the capital markets and the inadequate functioning of 
the credit machinery of the country. They exist both in the field of public 
bodies and of industry. 

There is no dearth of capital, and on the other hand, there is a real 
demand for capital for productive purposes that have been held in abey- 
ance. The problem is to make the existing capital available and to stimu- 
late its use in constructive activities. This involves, under existing condi- 
tions, resort to special machinery which is adapted to furnish the necessary 
element of confidence. 

It is proposed to use the instrumentality of the Reconstruction Finance 
Corporation, which has a Nation-wide organization, by authorizing the 


Corporation either to underwrite or make loans for income-producing and | 


self-sustaining enterprises which will increase employment, whether under- 
taken by public bodies or by private enterprises. 

2. In order to safeguard the program beyond all question it is proposed 
that there must be proper security for the loans, that as said projects must 
be income-producing, borrowers must have sufficient confidence to furnish 
part of the capital, and that the project must contribute to early and sub- 
stantial employment. 

It is proposed to provide the necessary funds as they are required by the 
sale of securities of the Reconstruction Finance Corporation, and its total 
borrowing powers to be increased up to $3,000,000,000. It is not proposed 
to issue Government bonds. It is hoped that this further process of speeding 
the economic machine will not involve any such sum. But in view of the 
early adjournment of Congress it 1s desirable to provide an ample margin. 

It 1s necessary to sharply distinguish between the use of capital for 
the above purposes and its use for unproductive public works. This proposal 
represents a flow of funds into productive enterprises which is not taking 
place to-day because of abnormal conditions. These being loans on security 
and being self-liquidating in character, do not constitute a charge against 
the taxpayer or the public credit. The issue of bonds for public works 
non-productive of revenue is a direct charge either upon the taxpayer or 
upon the public credit, the interest on which and the ultimate redemption 
of which must be met from taxation. 


An examination shows that to increase Federal Government construction , 


work during the next year beyond the amounts already provided for would 


* 
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be to undertake works of largely artificial character far-in advance of public 
return and would represent a wasteful use of capital and public credit. 

On May 138 Associated Press accounts from Washington 
said: 

Senate Democrats to-day turned the Hoover compromise $1,500,000,000 
relief plan over to a special committee for study. 

A second conference of the Democrats failed to develop an absolute 
approval of the compromise. The special committee was determined 
upon to go over the plan. Senator Robinson, the Democratic leader, 
whose conference with President Hoover opened the way for a compromise, 
will serve as a member. 

Other members are Wagner (N. Y.), Walsh (Mont.), Pittman (Nev.) 
and Bulkley (Ohio). 


PRESIDENT HOOVER SUBMITS 12-POINT PROGRAM IN WHICH GOV- 
ERNMENT CAN AID IN BUSINESS RECOVERY—DECLARES 
AGAINST ISSUE OF GOVERNMENT BONDS TO FINANCE EXPAN- 
SION OF PUBLIC WORKS CONSTRUCTION. 

Opposition to a suggestion that ‘‘the depression can be 
broken by a large issue of Federal Government bonds to 
finance a new program of huge expansion of ‘public works’ 
construction, in addition to the already large programs now 
provided for in the current budgets” was voiced by President 
Hoover in a letter addressed to the President of the Amer- 
ican Society of Civil Engineers. This was a reiteration of 
the views expressed by him on May 11 and May 12. Presi- 
dent Hoover, who indicated that the suggestion for a new 
bond issue came from a subcommittee of the Society, de- 
clared that “the back of the depression cannot be broken 
bv any single Government undertaking. That can only be 
done.” ‘he added, “with the co-operation of business, banking, 
industry and agriculture in conjunction with the Govern- 
ment.” The President listed 12 procedures wherein the Gov- 
ernment might aid in effecting business recovery, viz. : 

(a) The quick, honest balancing of the Federal budget through drastic 
reduction of less necessary expenses and the minimum increase in taxes; 

(b) The avo‘dance of issue of further Treasury securities as the keystone 
of national and international confidence upon which all employment rests; 

(c) The continuation of the work of the Reconstruction Finance Corpo- 
ration, which has overcome the financial strain on thousands of small 
banks, releasing cred't to their communities, the strengthening of building 
and loan associations, the furnishing of credit to agriculture, the protection 
of trustee institutions and the support of financial stability of the railways; 

(d) The expansion of credit by the Federal Reserve banks; 

(e) The organized translation of these credits into actualities for busi- 
ness and public bodies; 

(f) Unceasing effort at sound strengthening of the foundations of agri- 
culture; 

(g) The continuation of such public works in aid to unemployment as 
does not place a strain on the taxpayer and do not necessitate Government 
borrowing; 

(h) Continuation of national community and individual efforts in relief 
of distress; 

(i) The introduction of the five-day week in Government which would 
save the discharge of 100,000 employees and would add 30,000 to the 
present list; 

(j) The passage of the Home Loan discount bank legislation which would 
protect home owners from foreclosure and would furnish millions of dollars 
of employment in home improvement without cost to the Treasury; 

(k) Financial aid by means of loans from the Reconstruction Finance 
Corporation to such States as, due to the long strain, are unable to continue 
to finance distress rehef; 

1) The estension of the authority of the Reconstruction Finance Corpora- 
tion not only in a particular I called attention to last December—that is, 
loans on sound security where they would sustain and expand employ- 
ment—but also in view of the further contraction of credit to increase its 
authority to expand the issue of its own securities up to $3,000,000,000 
for the purpose of organized aid to ‘‘income producing”’’ works throughout 
the Nation, both of public and private character. 

According to the President, “the vice in that segment of 
the proposals made by your Society and others for further 
expansion of ‘public works’ is that they include public works 
of remote usefulness; they impose unbearable burdens upon 
the taxpayer; they unbalance the budget and demoralize 
Government credit. A larger and far more effective relief 
to unemployment at this stage can be secured by increased 
aid to ‘income-producing works.’ The proposal to build 
non-productive ‘public works’ of the category I have de- 
scribed,” says the President, “necessitates making increased 
appropriations by the Congress. These appropriations must 
be financed by immediate increased taxation or by the issu- 
ance of Government bonds. . . If such a course is 
adopted beyond the amounts already provided in the budget 
now before Congress for the next fiscal year, it will upset 
all possibility of balancing the budget; it will destroy con- 
fidence in Government securities and make for the insta- 
bility of the Government which in result will deprive more 
people of employment than will be gained.” 

Complete accord with President Hoover in his insistence 
upon the need for actual and rapid balancing of the budget 
and for extension of credit relief was expressed in a state- 
ment issued here in New York on May 23 by the American 
Society of Civil Engineers, to which the President addressed 
his letter of May 22 regarding the proposals for Federal 
bond issues to finance a huge expansion of public works 
as part of a relief program, At the same time, the Society 
pointed out that several statements which the President’s 
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John Grier Hibben, New Jersey. 


letter mentioned as coming from it did not in fact originate 
with the Society. 


APPEAL TO CONGRESS BY DEMOCRATIC AND REPUBLICAN LEAD- 
ERS FOR IMMEDIATE ACTION ON BUDGET AND TAX BILL— 
NICHOLAS MURRAY BUTLER AND ALFRED E. SMITH AMONG 
SIGNERS. 


An appeal to members of both branches of Congress to 
lay aside every form of partisanship and unite quickly to 
adopt a balanced Federal budget and to enact a sound and 
fair plan of taxation was made public on May 22 over the 
signatures of 11 prominent citizens, six of them Republicans 
and five Democrats. The appeal was in the form of a brief 
letter posted on Saturday, May 21, to the majority and 
minority leaders of both the Senate and the House of Repre- 
sentatives, and said: 

‘‘The undersigned view with so much concern the possible effect upon our 
social and political institutions of the grave economic and financial problems 
which confront the American people that on behalf of vast numbers of our 
fellow citizens, we appeal through you to the members of the Senate and of 
the House of Representatives to lay aside every form of partisanship and of 
possible partisan advantage and quickly to unite to adopt a balanced 
Federal budget for the coming fiscal year, as well as to enact a plan of 
taxation which shall be economically sound, fair to every group and calling 
and without discrimination or privilege or class or sectional advantage of 
any kind. 

“It is our judgment that conditions are so grave that this action should 
be taken at the earliest possible moment. 

Nicholas Murray Butler, New York. | Alfred E. Smith, New York 
William H. Crocker, California. | Wilbur L. Cross, Connecticut 

| Joseph B. Ely, Massachusetts 
Alanson B. Houghton, New York. | Roland S. Morris, Pennsylvania. 
Frank O. Lowden, Illinois. | Albert C. Ritchie, Maryland.”’ 
Charles Nagel, Missouri | 


PRESIDENT HOOVER SWEEPINGLY CONDEMNS PROPOSED EMER- 
GENOY RELIEF PROGRAM SPONSORED BY SPEAKER GARNER 
OF THE HOUSE OF REPRESENTATIVES AND CALLING FOR 
FEDERAL AID OF $2,100,000,000. 


In a caucus of the majority members of the House of 
Representatives, on May 26, the $2,100,000.000 proposed 
emergency relief program sponsored by Speaker Garner 
(Dem.) was approved. (It passed the House of Representa- 
tives on June 7 by a vote of 216 to 182.) The bill proposes 
an authorization of $100,000,000 to be given to the President 
for his direct use in relieving distress throughout the coun- 
try: it provides $1,000,000,000 additional capital for the 
Reconstruction Finance Corporation, to be used in making 
loans to stimulate employment and also provides for a 
bond issue of $1,000,000,000 to make money available for 
rivers and harbors projects already authorized and to be 
authorized, and for public buildings, roads and flood con- 
trol. Taking notice of this measure, President Hoover, in 
what the Washington correspondent of the New York 
“Times” termed the strongest language the President had 
used since becoming Chief Executive, denounced the Garner 
unemployment relief bill on May 27 as “the most gigantic 
pork-barrel ever proposed to the American Congress” and 
“an unexampled raid on the public treasury.” In his state- 
ment on the subject, he said, among other things: 


A total of over 3,500 projects of various kinds are proposed in this bill, 
scattered into every quarter of the United States. Many of these projects 
have heretofore been discredited by Congress because of useless extrava- 
gance involved. Many were originally authorized as justified only in the 
long distant future. I do not believe that 20% could be brought to the 
stage of employment for a year. I am advised by the engineers that the 
amount of labor required to complete a group of $400,000,000 of these 
works would amount to only 100,000 men for one year, because they are 
in large degree mechanical! jobs. 

This is no unemployment relief. It is the most gigantic pork barrel 
ever proposed to the American Congress. It is an unexampled raid on 
the public treasury. 

Detailed lists of all these projects have been broadcast to every part of 
the country during the past 24 hours, to the cities, towns, villages and 
sections who would receive a portion of this pork barrel. It is apparently 
expected that the cupidity of these towns and sections will demand that 
their Congressmen and Senators vote for this bill or threaten to penalize 
them if they fail to join in this squandering of money. 

I just do not believe that such lack of intelligence or cupidity exists 
amongst the people of our United States. If that shall prove true, then 
this is not the United States that had the intelligence to frame the Con- 
stitution of this Republic, which fought the War of the Revolution, or the 
Civil War, or the World War, that it might be forged into the greatest 
nation of the world, the whole foundations of which are common sense, 
honesty, character and idealism. 

Our nation was not founded on the pork barrel, and it has not become 
great by political log-rolling. I hope that those many members of Congress 
of both parties who, I know, will oppose this bill will receive the definite 
support of the people in their districts in resisting it. 


Asserting that his unemployment relief bill is not a “pork- 
barrel,” as declared by President Hoover, Speaker Garner of 
the House on May 30 stated that apparently the President’s 
opposition “arises from the fact that expenditures under 
this program will not be centered in a few localities and 
that the relief and benefits arising therefrom will be widely 
disseminated.” Speaker Garner also said: 


It is true that the public works program covers every section of the 
United States—and that is what we want to do. There is no part of 
the country that has not felt the blight of the depression, and this pro- 
gram is proposed with a view of extending unemployment relief to every 





section as well as broadening the functions of the Reconstruction Finance 
Corporation for the purpose of extending aid to small business men, the 
smaller industries, and the States, counties and cities which have been 
unable to finance needed public works. 

I realize as well as does the President that the necessity of balancing the 
budget is urgent, and I have consistently urged this since before Congress 
convened; but aid for the destitute, unemployment relief, and also aid 
for the small businessman and small industries are equally urgent. This 
relief bill does not interfere with the balancing of the budget. It provides 
sed tax necessary to pay its own way, and will not add to the existing 

cit. 


TAX BILL TO BALANCE FEDERAL BUDGET NOT PASSED BY UNITED 
STATES SENATE UNTIL LAST DAY OF MAY, AFTER PERSONAL 
PLEA OF PRESIDENT HOOVER. 


Only slow progress was made in the Senate with the tax 
bill for balancing the Federal budget, and it was not until 
the last day of May, or, to be exact, the early morning of 
June 1, that the measure in its amended form was adopted. 
It then went immediately to conference committees of the 
two houses of Congress. In his efforts to hasten action on 
pending legislation, and more particularly the tax Dill, 
President Hoover cut short on Sunday night, May 29, his 
Memorial Day week-end at Rapidan Camp, unexpectedly 
returning to the White House, to which he summoned Re- 
publican Senate leaders for a conference. On May 30 Presi- 
dent Hoover called Democratic members of the Senate Fi- 
nance and Economy Committees into conference at the 
White House at night in an effort to reach an agreement 
that would move the Government’s fiscal program ahead at 
a still faster pace. The New York “Times” said: 


There remained more than $200,000,000 in items enacted by the House 
which had not been included in the Senate bill, and it was the belief of 
the Democratic leaders that the new revenue necessary to balance the 
budget would come out of shuffling these two measures. 

It was impressed upon them by Secretary Mills, Charles G. Dawes, 
President of the Reconstruction Finance Corporation, and Owen D. Young, 
who also attended the conference, that probably $200,000,000 above the 
Senate bill would have to be supplied. 

The same paper, reporting the Senate action. May 30, 
said: 

A safe majority withstood all attempts of members to increase the 
stock transfer tax. The flat rate of 4 cents a share, as recommended by 
the Treasury, was adopted in place of the House provision for a levy of 
4 of 1% of the value involved. Senator Dill offered an amendment to 
make the tax \ of 1%, which was defeated 44 to 37, and Senator Wheeler 
was turned down 47 to 32 on his proposal to raise the levy to 6 cents a share. 

The Senate refused to go along with the Finance Committee in ex- 
empting loans of stock from the 4% tax. Under the persuasion that such 
a tax would be, in effect, a levy upon shares used to cover short sales, the 
Senate voted, 40 to 37, to strike out this exemption, upon motion of Senator 
Walsh of Montana. ... 

The La Guardia amendment, written into the House bill as a result 
of threats to move the New York Stock Exchange to Canada, also was 
stricken out. The vote was 54 to 26 in favor of the Committee amend- 
ment which eliminated it. 

The section provided that the stock tax should be paid the United States 
Treasury whenever a concession of this country was involved in any way, 
as seller, buyer or agent, in any stock transaction, regardless of where 
the trade might be consummated. 

A tax on oil pipe line transportation of oil and gasoline, amounting 
to 3% of the transportation charges, also was adopted. The House had 
adopted a charge of 8%. 

The Finance Committee’s proposed reduction of the bond transfer levy 
from \% of 1% as passed by the House to 4 cents for $100 par value, was 
approved without record vote. 

The bill was either right at the finish line or in for a prolonged muddle 
when the Senate recessed at 7.20 p. m. Practically all the Committee 
amendments had been approved and motions to reconsider were pending 
largely on the outcome of the vote on the Connally amendment to-morrow. 

The Senate reaffirmed during the day its previous approval of the ‘‘stock 
losses limitation’’ section, providing that stock losses may be deducted from 
taxable income only to the extent of gains in similar transactions during the 
same calendar year. 

The Senate amended the House provision so as to allow losses on secur- 
ties held for more than two years, or so-called ‘‘capital assets,”’ to be 
handled as under the present law. 

Anti-Bonus Proposals Approved. 

The body also approved the two Gore amendments designed to dis- 
courage the payment of large salaries and bonuses. One of these provided 
that, on any compensation above $75,000 a year received by any officer, 
director or employee of a corporation, the excess should be taxed at the rate 
of 80%. The other would disallow the excess above $75,000, paid to any 
individual, as an ordinary expense item in the corporation’s income tax 
return. 

As to the principal changes made by the Senate in the 
bill as it came originally from the House, these were well 
outlined in a news dispatch, as follows: 

The income tax rates were raised to their highest point since 1922. In 
fact, the rates applicable for that year formed the basis of the amend- 
ment of Senator Counally, Texas Democrat, adopted just before the Senate 
started its final rush to completion of the bill, Senator Connally went 
farther in his proposal, however, in the matter of surtaxes, raising the maxi- 
mum from 49% on income in excess of $200,000 to 55% on the excess over 
$1,000,000. 

The individual normal tax rates as adopted were 4% on the first $4,000 
of income and 8% on the remainder, whereas the House bill carried three 
brackets of 2,4 and 7%. The present rates are 114, 3 and 5%. 


Omits Earned Income Credit. 


The Senate bill eliminated the provision for earned income credit and 
fixed the personal exemption at $1,000 for a single man and $2,500 for a 
married man, with the provision that if the net income of the married 
person was in excess of $5,000 the exemption would be but $2,000. 

The corporation tax rate in the Senate bill is 14%, as compared with 
13% in the House bill and 12 in the present law. No penalty was voted 
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for making consolidated returns. In a House bill there was a penalty of 
1%%. [In conference these rates and provisions were changed.—Ed.] 

The postal increases consisted of a rate of three cents for first-class 
mail and a return to the 1922 schedule for the second-class. The latter 
was: For the first and second zones, 2 cents a pound; for the third zone, 
3 cents; for the fourth zone, 5 cents; for the fifth zone, 6 cents; for the sixth 
zone, 7 cents; for the seventh zone, 9 cents, and for the eighth zone and 
between the Philippine Islands and any part of the United States and its 
Territories, 10 cents. 

The principal general administrative change in the present tax system had 
to do with preventing the charging off against taxable incomes of an undue 
amount of security losses in the declining market. 

A specific provision was carried in the bill. It provided that losses during 
any one year on securities held for less than two years, could be deducted 
from taxable incume only to the extent of gains in similar transactions. 
The Senate bill carried a modifying provision allowing a taxpayer to carry 
forward an excessive loss into one succeeding year. 


List of Excise Taxes. 


Included in the excises, all based on manufacturers’ selling price, are 
the following: 

Gasoline, one cent a gallon. 

Electricity distributions, 3%, on privately operated utilities. 

Lubricating oil, 4 cents a gallon. 

Radio and phonograph equipment and accessories, 5%. 

Automobiles—passenger cars, 3%; trucks and accessories, 2%. 

Home brew ingredients—brewers’ wort, 5 cents a gallon; malt syrup, 
35 cents a gallon; grape concentrates, 40%. 

Cosmetics, 10%. 

Jewelry, 10%. 

Sporting goods and cameras, 10%. 

Firearms and ammunition, 10%. 

Mechanical refrigerators, 5%. 

Matches, 2 cents a thousand on wooden and }4 cent a thousand on paper. 

Candy, 5%. 

Chewing gum, 2%. 

Soft drinks—cereal beverages, 2 cents a gallon; unfermented fruit juices, 
2 cents a gallon; fountain syrups, 9 cents a gallon; carbonic gas, 4 cents a lb. 

Motor boats and yachts—annual operating tax on graduated scale, be- 
ginning with $10 on craft less than 50 feet and increasing to $200 on craft 
of more than 200 feet. 

Furs, 10%. 

Tires and tubes—2.25 cents a pound on casings and 4 cents a pound on 
inner tubes. 

Boosts Stock Transfer Taz. 


The excise schedule was supplemental by a group of miscellaneous taxes: 
In this group was the stock transfer tax, which the Senate placed at 4 cents 
a share instead of 4 of 1% as carried in the House bill. 

A bond transfer tax also was carried in this section at the rate of four 
— for each $100 par value instead of one-fourth of 1% as passed by the 

ouse. 

Other items in the miscellaneous tax group included: 

Admission—10% on all admissions of 41 cents and more. 

Telephone, telegraph, radio and cable messages—10 cents on telephone 
messages costing 50 cents to $1; 15 cents, $1 to $2; 20 cents, $2 and more; 
telegraph messages. a tax of 5% on all messages, with a 5% levy also on 
rental charges of leased wires except for newspapers and news services and 
radio broadcasting companies when broadcasting non-commercial programs; 
cable and radio messages, 10 cents each. 

Bank checks—Two cents for each check and draft. 

Safe deposit boxes—10% of rental value. 

Capital stock and bond issues—10 cents for each $100 par value. 

Real estate conveyances—50 cents on $100 to $500 value involved, 
and 50 cents for each $500 in excess of the first $500. 


Carries Four Tariff Items. 


The Senate bill carried four strictly tariff items, including duties on coal 
and oil which were voted in the House. The four tariffs were: 

Oil—2 4 cents a gallon on gasoline; 4 cent a gallon on crude and fuel oil; 
4 cents a gallon on lubricating oil; 1 cent a pound on paraffin and 10 cents a 
100 pounds on asphalt and bitumen. 

Coal—10 cents 100 pounds. 

Lumber—$3 per 1,000 board feet in addition to rates under the Smoot 
Hawley Tariff Act. 

Copper—3 cents a pound. 

The Senate bill carried the identical estate and gift taxes of the House 
measure. 

Several notable departures were made in the Senate bill from the meas- 
ure passed by the House. One of the most far reaching was the modifica- 
tion of the net loss carry-over which the House bad eliminated entirely. 
The Senate bill restored this provision, operative for one year. Another 
notable change was the elimination by the Senate of the normal tax on 
dividends from stock, which the House passed during the closing hours of 
its consideration of the bill. 

The Senate also struck from the House bill the estate revaluation clause 
Pee would allow an estate to be revalued 18 months after death of the 

ent. 


BANKERS AND INDUSTRIALISTS NAMED AS COMMITTEE OF 12 TO 
CO-OPERATE WITH RECONSTRUCTION FINANCE CORPORATION 
TO FURTHER CREDIT EXPANSION—OWEN D. YOUNG, CHAIR- 
MAN. 


Under the Chairmanship of Owen D. Young, a committee 
of 12 was named on May 19 consisting of bankers and indus- 
trialists, to co-operate with the Reconstruction Finance Cor- 
poration and other agencies to widen the use of Federal 
Reserve credit. The announcement of the move was made 
on May 19 by George L. Harrison, Governor of the Federal 
Reserve Bank of New York, in a statement reading: 


Governor Harrison of the Federal Reserve Bank of New York has called 
together a committee composed of bankers and industrialists for the purpose 
of considering methods of making the large funds now being released by the 
Federal Reserve banks useful affirmatively in developing business. 

Its purpose also will be generally to co-operate with the Reconstruction 
Finance Corporation and other agencies to secure more co-ordinated and so 
more effective action on the part of the banking and industrial interests. 

The Committee held its first meeting this afternoon at the Federal Re- 
serve Bank. 

The membership of the Committee, which may be enlarged later, is aw 
follows: 





Owen D. Young, Chairman, General Electric Co. 

Mortimer N. Buckner, Chairman, New York Trust Co. 

Floyd L. Carlisle, Chairman, Consolidated Gas Co. 

Walter S. Gifford, President, American Tel. & Tel. Co. 

Charles E. Mitchell, Chairman, National City Bank. 

William C. Potter, President, Guaranty Trust Co. 

Jackson E. Reynolds, President, First National Bank. 

Alfred P. Sloan Jr., President, General Motors Corp. 

Walter C. Teagle, President, Standard Oil Co. of New Jersey. 

A. A. Tilney, Chairman, Bankers Trust Co. 

Albert H. Wiggin, Chairman of Governing Board, Chase National Bank. 

Clarence M. Woolley, Chairman, American Radiator & Standard Sani- 
tary Corp. 


Press accounts of the meeting in Washington the same 
week of the Governors of the 12 Federal Reserve banks 
indicated that Governor Harrison of the New York Reserve 
Bank had conferred (May 16) with Eugene Meyer, Gover- 
nor of the Federal Reserve Board, and Secretary of the 
Treasury Mills. Both Messrs. Mills and Meyer are said to 
have later in the week been visitors to New York. The 
Washington correspondent of the New York “Times,” in 
noting this, May 19, said: 


Information reaching the capital of the organization of a committee of 
leading industrialists to put to work the hundreds of millions of dollars in 
credit, released by the Reserve banks in the last six weeks, explained to 
observers here the suden visit to New York yesterday and to-day of Secre- 
tary Mills and Eugene Meyer, Governor of the Reserve Board. 

Mr. Mills returned to Washington late to-day. The understanding was 
that he had conferred with President Hoover relative to the formation of 
the super-committee and that the President was in accord with the idea. 

It is a well-known fact that the President had been disturbed at the 
apparent lack of co-operation of the commercial banks of the country in 
the credit expansion drive. 


Complaint Made of the Banks. 


The Reconstruction Finance Corporation, organized partially as a 
stabilizer to the banks in order that they might feel free to make more 
liberal extensions of credit, has already loaned half a billion dollars, a 
considerable portion going to the financial institutions. The Federal 
Reserve banks through open market operations have iberated more than 
half a billion dollars in the last six weeks through the purchase of Govern- 
ment securities. 

On the other hand, it is asserted, the banks have not passed the benefits 
of these relief measures on to their customers, although the banks maintain 
that there is no demand for commercial loans. This was one of the problems 
discussed at the recent meeting of the Governors of the Federal Reserve 
banks which decreed a continuation of the open market policy. 


The New York “Herald Tribune” of May 20, indicating 
that Messrs. Mills and Meyer had participated in the initial 
meeting of the committee of 12 on May 19, said: 


For some time past it has been common knowledge that Mr. Hoover was 
giving earnest attention to the apparent failure of commercial banks to 
give aid in the official efforts to expand credit throughout the country. 

The nature of the work which the Committee has to do is made clear in 
the recent statements of the Federal Reserve System. Since late February 
the System has been buying Government securities, first at the rate of 
$25,000,000 a week, and more recently at the rate of $100,000,000 a week. 
The result of these unprecedentedly heavy purchases of Government securi- 
ties has been the building up of $300,000,000 of excess member bank reserves, 
of which approximately $175,000,000 is concentrated in New York. 


Three Billion Credit Basis Laid. 


These excess reserves could form the basis for $3,000,000,000 of member 
bank credit. But the banks have been slow in putting the potential credit 
to work. New York banks have been buying bonds in a halting fashion 
in recent weeks, but out-of-town banks have not yet joined in the move- 
ment. 

The Federal Reserve System is understood to believe that a genuine 
stimulation could be given business if borrowers and lenders could be brought 
together and this large amount of credit put to work. On Tuesday the 
governors of the 12 Federal Reserve banks met in Washington with the 
Federal Reserve Board to discuss means of increasing the volume of bank 
credit. 

Following the meeting Governor Meyer said that the Governors would 
return to their districts determined to devise means of getting banks 
to use their credit resources. The appointment of the Young Committee 
by Governor Harrison was looked on as the method the Federal Reserve: 
Bank in this district will use to achieve this result. 


President Hoover on May 20 issued a statement express- 
ing his gratification at the action taken in New York in the 
appointment of a committee of 12 bankers and industrialists 
to co-operate with the Reconstruction Finance Corporation 
and other agencies to widen the use of Federal Reserve 
credit. President Hoover said: 


I am much gratified at the action taken in New York by which a joint 
committee has been appointed representing financial and industrial lead- 
ers of that city for the purpose, among other things, of securing that the 
expansion of credit facilities made available through the Federal Reserve 
banks and the Reconstruction Finance Corporation shall be translated 
into industry, employment and agriculture. 

I am in hopes that similar action may be taken in other Federal Reserve: 
Districts. It would seem desirable that the Governors of the different 
Federal Reserve banks should proceed in a similar manner, and as soon as 
the chairmen of such committees are known I shall be glad to invite them 
-. a in order that the whole program may be set up on a National 

8. 


The “United States Daily” of May 21 said that other com- 
mittees of industrialists and financiers such as that formed 
in New York, May 19, by Governor Harrison of the New 
York Federal Reserve Bank, might well be organized in other 
Reserve Districts, but the New York Committee was not 
necessarily restricted to that District, Ogden L. Mills, the 
Secretary of the Treasury, had stated orally May 20. 
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The newly formed committee of bankers and industrialists 
was called into session on May 23, for the first time since its 
formation on May 19. 

A group of subcommittees to evolve and perfect specific 
projects for putting excess bank reserves to active use was 
then appointed by the Committee. Following the meeting, 
which was held in the building of the Federal Reserve Bank, 
an unofficial spokesman briefly stated that subcommittees 
had been formed and that the group would meet again the 
next afternoon, but that at present no statement could be 
made as to how far specific projects had been perfected for 
subcommittees to work upon, or whether they were formed 
in order to explore the possibilities of vague projects which 
the entire group might be called upon later to consider. 

Indicating that the proposal to form a bond pool, which 
has been under discussion by leading bankers for months, 
will be brought before the Young Committee at an early 
meeting the “Journal of Commerce” of May 27 stated: 


A special subcommittee was appointed last week to study and to report 
upon the question of whether the formation of a bond pool would be practical 
at the present time, and it is expected that the report will be delivered to the 
general committee. 

It was pointed out that a favorable subcommittee report would not neces- 
sarily indicate that the entire committee would favor such a plan. It 
has been frequently indicated that the different members of the Young com- 
mittee hold conflicting views on whether organized bond purchases are 
desirable at all. Among those who favor such purchases, there are varying 
Opinions as to the methods by which the buying should be carried on. 


At a meeting of representative bankers and business men 
at the Federal Reserve Bank of Chicago, on May 25, it was 
decided to appoint a committee to consider ways and means 
of making more effective the Federal Reserve System’s open 
market policy and of stimulating business. In accordance 
with this decision, James B. McDougal, Governor of the 
Chicago Reserve Bank, appointed a committee of 11 mem- 
bers, headed by Sewell L. Avery as Chairman. In addition 
to the bankers and industrialists from the Seventh Reserve 
District and officials of the Chicago Reserve Bank present 
at the meeting, the conference was attended by Ogden L. 
Mills, Secretary of the Treasury, and Eugene Meyer, Jr., 
Governor of the Federal Reserve Board. Mr. Mills and 
Mr. Meyer came to Chicago at the request of the local group 
and boarded a train shortly after the close of the meeting 
to return to the national capital. Prior to the conference 
Mr. Mills stated that he and Mr. Meyer had come to Chicago 
with the expectation of laying before the local group their 
opinion on the outlook from the Washington viewpoint. It 


was also stated that besides the New York committee headed 
by Owen D. Young and the Chicago group, similar action 
had been taken in St. Louis, but that while some degree of 
co-operation between the several groups was logical, the 
variation in problems to be solved in the 12 districts indi- 
cated that no closely-knit central organization of the various 
committees would be developed. 

MEETING IN WASHINGTON OF GOVERNORS OF FEDERAL RESERVE 
BANKS—CONTINUANCE OF OPEN MARKET POLICY AS CREDIT 
STIMULANT. 

The Governors of the 12 Federal Reserve banks met with 
the Federal Reserve Board at Washington on May 17, and 
the Board issued a statement saying that the policy of 
open market purchases of United States Government securi- 
ties would be continued. The statement reads: 


Governors of the Federal Reserve banks met to-day with the Federal 
Reserve Board and it was decided to continue open-market operations 
by the purchase of Government securities, the extent and amount to be 
determined from time to time as conditions justify. 


The Washington correspondent of the New York “Journal 
of Commerce,” in its account of the meeting, May 17, said: 

Officials who attended the meeting including Secretary Millis, ex-officio 
Chairman of the Board; Gev. Eugene Meyer of the Board; Gov. George L. 
Harrison, of New York Reserve Bank, and others declined to amplify the 
formal announcement. They said it spoke for itself. 

Observers, however, interpreted the statement to leave the way open for 
the Open Market Committee of the System, consisting of the Governors, to 
slow down the volume of purchases from the $100,000,000 a week prevail- 
ing in the last five weeks, if conditions justify. 

It was noticed that the purchases of Government securi- 
ties slowed down after this meeting. They had been averag- 
ing $100,000,000 a week, but in the week ending May 18 
were $81,136,000, in the week ending May 25 dropped to 
$58,793,000 and in the week ending June 1, were $50,004,000. 
FEDERAL RESERVE SYSTEM AVAILS OF PROVISION OF GLASS- 

STEAGALL ACT TO USE UNITED STATES SECURITIES AS PART 
COLLATERAL FOR FEDERAL RESERVE NOTES. 


The authority granted by the Glass-Steagall Bill for the 
use of Government securities as part collateral for Federal 
Reserve notes was employed for the first time by the Reserve 
banks in the week ended May 11, when $97,300,000 in United 
States obligations was so pledged with the Reserve agents. 
A further $51,000,000 was so used in the week ending May 





18, $48,100,000 in the week ending May 25, and $66,900,000 
in the week ending June 1, making a total of $263,300,000 
at the latter date. The continued purchases of Government 
Securities with the prodigious exports of gold made the step 
a necessity. A statement from the Federal Reserve Board 
said the authorization for the use of Government obligations 
as collateral back of the notes had been given on May 5, 
after a careful consideration of the various factors involved. 
The Board found that the Federal Reserve banks had been 
forced to draw on their operating margin of gold for pledges 
with the Reserve agents as note backing, in the absence of 
available eligible paper, and that it was therefore deemed 
in the public interest to authorize the use of Government 
Securities. The statement of the Federal Reserve Board 
follows, in part: 

This increase in the amount of gold pledged with the agents and the 
corresponding decrease in reserves available against deposits reduced the 
margin of gold available for operating purposes to a point where the Federal 
Reserve Board found it necessary to consider whether it would be in the 
public interest under the terms of the Glass-Steagall Act. which permits 
such action until March 3 1933, to authorize the Federal Reserve banks to 
offer and the Federal Reserve agents to accept direct obligations of the 
United States Government as collateral against outstanding Federal Reserve 
notes. 

Before giving this authorization, which was done on May 5, the Federal 
Reserve Board carefully considered the question of the principle upon 
which this action should properly be based and of a formula that would 
carry out this principle in an efficient manner with due regard to the posi- 
tion of each of the 12 Federal Reserve banks. 

The principle upon which the Board has proceeded is that the authority 
to pledge obligations of the United States Government should be exercised 
when, after the available eligible paper has been pledged with the Federal 
Reserve agents, the operating margin of gold at the Reserve banks shall 
have declined to a level which it is necessary to maintain in order to assure 
the efficient functioning of the Reserve banks. 


Formula Based on Ratio. 


The formula used in determining the operating margin to be maintained 
has been derived from a consideration of the legal and operating require- 
ments within which the Reserve banks have to function, including the 
requirements of 100% collateral, consisting of gold and eligible paper, 
for outstanding Federal Reserve notes. 

On May 4 the notes outstanding were $2,736,000,000 and the eligible 
paper available as collateral was $510,000,000, leaving $2,226,000,000 to 
be covered by gold. This gold, which, under the law, can be counted 
not only as collateral but also as reserve against Federal Reserve notes, 
was more than ample to provide the 40% reserve required against Federal 
Reserve notes in actual circulation. 

When this gold is deducted from the total cash reserves of the Federal 
Reserve banks, the remaining reserves, $977,000,000, must provide the 
35% necessary against the Reserve banks’ deposits, the amount necessary 
for the redemption fund held with the United States Treasury and such 
a margin above these amounts as would permit of efficient operation without 
delay or inconvenience. 


Margin Is Set at $400,000,000. 


In determining upon a formula deriyed from these considerations the 
Board decided that in existing circumstances, when the margin between 
(1) total cash reserves of the Reserve banks (in excess of the 35% against 
deposits), plus eligible paper at the 12 Federal Reserve banks, and 
(2) Federal Reserve notes in actual circulation shall fall below $400,000,000, 
the Reserve banks shall be authorized to pledge a sufficient amount of 
United States Government securities with the Federal Reserve agents to 
release enough gold to bring this margin up to the $400,000,000 level. 

This margin of $400,000,000 is considered adequate to provide for 
(1) enough Federal Reserve notes in the vaults of the Reserve banks and 
branches to meet necessary operating requirements, (2) the redemption 
fund with the United States Treasury, (3) a reasonable margin above 
the required 35% reserve against deposits, and (4) a slight margin above 
the necessary collateral requirements against Federal Reserve notes. 

In adopting $400,000,000 as the operating margin for the 12 Federal 
Reserve banks combined, the Federal Reserve Board has notified each 
bank of the amount that would be a reasonable margin for that bank in 
proportion to its requirements and its volume of operations. 

In practice, this decision of the Federal Reserve Board will mean that 
whenever a Federal Reserve bank shall find, after having pledged its avail- 
able eligible paper, that its operating margin has fallen below the amount 
determined for that bank, it may pledge with its Federal Reserve agent 
enough United States securities to release an amount of gold that will bring 
the margin up to the specified amount. 

In adopting this principle and this formula for determining the time 
and the extent of use of the authority granted under Section 3 of the Glass- 
Steagall bill, the Board has prescribed for the Federal Reserve banks a 
mode of procedure by which they can determine quickly, at any time, the 
extent to which they may avail themselves of the authority under the law 
to pledge United States securities as collateral for Federal Reserve notes. 

For the System as a whole the Board has adopted the principle that, 
in the present circumstances, it deems it in the public interest to authorize 
the use of United States obligations as collateral against Federal Reserve 
notes at such times and to such extent as may be necessary to enable the 
Reserve banks to have available at all times a sufficient amount of Federal 
Reserve notes and of gold not pledged as collateral to permit of unham- 
pered operation of the Federal Reserve System. 


HOUSE OF REPRESENTATIVES AT WASHINGTON PASSES GOLDS- 
BOROUGH BILL DIRECTING RESERVE AUTHORITIES TO EM- 
PLOY THEIR CONTROL OVER CREDIT TO RESTORE WHOLE- 
SALE COMMODITY PRICES TO THE LEVEL OF THE YEARS 1921 
TO 1926. 

The House of Representatives on May 2, by the over- 
whelming vote of 289 to 60, passed what is known as the 
Goldsborough Bill, directing the Federal Reserve System 
to employ its control over credit and currency in an effort 
to restore prices to about the 1926 level. The bill is a short 
one, but far-reaching in its application and possible conse- 
quences. In its full text it reads as follows: 
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A BILL. 

For restoring and maintaining the purchasing power of the dollar. 

Be it enacted by the Senate and House of Representatives of the United 
States of America in Congress assembled, that the Federal Reserve Act 
is amended by adding at the end thereof a new section to read as foliows: 

“Sec. 31. It is hereby declared to be the policy of the United States 
that the average purchasing power of the dollar as ascertained by the 
Department of Labor in the wholesale commodity markets for the period 
covering the years 1921 to 1929, inclusive, shall be restored and main- 
tained by the control of the volume of credit and currency.”’ 

Sec. 2. The Federal Reserve Board, the Federal Reserve banks and the 
Secretary of the Treasury are hereby charged with the duty of making ef- 
fective this policy. 

Sec. 3. Acts and parts of Acts inconsistent with the terms of this Act 
are hereby repealed. 

The first effect of the passage of the bill by the House 
was to cause a rise in the foreign exchange rates here at 
New York on all the leading financial centers of Europe 
and to accentuate the exports of gold, which finally reached 
prodigious proportions, aggregating for the month no less 
than $235,600,000 (including $22,100,000 added to the ear- 
marked stock during the month), financial circles in Europe 
being deeply disturbed by the large purchases of Govern- 
ment securities by the Federal Reserve banks and the propo- 
sitions before Congress requiring further issues of Govern- 
ment bonds. 

GOVERNOR MEYER OF FEDERAL RESERVE BOARD SAYS UNITED 
STATES WILL MAINTAIN GOLD STANDARD—GOLDSBOROUGH 
PRICE STABILIZATION BILL OPPOSED—A. C. MILLER OF RE- 
SERVE BOARD ALSO HEARD BY SENATE COMMITTEE—MR. 
MEYER SAYS RESERVE GOVERNORS WERE ADVISED TO PUSH 
OREDIT IN BEHALF OF BUSINESS—OPEN MARKET POLICIES. 

At a hearing on May 17 before the Senate Banking and 
Currency Committee, Eugene Meyer, Governor of the Fed- 
eral Reserve Board, made known his opposition to the 
Goldsborough Bill (directing the Federal Reserve System 
to act in stabilizing the purchasing power of the dollar), 
and at the same time, in response to a question from Senator 
John J. Blaine, Jr. (Republican), of Wisconsin, Mr. Meyer 
asserted, ‘““There is not the slightest doubt in the mind of 
any responsible official about either the ability or the inten- 
tion of the United States to stay on the gold standard.” 
He added that every nation that had gone off the gold 
standard wanted to get back on it as soon as possible. 
Opposition to the Goldsborough Bill (we quote from the 
“United States Daily’) was also expressed on May 18 by 
Adolph C. Miller, member of the Federal Reserve Board. 
who further asserted that in order to repair “the break- 
down in the organization of the world which is the most 
colossal in 100 years,” we should “exercise a little patience, 
a little forbearance, have more faith in recovery through 
normal processes, and where we can expedite latter.” Ac- 
cording to the Washington correspondent of the New York 
“Times,” Mr. Meyer on May 18 disclosed that the Reserve 
Board on May 17 instructed the Governors of the 12 Re 
serve banks to go home and find ways and means of 
spreading credit according to the Board’s present policy. 
CARTER GLASS “TENTATIVELY” SUGGESTS GIVING UNITED STATES 

BONDS THE CIRCULATION PRIVILEGE SO AS TO PERMIT BANK 
NOTE INFLATION. 

Temporary currency inflation based on United States 
Government bonds was tentatively suggested on May 24 by 
Senator Carter Glass as a substitute for the Goldsborough 
Bill to stabilize the dollar on a 1921 to 1929 purchasing level, 
and on June 1 the Senate Banking and Currency Committee 
reported the proposal as a substitute for the Goldsborough 
Bill. <A dispatch, May 24, from Washington to the New 
York “Times” outlined the attitude of Senator Glass as 
follows: ; 


Vigorously opposing the Goldsborough program as ‘‘futile and ineffective,” 
Mr. Glass urged the Senate Banking and Currency Committee to consider 
some ‘“‘feasible’’ substitute, and therefore suggested the bond platform, to 
which, he explained, he was by no means absolutely committed. 

Briefly, Mr. Glass hasin mind a scheme of ‘‘diffusive’’ inflation, whereby 
outstanding government bonds could be designated for the same circulation 
privilege now enjoyed by the 2% consols ef 1930, or ‘‘Panama 2s,”’ as 
they are known. Under this plan a national bank possessing $100,000 
worth of bonds might ‘‘for a restricted period of time’’ be able to obtain 
$95,000 in bank notes, as may be done with the ‘‘Panama 2s.”’ 

Senator Glass considers that the purpose of the Goldsborough bill is 
impossible to realize, and he also told the Committee that he was unwilling 
to give ‘‘any seven men that God created’’ the power proposed in the plan. 
Further, he believes the bill would work great hardship upon the consuming 
public, by increasing living costs. 

‘Increasing commodity prices by legislative mandate would affect every 
consumer, and there are thousands of consumers to every producer,” he 
said this afternoon. 

In emphatic fashion he denounced the bill to the Committee, and said 
also that the present government security-buying program of the Federal 
Reserve Board was “indirect and futile’ if not really dangerous. 

‘If inflation of credit and currency is the real cure for the existing situation 
and we must have inflation,’’ he told the Committee, ‘‘we should proceed 
about it in a direct and unmistakable way and not in the indirect and utterly 
futile, if not dangerous, way now being employed by the Federal Reserve 
authorities,’’ he went on. 





Suggests ‘‘Diffusive’’ Inflation. 

‘In short, I suggest that it would be infinitely better to authorize a plan 
of ‘diffusive’ inflation by designating some series of outstanding United 
States bonds for the same circulation privileges which Panama 2s now have. 
This would enable national banks throughout the country, for such restricted 
period of time as might be determined, to increase the volume of bank notes 
in order to meet the requirements of legitimate business. 

“According to my motion, this would be vastly preferable to the threaten- 
ing scheme now being employed by the Federal Reserve System of concen- 
trating relief in the great money centres with the vain hope and expectation 
that it will trickle down into the smaller communities throughout the 
country. 

“The plan suggested, purely to tide over the existing emergency would 
enable every national bank to utilize its holdings of United States bonds 
for such controlled inflationary purposes as current business would justify 
and it would put all national banks in all sections of the country upon equal 
terms in the matter of expansion. 

“I do not pretend to say that this would be an absolute cure for the exist- 
ing situation, but I do insist that it is more equitable than anything which 
has been proposed or that is being attempted. 

‘‘My own orthodox view is that when an individual, community or nation 
embarks upon an era of wicked extravagance it must eventually pay the 
penalty. This cannot be avoided by fictitious devices, legislative or other- 
wise,”’ 


THE STEAGALL BANK BILL CREATING A $400,000,000 FUND TO 


GUARANTEE BANK DEPOSITS PASSES THE HOUSE OF REPRE- 
SENTATIVES. 


Without a record vote the House of Representatives at 
Washington, May 27, passed the bill of Representative 
Steagall amending the National Bank Act and the Federal 
Reserve Act, and providing, among other things, for the 
guaranty of bank deposits through the creation of a Guar- 
anty Fund for $1,000,000,000. Provisions of the bill were 
summarized as follows in the Associated Press dispatches, 
May 27: 


The bill proposes the establishment of a $1 ,000,000,000 fund to guarantee 
deposits, obtainable in this manner: 

$150,000,000 from the Treasury, representing the amount the Treasury 
has received in franchise taxes. 

A $150,000,000 contribution from the $300,000,000 surplus of Reserve 
banks. 

A $100,000,000 assessment upon Reserve member banks; an additional 
assessment of $100,000,000 a year, if necessary, upon Reserve member 
banks. 

Loans from the Reconstruction Finance Corporation to total $500,- 
000,000, if that much is needed. 

If a bank which joined the guaranty fund failed, the Federal liquidating 
board would be required, within 90 days, to pay to depositors not less than 
50% o. their deposits if they did not exceed $1,000, and not less than 25% 
if they did. Within six months a second instaJlment would be paid, cover- 
ing the balance of $1,000 accounts and 25% on all others. The larger 
accounts would be paid in two more six-month installments of 25%. 

The bill also would— 

Prevent organization hereafter of National banks having a minimum 
capital stock of less than $50,000. 

Prohibit the payment of dividends by National banks except upon the 
basis of the surplus. 

Require Federal Reserve banks to give immediate credit on checks drawn 
against them by members, but permit charging the current interest rate 
until the checks were collected. 

Provide that stockholders in National banks can be held responsible for 
double liability one year, instead of 60 days, after a transfer of their stock. 

Authorize the Reconstruction Finance Corporation to issue such securi- 
ties as may be necessary to provide all, or part of, the $500,000,000; require 
that the Corporation’s loans shall be made to the liquidating board without. 
security. 


we 


PRESIDENT HOOVER SIGNS BILL MAKING DEBENTURES OF INTER- 
MEDIATE OREDIT BANKS ELIGIBLE FOR REDISCOUNT BY FED- 
ERAL RESERVE BANKS. 


President Hoover on May 19 signed an amendment to the 
Federal Farm Loan Act, widening the powers of Federal 
Intermediate Credit banks and giving greater latitude in 
financing the credit needs of farmers. The full text of the 
measure was printed in the “Financial Chronicle” for May 
28, page 3905. The amendment authorizes the Federal 
Intermediate Credit Banks to accept drafts drawn on them 
by co-operative marketing associations and permits the 
rediscount by Federal Reserve banks of notes discounted 
by the Intermediate Banking members. Commenting upon 
President Hoover’s signing of the bill on May 19 making 
the debentures of the Federal Intermediate Credit Banks 
eligible for 15-day loans by the Federal Reserve banks to 
banks which are members of the Reserve System, Charles R. 
Dunn, Fiscal Agent for the Intermediate Credit institutions, 
who directs their public financing from New York, said on 
May 21: 

“This is a long hoped-for step in the right direction, as it will not only 
facilitate the future financing of the Intermediate Credit Banks, but will 
also cut the cost of borrowing by the farmer who pays as high as 9% under 
esisting conditions. It was an oversight that the debentures were not 


made eligible when th> bill creating the Intermediate Credit Banks was 
passed in 1923.” 


Short-term financing is engaged in by the Intermediate 
Credit Banks monthly, and although the Reconstruction 
Finance Corporation offered to subscribe for any unsub- 
scribed portion of the debentures offered in recent months, 
that has not been necessary owing to the public demand for 
the debentures that has existed up to the present. 
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All but one of the Federal Intermediate Credit Banks 
have reduced their interest charges recently to farmers’ 
co-operative marketing associations and to financing institu- 
tions offering eligible agricultural paper to them for dis- 
count, as a result of the passage of the Norbeck-Steagall 
Bill through Congress and its signatures by President Hoo- 
ver, May 19, according to an announcement issued May 24 
in behalf of the Intermediate Credit Banks. 


RECEIVER NAMED FOR SOUTHERN MINNESOTA JOINT STOCK 
LAND BANK—DEFAULT ON MAY 1 BOND INTEREST. 


Announcement that the Southern Minnesota Joint Stock 
Land Bank had failed to meet its May 1 interest require- 
ments on some of its bonds was made at Washington on 
May 2 by Paul Bestor, Chairman of the Federal Farm Loan 
Board. Mr. Bestor was quoted as saying: 


The condition of the Bank was such that the directors found it necessary 
to suspend further operations and the conclusion was reached that a re- 
ceivership was the only course open. The Bank is not affiliated with 
any other Land bank or banking institution. 


Roy A. Nelson of Minneapolis was named receiver and 
instructed to take immediate charge for the purpose of con- 
serving the bank’s assets. The bank was organized in 1919 
at Redwood Falls, Minn., and in 1926 moved its principal 
office to Minneapolis. 


PRESIDENT HOOVER VETOES BILL AMENDING TARIFF BILL LIMIT- 
ING PRESIDENT’S POWER RESPECTING FLEXIBLE PROVISIONS 
—HOUSE SUSTAINS VETO. 

On May 11 President Hoover vetoed the bill (H. R. 6662) 
amending the Tariff Act of 1930, restricting the powers of 
the President under the flexible provisions. The House 
on May 11 sustained the veto by a vote of 178 to 166. The 
objections to the bill cited by the President were (said the 
“United States Daily”) : 


1. The misimpression and uncertainty it may convey as to its purpose. 
2. It practically destroys the flexible tariff through the removal of 
Executive authority to render conclusions of the Tariff Commission ef- 
fective. 
Opposes Conference Conditions. 


3. The conditions stipulated for action in an international conference 
which it is proposed should be called to deal with trade questions. because, 
he said, previous international economic conferences for these identic 
purposes have resulted in very little accomplishment. 

4 The request made in the bill that the President should ‘negotiate 
with foreign governments reciprocal trade agreements under a policy of 
mutual tariff concessions,’’ which, he said, is in direct conflict with the 
other proposals in the measure. 

The bill originally passed the House on Jan. 9 by a vote 
of 214 to 182, and the Senate on April 1, by a vote of 42 to 30, 
passed the bill in amended form. The bill went to the 
President after the House on April 28 had accepted all the 
Senate amendments. 


IMPROVING GRAIN PRICES—WINTER WHEAT CROP DECIDEDLY 
SHORT. 


The course of the grain markets was irregular, but showed 
growing firmness, mainly, it would seem, on the poor promise 
of the growing winter wheat crop, particularly in the South- 
west, the State of Kansas being especially hard hit in that 
respect. The Department of Agriculture at Washington on 
May 10 issued its monthly report showing conditions as of 
May 1. This estimated the abandonment of winter wheat 
at 16.6%, leaving the acreage remaining to be harvested at 
only 32,277,000 acres as compared with 40,432,000 acres har- 
vested in 1981. The May 1 condition was placed at 75.1% 
of the normal, compared with 90.3 in 1931 and a 10-year 
average of 83.8%. The yield per acre was placed at 13.7 
bushels, making a total production of 440,781,000 bushels, 
against a yield per acre of 19.2 bushels and a production of 
787,465,000 bushels in 1931. Here, then, was a reduction in 
the size of the crop by 347,000,000 bushels. Condition was 
below average in nearly all sections of the country except 
in the area extending from Illinois east and northeast. 
During the course of May, moreover, conditions remained 
very poor and unsatisfactory. Prices stiffened somewhat 
asa result of the publication of this unfavorable report, but 
quickly weakened again, and about May 14 was at the low 
point of the month. Thereafter, however, the trend was up- 
ward, with some downward reaction again at the close of 
the month. May wheat at Chicago opened Monday, May 2, 
at 54%c., declined to 52%4c. May 5, recovered to 5514c. 
May 9, and touched 56%c. May 11, but then moved down- 
ward again, touching 5384%c. May 14, and then sharply ad- 
vanced on unfavorable crop news from the Southwest, reach- 
ing 60%c. May 238, with the close May 31 at 56%4c. per 
bushel. The July option for wheat at Chicago, after opening 
May 2 at 57%4c., and touching 58c. the same day, sold down 
to 54%c. May 5, then advanced to 58%c. May 11, reacted 





to 55\%c. May 14, then rose to 61144c. May 23, and closed 
May 31 at 57%c. At Winnipeg, May wheat, after opening 
at 593¢c. May 2, after considerable fluctuation touched 64\4¢c. 
May 23, with the close May 31 at 62%c. Corn and oats also 
developed some firmness. May corn at Chicago, after open- 
ing May 2 at 291éc., and selling down to 275%c. May 5, rose 
to 32c. May 23, with the close May 31 at 29c. July corn at 
Chicago closed May 31 at 30%c. against an opening price on 
May 2 of 32%c. May oats at Chicago closed May 31 at 23%c. 
against 213¢¢, the opening May 2, and July oats at Chicago 
closed May 31 at 22%c. after having opened May 2 at 21%c. 

Canadian press advices from Ottawa, May 10, stated that 
without a record vote the House of Commons had on that 
date defeated a motion to continue the 5c. bonus on export 
wheat, and had also turned down a suggestion that a bonus 
be based on seeded acreage. Paris advices on May 23 to 
the New York “Evening Post” stated that Roumania would 
supply 10% of France’s total annual wheat import needs 
for the next three years, while Jugoslavia would supply a 
similar amount under identical decrees published on that 
day. The world price plus the ordinary duty would be 
paid, but the difference between the world price and that 
considered remunerative by exporters is to be refunded up 
to 30% of the amount of the duty under the terms of annual 
agreements between the Governments. In return, France 
gets tariffs concessions in both Rumania and Jugoslavia. 
The maximum proportion of foreign wheat permitted to be 
used in the milling of flour in France was reduced from 
45% to 40% by a decree published in the French “Journal 
Officiel” for May 8 1932, according to a radiogram on May 11 
to the Department of Commerce at Washington. The pro- 
portion had been increased from 40% to 45% on April 2. 
London heard, May 5, that Russia had turned wheat buyer, 
having contracted for 40,000 tons of Canadian grain and 
7,000 tons of Australian at “ordinary grain cash terms.” 
These reports had it that Russia was in the market for a 
total of 100,000 tons of wheat, and this was interpreted 
to indicate that Siberia was short of grain. The Portuguese 
Government authorized the importation of 35,000 metric 
tons of wheat during May and June 1932, according to a 
radiogram received May 18 in the Department of Commerce 
from the commercial attache at Lisbon. 


CHICAGO BOARD OF TRADE SUSPENDS TWO OFFICIALS OF UPDIKE 
GRAIN CORP. FROM TRADING—CHAIRMAN STONE OF FEDERAL 
FARM BOARD REPORTED “INTERESTED” IN ACTION. 


Two officials of the Updike Grain Co., a subsidiary of the 
Farmers’ National Grain Corp., were suspended on May 25 
from membership on the Chicago Board of Trade and the 
grain company itself was ordered deprived of corporate 
privileges in the Exchange’s clearing house. A dispatch on 
that date to the New York “Times” explained the action as 
follows: 


The action, voted upon after a two-day session by the Board's directors, 
brought to a climax the long-standing feud between the Board of Trade and 
the Federal Farm Board. 

The officials hit are Fred J. Thatcher, President of the Updike Grain Co., 
and J. F. Florentine, Jr., Secretary and Treasurer. Mr. Thatcher is sus- 
pended from the Board for five years, and Mr. Florentine for two years. 
There is no appeal save to the directorate of the Board of Trade. 

In withdrawing the corporate privileges of the Updike Grain Co., the 
directors specified that its action shouid be effective on June 11. The same 
date is set for the suspensions. , 

The charges against both Mr. Thatcher and Mr. Florentine and the 
Updike Co. were that they had violated rules of the Board. The principal 
action was based, it was said, on the semi-annual filing of statements. 
Both men, it was charged, had filed statements on June 1 and Dec. 1 1931, 
that they owned stock in the Updike company, whereas they owned no stock. 


Statement from Board. 


The Board of Trade issued to-night the following statement: 

“The two officers were guilty of violating certain rules by making false 
affidavits to the effect that they were owners of stock in the Updike company 
when in reality this stock had been transferred and sold to the Farmers’ 
National Grain Corp. 

“The Farmers’ National registered two memberships on the Board of 
Trade. These memberships entitled them to the same privileges other 
members enjoy under the Board of Trade rules formulated during the past 
80 years. . 

‘‘Without notice, or without obtaining offer from competing corporations, 
the Farmers’ National purchased all of the stock of the Updike Grain Corp., 
to do a general commission and futures business through this firm on the 
floor of the Exchange. 

“The Updike company are members of the Board of Trade Clearing 
Association, and the Farmers’ National chose to clear their business through 
the Updike company. 

“It developed that the officers of the Updike company, presumably with 
the knowledge of the officers of the Farmers’ National, concealed in their 
statements that the Farmers’ National was actually owner of the stock when 
registering their new ownership with the clearing house. 

“Geroge S. Milnor, President of the Grain Stabilization Corporation and 
General Manager of the Farmers’ National appeared as one of the counsel 
in defense of the accused officers of the Updike company. It developed that 


one of the officers of the Updike company was obtaining all the brokerages 
on orders which he executed from the Farmers’ National in lieu of -alary. 
This testimony was undisputed. 
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COURSE OF SUGAR AND COFFEE PRICES—SUGAR PRICE OUT BY 
REFINERS TO 3.75c. A POUND—LOWEST LEVEL SINCE 1914. 

The wholesale price of refined sugar was reduced for the 
third time within a week on May 5 to 3.75c. a pound. The 
reduction, which was 2% points, was made by the American 
Sugar Refining Co., the National Sugar Refining Co., the 
Pennsylvania Sugar Co., the McCahan (W. J.) Sugar Refin- 
ing & Molasses Co., the California & Hawaiian Sugar Refin- 
ing Co., and Arbuckle Bros. The first reduction was made 
on May 2, when the price was reduced 10 points from 3.90c. 
to 3.80c. a pound. This reduction, which was the first since 
April 5, when leading sugar refiners made the price 3.90c. 
in the hope of increasing the buying of sugar, was also met 
by the Revere Sugar Refining Co. The second reduction 
occurred on May 4, when all companies but Arbuckle Bros. 
and the Revere Co. reduced the price 2% points to 3.77%4c. 
The Revere Sugar Co. met this reduction on May 5. 

The advance of 10 points in refined sugar prices which was 
announced on May 10 by the American Sugar Refining Co., 
to become effective May 12, and followed by the Pennsyl- 
vania Sugar Co., the Revere Sugar Refining Co., the Hen- 
derson Sugar Refinery, the Savannah Sugar Refining Corp., 
the Godchaux Sugars, Inc., and the Western Sugar Refinery 
was cancelled on May 11. The increase which had to be 
general to become effective was not met by the National 
Sugar Refining Co., the California & Hawaiian Sugar Re- 
fining Corp., and Arbuckle Bros. The proposed change which 
would have brought the price to 3.85c. a pound would have 
wiped out two-thirds of the reductions made earlier in 
May. 

Cuban raw sugar, which in April had sold down to 0.60c., 
but recovered to 0.65c., during May on one shipment again 
touched 0.60c., but the latter part of the month generally 
brought 0.61% @0.62c. 

Coffee prices continued to move upward. The Brazilian 
Council announced on May 24 that 320,744 sacks of coffee 
had been destroyed in the preceding week, making the total 
to date 6,565,641 bags, of which 5,285,282 were destroyed in 
the State of Sao Paulo. No. 7 Rio for spot delivery was 
quoted at 8%4c. May 31 against 74% @7%e. April 30; 74c. 
March 31; 7\c. Feb. 29; 7%e. Jan. 30; T@7T%4c. Dec. 31; 
61% @6%c. Nov. 30; 5%@6ce. Oct. 31; 544c. Sept. 30; 54@ 
5%c. Aug. 31; 5% @6c. July 31; 6%@7c. June 30; 6%c| 
May 29; 6144@6%c. April 30; 544c. March 31; 542@5%e. Feb. 
28: 6%c. Jan. 31, and 74@7'%c. Dec. 31 1930. No. 7 Santos 
was 9%@10c. May 31 against 9c. bid April 30; 8'%c. bid 
March 31; 8%c. Feb. 29; 8%c. Jan. 30; 8@8%4c. Dec. 31; 
74,@7Ti%e. Nov. 30; 7c. bid Oct. 31; 6%@7c. Sept. 30; 
6% @6%e. Aug. 31; TH@T%Ee. July 31; 8%4@9e. June 30; 
814%4@8%c. May 29, and the same figures for April 30; 7%4@ 
8c. March 31; 7% @8c. Feb. 28; 8% @9c. Jan. 31; 8% @9\c. 
Dec. 31 1930, and 11\4c. Oct. 31 1930. 


HOG PRICES AT NEW LOW LEVEL SINCE 1896. 


Associated Press advices May 25 from Kansas City stated 
that the lowest top price for hogs in the history of the 
Kansas City stock yards $2.95 a ‘hundred pounds had been 
paid that morning. The previous new low record top it was 
stated was $2.971%4 paid one day in September 1896. It was 
also pointed out that shortly after the World War hog prices 
reached as high as $23.40 a hundred pounds. 

SEARS, ROEBUCK & CO. AND MONTGOMERY WARD & OO. REDUCE 

PRICES FROM 5 TO 50%. 

Continued declines in prices of raw materials and finished 
products were reflected in the mid-summer sales catalogue of 
Sears, Roebuck & Co., mailed to customers on May 19, by 
reductions in prices ranging from 5% to 49% below the 
previous year on selected items. The following statement 
was issued by R. E. Wood, President of the company : 

The prices in our new sales book carry not alone the reductions that 
producers of raw materials have been forced to accept because of lack of 
demand, but as well the lowered cost of manufacturing and the widespread 
economies we have effected in our own business. 

Comparison of textile prices in the new catalogue showed 
a reduction of 40% from prices in effect in 1929. 

Montgomery Ward & Co. also reduced its prices, the reduc- 
tions ranging from 5 to 50% below the previous summer’s 
levels. 

THE TEXTILE MARKETS AND THE COURSE OF SILK AND RUBBER— 
OOTTON STABILIZATION CORP. TO SELL 650,000 BALES OF 
COTTON IN YEAR BEGINNING AUG. 1 1932. 

The textile market during May continued dull, though 
more seasonable weather brought some scattered increases 
in retail buying, but not sufficiently so to make any note- 
worthy change in the situaiton. In cotton goods, as in 


‘woolen goods and worsteds, there was regularly curtailed 





activity. On Monday May 16 the Association of Cotton Tex- 
tile Merchants of New York made public its usual monthly 
statement regarding production, shipments, sales and stocks 
of Carded Cotton Cloths for the month of April, and these 
showed that production during April had amounted to 
205,089,000 yards, which was 10.1% less than the production 
during the month of March. Sales during April were 102,- 
307,000 yards, equivalent to 49.9% of production. Shipments 
during the month amounted to 162,104,000 yards, equivalent 
to 79% of production. Unfilled orders on April 30 were 218,- 
366,000 yards, representing a decrease of 21.5% during the 
month. Stocks on hand at the end of the month amounted 
to 302,216,000 yards, an increase during the month of 16.6%, 
but nevertheless were only 4% greater than at the beginning 
of the year. The U. 8S. Census’ monthly figures, issued May 
14, showed only 367,280 bales of lint cotton and 50,936 bales 
of linters consumed in the United States during April, com- 
pared with 508,691 bales of lint and 67,415 bales of linters 
in April 1931. According to an announcement made by the 
Federal Farm Board on May 2 approximately half of the 
1,300,000 bales of cotton held by the Cotton Stabilization 
Corp., or 650,000 bales, is to be sold during the cotton year 
beginning Aug. 1 1932. It was further stated that it would 
be the purpose to distribute the sales “throughout the sea- 
son without disturbance to markets or to price levels.” The 
Board indicated that this action was in accord with recom- 
mendations made by the Cotton Advisory Committee. The 
latter, it was learned from the Board’s announcement 
understands that cotton co-operatives are holding about 2,- 
100,000 bales of the crop of 1980, under a commitment of the 
Board extending to July 31 1933, and it was understood that 
they would continue to withhold this cotton from the market 
unless it could be sold at cost plus the carrying charges—a 
price around 13c. The 650,000 bales authorized to be sold 
by the Federal Farm Board were reported by the latter as 
being “approximately one-fifth of the total quantity of 
cotton now being withheld from sale by the Cotton Stabiliza- 
tion Corp. and by cotton co-operative associations.” It was 
announced from Manchester, England on May 3 that a deci- 
sion of great importance to the Lancashire cotton industry 
had been made on that day when the Spinners & Manu- 
facturers Association announced it would terminate the 
agreement of 1929 which specified a standard wage and 
working schedule for mill hands. This action was the out- 
come of refusal by the employees to negotiate on wage re- 
ductions or to conclude an agreement on the so-called more- 
looms-per-weaver system. This left the spinning and weav- 
ing sections of the industry, involving half a million workers, 
without any agreement on hours and wages. A number of 
firms, however, already had entered into private agreement 
with their employees for the adoption of the more-looms 
system or had reduced wages. Other members of the Em- 
ployers Association were now free to make similar arrange- 
ments with their own workers. Associated Press advices 
from Blackburn (Lancashire) England May 19 said that a 
strike affecting more than 200,000 operatives in the cotton 
trade was threatened on that day by a decision of the 
Northern Counties Textile Trades Federation to have the 
men vote on the question whether they were prepared to 
walk out. The result of the ballot, it was stated, would be 
made known before June 11, the day set for termination of 
the employee’s notices ending all agreements on wages and 
hours. Spot Cotton in New York fluctuated quite consider- 
ably and in an irregular fashion, but suffered a sharp break 
on the closing day of the month, on generally favorable 
weather in the Cotton Belt over the holidays and extreme 
weakness in the security markets. Spot cotton in New York, 
as against 5.60c. April 30, several times during the month 
sold up to 5.90c., namely on May 6 and 7 and again on May 
20, and on May 28 touched 5.95c., after which there was a 
steady decline, with a severe break on May 31, as already 
stated, which carried the price at the close of the month 
down to 5.30c. Print cloths at Fall River for 28 in. 64x64 
were marked down on May 20 from 25c. a yd. to 2%c. 

In the wool trade the unsettlement in the raw wool market 
was a disturbing feature to the manufacturer no less than 
to the wool grower and dealer. The goods market was un- 
settled by weakness in the raw material and the raw ma- 
terial was weak because of absence of demand from the 
goods manufacturer—so one commentator expressed it. Wool 
mill activity in April was reported as being approximately 
only 50% of the average for recent years. Spring prices 
on rugs and carpets were reaffirmed in New York on May 
23 by manufacturers opening their Fall lines. The action 
of producers in adhering to spring quotations and selling 
terms, store representatives said, would overcome the un- 
certainty felt by the trade when it was first announced that 
some of the mills would wait until Aug. 1 before showing 
fall patterns. Raw silk prices towards the close of May sank 
to new all time low levels in Japan and in the market in 
this city. A sharp break on May 26 at Yokohama and Kobe 
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was attributed to heavy selling by holders of raw silk who 
had been scared by rumors of a tariff on silk. Tokyo ad- 
vices on May 24 spoke of “startling plans for socialization 
of the raw silk industry having been announced by the 
Japanese Government and saying that bills were being 
drafted for submission to the Imperial Diet which convened 
on that day.” On May 31 Japanese double extra 13-15 
deniers were quoted $1.10@$1.15 May 31 against $1.35@$1.40 
April 30; $1.50@$1.55, Mar. 31; $1.674%,@$1.70 Feb. 29; 
$1.8714@$1.90 Jan. 30; $1.85@$1.90 Dec. 31; $2.20@$2.25 
on Novy. 30 and also on Oct. 31, and comparing with $2.25@ 
$2.30 Sept. 30; $2.50@$2.55 on Aug. 31; $2.30@$2.40 on July 
31; $2.35@$2.40 on June 30; $2.22146@$2.27% May 29; 
$2.35@$2.40 April 30; $2.55@$2.65 March 31; $2.70@$2.75 
Feb. 28 and $2.85@$2.95 Jan. 31, and 4.70@$4.75 on Jan. 31 
1930. In the 20-22 deniers, Japanese crack double extra 
were quoted at $1.10@$1.15 May 31 against $1.824@$1.37% 
April 30; $1.42%@$1.47% March 31; $1.70@$1.80 Feb. 29; 
$1.95@$2.00 Jan. 30; $1.85@$1.90 Dec. 31; $2.30@$2.32% 
Nov. 30; $2.10@$2.15 Oct. 31; $2.25@$2.35 Sept. 30; $2.45@ 
$2.55 Aug. 31; $2.25@$2.80 July 31; $2.40@$2.50 June 30; 
$2.07 14 @$2.12% May 29; $2.25@$2.30 April 30; $2.50@$2.60 
March 31; $2.65@$2.70 Feb. 28; $2.85@$2.90 Jan. 31 1931, 
and $4.60@$4.65 on Jan. 31 1930. 

Prices for crude rubber took a further bad tumble during 
May. New all time low prices were established over and 
over again. On May 26th there was a further severe break 
on heavy offerings of rubber from Singapore in the London 
market with the result of establishing a new low record both 
there and on the New York Rubber Exchange. The price 
on the board declined to 2.70c. a pound, a drop of 13 points, 
and comparing with a previous low record of 2.75c. The 
close on May 31 was even lower than this, the June option 
selling down to 2.68c. Ribbed smoked sheets for spot de- 
livery in New York were quoted May 31 at 2 11-16c bid and 
2%c. asked as against 3 1-16c. asked April 30; 3 1-16c. bid 
and 3 3-16c. asked Mar. 31; 354@8 11-16c. Feb. 29; 4 5-16@ 
4 7-16c. Jan. 30; 4 13-16c.@4 15-16c. Dec. 31; 4 5-16@4%c. 
on Nov. 30; 4 9-16@45c. Oct. 31; 44%4@4%ec. Sept. 30; 5@ 
5lée. Aug. 31; 554@5%e. July 31; 6 138-16@6 15-16c. June 30; 
6%4c. bid May 29; 5% @6c. April 30; 64%@Tc. March 31; 
T@7%c. Feb. 28; 7% @8ec. Jan. 31; 8%@8%ec. Dec. 31 
1930, and 15% @15%c. Feb. 28 1930. 


CONTINUED LACK OF IMPROVEMENT IN THE STEEL TRADE—U. S. 
STEEL CORPORATION ANNOUNCES A FURTHER REDUCTION IN 
WAGES—COPPER PRICES DROP STILL LOWER. 


On May 6 announcement came that, effective May 16th, 
the U. S. Steel Corporation and subsidiary companies would 
“reduce by approximately 15% all wage and salary rates at 
all departments in the more important steel districts and in 
other locations to rates reflecting equitable differentials.” 
Shortly afte? this announcement word came from Bethlehem, 
Pa., of a similar reduction by the Bethlehem Steel Corpora- 
tion. Other steel concerns, like the Republic Steel Corpora- 
tion of Youngstown, Ohio, and the Inland Steel Company of 
Chicago, announced they would make reductions in line 
with those of the United States Steel Corporation. These 
cuts were the second general slashes made by the steel com- 
panies in efforts to adjust costs to the small amount of 
business available. On Aug. 1 1931 the pay of salaried 
workers was cut 10% and on Oct. 1 1981, wage scales were 
reduced the same amount. The steel trade continued severely 
depressed. On its issue of May 19 the Age reported that 
steel ingot production for the country had risen a point to 
25% of the capacity of the mills against 24% in the two 
preceding weeks, but the next week this increase was lost 
again and by the close of the month production was down 
to only 23%. The Iron Age in its issue of June 2 said that 
mild improvement was in evidence in some steel products, 
but had not reached mill books in time to prevent another 
decline in ingot output to 23% of the country’s capacity. 
this lowered rate having been partly brought about by the 
Memorial holiday on May 30. The Age makes the composite 
price of finished steel May 31 2.087c. per lb. the same as a 
month earlier, the composite price of pig iron $14.06 per 
gross ton against $14.35 a month earlier, and the composite 
price of steel scrap $7.33 a gross ton against $8.04 a month 
earlier. 

In the non-ferrous metals copper was again a weak 
feature. A new all time low for copper was reached on 
May 12 when first hand metal became available in the 
domestic market from several sources at 5%4c. a pound, de- 
livered to the Connecticut valley. Although the official price 
of Copper Exporters, Inc., for foreign copper remained un- 
changed at 64¢. a pound c.i.f. Hamburg, London and Havre, 
as customs smelter offered copper on May 13 at 5%c. the 
lowest price at which copper ever sold abroad. Another new 
low record was established on May 20 when copper became 
available in the domestic market at 544c. a pound delivered 
for the nearer months. The price for September and the 


last quarter of the year fell to 53c., also a new low record. 


on May 17. Foreign copper reached a new low level when 
it sold at the equivalent of 544c. a pound ¢c.i.f. base European 
ports on May 17 against 55c. previously. It was reported 
on May 19 that copper was available at one center at 5.40c. 
Copper Exporters, Inc., whose official price remained un- 
changed at 6c. c.if. Hamburg, Havre and London is under- 
stood to have seld a small amount of foreign copper on May 
20 at 54%c. Towards the close of the month the price of the 


metal steadied on the action of the U. S. Senate on May 23 
in approving an import tax on copper of 4c. a pound in the 
revenue bill. In the New York market Lake copper was 
marked down on May 4 from 5%c. to 5%c. and lowered to 
544c. on May 20; electrolytic copper was reduced May 11 
from 514c. to 5%c., on May 12 to 544c., on May 17 to 5ic., 
and on May 20 to 5c., but was marked up again on May 25 to 
54éc. Tin prices fluctuated erratically as usual, but with an 
upward trend, so that the quotation May 31 was 20.50c. 
against 19c. on April 29. Associated Press advices from Lon- 
don, May 3, announced that tin production in the principal 
tin countries would be suspended during June and July and 
resumed in August at the rate of 40% of the assigned quotas. 
It was stated that the International Tin cartel, in which the 
Malay States, Nigeria, Bolivia and the Dutch East Indies 
participate, decided upon this drastic action to improve the 
m*rket for their product. The 40% reduction schedule is to 
be maintained until the minimum selling price has been 
increased to £200 ($732 at the exchange rates of the day 
before), then the production is to be raised to 50%. 


PETROLEUM AND ITS PRODUCTS—DRASTIC REDUCTIONS IN 
GASOLINE PRICES IN METROPOLITAN AREA. 

A four-cent reduction in service station prices for gasoline 
made by the Standard Oil Co. of N. Y. throughout New 
York City effective as of Saturday May 21 and met by 
other marketers in this area was one of the features of the 
month. The cut brought the tank wagon price down to 
644c. for gasoline delivered, while the tank car quotation 
remained at 6%c. The reduction was brought on by aggra- 
vated price cutting among retailers in different parts of 
the city, but most pronounced in Brooklyn. In that borough 
some stations had been offering gasoline at from 7 to 8 
gallons for $1. The action of Socony made 8 for $1 the offi- 
cial price, including the 3c. State Tax. In the case of crude 
petroleum efforts at curtailment of output continued actively 
in progress. Governor Murray of Oklahoma re-entered the 
petroleum situation in that State. Believing that the Okla- 
homa City field was being drilled excessively, he declared 
martial law in that territory. This action aroused imme- 
diate objections on the part of City officials who declared 
that Oklahoma City could enforce its own regulations. As 
a result Governor Murray revoked his order but only “to see 
if the City officials will enforce the City ordinance against 
extensions.” Acting Governor Robert Burns of Oklahoma 
openly defied the Governor. William H. Alfalfa Bill) 
Murray lifted the State’s martial rule over 3,000 rich oil 
wells on May 20. The Lieutenant Governor acted while 
Governor Murray was in New York making an address on 
behalf of his candidacy for the Democratic Presidential 
nomination, but on May 27 martial law was again pro- 
claimed by Governor Murray to prevent the Courts from 
interfering by injunction with enforcement of proration. 
Other than to denounce acting Governor Robert Burns for 
lifting martial law while he was in New York Governor 
Murray took no action until the Wilcox Oil & Gas Co., a 
bitter foe of proration, filed their petition in the Supreme 
Court seeking a writ of prohibition to restrain the State 
Corporation Commission from enforcing proration. In a 
unanimous opinion, written by Justice Butler, the U. S. Su- 
preme Court on May 16 decided in the case of the State 
of Oklahoma, that the State has the power and authority 
to limit the production of oil and gas from the wells of 
the State to the amount of the reasonable daily market 
demand and to require ratable production by all taking from 
a common source of supply. In East Texas the Railroad 
Commission on May 2 issued an order reducing the per-well 
daily allowable output in the East Texas oil fields to 61 
barrels for the first 15 days of May from 67 barrels in the 
preceding 15 days. For the last half of May the allowable 
was fixed at 59 barrels. On May 31 a further order was is- 
sued reducing the allowable output for the first 15 days 
of June to 54 barrels. On May 31 allowable oil production 
in the South Oklahoma City field was reduced by nearly 
8,000 barrels daily for June by order of the State Corpora- 
tion Commission after a hearing to determine market de- 
mands for oil from the city field for the next month. The 
Corporation Commission fixed the allowable production at 
the exact figure set by nominations of pipe line and oil 
purchasing companies, 97,336 barrels a day, compared with 
Mav allowable of 105,000 barrels daily. In the following 
we show the important changes during May in prices both 
for crude oil and the refined product: 


Crude Oil. 
May 17.—Pure Oil Co. advances Midland County, Mich., crude oil 
10c. a barre). New price, 65c. 
Gasoline and Kerosene. 


May 2.—Standard Oil Co. of New York advances tank wagon and 
service station gasoline prices 4c. a gallon in Buffalo district, including 





| Syracuse, Rochester, Buffalo, Jamestown and other points. Also ad- 
| vances retail price of kerosene c. a gallon and tank car price 4c. a gallon 
throughout territory. 

May 2.—Standard Oil Co. of Indiana advances tank wagon kerosene 
lc. a gallon throughout territory, excepting Michigan and Indiana. Same 
company advances tank wagon furnace oil lc. a gallon throughout ter- 
ritory, except metropolitan Chicago. 
| May 2.—Atlantic Refining Co. meets gasoline and kerosene price ad- 

vances of Standard of New York in Buffalo district. 

May 2.—Standard Oil Co. of Ohio advances service station gasoline 
prices 1c. a gallon throughout eastern Ohio. 

May 2.—The Texas Co. advances tank car kerosene price ic. to 6c. 
per gallon at Portland, Providence and Bayonne. 
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May 5.—Standard Oil Co. of New York advances tank car gasoline at 


Buffalo to 6c. per gallon. 
May 6.—Standard Oil Co. of New York advances tank car gasoline 


at Buffalo to 6c. per gallon. 

May 7.—Effective to-day, Standard Oil Co. of New Jersey advances 
tank car gasoline %c. a gallon. New prices are 634c. for 60 octane motor 
gasoline; 7c. a gallon for 65 octane motor gasoline; 7c. a gallon for 


Standard gasoline. 

May 10.—Standard Oi] Co. of New Jersey advances Grade C bunker 
fuel oil 10c. a barrel and Diesel oil 20c. a barrel, making new prices 75c. 
for bunker fuel oil and $1.50 for Diesel, effective at New York, Boston, 
Baltimore, Norfolk and Charleston. 

May 10.—Atlantic Refining Co. advances U. 8. Motor tank car gaso- 
line \c. to 7c. at Providence and Boston. 

May 11.—Humble Oil & Refining Co. and Standard Oil Co. of Louisiana 
advance Diesel oil 15c. per barrel to $1.35 and Grade C bunker fuel oil 5c. 
a barrel to 60c. at Gulf ports. 

May 11.—The Texas Co. advances grade C bunker fuel oil to 80c. at 
Philadelphia, and met advances at Gulf ports on bunker fuel and Diesel. 

May 12.—Gulf Refining Co. advances tank car gasoline price 4c. to 
7c. at Philadelphia, Baltimore and Norfolk. 

May 13.—Retail price of gasoline advanced Ic. per gallon to 20c. for 
regular grade, including 4c. State tax. 

May 16.—The Texas Co posts 5c. advance in grade C bunker fuel oil 
at Key West, Tampa and Jacksonville. New price at those puvints becomes 
70c. per barrel. 

May 17.—Richfield Oil Co. advances tank car gasoline 4c. per gallon, 
making new price 7c. at New York, Providence and Baltimore. 

May 17.—Standard Oil Co of Ohio advances kerosene price ic. a galjon 
throughout its territory. New price is 12%c. tank wagon and 14c. service 
station. Same company advances gasoline 2c. a gallon in Scioto County, 
to Statewide structure. 

May 18.—Crew Levick, Cities Service subsidiary, advances tank car 
gasoline, above 65 octane, Kc. to 7 \c. a gallon. 

May 18.—Standard Oi] Co of Ohio advances gasoline lic. a gallon in 
Ashtabula, Mahoning, Portage, Summit and Trumbull! counties, bringing 
these sections to Statewide structures 

May 21.—Standard Oil Co. of New York announces 4c. reduction in 
gasoline tank car prices at Boston and Providence, making new price 
6%c. at these points; and 4c. reduction at Portland, Me., new price there 
being 7c. 

May 24.—Standard Oil Co. of Ohio reduced gasoline lc. a gallon in 
Hancock County, to meet competitive conditions. 

May 28.—Standard Oil Co. of Indiana reduced third grade gasoline lc. 
per gallon to new price of 12c., including 3-cent State tax. 


INTERNATIONAL CONFERENCE ON WORLD ECONOMIC CONDITIONS 
PROJECTED. 


A development of unpredictable potentialities in world 
affairs was foreshadowed in the closing days of May, when 
announcement was made in Washington and London that an 
international conference on world economic conditions is 
under consideration. Increasing rumors of important con- 
versations between the British and American Governments 
led to the disclosure, apparently somewhat prematurely. 
Secretary of State Henry L. Stimson made known in Wash- 
ington, May 31, that such a conference was in prospect, 
while Foreign Secretary Sir John Simon informed the House 
of Commons in London on the following day that all coun- 
tries invited to the Lausanne conference on German repara- 
tions were also being sounded out regarding participation 
in this new economic parley. The greatest importance was 
promptly attached to this proposal, not only in Britain and 
the United States, but in all other lands as well. 

Disclosure of the plan for holding this meeting was made 
as a result of steadily mounting conjecture regarding the 
subject of a transatlantic telephone conversation held May 
25 between Prime Minister Ramsay MacDonald and Secre- 
tary Stimson. In his first formal pronouncement on the 
subject, Mr. Stimson revealed that the suggestion for an 
international conference arose from inquiries by the British 
Ambassador to Washington as to whether the United States 
would join in a meeting to consider “methods to stabilize 
world commodity prices.” After due consideration, the 
Secretary added, a reply was made through Ambassador 
Mellon in London to the effect that this Government con- 
siders early convocation of the conference might be of real 
value in the present depression. “The proposed conference 
would have nothing to do with war debts, reparations, dis- 
a-lament, or any other than purely economic subjects,” Mr. 
Stimson ennounced. 

It was indicated unofficially, in following days, that the 
question of tariffs also would be excluded from the discus- 
sions. Reports from Washington stated that the conference 
would be expected to take a wide range, cover'ng questions 
relating to currency, foreign exchange, the gold standard. 
silver and other matters. In reference to commodity prices, 
a Washington dispatch to the New York “Times” said, it 
was expected the conference would consider the general 
application of more liberal credit policies, in the belief this 
will stop the shrinkage of values, 

In his statement before the House of Commons, Foreign 
Secretary Sir John Simon remarked that the arrangements 
were still in an informal and preliminary stage, and that 
the views of other Governments had not yet been made 
available. “It has to be remembered,” he said, “that the 
terms of reference for the conference at Lausanne include, 
among other objects to be sought, not only a settlement of 
reparations, but also an agreement on the measures neces- 
sary to solve other economic and financial difficulties which 
are responsible for and may prolong the present world crisis. 
Unless, therefore ,the United States sends representatives 
to the second part of the Lausanne conference, there is 
grave danger of overlapping and the questions of time and 
place would remain to be considered even if yet a further 





conference were decided upon. At the same time, the im- 
portance of co-operation by the United States in such a 
discussion is so great that his Majesty’s Government is 
losing no time in consulting the other governments who will 
be assembled at Lausanne as to the suggestion which has 
been made.” 

This statement was viewed in Washington as a virtual 
invitation to the United States Government to join the 
second half of the Lausanne meeting. That the proposal 
will be given further favorable consideration was indicated 
in Washington, June 2. The State Department made known, 
an Associated Press dispatch said, that if the Lausanne 
conference of June 16 holds an adjourned meeting in Lon- 
don for the purpose of discussing plans for the betterment 
of world economic conditions, the United States is quite 
willing to attend. “The United States and Great Britain,’ 
it was reported, “are in complete agreement about the hold- 
ing of a world economic conference in London, and this 
Government will attend at any time such a conference can 
be arranged.” The procedure of holding an adjourned con- 
ference in London would, it is pointed out, definitely dis- 
sociate the meeting from the Lausanne conference, which 
is viewed in the United States as concerned with repara- 
tions. Attendance at the second meeting only would enable 
the United States Government to maintain its traditional 
aloofness from all questions relating to reparations. 

Although a favorable view was taken everywhere of the 
proposal for an economic parley, all observers remained com- 
pletely pessimistic regarding the possible results of the dis- 
cussion at Lausanne on the reparations problem. 


CHANGE OF MINISTRY IN FRANCE AND GERMANY—ASSASSIN ATION 
OF FRENCH PRESIDENT. 


Political developments of outstanding importance occurred 
during May in France and Germany. Cabinet crises were 
occasioned in both countries by expressions of the popylar 
will in plebiscites which left no doubt that the existing 
regimes were not fully representative of the will of the 
people. In France the Cabinet headed by Premier Andre 
Tardieu resigned soon after elections for the Chamber of 
Deputies, held early in May, but the resignation was not 
accepted until after the new Chamber session began on 
June 1. On the following day M. Eouard Herriot undertook 
to form a Cabinet of parties with a somewhat more Left 
orientation than that of his predecessor. In Germany a 
Cabinet crisis was brought about by President Paul von 
Hindenburg, owing primarily to the results of the Presi- 
dential election in March and the State elections which 
followed. These plebiscites showed that the National-Social- 
ist party of Adolph Hitler, with its Fascist leanings, had 
made huge strides. Attempts were made to give the regime 
headed by Dr. Heinrich Bruening a more representative 
cast, but these were unsuccessful. After a protracted dis- 
cussion between President von Hindenburg and Dr. Brue- 
ning, the latter resigned, and Colonel Franz von Papen was 
commissioned to form a “national concentration” Cabinet. 
This was quickly done, but the step was immediately revealed 
as only a means toward dissolution of the Reichstag and the 
holding of general elections in the Reich. A decree dissolv- 
ing the Reichstag was signed by the President June 3, and 
elections must be held within 60 days thereafter. 

French parliamentary elections were held early in May, 
in accordance with the Continental system, which requires 
an absolute majority in the first balloting, with a second 
test necessary in all instances where results are indecisive. 
More than 3,600 candidates appeared in the contest for the 
615 seats in the Chamber. First ballots were cast May 1, 
and they revealed a substantial victory for the Left groups, 
and especially for the Radical-Socialist party of Edouard 
Herriot. Actually, only 248 seats were decided in the first 
election, and these showed an almost equal division between 
Right and Left groups. Owing to the established custom 
of the Left parties to withdraw weaker candidates and 
leave the field clear for an outright contest with the Right 
party candidates in doubtful districts, this presaged a Left 
victory in the second balloting, which was held May 8. 

sefore the second election could be held, France was 
thrown into national mourning by the assassination of the 
President of the Republic, Paul Doumer. The 75-year-old 
President was shot twice on May 6 by a crazed Russian 
emigre, and he died of his wounds early the next day, 
despite desperate efforts to save his life. Questioning of 
Paul Gorguloff, the fanatical Russian who committed the 
act, indicated a belief on his part that the murder would 
provoke France into declaring war on Soviet Russia. <A 
national funeral was held May 12. Premier Tardieu acted 
with great dispatch in this national emergency, and promptly 
summoned the Chamber of Deputies and the Senate to meet 
at Versailles, May 10, for the election of a new President. 
Albert F. Lebrun, President of the Senate, was elected by 
an overwhelming vote to occupy the Elysee Palace. Only 
one vote was taken by the National Assembly, and M. Lebrun 
was elected by 633 votes to 114 given the Socialist candidate, 
M. Paul Faure, admittedly as a party gesture. 

It was at first assumed that the assassination might 
change the course of’ the second balloting for Deputies, but 
the incident apparently brought few changes, if any. The: 
tendency indicated in the first vote was confirmed on May 8, 
and the Radical-Socialists scored the greatest gains, this 
party emerging with 157 seats. The Socialists secured the 


Second strongest representation of 129 seats in the new 
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Chamber. All the important parties of tne Right lost 
ground, and the election was considered to a large degree 
a personal defeat of Premier Andre Tardieu, who relied 
for support upon the Right and Center groups. M. Tardieu 
made it his first business, therefore, after the election of 
President Lebrun, to hand the resignations of his Cabinet 
to the new chief of the French State. He consented to 
remain in office until the meeting of the new Caamber, but 
only on condition that his successor would be chosen as 
quickly as possible. 

it was accepted from the start that the Radical-Socialist 
leader, M. Herriot, would be invited to form a Government 
to succeed that of M. Tardieu, and a corresponding interest 
was taken in his views. These were outlined to a degree, 
May 19, when M. Herriot informed the Diplomatic Corps 
in Paris that his Government would pursue a policy in 
foreign affairs differing but little from that of his prede- 
cessor. He made clear that he favors the established French 
policies on war debts, reparations and disarmament. In 
further preparation for his assumption of office, M. Herriot 
was an attentive listener, May 24, as Premier Tardieu and 
Finance Minister Pierre Etienne Flandin informed President 
Tebrun of the position of France with respect to important 
national and international questions. Soon after the Cham- 
ber convened, June 1, M. Lebrun accepted the formal resig- 
nations of the Tardieu Cabinet, and M. Herriot immediately 
undertook to form a new Ministry. A coalition regime of 
mildly Liberal parties was formed June 4, and no startling 
departures from previous French policies are expected to 
develop. 

The change in the German Government was more discon- 
certing, from an international viewpoint, as it signified 
the end of the coalition Cabinet which had guided the desti- 
nies of the Reich with great skill for more than two years. 
Chancellor Bruening and his entire Cabinet were forced 
to resign, May 30, when, at a private conference held by the 
Chancellor with Field Marshal von Hindenburg, the Presi- 
dent expressed opposition to important proposals of the 
Chancellor relating both to internal and foreign affairs. 
The enforced resignation of Dr. Bruening was everywhere 
considered deplorable, as he had gained a world-wide reputa- 
tion for force, ability and trustworthiness in the conduct 
of German affairs. The Cabinet crisis occurred, moreover, 
only a few weeks after the Reichstag supported the Brue- 
ning regime by a comfortable margin in a confidence test. 

Announcement of the resignation was followed by the 
usual consultations between the President and the leaders 
of all important Reichstag parties and groups. These were 
concluded late May 31, when President von Hindenburg 
commissioned Colonel Franz von Papen to form a “national 
concentration” Cabinet. The choice was viewed with little 
enthusiasm in Germany and with marked coolness in all 
other countries. Colonel von Papen was not a national 
figure in the Reich, where he is known chiefly as the owner 
of the newspaper “Germania” and as a member of the 
extreme Right wing of the Catholic Center party, to which 
Dr. Bruening also belongs. The party manifested its instant 
disapproval of the choice by announcing that it will have 
nothing to do with the von Papen Cabinet. It appeared, 
however, that the important National-Socialist party would 
view the new regime tolerantly, in the expectation that 
Parliamentary elections will be held in the autumn and the 
von Papen Cabinet thus prove a transition regime. The 
new Government was promptly dubbed in Germany a 
Feudal Cabinet, as the choice of Ministers by Chancellor 
von Papen reflects the domination of the old German no- 
bility, the Junkers and the military caste. 

In London, Paris, Washington and other capitals the 
choice of Colonel von Papen for the German Chancellorship 
was viewed with surprise and concern. It was immediately 
recalled that Colonel von Papen, together with Captain 
Boy-Ed, naval attache of the German Embassy in Washing- 
ton, was recalled to Germany late in 1915 at the request of 
the United States Government. An announcement on Dec. 8 
1915 by Robert Lansing, then Secretary of State, indicated 
that the recall was requested “on account of what this 
Government considers improper activities in military and 
naval matters.” In an indictment by a Federal Grand Jury, 
early in 1516, Colonel von Papen was charged with “setting 
on foot a military expedition against a friendly power.” 
Because of the questionable auspices under which Colonel 
von Papen left the United States, the choice of President 
von Hindenburg was considered most surprising. This feel- 
ing was tempered, however, by the realization that the 
Cabinet will probably prove a temporary one. 

The rift in the views of President von Hindenburg and 
Dr. Bruening was reflected with more or less definiteness 
during recent weeks by the abortive attempts of the Chan- 
cellor to reconstruct his Cabinet. General Wilhelm Groener 
was forced out of the Defense Ministry several weeks ago 
after he issued an order for the suppression of the Fascist 
storm battalions built up by Adolph Hitler. The choice of a 
successor proved difficult and the post remained vacant. 
President von Hindenburg repaired to his estate at Neudeck 
in East Prussia for a short holiday, and returned to Berlin 
May 29. Immediately after his return he conferred for 
somewhat less than an hour with Dr. Bruening. A brief 
communication was issued stating that the “entire political 
situation” had been discussed at the meeting, but otherwise 
complete silence was preserved by the two participants. 





Fall of the Bruening Government followed, May 30, and 
it was immediately made apparent that the occurrence was 
due to the direct personal action of the President. The 
German Parliament was not in session at the time. It was 
reported in a Berlin dispatch to the New York “Herald 
Tribune” that the resignation was regarded in German 
political circles as heralding not a mere change of Ministry, 
but the beginning of an entirely new governmental regime 
in the Reich. Dr. Bruening handed the collective resigna- 
tions of the Cabinet to the President after holding a Cabinet 
meeting at which the President's conditions for maintaining 
the Bruening Cabinet in power were found unacceptable. 
“The fall was due,” the “Herald Tribune” report said, “to a 
clash of views between the Chancellor and the President, 
whose intimate and cordial co-operation for two years had 
tided the Reich over the stress of the world’s greatest eco- 
nomic crisis.” 

The new Government was completed June 3, with the 
exception of one or two minor portfolios, and President von 
Hinenburg promptly administered the oaths of office. AS 
the Foreign Minister in the regime, Chancellor von Papen 
chose Baron Konstantin von Neurath, German Ambassador 
to London, who is regarded with animosity by German re- 
publicans. The leading figure in the Cabinet is generally 
believed in Germany to be not the Chancellor, but General 
Kurt von Schleicher, Reichswehr (Defense) Minister. Baron 
von Gayl, Minister of the Interior, is also considered a 
strong personality in the regime. It was confidently pre- 
dicted in Berlin that President von Hindenburg would issue 
a decree dissolving the Reichstag almost immediately, and 
calling for general elections. This expectation was realized 
June 4, when a Presidential decree was announced making 
new Parliamentary elections necessary within 60 days. 


POLITICAL MURDER IN JAPAN—ASSASSINATION OF 
PREMIER INUKAI, 


Rumblings of political discontent also were audible in 
Japan during May, and the traditional weapon of political 
murder was employed to make the complaints of factions 
effective. A band of militaristic terrorists shot and killed 
Premier Ki Inukai, 77-year-old head of the Seiyukai party, 
May 15, precipitating a Cabinet crisis. The occurrence was 
only one incident in a series of terroristic acts committed 
by the assailants, who attempted to assassinate Lord Keeper 
of the Privy Seal, Count Nobuaki Makino, as well. Bombs 
were thrown at a number of Government buildings and at 
banking quarters. After these attacks 18 young militaristic 
malcontents surrendered and made it plain that they were 
motivated by the old Japanese idea of registering a protest 
at the cost of life itself against conditions which they con- 
sidered intolerable. The real cause of the outburst was said 
in Tokio reports to be the inflamed nationalism of the last 
six months, coupled with economic stress and the general 
disgust at the corruption and ineptitude of politicians. After 
a week of uncertainty, Emperor Hirohito acted on the advice 
of Prince Saionji, last of the Genro or Elder Statesmen, 
to end the crisis. The liberal-minded Viscount Makoto Saito 
was commissioned to form a new non-partisan Cabinet on 
May 22. and the 74-year-old Admiral, who was formerly 
Governor-General of Korea, accomplished this task speedily. 
Three ministerial posts were allotted to the Seiyukai or 
majority party, two to the Minseito or opposition group, and 
six to military and other non-partisan leaders. 


THE MAY FINANCING OF THE U. S. TREASURY. 


After the extensive financing done by the United States 
Treasury in April, the financing during the month of May 
was confined entirely to the placing of several new issues 
of Treasury bills, disposed of on a discount basis, and the 
terms on which these new bills, as announced from week 
to week, became steadily more favorable to the Government, 
until a point was reached when the bills were discounted 
on a basis so low that the rate of interest was barely more 
than nominal. This unique state of things grew out of 
the Federal Reserve policy of large-scale purchases of 
United States Government securities with a view to getting 
out Federal Reserve credit in corresponding measure for 
the proclaimed purpose of easing the general credit situation 
and thereby inducing, as ‘hoped, the ordinary banks to 
assume a more liberal attitude in the granting of loans and 
the making of investments. The ultimate object in mind was 
to check the decline in commodity prices and to raise such 
prices to higher levels. To that end it was felt a policy 
of inflation was necessary, and it was distinctly declared 
that inflation was intended, though a disposition grew up 
to call it “re’’-flation and to indicate that by means of 
such re-flation the previous deflation which was held to be 
responsible for the decline in commodity prices would be 
overcome. The plain working of the scheme, however, was 
that the Reserve credit thus forced into the banking and 
credit channels simply congested in the financial centers in 
the shape of excess reserves, and the banks in those centers 
in the effort to find employment for such excess funds bought 
United States Treasury bills and other short-time obligations 
of ready liquidity. The Reserve banks in turn in the carry- 
ing out of their policy of purchasing United States Govern- 
ment securities on an enormous scale with a view to putting 
in additional amounts of Reserve credit afloat, as already 
explained (purchasers of United States securities having for 
several successive weeks averaged $100,000.000 a week), 
showed a decided preference for the new Treasury bills, 
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though they also indulged in the buying of United States 
bonds and of Treasury notes. 

This preference for the short-term Treasury bills grew 
out of the desire of the Federal Reserve Banks to insure 
their own liquidity. The process, accordingly, was that the 
ordinary banking institutions, particularly at the financial 
centers, had large excess reserves and turned to Treasury 
bills as a ready means for investing the same. Spirited 
bidding was the natural outcome of such a situation, and 
the bidding was accelerated and intensified by the knowl- 
edge on the part of those making the tenders for the bills 
that in any event the Federal Reserve banks, being in the 
market for these self-same Treasury obligations, could be 
depended upon to take them off the hands of the purchasers 
of the same. Thus it happened that in the end the new 
Treasury bills found lodgment in Federal Reserve port- 
folios and that such high prices were realized that the 
yield to the purchasers of the bills—in this case the Federal 
Reserve banks themselves—dropped close to the vanishing 
point. The United States Treasury was the gainer, but at 
the expense of the Federal Reserve banks. The fact should 
not escape notice that in buying these Treasury bills at 
second hand from the original purchasers the Federal Re- 
serve banks had to pay an even higher price than that real- 
ized by the United States Treasury so as to allow these 
original purchasers a profit on the transaction, from which 
it follows that the full nature of the diminutive character 
of the rate of return to the Federal Reserve banks is not 
revealed by the rate at which the United States Treasury 
effected its sale of the bills—from that rate must be deducted 
the profit realized by the first-hand purchases of these 
Treasury discount bills, whatever that profit may have been. 

As to the sales themselves of these Treasury bills, they 
were, as already stated, at rapidly declining rates of return 
until they were only a little above merely nominal figures. 
The latter part of March these Treasury bills had sold on a 
discount basis of 2.08% per annum. During April the sales 
ranged from an average of 1.05% per annum down to 0.62 
and 0.63 of 1% per annum. On May 4 an issue of $75,000,000 
of 91-day Treasury bills was announced by Secretary Mills. 
These bills, which were dated May 11 19382, and made to 
mature Aug. 10 1982, replaced $76,399,000 of Treasury bills 
which matured on May 11. Tenders were received up to 
2 p. m. Eastern Standard time, on Monday, May 9. These 
tenders reached an aggregate of $351,661,000, of which $76,- 
744,000 were accepted. The average price realized by the 
Treasury on this sale was 99.829, the average rate on a 
bank discount basis thus being about 0.68 of 1%, which 
was not materially different, it will be observed, from 
the rate at the last sale in April, which was, as just noted, 
0.63 of 1%. Succeeding sales in May, however, were at 
much better prices to the Treasury, and correspondingly 
lower rates of return to those purchasing the bills. On 
May 11 Secretary Mills gave notice of an offering of $75,- 
000,000 of 91-day Treasury bills, these being dated May 18 
1932 and made to mature on Aug. 17 1932. They replaced 
an issue of bills totaling $75,689,000, which matured May 18. 
Tenders were received up to 2 p. m. Eastern Standard time. 
on Monday, May 16. The total amount applied for on this 
occasion was $395,069,000, of which an even $75,000,000 was 
accepted. The average price realized by the Treasury was 
99.893, this being an average rate on a bank discount basis 
of only about 0.48 of 1% per annum. This, it was pointed 
out, was the lowest interest rate at which any issue of 
Treasury bills was ever disposed of, the previous low 
record having been 0.46 of 1% made in the summer of 1931. 
But the rate was destined to drop still lower. On May 18 
announcement came of an offering of $60,000,000 of 91-day 
bills dated May 25 1932, and to mature Aug. 24 1932. Ten- 
ders were received up to 2 p. m. Eastern Standard time, 
Monday, May 23. This attracted bids in the amount of 
$334,818,000, of which $60,050,000 were accepted. The 
average price obtained by the Treasury in this sale was 
99.927, at which figure the average rate of return on 
a bank discount business was no more than 0.29 of 1% per 
annum. In view of what has already been said, it seems 
like supererogation to add that this was by far the lowest 
rate of return at which any sale of Treasury bills was ever 
effected, and moreover, as indicated, the Federal Reserve 
banks must have netted an even lower rate of return after 
allowing a profit on the transaction to those who purchased 
the bills at first hand. There was still another sale during 
May, and the rate at that sale was only a trifle higher than 
the unprecedentedly low figure just mentioned. On May 24 
the Secretary of the Treasury offered $100,000,000 of these 
91-day Treasury bills. This was to replace $101,412,000 of 
bills maturing June 1. Bids were invited up to 2 p. m. 
Eastern Standard time, on Friday, May 27. The bills were 
dated June 1 1932, and to mature Aug. 31 1932. The total 
of the applications in this case was $296,503.000, of which 
$100,200,000 were accepted. The average price realized by 
the Treasury was 99.919, equivalent to an average rate on a 
bank discount basis of about 0.32 of 1%. 


NEW SECURITY ISSUES AND DIVIDENDS IN MAY. 


A limited number of public utility offerings constituted 
the bulk of the new financing in the domestic market for 
the month of May apart from the awards of State and muni- 
cipal obligations. 

Below we give offerings of $1,000,000 or over for May, 
which consisted of the following: 





PUBLIC UTILITY FINANCING. 


$7,000,000 Associated Gas & Electric Co.—Guar. 8% bonds of 1940 
(with stock purchase warrants, detachable after Mar. 15 1933, 
entitling holder to purchase at any time within 15-year period 
after Mar. 15 1933 and up to Mar. 15 1948, at a price of $5 
a share, common stock of Associated Gas & Electric Co. at 
rate of one share for each $100 principal amount ot bonds). 
Offered to holders of company’s securities, including various 
subsidiaries. 

5,100,000 Finshongnes Water Co.—One year 6% notes due May 31 
1933. Placed privately through bankers. 
5,000,000 them United Light & Power Co.—Ist lien & consol. mtge. 
7s, due 1937. Offered to holders of company’s Ist & ref. 
mtge. 5% bonds, due June 1 1932 at par. 
1,830,800 Northern Pennsylvania Power Co.—Ilst & ref. Eee 
rf .- 1962 at 90 to yield about 5.63%. Offered by J. hite 


1,000,000 Wisconsin Power & Light Co.—lIst lien & ref. mtge. 6% 
bonds, series H, at a and int. yielding quent S. bak and 
due May 1 1952. Halsey, Stuart & Co., Paine, 

Webber & Co. and Hill 1, Joiner & Co., Inc. 


MUNICIPAL FINANCING. 


The largest municipal offering for the month was the 
$14,545,950 issue of Westchester Co., N. Y., bonds and 
certificates of indebtedness, which consisted of $8,102,000 
446% bonds and $3,900,000 44% bonds and $2,543,950 
3% certificates of indebtedness. The bonds were disposed 
of at a price of 100.017, a net interest cost basis of about 
4.3796% and were reoffered to yield from 2.50 to 4.25%. 
The certificates were sold at a price of par plus a premium 
of $1,705, equal to 100.06, a basis of about 2.99% and were 
reoffered to yield 2.50%. We give below some of the larger 
State and municipal offerings for the month which are as 
follows: 
$14,545,950 Westchester Co., N. Y., bonds and certificates of indebted- 

ness, comprising $12,002,000 bonds as follows: $8,102,000 
4s, due from 1933 to 1965, incl., and $3,900,000 44s, due 

. from 1933 to 1981, incl.; also $2.1 543,950 3% certificates of 

indebtedness, due June 5 1933. The bonds were awarded to a 
syndicate headed by the Gameceler Company of New York, at 
100.617, a net interest cost of about 4.3796% and were 
reoffered to yield 2.5u to 4.25%. The certificates were awarded 
to PR. W. Pressprich & Co., $0 100 00. a tanks OE stone a oe 


a premium of $1,705, equal to 100.06, a basis of about 2 
Reoffered at a price to yield 2.50%. 


10,000,000 State of Minnesota bonds, consisting of $7,000,000 4s, 
due from 1937 to 1947, incl., and $3,000,000 4s, due $1,000,000 
annually from 1934 to 1936 incl., awarded to a syndicate 
headed by the Chase Harris ’ Corp. of New York, at 
100.158, a net interest cost of about 4.20%. Reoffered to 
yield 3.50 to 4.10%. 

5,000,000 State of Missouri 414% road bonds awarded to a syndicate 
managed by the Continental Illinois pie of Chicago, at 103.197, 

a basis of about 4.26%. Due on A pril 1 from 1950 to 1955, 
Bey Reoffered at wre 25 to yield 4. Pi6 to 4.20%. 

5,000,000 Nassau Co., N. Y., 444% bonds, divided into four issues. 
due serially from 1944 to 1961, incl., purchased by Dillon, 
Read & Co., of New York, and ‘associates, at 101. 69, a basis 
of about 4.38%. Reoffered to yield 4. 30%. 

5,000,000 New York, N. Y., 544% home and emergency work relief 
bonds, due $1,250,000 each year from 1934 to 1937, incl 
awarded at = to the Chase National Bank and the ational 
City Bank, th of New York, jointly. The security invest- 
ment affiliates of the banking institut ons re-offered the bonds 
at prices to yield from 5.23 to 5.56%, according to maturity. 

4,856,000]Boston, Mass., 444% ponte. comprisi 23 9 se ate issues, 
awarded to a eroun, gry te y the}Chase bes Corp.. 
of Boston, at 100.209, a basis of about 4. rite yo issue of 
$1,500,000 bonds is due in 1982 and suneens to prior redemption 
on or after 20 years from date of issue, while the re ning 
issues mature serially from 1933 to 1952, ine. Reoffered at 
prices to yield 3 to 4.40%. 

3,986, oon sonratits N. 43, 54% pacha nd opening bonds awarded to a 

group headed b e Bank t Co., of New York, at 


100.359, a basis - pk. 5. 1%. Due serially from 1933 to 
1962, incl. Reoffered to yield 4.50 to 5.50%. 
3,000, ooddhente of California 414% veteran’s welfare bonds, due from 
1937 to 1953 incl., purchased at oe — by a syndicate 
under the management of the Ba Co., of New York. 
The State received a price of 102.03 _ the ‘issue, the net 
wie Pan > come being about 4.30%. Re-offered to yield 
4. to 4. a 


Changes in dividend declarations in May were again 
numerous and again mostly of an unfavorable nature. 
The following table, divided into two sections, namely, 
“Favorable Changes’ and ‘“‘Unfavorable Changes,’’ gives 
the more important of the changes: 


FAVORABLE CHANGES. 


American Cigar Co.—Dividend on the common stock resumed by declara- 
tion of $2 a share payable June 15 1932. 

Homestake Mining Co.—Monthly div. on the capital stock of $100 par 
increased from 65c. a share to 75c. a share. 

Newark (O.) Telephone Co.—Quar. div. on the no par common stock 
increased from $1 a share to $1.50 a share. 

Reliance International Corp.—Dividend on the $3 conv. 
pref. stock resumed by payment of 50c. a share. 

Seaboard Oil Co. of Del.—Quarterly dividend of 10c. per share on the 
capital stock, no par value, payable June 15 1932. This is the first pay- 
ment since Nov. 15 1924, when a dividend of 50c. per share was paid, at 
which time the company was known as the Mexican Seaboard Oil Co. 


UNFAVORABLE CHANGES. 


Alabama Great Southern RR.—Semi-annual div. on the 6% cumul. & 
partic. pref. stock reduced from 4% ash. to3% ashare. The semi-annual 
div. on the common stock of 4% was omitted. 

Aluminum Industries, Inc.—Quar. div. on the capital stock decreased 
from 25c. a share to 12\%c. a share. 

Altorfer Bros. Co., Peoria, I1l.—Quar. div. of 75c. a sh. on the $3 cumul. 
conv. pref. stock omitted. 

American Electric Power Conp. (Del.).—Quar. divs. of $1.75 a sh. on 
the $7 cumul. pref. stock, and $1.50 a sh. on the $6 cumul. pref. stock 
both omitted. 

American European Securities Co.—Quar. div. of $1.50 a share on the 
$6 cumul. pref. stock omitted. 

American Gas & Power Co.—Quar. divs. of $1.50 a sh. on the $6 series 
cumul. lst pref. stock and on the $6 cumul. pref. stock, both of no par 
value, omitted. 

American & General Securities Corp.—Quar. div. on the class A common 
stock reduced from 12%c. a sh. to 10c. a share. 

American Power & Light Co.—Semi-annual div. of 2% in common stock 
on the common stock omitted. 

American Public Service Co.—Quar. div. of 144% on the 7% cumul. 
pref. stock omitted. 

American Radiator & Standard Sanitary Corp.—Quar. div. of 10c. a 
share on the no par common stock omitted. 


series, cumul. 
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American Sugar Refining: ee, div. on the common stock reduced 
from 1% a ah. to % of 

Arkansas-Missouri eae y aie ener div. of 13% on the 7% cumul. 
pref. stock omitted. 

Arkansas Natural Gas Corp.—Quar. div. of 15c. a share on the 6% cumul. 
pref. stock of $10 par omitted. 

Associated Co., Newark, N. J.—Semi-annual div. of 40c. a share on the 
common stock deferred 

Avouies Coast Line Co.—Quar. div. on the capital stock of 2% a share 
o 

Atlantic Coast Line RR.—Dividend on the common stock of $100 par 
omitted. On Jan. 11 last a distribution of 2% was made on this issue. 

Atlas Powder Co.—Quar. div. on the no par common stock reduced from 
50c. a sh. to 25c. a share. 

Babcock & Wilcox Co.—Quar. div. on the capital stock reduced from $1 
a sh. to 50c. a share. 

Bankers & Shippers Insurance Co. of New York.—Quar. div. of $1 
a share on the capital stock omitted. 

Bell Telephone Co. of Canada.—Quar. div. on the capital stock reduced 
from 2% to 13%4% 

Bendix Aviation Cone: —Quar. div. of 15c. a share on the common stock 
omitted. 
Best & Co., 
omitted 
Blaw-Knox Co.—Quar. div. of 12%c. a share on the no par common stock 

omi 
Babine Moeeiti Co.—Quar. div. of 15c. a share on the no par common stock 


Inc.—Quar. div. of 50c. a share on the no par common stock 


omit 

Bon Ami Co.—Extra dividend of $1 a share on the class A stock omitted. 

Borg-Warner Corp.—Quar. dividend of 25c. a share on the common 
stock omitted. 

Boston & Maine RR.—Dividend on the 7% cumul. prior pref. stock 
omitted. A quar. div. of 134% was paid on Jan. 2 1932. 

Boston Wharf Co.—Semi-annual div. on the common stock reduced from 
$314 to $3 a share. 

Bower Roller Bearing Co.—Quar. div. 
from 25c. a sh. to 20c. a share. 

(E. J.) Brach & Sons, Gries oO. ose. div. on the no par common stock 
reduced from 25c. a sh lc. a share. 

Broad River Power ca. inovinesa on the common stock omitted. A 
distribution of 334 % on this issue was made in 1931. 

Budd Wheel Co. yO ary div. of $1.75 a share due at this time on the 
lst pref. stock deferred. 

Cabot Mfg Co.—Quar. div. of $1 a share on the common stock. This 
compares with $1.50 a sh. paid on this issue previously. 

Canadian Canners, Ltd.—Quar. div. on the conv. partic. pref. stock 
reduced from 17c. a sh. to 10c. a sh., and omitted the quar. div. of 5c. 
a sh. on the common stock. 

Carman & Co., Inc.—Quar. div. of 50c. a share on the $2 cumul. conv. 
class A stock of no par value omitted. 

Central & South West Utilities Co.-—Dividends on the prior lien and 
preferred stocks ordinarily payable May 16, have been rescinded. Divi- 
dends on these stocks are cumulative and must be paid before any 
dividends are disbursed on the common stock. 

Central West Public Service Co. (& Subs.).—The New York Curb 
Exchange has been notified by the corporation that the dividend on 
the class A common stock shall be paid only after the scrip dividend 
declared on the pref. stock has been paid in fullin cash. The corporation 
has called attention to the fact that inasmuch as the pref. dividend re- 
ferred to is not due and payable until Dec. 31 1932, it is evident that the 
May 1 stock dividend on the class A common cannot be paid prior to 
that date. 

Chadwick-Hoskins Co.—Semi-annual dividend of 4% on the 8% cum 
preferred stock omitted. 

Champion Coated Paper Co.—Quar. div. on the common stock reduced 
from $2 a share to $1.50 a share. 

(A. W.) Chase Co., Ltd.—Quar. div. 
$1.50 a sh. to $1 a share. 

(The) Chesapeake Corp.—Quar. div. on the no par common stock reduced 
from 75c. a sh. to 50c. a share. 

Cities Service Co.—Directors on May 27 1932 decided that dividends on 
all classes of stocks—preferred, preference and common stocks—be 
omitted after payment of the June 1 1932 dividend. 

Cities Service Power & Light Co.—-Monthly divs. of 58 1-3c. a sh. on 
the $7 cumul. pref., 50c. a sh. on the $6 cumul. pref. and 41 2-3c. a sh. 
on the $5 cumul. pref. stock all omitted. 

Cleveland Quesvies Co.—Quar. div. on the no par common stock reduced 

from 25c. a sh. to 10c. a share. 

Colonial Finance 2 Comp. (R. I.).—Quar. div. of 17\4c. a share on the 7% 
pref. stock omi 

Columbia Fw ene ‘Corp.—Stock dividend m4 2%% ordinarily payable 
April 1, on the no par common stock omitted 

Commercial Credit Co.—Quar. div. on the common stock reduced from 
25c. a share to 12\4c. a share. 

Community Water Service Co.—Quar. div. on the no par $7 cumul. 
Ist pref. stock of $1.75 a share omitted. 

Consolidated As staal Co.—Quar. dividend on the common stock of 10c. 
a share omitted 

Continental Chicag ° ay | oe ane div. on the $3 cumul. conv. pref. 
stock of no par, reduced fro a share to 50c. a share. 

Continental Mortgage } oa es Co.—Semi-annual div. of $2.40 a 
share on the capital stock omitted 

Crane Ke Chicago.—Quar. div. of 1% % on the 7% cumul. pref. stock 
omit 

Crucible Steel Co. of America.—Quar. div. of 134% on the 7% cumul. 
pref. stock omitted. 

Crum & Forster Insurance Shares Corp.—dQuar. divs. on ine class A 
and class B common stocks reduced from 25c a sh. to 20c. a share. 

Devoe & Raynolds, Inc.— — or, divs. of 15c. a share on the class A and 
class B common stocks 0 

Dictaphone Corp.—Quar. div. of 25c. a share on the no par common 
stock omitted. 

(s. R.) Dresser Mfg. Co.—Quar. div. on the no par class A partic. conv. 

reduced from 87 4c. a sh. to 75c. a share. The quar. div. of 50c. 
rs sh. on the class B stock was omitted. 

Dull Novtes Mfg. Co.—Quar. div. of 25c. a share on the no par common 
stock omitted. 

Dunean Mills, Greenville, S. C.—Quar. div. of $2 a share on the capital 
stock omitted. 

(E. I.) du Pont de Nemours & Co—Quar. div. on the common stock 
reduced from $1 a share to 75c. a sha 

Durham-Duplex Razor Co.—Quar. div. on the $4 cumul. 
stock reduced from 50c. a share to 25c. a shar . 

Empire Gee & Fuel Co.—Directors decided to suspend dividends on all 
series of preferred stock after the June 1 payment on these issues is made. 

Engineers Public Service Co.—Dividend on the common stock reduced 
ee 35c. ash. to 25c. A div. of 40c. a sh. was paid on this issue on Jan. 2 


Equitable Office Building Corp.—dQuar. div. on the no par common 
stock reduced from 62 c. a sh. to 37 ce. a share. 

Equity Savings & a Co.—Semi-annual dividend of $6 a share on the 
capital stock omitted 

Fanny Farmer Candy Shope, Inc.—Quar. div. of 25c. a share on the 
common stock omitted 

(Wm.) Filene’s Sons Co. _—Quar. div. on the no par common stock reduced 

from 25c. a share to 20c. a share. 

(George A.) Fuller Co.—Quar. divs. of $1.50 a share on the $6 cumul. 

pare a Se pref. stock and on the $6 cumul. partic. pref. stock both 


on the common stock reduced 


on the 6% pref. stock seinen from 


prior pref- 





on Co.—Quar. div. of 25e. a share on the no par common stock 


General Electric Co.—Quar. div. on the common stock decreased from 
25c. a share to 10c. a share. 


oe oy Empire Corp.—Quar. div. of 10c. a share on the capital stock 





General Gas & Electric Cor Sue. div. on the class A common stock 
omitted. On April 1 last a div of 3-200ths of a share of class A common 
stock was paid on this issu 


General egy Corp.—Quar. div. on the common stock decreased from 
Pcp 2 . to 25c. a share. 
eneral Railway Signal Co.—Quar. div. on the common stock reduced 
from 75c. a share to 25c. a og 
Gosnold Mills Corp.—Quar. div. of 114% on the 6% pref. stock omitted. 


Harriman Investors Fund, Inc.—Quar. div. on the capital stock reduced 
from $1 a share to 75c. a share. 


Hathaway Bakeries, = uar. div. on the $3 cumul. class A stock 
reduced from 75c. a sh. to fine: a share. 


Hazeltine Corp.—Quar. div. of 124c. a share on the capital stock omitted. 


Hercules Powder or ee div. on the common stock reduced from 
75c. a share to 50c. a share. 

Importers & Exporters ipoutence Co. of New! York.—Quar. div. on the 
capital stock decreased from 50c. a share to 25c. a share. 

Indiana Service Corp.—Dividend payments on the 7% and 6% cumul. 
pref. stock of $100 par suspended. 

Insuranshares Certificates, Inc.—Quar. div. of 7c. a share on the no 
par common stock omitted. 


International Cement Co.—Quar. div. of 50c. a share on the no par 
common stock omitted. 


International Power Securities Corp.—Semi-annual dividend on the 
no par $6 cumul. pref. stock reduced from $3 a share to $2 a share. 

International Salt Co.—Quar. div. on the no par common stock reduced 
from 75c. a share to 37 4c. a share. 

Jersey Mortgage & Title Guaranty Co.—Semi-annual dividend of $1 
a share on the capital stock omit 

Johansen Bros. Shoe Co.—Quar. div. on the 7% cumul. pref. stock 
reduced from 1% % a share to 1% a share. 

mages Cesk Corp.—Quar. div. on the no par common stock reduced 

2c. a sh. to 25c. a share. 
e. S ) Sreage Ce. Quar. div. on the common stock decreased from 40c. 
. to 25c. a share. 


halos & Zagttons Co.—Quar. div. of 1%% on the 7% cumul. pref. 
stock omi 


haan : Machine Co.—Quar. div. on the common stock of 50c. a share 
omi 


Lane = Inc.—Dividend on the no par common stock omitted. On 
Jan. 1 1932 a quar. div. of 25c. a sh. was paid. 


Pia ly Mercantile Corp.—Quar. div. of 1 on the 7% cumul. pref. 
stock omitted. —s eli * . 


Legare Co., Ltd. - uae div. of 1%% a share on the 7% cumul. s. f. 
conv. pref. stock omi 


Rapatag’s. low Sane Qunt. a. on the capital stock reduced from 35c. a share 





Loudon asides Co.—Quar. div. on the common stock reduced from 
75c. ash. to 62\c. a share. 

Louisiana Oil Refining Corp.—Quar. div. of 1% % on the 64% % cumul, 
pref. stock omitted 

Louisville & Nashville RR.—Dividend on the capital stock of $100 par 
omitted. On Feb. 10 1932 a dividend of 2% was paid on this issue. 

Manhattan Shirt Co.—Quar. div. of 15c. a share on the common stock 
omitted. 

(B.) Momigehwette & Co.—Quar. divs. on the no par common stock 
reduced from 62 c. a sh. to 45c. a share. 

Mathieson Alkali Works (Inc.).—Quar. div. on the no par common 
stock reduced from 50c. a share to 37 c. a share. 

May Oil a oa Corp.—Quar. div. of 10c. a sh. on the no par common 
stock omitted. 

McCall Corp., N. Y¥Y.—Quar. div. on the no par common stock reduced 
from 62c. a sh. to 50c. a share. 

Merchants Fire Assurance Co.—Quar. div. of $1.75 a share on the 7% 
cumul. pref. stock omitted. 

Mergenthaler Linotype Co.—Quar. div. on the common stock reduced 
from 75c. a sh. to 40c. a share. 

Mesta Machine Co.—Quar. div. on the common stock decreased from 
50c. a sh. to 25c. a share. 

Meteor Motor Car Co.—Quar. div. of 10c. a share on the no par capital 
stock omitted. 

Midland United Co.—Suspended dividend on the series A conv. pref, 
stock ordinarily payable on June 24. The Midland Utilities Co., a sub- 
sidiary, omitted the quar. divs. on the 7 and 6% cumul. ned lien and 








the 7 and 6% cumul. class A pref. stocks payable on July 
Midland Utilities Co.—See Midland United Co. above, also Chronicle, 
—V. 134, p. 3824. 


Miller & Hart, Inc., Chicago.—Quar. div. on the $314 div. no par conv. 
pref. stock reduced from 4 a sh. to 15c. a share. 

Montgomery Ward & Co.—Quar. div. of $1.75 a share on the $7 cumul, 
rer stock omitted. 

(John) Morrell & Co., Inc.—Quar. div. 
from 75c. a sh. to 50c. a share. 

Munsingwear, Inc.—Quar. div. on the no par common stock reduced 
from 35c. a sh. to 25c. a share. 

Muskogee Co., Phila.—Semi-annual diy. on the no par common stock 
reduced from 75c. a sh. to 50c. a share. 

National Kacnaity Co., Detroit.—Quar. div. on the capital stock de- 

creased from 30c. a sh. to 10c. a share. 

National Credit Co.—Quar. div. on the 7% cumul. Ist pref. stock reduced 
from $1.75 a sh. to $1 a share. 

National Electric Power Co.—Quar. divs. of 144% and 134 % respectively. 
on the 6% and 7% pref. stocks were omitted. 

National Industrial Bankers, Inc.—Annual dividend of 50c. a share 
on the common stock omitted. 

National Oxygen Co.—Quar. div. of 564c. ashareon the $2.25 cumul. 
class A stock omitted. 

National Public Service Co.—Quar. divs. of 87 4c. ash. on the $3 % cum. 
conv. pref. stock and $1.75 a sh. on the 7% cumul. series A pref. stock, 
and adc. a sh. on the class; A common and class B common stocks ali 
omitted. 

National Standard Co. (igh. ).—Quar. div. on the no par common 
stock decreased from 50c. a sh. to 30c. a share. 

Neptune Meter Co. Dividends o the class A and class B common stocks 
omitted. On Dec. 15 1931 a quar. div. of 30c. a sh. was paid. 

New York Central RR.—Dividend due at this time on the $100 par 
capital stock, omitted. A dividend of 1% a share was paid on this Pt 
on Noy. 2 last. 

New York Investors, Inc.—Semi-annual dividend of 3% on the 6% 
cumul. Ist pref. stock omitted. 

Che Oil Co.—Quar. div. on the no par common stock reduced from 25c. 

. to 20c. a share. 

Oneida Community, Ltd.—Quar. div. on the 7% cumul. pref. stock 
decreased from 43 2¢c. a share to 25c. a share. 

Pacific Fire Insurance Co.—Quar. div. of $1 a share on the capital 
stock omitted 

Patterson- ent Co., Cleveland. 
stock reduced from 50c. a sh. to 25c. a share. 

Publication Corp., vow York. — eee div. on the common stockTde- 
cr from 80c. a sh. to 40c. a share. 





on the common stock reduced 

















Purity Bakeries - Ai —Quar. div. on the no common stock reduced 
“from 50c. a sh. corp. Qua aed 


a share. 
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Quissett Mill, 
stock omitted 

Raybestos-Manhattan, Inc.—Quar. div. on the no par common stock 
reduced from 25c. a sh. to 15c. a share. 

Reliance Grain Co., Ltd.—Quar. div. on the 644% cumul. pref. stock 
reduced from 15% % ash. to 144% a share. 

Reymer & Bros., Inc.—Quar. div. of 12 4c. a share on the no par common 
stock omitted. 

Rome Co., Inc.—Quar. div. of 134 % on the 7% cumul. pref. stock omitted. 

Royal Dutch (Petroleum) Co.—Final dividend of 6% for the year 1931 
as compared with 7% paid for the year 1930. 

Ruberoid Co.—Quar. div. on the no par common stock decreased from 
$1 a share to 50c. a share. 

Rutland RR.—The directors on May 10 took no action on the dividend 
oa the 7% cumul. pref. stock ordinarily payable at this time. 

Scott Paper Co.—Semi-annual stock dividend of 2% on the common 
shares omitted. 

Scovill Mfg. Co.—Quar. div. on the capital stock reduced from 50c. a 
share to 85 léc. a share. 

Shepard-Niles Crane & Hoist Corp.—Quar. div. on the common stock 
reduced from 35c. a sh. to 25c. a share. 

Silver Brook Anthracite Co.—Quar. diy. of 75c. a share on the $3 cumul. 
conv. pref. stock omitted. 

South Bay Consolidated Water Co., Inc.—Quar. div. of $1.50 a share 
on the 6% cumul. pref. stock omitted. 

South Texas Cotton Oil Co.—Quar. div. of 25c. a share on the no par 
common stock omitted. 

Southern Pacific Co.—Dividend on the capital stock of $100 par omitted. 
On Jan. 2 last a distribution of $1 a share was made on this issue. 

(A. G.) Spalding & Bros.—Quar. div. of 25c. a share on the no par common 
stock omitted. 

Spang Chalfant & Co., Inc.—This company, which is controlled by the 
National Supply Co., deferred action on its 6% cumul. pref. stock divi- 
dend. On April 1 1932 a quar. div. of 114% was paid on this issue. 

Standard Oil Co. of Kentucky.—Quar. div. on the capital stock reduced 
from 40c. a sh. to 30c. a share. 

Standard Oil Co. of Nebraska.—Quar. div. on the capital stock decreased 
from 50c. a sh. to 25c. a share. 

Stix, Baer & Fuller Co.—Quar. diy. of 12'4c. a share on the no par com- 

“mon stock omitted. 

Stuyvesant Insurance Co., N. Y.—Quar. div. of 37'4c. a sh. on the 
capital stock omitted. 

Sun Realty Co., Los Angeles.—Quar. div. on the 7% cumul. pref. stock 
of $1 par omitted. 

Sutherland Paper Co.—Quar. div. of 10c. a share on the common stock 
omitted. 

Swift & Co., Chicago.—Quar. diy. on the common stock reduced from 
2% a share to 1% a share. 

Thirty-Nine Broadway, Inc., N. Y. City.—Semi-annual div. on the 
preferred stock reduced from $3 a share to $1 a share. 

Foes Products, Inc.—Quar. div. of 134% on the 7% cumul. pref. 
stock omitted. 

Timken Roller-Bearing Co.—Quar. div. on the common stock decreased 
from 50c. a sh. to 37 ec. a share. 

Todd Shipyards Corp.—Quar. div. on the no par capital stock decreased 
from 50c. a share to 25c. a share. 

Truscon Steel Co.—Quar. diy. of $1.75 a share on the 7% 
stock omitted. 

Two-Year Shares Corp.—Two-Year Trust Shares reduced from 60c.a sh. 
to 38c. a share; on the series B stock from 12c. a sh. to 3c. a share. 

Underwood-Elliott-Fisher Co.—Quar. div. on the no par common stock 
reduced from 50c. a share to 25c. a share. 

Union Carbide & Carbon Corp.—Quar. div. on the no par common 
stock decreased from 50c. a share to 30c. a share. 

Union Central Life Insurance Co., Cincinnati, O.—Semi-annual div. 
on the capital stock reduced from 60c. a sh. to 47 %c. a share. 

Union Pacific RR.—Quar. div. on the common stock reduced from 24 % 
a share to 14%. 

Union Tank Car Co.—Quar. div. on the no par common stock reduced 
from 40c. a sh. to 35c. a share. 

United Chemicals, Inc.—Quar. div. of 50c. a sh. on the $3 cumul. & 
partic. pref. stock omitted. 

United Elastic Corp.—Quar. div. on the no par common stock reduced 
from 25c. a share to 10c. a share. 

United Fruit Co.—Dividend on the no par common stock reduced from 
75c. a sh. to 50c. a share. 

United Industrial Corp. (Viag.).—Div. of 5% for year 1931, compared 
with 7% paid for 1930. The entire capital stock is owned by the German 
Government. 

United Screw & Bolt Corp.—Quar. div. of 50c. a sh. on the $2 class A 
stock omitted. 

United States Dairy Products Corp.—dQuar. div. on the class A stock 
reduced from $1% a sh. to 50c. a share. 

United States Elec. Power Corp. (Md.).—Quar. div. of $1.50 a sh. on 

- the $6 series cumul. pref. stock omitted. 

Universal Winding Co.—Quar. div. of 134% on the 7% cumul. pref. 
stock omitted. 

Ward Baking Corp.—Quar. div. on the 7% 
from $1.75 a sh. to $1 a share. 

Warner Co.—Quar. div. of $1.75 a share on the no par $7 cumul. Ist pref. 
stock omitted. 

Warner Bros. Pictures, Inc.—Quar. div. of 96\(4c. a share due June 1 
1932 on the $3.85 cumul. pref. stock omitted. 

Western Auto Supply Co.—Quar. div. on the class A and class B common 
stocks reduced from 50c. a sh. to 25c. a share. 

Western Real Estate Trust (Boston).—Semi-annual div. on the capital 
stock reduced from $5 a sh. to $4 a share. 

Westfield (Mass.) Mfg. Co.—Quar. div. of 25c. a share on the capital 
stock omitted. 

Westvaco Chlorine Products Corp.—Quar. div. on the no par common 
stock decreased from 40c. a sh. to 25c. a share. 

Williard’s Chocolates, Ltd.—The directors have declared a dividend on 
the pref. stock at the new rate of 644% per annum pursuant to an agree- 
ment with the Blue Ribbon Corp., Ltd. Previously distributions at the 
rate of 8% per annum were made on this issue. 

Windsor Hotel, Ltd.—Quar. div. on the 6% % cumul. pref. stock reduced 
from $1.62% ash. to 814c.a share. 

Zonite Products Corp.—Quar. div. on the $1 par common stock decreased 
from 25c. a share to 15c. a share. 


THE COURSE OF THE STOCK MARKET DURING MAY. 


There was no abatement of the weakness in the stock 
market during May, but, instead, the weakness was intensi- 
fied, and further large declines in prices occurred on top 
of the prodigious losses previously sustained. New low 
records were established all around both for the year 1932 
and the long-continued break in prices, the origin of which 
dates back to the time of the initial smash in October and 
November of the year 1929. There was little interruption 
to the downward movement during May. A few stocks 
showed a rising tendency the first few days of the month; 
otherwise the decline continued day after day with scarcely 
any letup of consequence, and with only an occasional rally, 
which never lasted long. There were repeated days of severe 
breaks when startling declines took place and yet there 


New Bedford.—Quar. div. of $1 a share on the common 


cumul. pref. 


cumul. pref. stock decreased 





were no periods of violent collapse such as mark the course 
of Stock Exchange values when the market takes a sudden 
downward plunge and when liquidation is precipitated on 
an extensive scale by reason of some event which in the 
estimation of the speculative world deals a bad blow at 
security values either in its immediate operation or its 
probable future results. Dealings were of only moderate 
volume, there having been only seven days during the month 
when the sales on the New York Stock Exchange reached 
or exceeded a million shares a day, and there was no sudden 
throwing over of stocks in large volume at any time, but 
stocks kept steadily dribbling out day after day, and in the 
absence of any considerable buying—general conditions being 
not such as to encourage buying either on speculative or 
investment account—prices kept drifting to lower and still 
lower levels. Possibly bear operations on occasions acceler- 
ated the downward movement in instances where operators 
detected vulnerable points, but there was never anything 
that could be said to resemble any drives against the market. 
Nevertheless, with market values falling day by day, the 
cumulative losses for the month were of great size—so much 
so as to make them among the most notable on record, 
especially in view of the prodigious antecedent declines. 
In the case of the 50 stocks included in the averages com- 
piled by the New York “Times,” there was a decline from 
52.13 on May 7 as the high for the month to 38.64 on May 31 
as the low, with the close on this final day of the month at 
39.08 as against the close on April 30 of 49.35. The 25 
industrial stocks included in these averages dropped from 
a high of 86.90 on May 6 to 66.09 May 31, with the close 
on the latter day at 66.82 against 81.78 the close on April 30, 
while the 25 railroad stocks dropped from a high of 17.41 
on May 7 to 11.20 May 31, with the close 11.24 compared 
with the close on April 80 of 16.97. The New York ‘*Times” 
points out that the average for the 25 industrial stocks 
May 31 was the lowest since 1917, and that the average 
for the railway stocks and the composite average for the 
50 stocks (including both industrials and railroads) on 
May 31 touched the lowest points since the compilations 
were begun, back in 1911. The “Times” also points 
out that at the low level on May 31 the decline during 
the three months of March, April and May, or, to be 
exact, Since March 8 1932, in the index of 50 stocks, has 
amounted to 51%, and says that this is the largest per- 
centage drop of any of the selling waves which have en- 
gulfed the stock market in the last two and one-half years. 
Previously, it is observed, the most severe break—that be- 
tween September and November 1929—had amounted to 
47.3%. The “Times” writer adds: “In attempting to 
explain the severity of the present decline, brokers have 
remarked that the situation has been caused by a shortage 
of buyérs rather than by an overwhelming number of sellers. 
In this decline the number of odd-lot buyers who have sought 
bargains, as on each slump of the past, has not expanded 
as much as usual, it is pointed out. The brokers believe 
the resources of the odd-lot buyers have been depleted by 
previous investments.” 

It is to be noted that during May the weakness in the 
bond market was as conspicuous a feature as the weakness 
in stocks, and it should be added that the depression in 
the bond market was not confined to the second grade or 
low-priced issues. These experienced the severest declines, 
but the decline also extended to the high-priced issues, and 
some that had been regarded until recently as really gilt- 
edged. United States Government issues, which during 
April had developed a strongly rising tendency, induced by 
the large-scale purchases of United States securities by the 
Federal Reserve banks, also began to shade off. In seek- 
ing for the causes of the general depression in security 
values, they are found in the numerous adverse features 
Which have so long been hanging over the financial and 
industrial world, besides some new ones. In the first place 
there was a complete absence of any signs of improvement 
in trade and business, even the seasonal advance in many 
lines of trade being lacking. Then the railroads, reflecting 
the growing depression in trade, continued to make very 
poor returns of earnings, notwithstanding the slightly higher 
rates for the transportation of freight which they have been 
permitted to put in force by authority of the Inter-State 
Commerce Commission, and net earnings especially were 
disappointing in view of the 10% reduction in wages to 
which union labor consented. Then the budget deficit of 
the Federal Government kept steadily growing in magnitude, 
and the course of the tax bill intended to provide additional 
revenue so as to eliminate this deficit, was slow in its pass- 
age through the Senate and did not emerge from that body 
until the night of the last day of the month, and then only 
as the result of urgent pressure on the part of President 
Hoover. Then the House of Representatives on May 2, 
by an overwhelming vote, passed what is known as the 
roldsborough Bill, which directs the Federal Reserve au- 
thorities to use their control of credit and of currency so 
as to bring about the level of commodity values ruling be- 
tween 1921 and 1929. This measure was regarded with great 
distrust, not only in Europe, but in the United States as 
well. Besides this, all sorts of propositions involving expen- 
ditures running into billions of dollars, and requiring corre- 
snondingly large new issues of United States securities to 
provide means for assisting the army of needy persons and 
for engaging in gigantic projects intended to provide work 
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for the masses of unemployed and to inaugurate recovery 
in business were being urged in Congress with great strenu- 
ousness and persistency. These projects caused anxiety in 
Europe as in the United States. Europe also viewed with 
great distrust the open market operations of the Federal 
Reserve banks in their large-scale purchases of United States 
Government securities, the Reserve banks having the previ- 
ous month embarked on the policy of buying an average 
of $100,000,000 of United States securities a week, after hav- 
ing previously been purchasing Government securities at 
the rate of about $25,000,009 a week. The result of all this 
was that there was once more a great flight from the dollar, 
foreign funds and foreign balances being withdrawn from 
the United States in enormous amounts, and there being 
likewise liquidation of foreign-owned investments and the 
transfer of the proceeds to Europe as a matter of precaution 
against the possibility of this country being forced off the 
gold standard. This gigantic outflow of gold came as a 
sort of climax to all the other adverse features which had 
been hanging like a dead weight over the security market 
and over trade and business, and it certainly furnished 
occasion for anxiety as the shipments continued in progress 
and, as noted elsewhere, reached an aggregate of no less 
than $235,600,000, including $22,100,000 added during the 
month to the earmarked stock of the metal held for foreign 
account. 

At the beginning of May for a few days there was some 
manifestation of steadiness in stocks, encouraging the hope 
that some recovery in security values might be definitely in 
prospect for the early future, but this did not last long in 
view of the accumulating adverse features noted above. 
Even in these early days of the month the railroad list 
was under constant pressure owing to the action of the 
Inter-State Commerce Commission at the close of Apv:il in 
imposing upon the St. Louis-San Francisco Railway a re- 
quirement that fixed charges must be reduced before the 
Commission would approve applications on the part of the 
road for further loans from the Reconstruction Finance 
Corporation. This acted as a depressing influence, not 
only upon railroad shares, but also upon railroad bonds 
especially the low-priced issues. Then a very despondent 
feeling kept growing up owing to the course of things at 
Washington in Congressional circles. A very bad impres- 
sion was created by the action of the House of Representa- 
tives on Monday, May 2, in passing the World War Widows’ 
and Orphans’ Bill, authorizing an expenditure of $100.- 
000,090 (because so suggestive of improvidence at a time 
of financial embarrassment) over the next five vears by 
the overwhelming vote of 316 to 16 after a debate of only 
40 minutes. A still worse impression was created, as already 
noted, by the nassage in the House on the same day of the 
Goldsborough Bill by a vote of 289 to 60, directing the Re- 
serve authorities to conduct their policy with a view to 
raising commodity prices to the level of the years 1921 
to 1929. As already stated, this last had the effect of creat- 
ing new apprehensions abroad regarding the ability of the 
United States to maintain gold payments and lel, as the 
first result. to a sharp rise in the foreign exchanges at New 
York on the leading FEuropean centers, and also to new 
withdrawals of gold for European account. Dividend reduc- 
tions and omissions also played their part as in previons 
months in adding to the feeling of gloom and depression. 
One of these quite early in the month was that of the Gen- 
eral Motors Corp., which reduced its quarterly dividend on 
the common shares from 50c. a share to 25c. a share, after 
having three months previously reduced from 75c. a share 
to 50¢. a share. 

The rest of the month the many adverse featurees enu- 
merated above kept steadily coming to the front. On May 
12 and May 15 there was special weakness on Washington 
advices that President Hoover looked with favor upon the 
Senate proposition for relief loans to States and for a bond 
issue to stimulate employment. Severe recessions occurred 
in Government bonds on May 12 as a result. and the stock 
market moved sharply downward under the same influence. 
A further depressing agency was a succession of adverse 
dividend announcements by some prominent railroads and 
other corporations. On May 11 the New York Central passed 
off the dividend list for the first time since the original 
consolidation of the various lines in New York State under 
the name of the New York Central & Hudson River RR. 
This was in 1870—62 years ago. The company had been 
paying quarterly dividends, but the previous Dec. 9 had 
announced that until business conditions improved declara- 
tions of dividends would be made semi-annually instead of 
quarterly. The directors now found that dividend pay- 
ments were altogether out of the question. On May 12 the 
Union Pacific RR. reduced its quarterly dividend from 214% 
to 1% %—that is, from a basis of 10% per annum to 6% per 
annum. There were numerous other dividend reductions 
and omissions, and the two named are mentioned simply 
because they stand out with especial prominence. On Mon- 
day, May 16, the news regarding the assassination of the 
Japanese Premier was a depressing feature, and Japanese 
bonds and the Japanese yen suffered sharp recessions. After 
an early slump, however, in the stock market on that day a 
rally occurred later in the day, mainly, it was believed 


’ 


owing to covering of outstanding short commitments. A 
meeting of the Governors of the Federal Reserve banks oc- 
curred at Washington on May 17, and aroused some interest, 





though the unemployment relief program in its various 
phases which was under discussion in Washington seemed 
to be regarded of more immediate concern and United States 
Government securities displayed weakness due to the fear 
of further issues of United States bonds. As a matter of 
fact, the United States securities were under more or less 
pressure at this time, though the announcement given out 
with reference to the meeting of the Federal Reserve Gov- 
ernors on May 17 had somewhat of a steadying effect on 
Government bond issues for the time being, inasmuch as it 
‘stated that open market purchases of Government securi- 
ties would be continued. On May 18 news came that the 
American Tel. & Tel. Co. had continued the quarterly divi- 
dend of 214% on its stock unchanged, but this did not serve 
to prevent a sharp break in the stock of that company, and 
Atchison shares also displayed exceptional weakness, with 
Atchison general 4s likewise suffering a sharp decline on 
the assumption that a small wheat movement was in prospect 
in Atchison territory owing to the damage to the growing 
Wheat crop in Kansas and other Southwestern States tra- 
versed by the Atchison System. Another depressing feature 
appeared on May 19 when the Atlantic Coast Line RR. 
omitted its semi-annual dividend on the common stock. and 
it also appeared that Louisville & Nashville RR. had like- 
Wise suspended dividend payments, to which might be 
added the further fact that on May 18 the Southern Pacific 
Co. definitely decided to omit dividend payments on its 
capital steck. At the Feb. 17 meeting of the Board of Direc- 
tors of that company it had been decided to defer until May 
further consideration of a dividend payment, and it was now 
found that a Cividend was wholly out of the question owing 
to the steady shrinkage of traffic and revenue. Many 
other dividend reductions and omissions too numerous to 
mention here were also announced at this time. 

In the meantime gold exports proceeded on a prodigious 
scale and exercised a dampening influence on all the 
security markets. The latter part of the month the earn- 
ings statements of the railroads began to come in for the 
month of April, and with scarcely an exception they failed 
to show improvement over the very poor returns of previous 
months. Liquidation on a large scale now developed in the 
tobacco stocks, with Reynolds Tobacco, Liggett & Myers, 
Lorillard. and American Tobacco suffering severe declines. 
The New York traction stocks were also under pressure at 
this time, and other public utilities, including Consolidated 
Gas of New York, likewise moved sharply downward. Con- 
currently, many of the commercial markets took an unfavor- 
able turn, thereby adding to the prevailing gloom in the 
stock market. Thus, on Thursday, May 26, nearly all the 
commercial markets were weak, wheat prices dropping 
about 2c. a bushel, rubber breaking on heavy offerings of 
rubber from Singapore in the London market, with the result 
of establishing a new low record, both there and on the 
New York Rubber Exchange. The price of rubber on the 
Board declined to 2.70c. a pound, a drop of 13 points, and 
comparing with the previous low record of 2.75c. a pound. 
The cotton market also manifested weakness the latter 
part of the month, and this was accentuated as the result 
of news from Liverpool on May 26 that Hornby-Hemelryk & 
Co.. cotton and general produce brokers, and one of the 
oldest cotton firms in Liverpool, had announced its suspen- 
sion. On Saturday, May 28, a new adverse feature developed 
in the news that dividends had been suspended after the 
close of business the day before on 10 issues of stock of 
companies included in the Cities Service System, one of 
the best-known public utilities in the country. The securi- 
ties of this system are dealt in on the New York Curb Ex- 
change, where the result was to cause a severe break in the 
prices of all the different issues, including bonds, as well 
as stocks, and this served as a further depressing influence 
on the New York Stock Exchange. The Stock Exchange 
was closed on Monday, May 30. On Tuesday, May 31, a 
further severe downward plunge occurred, in part on the 
news that the Bruening Ministry in Germany had handed 
in its resignation, this ministry having been regarded as a 
conservative force in Germany, especially as against the 
radical element like the Hitlerites, and in part likewise on 
the deadlock on the tax bill which appeared to have been 
reached in the United States Senate—a deadlock, however, 
which President Hoover succeeded in breaking by his action 
in appearing personally before the Senate and making a 
personal appeal, the outcome of which, however, was not 
known until after the Stock Exchange had closed for busi- 
ness. The result of the new plunge downward was to leave 
stock prices on the closing day of May at the lowest level 
of the month, and, in fact, at the lowest level of the long 
period of depression. 

As already indicated, trading on the Stock Exchange was 
of only moderate volume, reaching an aggregate of only 
23,136,913 shares. This was the smallest of any month since 
October 1924. In May 1981 the sales totaled 46,659,525 
shares: in May 1930. 78.340,030 shares, and in May 1929, 
91,283.550 shares. On the New York Curb Exchange the 
transactions totaled 3.263.354 shares against 8,117,288 shares 
in May 1931; 22,768,240 shares in May 1930, and 35,954,099 
shares in May 1929. As indicating the general drift down- 

yard in prices, survey of our tabulations shows that no less 
than 828 shares established new low levels during the 
month for 1982 on the New York Stock Exchange, and 414 
shares new low levels on the New York Curb Exchange. 
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VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 





Month of May— 1932. 1931. 1930. 1929. 
Stock sales—No. ofshares 23,136,913 46,659,525 78,340,030 91,283,550 
Bond sales (par value)— $ $ $ $ 

Railroad & ---- 114,961,000 161,647,000 166,062,700 171,705,500 

State, munic. & foreign 59,851,000 62,823,100 J ’ 46,203,500 

United States Govt.... 86,809,400 14,237,900 6,879,000 8,968,450 

Total bond sales--.. 261,621,400 238,708,000 220,432,200 226,877,450 

Jan. 1 to May 31— 

Stock sales—No. ofshares 153,717,978 273,349,666 416,075,460 468,320,270 
Bond sales (par value)— 3 3 $ $ 

Railroad & miscell_... 639,446,300 759,752,000 902,778,500 753,515,000 

State, munic. & foreign 305,795,500 316,203,600 285,602,500 259,150,150 

United States Govt_... 333,546,500 73,173,050 47,570,000 53,930,050 





Total bond sales- ----- 


1,278,788,300 1,149,128,650 1,235,951,000 1,066,595,200 


VOLUME OF BUSINESS ON THE CURB EXCHANGE. 














Month of May— 1932. 1931. 1930. 1929 
Stock sales—No. of shares 3,251,890 8,117,288 22,763,240 35,954, 099 
Bond sales (par value)— 3 3 $ 3 

SS EE Te 58,582,000 81,843,000 64,405,000 31,357,000 

Foreign Government -- 1,840,000 2,874,000 4,117,000 2,730,000 

Foreign corporate - ---- 4,502,000 3,087,000 3,371,000 3,163,000 

Total bond sales.... $64,924,000 87,804,000 71,893,000 37,250,000 

Jan. 1 to May 31— 

Stock sales—No. ofshares 21,580,144 55,021,235 117,127,915 166,378,149 
Bond sales (par values— $ 3 $ $ 

pO eae 319,644,000 390,876,000 311,110,000 223,639,500 

Foreign Government... 11,874,000 11,734,000 22,750,000 16,838,500 

Foreign corporate. --_--. 16,421,000 17,458,000 22,100,000 19,071,500 

Total bond sales_._.. 347,939,000 420,068,000 355,960,000 259,549,500 


As far as the separate stocks are concerned, it follows 
from what has been said above regarding the decline in the 
general averages that many sharp downward plunges 
occurred, including stocks that have always ranked high. 
American Tel. & Tel., after rising from 97% May 1 to 102 
May 7, dropped to 88 May 31; Allied Chemical & Dye, after 
rising from 52% at the opening on May 1, to 571%, May 7, 
fell to 4734 May 31; Auburn Automobile, after moving up 
from 34 May 1 to 39 May 6, tumbled to 285% May 16, with 
the close May 31 at 314%4,; United States Steel rose from 
281% May 1 to 313% May 7, and sold down to 25% May 31; 
General Electric tumbled from 15 May 7 to 8% May 31: 
American Can declined from 42 May 6 to 34% May 31; 
Consolidated Gas of New York from 524%, May 7 to 36 
May 31; Public Service of New Jersey from 45% May 6 to 
344% May 31; Brooklyn Union Gas from 74 May 6 to 55 
May 31; People’s Gas of Chicago from 71% May 6 to 53% 
May 31; North American from 255 May 6 to 14% May 26, 
with the close May 31 at 14%4. The tobacco stocks were one 
of the weak features, and American Tobacco, after rising 
from 63% May 1 to 67% May 6, tumbled to 42%, May 31; 
Reynolds Tobacco class B fell from 33 May 11 to 26% May 
31; Liggett & Myers class B fell from 501% May 11 to 34% 
May 31. Corn Products Refining, after rising from 32 
May 1 to 36% May 11, declined to 26% May 31. American 
Stores dropped from 3254 May 2 to 20 May 31; Woolworth 
(F. W.) from 35 May 7 to 231% May 31; Sears, Roebuck & 
Co. from 19 May 11 to 14 May 31; Montgomery Ward & Co. 
from 7% May 6 to 3% May 31. Borden broke from 31 May 
11 to 20% May 31. And these illustrations might be con- 
tinued almost indefinitely. The railroad list was depressed 
most of all, though most of the rails had already declined 
so much that there was little farther for them to go. 
Atchison Topeka & Santa Fe dropped from 39 May 7 to 
23% May 31; Delaware & Hudson from 60 May 7 to 42% 
May 31; New York Central from 174% May 2 to 9%, May 28, 
with the close May 31 at 934; Pennsylvania RR. from 11% 
May 2 to 7 May 31; New York New Haven & Hartford from 
14%, May 7 to 6 May 26, with the close May 31 at the same 
figure. Norfolk & Western dropped from 86 May 7 to 62% 
May 31; Union Pacific from 54% May 7 to 3554 May 26. 
with the close May 31 at 35%4; Southern Pacific from 
13% May 7 to 6% May 26, with the close May 31 at 
Ty; Great Northern preferred from 111% May 10 to 5% May 
28, with the close May 31 at 5%; Canadian Pacific from 
11% May 9 to 74%, May 31. Even the local traction stocks 
moved sharply downward, and Brooklyn-Manhattan stock 
fell from 38% May 7 to 24% May 31, while the preferred 
fell from 66 May 6 to 45 May 8381. 

As already observed, the bond market was no less de- 
pressed than the stock market, and the break in prices was 
not confined to the low-priced issues, but extended to the 
better class of issues, including those which had until re- 
cently been considered really gilt-edged. As an instance of 
the latter kind, we may mention that Atchison general 4s 
sold down from 85% May 2 to 741% May 31; on March 7 this 
issue sold at 91. United States Government bonds also 
moved lower after their advance of the previous month— 
in fact. some of these issues lost almost the whole of their 
gain of April. In the foreign list a feature was British 
Government 20-year 5144s, which advanced from 101% May 2 
to 106% May 26, but closed May 31 at 103. In the following 
table we show the fluctuations during May in the different 
issues of United States obligations. and also in a large list 
of railroad and industrial bonds, and a considerable number, 
likewise, of foreign bond issues: 




















Opening Closing 
Price - Range for May. Price 
Ratlroad and Industrial Bonds. May 2 May 31 
1932. Lowest. | Highest. 1932. | 
Atch Topeka & S Fe gen 4s__1995| 85% 74% May 31| 85% May 2| 75 
Atl Coast Line Ist cons 4s__.1952]| c72 604% May 28| 72 May 5| e60% 
Baltimore & Ohio Ist gold 4s_1948] 72 58 May 19] 72 May 2| 58% 
Convertible 44%s________- 1960 26% 15 May 28] 26% May 2) 15% 
Boston & Maine Ist 5s___-_-_- 967| 57% 44 May 28] 57% May 6) 44 
Ches & Ohio ref & imp 4%s B 1998 74% 62 May 27' 74% May 3! f62 
































Opening Closing 
P. Range for May. Price 
Ratlroad and Industrial Bonds May 2 —| May 31 

(Concluded) 1932. Lowest. Highest. 1932. 
Chesapeake Corp conv 58_..1947| 4734 35 May 28} 48 May 2/ 35 
Chi Milw & St P gen 4s ser A_1989} 62 49 May 31| 62 May 2| 49 
CM St P & Pac 5s ser A....1975| 2334 [|a@14%{ May 31] 24% May 6] 15 

Chic & N W conv 4%s ser A_1949] 14 8% May 31] 14% May 5 8% 

CCC & St L 4s series E-.1977| 043 28% May 26) 46% May 9) 34% 

Erie ref & imp 5s 1927-..--.-- 1967} 23% 15% May 26) 25% May 7| 15% 
Ref & imp 5s of 1930-.-.-.- 1975| 24 145% May 26) 25% May 6] 15 
Great Nor gen 44s series E_1977| 56 45 May 28] 56 May 2) e5 

Ill Cent C St L& N O 5s__-_.1963) a40 25% May 31| 40 May 3) 25% 

Kan City Sou ref & imp 5s_.1950; 48% 34 May 19] 52% May 5] e36% 
Lehigh Valley (Pa) gen 48_..2003| @45 33 May 26| 45 May 3) 933 
Mo-Kan-Texas cum adj 5s..1967|} 25 138 May 31} 26 May 7 13 
Missouri Pacific gen 48_---- 1975} 13% 7 May 31| 144% May 7 7 
N Y Chic & St L 44s ser C__1978] 18% 12% May 31 % May 7] 13 
NYNH&H Ist & ref 4%s_1967| 60% 42 May 27| 60% May 2) 42 
N Y Ont & West ref 4s_-_-.--- 1992} 47% 45 May 31] 52 May 6) 45 
Pennsylvania RR deb 44%4s__1970| 56 324% May 31] 56 May 2] 34 

St Louis-San Francisco— 

General 4s series A-- ----- 1950; 15 11% Mar 29} 20 May 6) 11% 
Con 4s series A__------ 1978} 11 9% May 2] 14% May 6; 10 
Southern Ry gen 4s ser A__.1956) 25 13. May 26) 26% May 7| 14% 
Western Maryland Ist 4s__.1952} 43 37% May 19} 45 May 3) 38% 
Allegheny Corp coll tr 5s__..1944) 16% 93% May 16) 16% May 2] 12% 

Collateral and conv 5s__-.1949| 13% 7 May 19) 13% May 2 8% 
Amer & Foreign Power 5s._-2030}) 28% 20 May 31| 29% May 9} 20 
Brooklyn Union Elev ist 5s.1950) a72 64 May 27| 72 May 3] e64% 
Central Steel Ist 8s_.------ 1941} a83% 68 May 31] 83% May 3] 68 
Dodge Bros equip conv 6s__.1940) 704 67 May 31| 71 May 7| 67 
Internat Paper 5s ser A----- 1947| a47% 38% May 28} 50% May 12] e39 
Int Tel & Tel conv deb 4%4s_1939| 27% 17% May 31} 29%4 May 7| 17% 
Liggett & Myers Tobacco 7s_1944| 116 115% May 31/118 May 3) 115% 
Paramount Fam Lasky 6s...1947} 32 15 May 20} 32 May 2) 15% 
Warner Bros Pictures 6s__..1939| 16% 10% May 31| 16%4 May 2} 10% 

Foreign Bonds— 

Antioquia (Dept) 7s ser A-..1945) a 5% 5 May 3} 6 May 6 f5 
Argentine (Govt) 6s ser A-..1957| 49% 37% May 31| 49% May 2!) 37% 
Gs Os June 1900.....~.-.43- 1959} 49% 39 May 26) 49% May 3) 41 
External §}48.-....-...-- 1962} 44 34% May 31| 44 May 2) 34% 

Australia 5s of 1925.------- 1955) 5434 54 May 2! 62% May 20) 60 
External loan 5s of 1927_..1957| 54 54 May 2! 6244 May 20} 60 
External 4s of 1928_---- 1956; 51 51 May 2] 56% May 19) 55 

Berlin (City) ext s f 6s__---- 1958; 20% 15 May 31| 20% May 5; 16 

Bolivia “| ext’l 7s_.1969 3 2 May 17; 4 May 3 2% 
ONO Gi os eas cewen d 1947 5M 3% May 24) 5% May 2 3% 

Brazil external 8s- --_-.---- 1941; 20 16 May 3; 20% May 12}; 17% 
of 2.) er eae 1957 15% 14 May 6) 18 May il 15 

Brisbane (City) 5s--------- 1957) a38 36% May 26) 45 May 19} f40 
Sinking fund 5s___.__-__-- 1958} a40 364% May 31; 45 May 19) 36% 

Chile (Republic) 6s__._Sept 1961 64% 4 May 27; 8 May 20 5% 
External sinking fund 6s__1963} @5% 3% May 31| 6% May 19 3% 
External sinking fund 6s__ 1960 6 34 May 26} 7 May 9 e4 

Colombia Mtge Bank 7s of '27 '47| 621 21 May 4) 25 May 25) 24 

German (Republic) 7s- - - - -- 1949; 58% 42% May 26) 58% May 2) 44% 

German International 54s__1965| 34% 24% May 31; 354% May 3) 27 

Minas Geraes (State) 644s_.1958| 08% 8% May 4| 1174 May 20} 10% 

New South WV ales (State) 5s._1957| 44% 434%, May 3] 58 May 20) 54% 
External sinking fund 5s__1958 = 44 May 2! 57% May 27| 54% 

Peru (Republic) ext 6s_-_---- 1960 3 May 3) 4% May 27 4% 

Queensland (State) ext'l 7s_.1941 16556 655 May 4| 78% May 25) e75 
Baral G6: So os na we 1947| 56% 55% May 4} 64 May 24!) e61% 

Rio de Janeiro (City) 8s__-.1946) 10 7 May 25) 12 May 12} 97 

Rio Grande do Sul 8s_____-- 1946; 10'% 9 May 31) 10% May 2 9 

Uruguay (Republic) 8s_ _1946) d40 29 May 31| 40 May 6' 29 
@May 3. bMay 4. cMay 5. d May 6. e May 18. f May 27. g May 26 

First Range During May 1932. Last 
Government Bonds. Sale Sale 
Mey 2 Lowest. Highest. May 31 

First Liberty Loan— 
ee SS eee 101132 99%, May 12/101232 May 2] 100832 
First 4s, 1932-1947__________- 101 | 100 May 31 101)*ssMay 9} 100 
First 444s, 1932-1947________- 1012732 |100%%22May 4/10127sx23May 2] 1011832 

Fourth Liberty Loan— 
4s of 1933-1938_________-_-- 1022232 |1012432May 26/102253z:May 2] 102832 

Treasury 414s, 1947-1952______- 106432 |101162..May 20)1064s2 May 2] 1022%32 

Treasury 4s, 1944-1954________- 2? 99 May 20/1022%2May 2) 992932 

Treasury 33s, 1946-1956_____- | 97 May 20/101 May 3 97 432 

Treasury 3%s, 1943-1947______- » | 951252:May 20) 99132 May 10] 952432 

Treasury 3s, 1951-1955_---_-_--- 88!22May 31) 94732: May. 2] 892022 

Treasury 33s, 1940-1943_____-_- 94°%2..May 20) 99 May 7| 96 

Treasury 33s, 1941-1943_____-_- | 95432 May 20) 992s2 May 10} 95163 

Treasury 3s, 1946-1949_____- 892%32May 20 9525; 2May 1{ 902833 

















THE MONEY MARKET DURING MAY 1932. 


There was a further intensification of ease in the money 
market in May, and a highly abnormal state of things 
developed during which rates for many classes of borrow- 
ing sank to merely nominal figures. This was in face of 
gold exports which were appalling because of their magni- 
tude. These exports. continued all through the month and 
at an accelerating pace. Further below in our discussion 
of the course of sterling exchange we give the details of 
the gold shipments and will say here only that the takings 
reached unprecedented proportions, aggregating, according 
to the compilations of the Federal Reserve Bank of New 
York, no less than $235,600,000, this including $22,100,000 
addition to the earmarked stock. The further decline in 
money rates, in face of the prodigious outflow of the metal, 
would be inexplicable except for the fact that the Federal 
Reserve banks adhered strictly to their large-scale purchases 
of United States Government securities as part of their 
policy of injecting large masses of Reserve credit into the 
country’s banking system. Indeed, it may be said that the 
gold exports, in part at least, were the direct effect of the 
Reserve banks’ easy money policy, since under the pro- 
visions of the Glass-Steagall Act they involved the use of 
yovernment securities as part collateral for the security of 
Federal Reserve notes, a policy which was regarded abroad 
with distrust, and as a weakening feature, especially as 
concurrently with this the Goldsborough Bill instructing the 
Federal Reserve banks to conduct Reserve operations with 
a view to restoring commodity values to the level prevailing 
in the years between 1921 and 1929 passed the House of 
Representatives by an overwhelming majority. Not only 


that, but propositions galore for extending aid of one kind 
or another in relief of unemployment and for promoting 
business recovery, involving expenditures of such magnitude 
that they would require the issuing of Government obliga- 
tions running into billions of dollars, were under discussion 
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in both branches of Congress and were being entertained 
even at the White House, though of course in modified form. 

All this, it was held abroad, meant dangerous inflation and 
debasement of the currency, and, as a matter of precaution, 
European Central banks, which for a long time had been 
engaged in withdrawing their balances in this country, now 
began making withdrawals on a prodigious scale, the huge 
gold shipments being the inevitable outcome of the fright 
which seems to have overcome the whole of Europe, leading 
to what looked like a veritable flight from the dollar, 
investors and capitalists joining the central banks in clos- 
ing out their investments as well as their bank balances 
in this country. The Treasury bills which the United States 
Treasury put out week by week found their way almost 
entirely into the portfolios of Federal Reserve banks them- 
selves in the carrying out of their policy of large-scale 
purchases of United States securities, these purchases con- 
tinuing at an average of $100,000,000 a week until the last 
week in the month, when there was some reduction in the 
volume of these purchases. In the eight weeks from April 6 
to June 1, the Federal Reserve banks increased their hold- 
ings of United States securities from $885,014,000 to $1,575,- 
200,000, and, roughly, $525,000,000 of this increase was in 
“certificates and bills,” meaning certificates of indebtedness 
and Treasury bills of discount, the amount of which in- 
creased from $481,929,000 April 6 to $1,006,784,000 June 1. 
The process by which the United States Treasury bills in 
the end reached the portfolios of the Reserve Banks them- 
selves in the carrying out of the Reserve policy of large- 
scale purchases of United States securities has been de- 
scribed under a separate heading in our discussion of 
United States Treasury Financing during the month, and 
it is needful to say here only that these United States Treas- 
ury bills were finally disposed of on a basis where the rate 


of return to the purchasers reached the abnormally low 


figure of 0.29 of 1% per annum on a bank discount basis, 
the yield to the Reserve banks on a repurchase of the bills 
being even less than that figure, owing to the profit on 
the transaction accruing to the original purchasers of the 
bills. The long and short of the matter is that the effect 
of the forcing out of Reserve credit, when there was abso- 
lutely no demand for it in the requirements of trade and 
business, was to cause an accumulation of excess reserves, 
mainly in the Federal Reserve District of New York, and 
in order to find employment for this excess of funds the 
funds were invested in short-term Government paper as 
a ready means at hand. The Reserve banks in turn pur- 
chased the bills at inordinately low rates of return in order 
to maintain the liquid character of their own assets. The 
congestion of funds at the financial centers, on the other 
hand, further weakened the money market until it was 
found almost impossible to place loans even at previously 
unheard of low figures. It may be assumed, too, that the 
abnormally low rates played no little part in expelling gold, 
though much of the gold shipped represented movements 
of the metal made irrespective of ordinary considerations, 
the primary object being to get the balances held here out 
of the country back home or to some place where the ques- 
tion of safety would not arise. On that point it may be 
noted that the Federal Reserve banks on June 1 reported 
only $179,564,000 of acceptances held for foreign account 
against $297,735,000 April 27 and $335,312,000 April 6. This, 
it will be observed, is a reduction of nearly $156,000,000 in 
the eight weeks. 

It should be noted that as a result of the extensive pur- 
chases of United States securities and the heavy gold ex- 
ports, the Federal Reserve banks found themselves obliged 
to avail of the authority given by the Glass-Steagall Act and 
use United States Government obligations as part collateral 
for Federal Reserve notes. This was done for the first time 
in the week ending May 11, when $97,300,000 of United 
States Government securities were pledged with Federal Re- 
serve agents as collateral for such notes and was followed 
by the further pledging of $51,000,000 in the week ending 
May 18: $48,100,000 in the week ending May 25, and $66,- 
900,000 in the week ending June 1, making the total amount 
so pledged on the latter day $263,300.000. 

As the direct result of the congestion of funds with the 
concurrently low interest rates prevailing, the New York 
Clearing House banks found themselves obliged on May 10 to 
give notice that, effective Friday, May 138, interest rates 
allowed by the Clearing House banks on the balances of 
depositors would be reduced by ™% of 1%. The new rates 
were 14 of 1% on demand deposits, except those of mutual 
savings banks, on which 1% is paid. and 1% on time de- 
posits. These are the same rates in force in the summer of 
1931, which were the lowest on record. However, the actual 
return to depositors will be lower than at that time, hecause 
the Clearing House in the interval since then has put into 
effect a regulation providing that deduction must be made 
of that portion of the deposits which the banks are required 
to hold as legal cash reserves. This reserve is 18% in the 
case of deposits subject to call and 3% in the case of time 
deposits. Accordingly, under the new arrangement depost- 
tors receive interest only on 87% of their demand deposits 
and 97% on their time deposits. In other words, the mer- 
chant and the business man receives interest on his balances 
in bank on only 87% of the % of 1% per annum to which 
he is entitled under the change in the case of the demand 
deposits and 97% of the 1% allowed on time deposits, 


Rates of interest allowed on foreign deposits were also 
reduced. The Informal Committee of Bankers which gov- 
erns rates of interest paid by the leading banks on foreign 
deposits voted on May 12 to reduce all rates % of 1%. 
effective May 17. The new rates, which correspond with 
those in force the previous summer and up to Oct. 16 of that 
year, were fixed as follows: On demand deposits, except 
those of foreign central banks, % of 1%; on demand deposits 
of foreign central banks, 1%; on time deposits, 144%. 

The call loan rate on the Stock Exchange again remained 
unchanged throughout the whole month at 244%. Outside 
the Stock Exchange, however, loaning all through the month 
was at important concessions from the official rates. In the 
first half of the month the outside rate generally was 14@ 
2%, while the last half of the month not over 144%, and on 
Several days as low as 144%. 'Time loans continued in poor 
demand, and, in fact, there was virtually no demand what- 
ever. At the beginning of the month the range was 1% @2% 
for all dates, but the rest of the month the rate was nomi- 
nally 144% for all dates. Prime commercial paper continued 
in good demand and with the supply insufficient to meet 
requirements. Quotations for choice names of 4 to 6 months 
maturity ruled at 3144@3%4% the first week of the month. 
then dropped to 2%,@3%. For names less well known there 
was a decline from 3% @4% to 3%4%. The Federal Reserve 
Bank of New York on May 14 reported that leading com- 
mercial paper dealers showed a total of $107,800,000 of open 
market commercial paper outstanding on April 30 against 
$105,606,000 on March 31, $102,818,000 on Feb. 29, and $107.- 
902,000 on Jan. 31. 


DAILY RECORD OF TIME LOAN RATES. 





























- Rates on Mitzed Collateral. 
ay etal 
60 Days 60 Days. | 90 Days. | 4 Months. | 5 Months. | 6 Months. 

ae ’ Sun|day 

diol ie bois 1% @2 1% @2 1% @2 1% @2 1% @2 1% @2 
e Sobpbow 1% @2 1% @2 1% @2 1% @2 1% @2 1% @2 
OS sseten 1% @2 1% @2 1% @2 1% @2 1% @2 1% @2 
| pre Rese 1% @2 1% @2 1% @2 1% @2 1% @2 1% @2 
| pee 1% @2 1% @2 1% @2 1% @2 1% @2 1% @2 
DF nisin Pen een Satur|day 

| ere: Sun/day 

© adkwscs 1% 1% 1% 1% 1% 1% 
eae 1% 1% 1% 1% 1% 1% 
Faas 1% 1% 1% 1% 1% 1% 
Pe carer 1% 1% 1% 1% 1% 1% 
_ pee sees 1% 1% 1% 1% 1% 1% 
14 _.....- Satur|day 

| a Sun/day 

_ Fee 1% 1% 1% 1% 1% 1% 
a eee 1% 1% 1% 1% 1% 1% 
Sa eaes 1% 1% 1% 1% 1% 1% 
eee 1% 1% lly 1% 1% 1% 
eae 1% 1% 1% 1% 1% 1% 
Pa Satur|day 
Pee: Sup 
aes 1% 1% 1% 1% 1% 1% 
ee 1% 1% 1% 1% 1% 1% 
FES ae 1% 1% 1% 1% 1% 1% 
DP deseees 1% 1% 1% 1% 1% 1% 
Eee 1% 1% 1% 1% 1% 1% 
eee? Satur/day 
eee Sun/day 
SaaS Holi|jday 
ES: 1% 1% 1% 1% 1% 1% 








CALL LOANS ON THE NEW YORK STOCK EXCHANGE. 











May 1932. Low. | High. |Renewal|| May 1932. Low. | High. | Renewal 
i i sasaiertclaleaaels Sun/|day ___ bE ee 2% 2% 2% 
Sivassenkeee 2% 2% 2% SS ae 2% 2% 2% 
Divcitiatn scene 2% 2% 2% RASS. 2% 2% 2h 
S. chvecotacl 2% 2% 2% Mi bcanscess 2% 2% 2% 
Oo nes sowne 2% 2% 2% ee yap Satur|day 
| SER ae 2% 2% 2% TI a rs ainene canes Sun/day 
| BERET. Satur/day SR as 2% 2% 2% 
he a Se Sun/day SIE ae ee 2% 2% 2h 
See a 2% 2% 2% ie citer cndee 2% 2% 2% 
SR CTS 2% 2% 2% i cwetieso os 2% 2% 2% 
_ te 2% 2% 2% eee 2% 2% 2% 
1 See: 2% 2% 2% aa Satur|day 
| See: 2% 2% 2% eee Sun|day 
Sa Satur|day ae Holi 
15_- Es Sun|day | ' eos 2% 2% 
eee ee 2% 2% 


























There were two changes in the rates for bankers’ accept- 
ances during the month of May. On May 5 rates were 
marked up 4 of 1% on all maturities in both the bid and 
the asked columns, but on May 11 they were reduced again 
\% of 1% on all maturities in the bid and asked columns 
alike. The bill buying rate of the New York Reserve Bank 
the first week of May remained at 214%4,% on maturities 
running from one to 120 days, and at 3% on maturities 
of 121 to 180 days, but then was marked down to 244% for 
all maturities. A further contraction occurred during May 
in the volume of acceptances held by the Federal Reserve 
banks both on their own account and for account of their 
foreign correspondents. On their own account the holdings 
fell from $45,874,000 April 27 to $35,479,000 June 1, while 
the holdings of acceptances for foreign banks fell from $297.- 
735,000 April 27 to $179,564,000 June 1. Figures made pub- 
lic on May 18 by the American Acceptance Council indi- 
cated a continuance of the decline in the volume of accept- 
ances outstanding. <A portion of this reduction, it was 
stated, might be ascribed to seasonal influences, but there 
was undoubtedly a growling tendency towards lower accept- 
ance totals, particularly by New York City banks, said 
Robert H. Bean, Executive Secretary of the Council. The 


total outstanding decreased $32,251,844 during the month of 
April, leaving the amount April 30 at $879,088,870, at which 
figure comparison was with $1,422,021,675 on the corre- 
sponding date in 1931. The “Monthly Review” of the New 
York Federal Reserve Bank makes the following observa- 
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tions bearing upon the course of the acceptance market 
during the month : 

“The discount market for bankers’ acceptances was quiet 
throughout May. Early in the month a falling off in foreign 
demand for bills caused a slight increase in dealers’ port- 
folios, and the dealers raised their rates by 4% from the 
low level of %% for 90-day unindorsed bills established in 
the latter part of April. The higher rates were maintained 
by the dealers only from May 5 to May 10, however, as their 
portfolios declined again within this period and the deposit 
rates of the New York Clearing House banks were reduced 
by %%, effective May 13. Notwithstanding the lack of 
reinvestment demand for foreign account because of the low 
yields obtainable, few bills found their way into the discount 
market, due to the surplus funds which the New York City 
accepting and discounting banks had available for em- 
ployment. 

At the end of April the group of accepting banks and 
bankers that report their outstandings to the American 
Acceptance Council held $455,000,000 of bills, an increase 
of $78,000,000 during the month. As the volume of bills 
outstanding declined $32,000,000 during April to $879,000,000, 
the proportion of bills held by the accepting banks rose from 
41 to 52%, or nearly as high a ratio as was reached last 
summer. Practically no bills have been offered to the 
Reserve banks recently, and in view of the low level of 
Federal Reserve holdings of bills for their own account and 
the decline in foreign correspondents’ holdings, it appears 
likely that the proportion of outstanding bills held by the 
accepting banks increased substantially further during May.” 

PRIME BANKERS ACCEPTANCES. 





























Cali Loans 
May |Secured by| 30 Days | 60 Days | 90 Days | 120 Days | 150 Days | 180 Days 

Accept'ces |Bid & Ask| Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask|Bid & Ask 
‘See Sunday 
EN (ee eae 1-%j)1-%)11-%)|1%-1 1%-1\% | 1%-1K% 
2. < Ss 1-%j|}1-%11-%11-1 1%-1\% | 1%-1% 
Ree sakeadn 1-%11-%11-% 11-1 1%-1\% | 1%-1\% 
ie aaa 1-%j)1-%)11 -%1|1%-1 1%-1% | 1%-1% 
8S See 14%-1% | 14%-1% | 14-1% | 1%-1% | 1%-1% | 1%-1% 
y Se Saturday 
ee Sunday 
Ses eee Ce 14%-1% | 14%-1% | 14%-1% | 1%-1M% | 1%-1% | 1%-1h% 
Ser Sse an 14%-1% | 14-1% | 14%-1% | 1%-1% | 1%-1% | 1%-1% 
| SS Se Pees 1-%j]1-%)1 -%)1s-1 1%-1% | 1%-1% 
Se SE Pc 1-%]1-%)1 -%]|1k-1 1%-1\% | 1%-1\% 
Be, Bee CS 1-%}1-%)41 -7 1%-1 1%-1\% | 1%-1% 
14_ Saturday 
) area Sunday 
ER ais ais 1 -—-%]}1 %1]1-¥7 1%-1 1%-1% | 1%-1\% 
eae eS 1 -- ‘i 1° -H12 - 61 1x1 1%-1\% | 1%-1% 
| = ae ae Se 1-%]1-KH]1 -%]1x-1 1%-1\% | 1%-1% 
_ Ao ee ee 1-%i1-%],1-% {11-1 1%-144 | 1%-1% 
90.2. ~11l1 ~Hi1 -H%j3 - #1 1X1 13-14% | 1%-1\% 
Mo Saturday 
. = Sunday 
al abe’ oe 1-%#i1-% - %|1%-1 1%-1% | 1%-1\% 
Ree 1-4 il -% 11 -K] 1-1 1%-1% | 1%-1% 
. Soe as l1-Ki1l-%x%}1 -K]1x-1 1%-1\% | 1%-1% 
SS ee ae 1-%}]1-%)1,1 -% | 1-1 1%-1\ | 1%-1\% 
} en 1 -KI1-KH]1 —-%)| 1-1 1%-1% | 1%-1% 
28... Saturday 
29__ Sunday 
30__ Holiday 
Se ae 1-K!' 1 -K' i - % ' 1-1 1%-14% | 1%-1% 





No change whatever occurred during the month of May 
in the rediscount rates of any of the Federal Reserve banks. 


RATES FOR MONEY AT NEW YORK. 














Week Ended— 
May 7. | May 14. May 21.) May 28. 
Call Loans on Stock Exchange— 
Range for week (mixed and indus. collat.)|24@2%4|24@24%|24%@24/24%@2% 
Week's average (mixed and indus. collat.) 2% 2% 2% 2% 
Time Loans (mixed and indus. collateral) — 
CN a cnn ideswenrehboe. 13% @2 1% 1% 1% 
(gS iespien ll iin alan = af 1% @2 1% 1% 1% 
ee. cw abwet scenes 1% @2 1% 1% 1% 
I I nn ag 1% @2 1% 1% 1% 
Rr 134 @2 1% 1% 1% 
a ee 1% @2 1% 1% 1% 
Commercial Paper— 
Double and single names— . 
Prime 4 to 6 months...............-- 34% @3%/2%@3 |2%@3 |2%@3 
CE BO © MIE, woo < eee cccccecece 3% @4 3% 3% 3% 














THE RETURNS OF THE FEDERAL RESERVE AND MEMBER 
BANKS—BROKERS’ LOANS. 


There were many features in the Federal Reserve state- 
ments which attracted wide attention. The continuance of 
large-scale purchasing of United States Government securi- 
ties was one of these, the large gold exports with a drawing 
down of the gold reserves of the Federal Reserve banks 
was another, and the combined effect of the two in obliging 
the Federal Reserve banks to avail of the privilege granted 
by the Glass-Steagall Act in authorizing the use of United 
States Government securities as part collateral for securing 
Kederal Reserve notes was a third point of interest. As 
already indicated elsewhere, the total holdings of Govern- 
ment securities by the 12 Reserve institutions after having 
increased from $885,014,000 April 6 to $1,191,232,000 April 
27 further increased to $1,575,200,000 June 1. The bulk 
of the increase was in the holdings of “certificates and 
bills,” which, after rising from $481,929,000 April 6 to $749,- 
386,000 April 27, further increased to 31,006,784,000 June 1. 
There were moderate purchases also of United States Gov- 
ernment bonds and of United States Treasury notes. The 
first mentioned item rose from $318,690,000 April 6 to $546,- 
399,000 April 27, and then to $396,794,000 June 1, while the 
holdings of Treasury notes rose first from $84,395,000 
April 6 to $95,447,000 April 27, and then to $171,622,000 
June 1. Gold reserves showed relatively little change in 





the three weeks to April 27, but thereafter fell from $3,014,- 
534,000 April 27 to $2,751,067,000 June 1. This necessitated 
resort to the privileges of the Glass-Steagall Act, and as a 
consequence United States Government securities for the 
first time since the establishment of the Federal Reserve 
System were used as part collateral for the security of 
Federal Reserve notes, the Reserve banks having authority 
to use Government securities to the extent of 60% of the 
face value of the notes, the other 40° having to consist 
of the legal cash reserves required under the Reserve Act. 
In the week ending May 11 $97,800,000 of Government securi- 
ties were thus used, $51,000,000 more in the week ending 
May 15, $48,100,000 in the week ending May 25, and $66,- 
900,000 in the week ending June 1, making the total so 
used on June 1 $263,300,000. However, notwithstanding 
the heavy losses of gold the reserves of the federal Reserve 
System remained far in excess of legal requirements. ‘The 
ratio of total reserves to deposit and Federal Reserve note 
liabilities combined declined from 67.9% April 27 to 61.4% 
June 1, but the legal reserve against Reserve notes is only 
40%, and against deposit liabilities but 35%. 

As against the large acquisitions of United States Govern- 
ment securities, there was a partial offset in a decrease in 
the holdings of acceptances, which declined from $45,874,000 
April 27 to $35,479,000 June 1, and a decrease in the discount 
holdings, which fell from $531,824,000 April 27 to $494,- 
601,000 June 1. The final result was that the total of the 
bill and security holdings, and which constitutes a measure 
of the volume of Reserve credit outstanding, increased from 
$1,773,745,000 April 27 to $2,110,424,000 June 1, at which 
figure comparison was with only $07,016,000 12 months 
before, on June 3 19381. The amount of Federal Reserve 
notes in circulation changed irregularly from week to week. 
but the amount on June 1, at $2,564,399,000, compared with 
$2,526,572,000 on April 27, and with $1,583,574,000 on June 35 
1931. Foreign bank deposits with the Federal Reserve banks 
fell from $49,598,000 April 27 to $40,706,000 on May 25, but 
increased to $74,035,000 June 1, and the amount of accept- 
ances held by the Reserve banks for foreign central banks 
declined from $297,735,000 April 27 to $179,564,000 June 1. 

As for brokers’ loans, these, as previously explained, are 
so small now that they are of little consequence. Suffice 
it to say that there was a further reduction in the total 
of these luans with the amount on May 25 at $409,000,000 
against $495,000,000 on April 27. The monthly figures com 
piled by the Stock Exchange itself also showed further con- 
traction with the total of the borrowing by Stock Exchange 
members May 31 reported at $300,397,222 against $579,- 
016,662 April 30; $533,108,059 March 31; $524,668,758 Feb. 
29, and still larger totals at previous dates. 


COURSE OF STERLING EXCHANGE DURING MAY. 


lolUowing the break in the pound sterling during April the 
course of sterling exchange during May was reiatively 
steady, but with the trend towards higher levels the rising 
tendency, however, being held in check, according to the 
belief in financial circles, by operations of the Bank of 
England and the British Treasury. On many occasions dur- 
ing the month the pound sterling was in demand in New 
York and in many other parts of the world, and it was the 
belief that the British Treasury and the Bank of England 
took measures to prevent any sharp advance not only in 
the New York- market but in leading European centers. 
The ordinary normal conditions of a seasonal character 
favors sterling exchange at this time of the year, but 
bankers also reported a considerable demand for exchange 
on London from the Far East, Oceanica and South America, 
as well as in the United States and Canada. The feature 
in the foreign exchange market during May was the wide 
sale of dollar exchange in Europe. There was apparently 
a renewed “flight from the dollar,” and a marked disinclina- 
tion of foreign funds to stay in the United States owing to 
the large-scale purchases of United States Government 
securities by the Federal Reserve banks, and also owing to 
nervous fears that radical legislation proposed in Congress 
would lead to unwarranted credit and currency expansion, 
and might force the country off the gold standard. This 
fear evidently lay at the bottom of the large gold exports— 
exports of huge proportions which constitute the conspicu- 
ous feature in foreign exchange affairs during the month, 
as noted further below; export shipments from New York 
aggregated no less than $235,600,000, including $22,100,000 
addition to earmarked stock; $5,900,000 was taken for ac- 
count of London. High officials in banking circles tried to 
reassure European investors that the American dollar was 
absolutely safe, but without having much effect in checking 
gold withdrawals. Such statements, according to news- 
paper accounts, were made in official quarters in England, 
Holland, Belgium, France, Italy and Spain. The flight from 
the dollar was not reflected so much in sterling quotations as 
in those of French franes, Duteh guilders, Swiss francs and 
selgian belgas. Doubtless sterling would have reflected 
prevailing apprehensions more strongly but for official in- 
tervention by the London authorities, who were apparently 
determined that rates for sterling should not be permitted, 
at least for the time being, to make any sharp advances. 
On nunierous occasions there was evidence of a strong de 
mand for sterling in many centers, and quotations might 
have soared except for intervention on the part of the 
London authorities. Whether this intervention was accom- 


plished directly through London bankers or through sup- 
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porting operations by banking authorities in other centers 
was not known, and not deemed of any great consequence 
as the directing action was believed to come from London. 

Despite frequent assurances by leading banking authori- 
ties in Europe, a marked disinclination on the part of foreign 
funds to come to the United States or to remain here con- 
tinued throughout the month. London’s own position was 
deemed secure, as is evident from the fact that the Bank of 
England on May 12 further reduced its discount rate from 
3% to 2%%, making the fourth reduction in the Bank of 
England rate since Feb. 18. Open market discount rates 
in London likewise reflected a feeling of great security as 
well as oversupplies of loanable funds. Open market 
discounts for short bills in London were 1% on May 
31 against 1%@2% on April 30, and 1 1/16% for three 
months bills against 2@2 1/16% on April 30. Gold continued 
to reach the London market from South Africa, India and 
other Asiatic countries, and the major portion of this i- 
believed to have been taken for account of the British Treas- 
ury through the Exchange Equalization Account authorized 
by the British Parliament in April, in which month the 
Chancellor of the Exchequer received authority to borrow 
£150,000,000 for that purpose. 

The outstanding event in sterling exchange during May 
was perhaps the purchase, on Saturday, May 14, of £2,012,665 
of bar gold by the Bank of England, its first big purchase 
of gold since abandonment of the gold standard on Sept. 21 
1931. This was not open market gold, and London buliion 
dealers professed ignorance of its source, but suggested that 
the metal had been accepted by the Treasury on exchange 
accounts. Later the Bank of England bought £1,234.477 of 
gold bars in the London open market, and still later acquired 
other consignments of the metal. According to press dis- 
patches, on May 25, Major Walter Elliott, Financial Secre- 
tary of the Treasury, announced in the House of Commons 
that Great Britain had no intention of returning to the gold 
standard “while gold prices behave as they are doing now.” 
Mr. Elliott’s statement was made in response to persistent 
demands by members of the Commons for a specific promise 
not to permit external events such as the United States refla- 
tion policy to precipitate a too hasty return to the gold 
standard. The Bank of England statement for the week 
ending May 4 showed a loss of £16,492 in gold; for the week 
ending May 11 there was a gain in amount of £24,717; for 
the week ending May 18 a gain of £2,0387,605; in the week 
ending May 25 a gain of £2,238,605, and in the week ending 
June 1a gain of £8,580,620. 

Cable transfers on London, May 31, ranged at 3.68%, 
3.70% against 3.6534 @3.663g on Monday, May 2. The first 
half of the month the sterling rate showed a declining tend- 
ency, and on May 14 cable transfers were 3.654 @3.66\4, 
but the rest of the month, and particularly in the closing 
days, the trend was slowly upward. Owing to the steady 
transfer from dollars into sterling, rates for sterling futures 
ruled at a sharp premium at the close of May, this premium 
for three months futures being 444%. Canadian exchans: 
continued at a severe discount, and on May 23 this discount 
was as much as 1814,@1314%4%; on May 31 the discount was 
12@12%% against 107/16@10%% discount on May 2. 

Repeated references have been made above to the huge 
outflow of gold from the United States, inspired by the fear 
that the country might be driven off the gold standard, asa 
result of Federal Reserve operations in the large-scale pur- 
chases of United States Government securities and the 
numerous schemes finding favor in Congress for the issue of 
additional amounts of United States obligations. In the 
following statement, taken from the “Monthly Review” of 
the New York Federal Reserve Bank for June 1, the full 
details of the gold movement are indicated: 

“A considerable reduction in the monetary gold stock of 
the United States occurred during May, totaling $216,- 
000,000, the largest gold loss since last October. A major 
part of the movement reflected a transfer abroad of central 
bank funds which had been employed in the New York 
money market, carrying further the tendency for central 
banks to concentrate their reserves in their own vaults 
instead of keeping a substantial part invested in foreign 
money markets. On May 25 the monetary gold stock of the 
United States was $4,207,000.000, which is about the same 
as the average level in 1928 and 1929, although since the 
autumn of 1929 the volume of foreign short-term funds in 
the New York money market has been reduced by about 
two-thirds, and foreign investments in American securities 
have been substantially reduced. 

“Exports, which totaled $213,500,000, consisted chiefly 
of shipments of $59.600,000 to France, $70,500,000 to Hol- 
land, $55,100.000 to Switzerland, $19,000,000 to Belgium, 
$5,900,000 to England, and $3,400,000 to Germany. A sizable 
part of the gold exported during the month represented the 
shipment of gold released from earmark, but as there were 
additional amounts set aside the total volume of gold held 
under earmark for foreign account on May 31 showed a net 
increase of $22,100,000 for the month. 

“As a partial offset to the losses of gold through exports 
and earmarkings, there was a total of $14,600,000 of gold 
imported, of which $4,500,000 came from Canada, $1,000,000 
from Peru, $500,000 from Newfoundland, and $800,000 from 
Mexico through New York: and $3,700,000 from China, 
$2,400,000 from Japan, and $800,000 from Australia through 
San Francisco,” | 








THE CONTINENTAL AND OTHER FOREIGN EXCHANGES. 

The Qontinental exchanges during May were all under 
the influence of the fear which led to the renewed calling 
home of foreign balances in this country and likewise the 
closing out of many foreign investments here, and which 
eventuated in a gold export movement from the United State: 
of phenomenal proportions, to which repeated reference ha: 
already been made. At the same time a condition of great 
ease in the European money markets prevailed, leading to 
further reductions in discount rates in addition to those 
announced in previous months. Reference Las already been 
made to the reduction on May 12 in the discount rate of 
the Bank of England from 3°% to 244%. The Bank of Ire- 
land at the same time reduced from 4% to34%4%. The Bank 
of Italy on May 2 cut its discount rate from 6% to 5%, and 
on May 5 the Bank of Lithuania reduced from 714% to 7%. 
On May 18 the National Bank of Sweden lowered its rate 
from 5% to 414%, effective May 17, and on this last-men- 
tioned day the Bank of Bulgaria reduced its rate frem 
914% to 844%, and on May 25 to 8%, while on May 19 the 
National Bank of Norway reduced fram 5% to 44%, and 
on May 28 the National Bank of Denmark scaled down its 
rate from 5% to 4%, the lower figure becoming effective 
May 31. On May 20 the Central Reserve Bank of Peru 
reduced from 7% to 6%. 

French francs were exceptionally firm, owing very largely 
to the flight of funds from the dollar. The Bank of France 
continued to draw down its foreign balances in this country 
in the form of gold, and its gold takings at New York 
for export were of exceptional dimensions, the shipments 
for the month to France having reached no less than $59.- 
600,000, as noted further above. Utterances in French bank- 
ing circles were strongly condemnatory of the so-called 
inflation policies which they seemed to think were being 
pursued by British and American banking authorities, Ac- 
cording to dispatches to the New Yorx ‘“Times,” on Monday. 
May 9, two articles on the dollar, which the dispatch stated 
were evidently inspired by the officials of the French Treas- 
ury and the Bank of France, attracted much attention in 
Paris. One appeared in “Le Temps” and the other in “Le 
Journal des Debats.”’ Both expressed faith in the stability 
of the dollar, coupled with criticism of the Federal Reserve's 
policy as tending toward inflation. “The purchase by the 
Federal Reserve of Treasury bonds,” said an editorial in 
the “Journal des Debats.” “has resulted in weakness of the 
dollar, and that was the subject of telephone conferences of 
the directors of the Federal Reserve Board with the prin- 
cipal European banks of issue, as well as the question of 
the international application of the policy of credit expan- 
sion.” According to “Le Temps” the rise in the British pound 
early in the previous week, which showed that dollars were 
being sold against pounds, was stopped by the intervention 
in the market in Paris by the Bank of France, which bought 
dollars heavily. Generally speaking, according to the New 
York “Times” dispatch, what the Treasury and the Bank 
of France officials expressed in the inspired articles was 
simply a reflection of the two great pillars of French finan- 
cial philosophy, the fear of inflation and profound respect 
for gold metal. 

Cable transfers on Paris touched 3.95 3/16% on May 28, a 
new high figure for the year. The rate May 31 was 3.94%4@ 
3.95 as against 3.94144@3.94% on May 2. The Bank of France 
in its return for the week ending May 6 showed a gain in 
gold holdings of 477.750.198 frances: for the week ending 
May 15 there was a further increase of 311,660,240 frances: 
for the week ending May 20 an increase of 255.474.9390 
frances, and for the week ending May 27 an increase of 563.- 
268,563 francs. 

The German mark fluctuated rather erratically and was 
inclined to move lower at a time when the other Continental 
exchanges showed a rising tendency, and the last week of 
the month the mark developed decided weakness, and 
especially on the closing day, May 31, probably because 
Chancellor Bruening had the day before handed in his resig- 
nation and that of his entire cabinet to President von 
Hindenburg at the instance of the latter. Cable transfers 
on Berlin, after moving up from 23.76 May 2 to 23.90 Mav 11. 
and hovering around the latter figures for several days. 
dropped to 23.65 May 27. and on May 31 showed a range of 
23.6214 @23.68. The pressing problem in Germany appeared 
to be that of transfer or the abilitv to obtain the necessarv 
foreign exchange. German authority stated that there were 
few cases of German long-term loans abroad on which in- 
terest charges were not being earne:), and that there would 
be no difficulty were payments made in marks instead of 
foreign currency. During the first four months of the 
calendar year the German export surplus was not sufficient 
to meet all the devisen requirements, and the Bank of Ger- 
many was compelled to pay ovt approximately 170.000.000 
marks in gold and foreign exchange. During that period, 
however, requirements were unusually large hecause con- 
siderable amounts of the foreign del.t falling due under the 
standstill agreement were repaid. In the gold outflow from 
this country Germany did not fail to participate—there 
were repeated small shipments from this side to Germany. 
and the aggregate of the shipments to Germany for the 
month was $3,400.000. Much mystery appeared to surround 
these shipments inasmuch as mark exchange was practically 
nominal and quoted rates did not touch the gold export 
point for shipments of the metal from New York. 
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Berlin dispatches, May 4, reported that the Bank of 
I’rance had informed the Bank of Germany that the $90,000,- 
000 Central bank credit which matured on June 4, and in 
which the Federal Reserve banks, the Bank of England, and 
the Bank for International Settlements, each for one-quarter 
of the amount, were participants, had been extended for 
another period of three months. The other three partici- 
pants joined in the extension, though the Bank of France 
insisted on the amortization of 20% of the debt. The Bank 
of Germany, in its return for the first quarter of May, 
recorded a loss of 7,724,000 marks, but for the second quarter 
showed an increase of 374,000 marks, and for the third 
quarter an increase of 4,800,000 marks, with 6,437,000 marks 
further increase in the fourth quarter of the month. The 
note circulation of the Bank of Germany decreased 137,- 
192,000 marks in the first quarter, 67,919,000 marks in the 
second quarter, and 183,671,000 marks in the third quarter, 
but with an expansion of 221,288,000 marks in the final 
quarter. 

An Austrian transfer moratorium was foreshadowed in a 
note addressed by the Vienna Government to the League of 
Nations and made public about the middle of the month, 
but was at the end of the month postponed awaiting action 
on the part of the League of Nations. The action would 
be tantamount to a suspension of service on most external 
loans, and perhaps on all of them. Asserting that the 
country was facing bankruptcy while the great Powers 
debated the political possibilities of a Danubian Union, the 
note stated that further months cannot be allowed to elapse 
without the beginning of a program corresponding to the 
urgent needs of Austria. The note concluded with a plea 
that the League and its Financial Commission offer counsel 
in this dilemma. The Austrian schilling, however, for ex- 
change did not show any fluctuations of importance. Italian 
exchange was slightly easier, and cable transfers on Italy, 
May 31, were 5.184%4@5.14% against 5.15144 @5.16% on May 2. 
The Italian Treasury conversion operation, which asked for 
one billion lire, and for which a total of four billion was 
subscribed, was regarded as encouraging in demonstrating 
an abundance of liquid funds and the public confidence in 
Government finances. The Greek Government failed to 
remit funds to pay the May 1 coupon of the Greek Govern- 
ment 40-year 7% secured sinking fund gold bonds (refugee 
loan of 1924). This loan amounted to about $60,000,000, 
of which about $6,000,000 was placed in the United States 





and the remainder in London and in Athens. Oable trans- 
fers on Greece were quoted at 0.68@0.70 May 31 against 
0.78@0.82 on May 2 

The exchanges on the countries neutral during the war 
were all strong under the influence of the large withdrawals 
of funds and balances in this country, and which led to 
such a large outflow of gold from the United States. Swiss 
francs and Dutch guilders were especially strong, and both 
countries doubtless furnished a haven of refuge for much 
of the gold withdrawn from this country; $55,100,000 gold 
was shipped during the month to Switzerland, and $70,- 
500,000 to Holland. And cable transfers on Switzerland on 
May 31 were quoted at a range of 19.58144@19.61 against 
19.41144@19.4314 May 2, while cable transfers on Holland 
were 40.56@40.59 May 31 against 40.501%,@40.53 on May 2. 
The orders for Swiss francs both here and abroad were 
said to be due to the transfers of private individual accounts 
either from the closing out of deposit accounts or the liquide- 
tion of security holdings. The funds were sent to Switzer- 
land despite the fact that Swiss banks pay no interest on 


foreign accounts in order to discourage the influx. Such 
funds simply seek safety. 
The Scandinavian currencies also manifested a rising 


tendency, and this was true even as regards Sweden, not- 
withstanding the losses suffered through the Kreuger & Toll 
disaster in which Swedish interests were so largely involved. 
Kreuger & Toll, the parent company of the vast interests 
which were headed by the late Ivar Kreuger, filed a petition 
in bankruptcy on May 24 and applied for annulment of 
the provisional moratorium granted to it by the Swedish 
Government. The Swedish Investigating Committee, in a 
report issued May 20, recommended that the concern be 
declared bankrupt. The report revealed that Ivar Kreuger, 
the so-called “match king,” who committed suicide in Paris 
on March 12 19382, died practically penniless and owing 
$168,300,000. Associated Press accounts from Stockholm, 
May 4, stated that Ivar Kreuger had been summoned while 
in the United States to appear before representatives of 
the National Bank of Sweden and banks in Berlin on March 
15, when he committed suicide in Paris on March 12, the 
Banking Committee of the Riksdag reported. The report 
censured the management of the National Bank, the Riks- 
bank, for the enormous credits granted Kreuger. The 
Swedish crown for cable transfers was 18.99@19.10 May 31 
against 18.34@18.40 on May 2. The Danish crown for cable 








RATES OF EXCHANGE ON 


CONTINENTAL CENTRES. 



















































































Paris Swiss Amsterdam Antwerp Italian Greek 
4 Francs Francs Gutlders Belga Ltra Drachma 
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Checks Cables Cables hecks Cables hecks Cables Checks Cables Checks Cables 
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2/3 .93 Ka .945:16 13.94% a3.943%4|19.41a19.43 |19.41464a.4314| 40.484a40.52 |40.50144a40.53)13.99}6a14.01/14.00a14.02 |5.15 @.16%|5.15%4a.16%| .77%a.79 78 a.82 
3/3 .94 344 94133613 945443 .94%%| 19.46a19.48 14/19.46144a19.49] 40.54a40.60 |40.57240.61 |14.014%4a.0344)14.02a14.04 [5.15 @.16 |5.15%6a.16%| .70%a.78 71 a.80 
413.947, 6a3 .9434|3.9411;6a3.95 |19.48a19.62 |19.484%a.6214| 40.57a40.6214|40.61240.63 4|14.01a14.04%|14.01 4a14.05}5.15 @.16%)|5.15%a.16%!| 69 «@.71%| .69%a.80 
5}3.9 943443. 94 5413.94 54a3 .94%4| 19.564a19.6044|19.57a19.61 40.56a40.60 |40.60a40.62 |14.02%a.04%|14.03a14.05 [5.15 4.164%)5.15%a.16%| .63%a.69 63 %a@.75 
6/3 .94 Wea .941216/3.94 %a .9415;6) 19.5414419.60)19.55a19.604| 40.50a40.58 |40.54040.61 |14.03a14.0444|14.03%a14.05}5.1544e.16 [5.16 @.16%) .63%a.65 64 a.70 
7|3.94% 6a .94131613 941116 .9474|19.55a19.5644|19.56 @19.57)/40.50a40.55 |40.54a40.57 |14.03a14.05 |14 — .054415.15 @.16%)5.15%a.16%| .63%4a.67 .64 a.70 
& SUN|IDAY SUN|DAY SUN|DAY SUN|D SUN|DAY SUN|DAY 
9}3.947:6@ .941116|3.949,6a3.94%%|19.56a19.58 |19.56144a.5814| 40.50a40.54 |40.53a40.57 |14.04a14.0544|14 oasa 06%15.15%a.16 15.15%a.16%| 65 2.6634) .65%a.70 
10}3.94 3443.94 5413.94 5443.94 34 |19.56a19.57 4119.56 4a19.58] 40.50a40.53 4140.53 4a40.56|14.03 4a.0614)14.04a14.07  15.15%4a.16 |5.15%44a.16%| .64%4.67 65 a.70 
11|3.947,6a3 .9434| .9412:6a. 94156] 19.56a19.58° |19.5614a.5814| 40.49 '44.5244/40.52a40.55 |14.044%a.0544|14.05a14.06 |5.1544a.15%)5.15%4a.16 63 a.66%4| .634%a.70 
12/3.94 3443 .9434|3.94 5a .9443,6| 19.56a19.59 44 |19.5614.a19.60) 40.49a40.54 |40.514040.55 |14.04a14.05%4/)14.04%4a14.06/5.15 @.15%j)5.15%a.15%| .66 a.67 66 4%a.70 
13|3.94716a3 .9434|3.9454a .941516419.57a19.59 |19.57144a.5944| 40.50a40.55 |40.53a40.58 |14.03a14.05 |14.03%a.05%415.15 @.15%)5.15%a15%| 66 4.67 .6614a.70 
14/3.94'443. wax -9411; 6a .9413,6] 19.57a19.60 4|19.57 14a19.61| 40.53a40.56 |40.55!4a40.60)14.03a14.0434|14.034a14.05]5.15 @.15%)5.15%a.15%| 66 @.67'4| .66444a.70 
15 UN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY 8 DAY 
16|3.94%: 6a fan 3.94 %a .9413;6) 19.57a19.5814|19.57 4a19.59| 40.524a40 56% 40 | 55a40.57 |14.03a14.0444)14.034%a14.05]5.15 @.15%/5.15%a.15%| 62%a.66%| .63 @.70 
17|3.941443.94%4|3.94 54a .941%:6| 19.57a19.58 4119.57 4 a19.59| 40.55a40.58 |40.57040.5914|14.02 4a.034|14.03a14.04 [5.15 @.15%/5.15%a.15%4| .65%44a.67 .66 a.70 
18|3.944a .941516|3.9454a3.94%| 19.57 4a.5844]19.58a19.59 | 40.5444a40.58/40.57040.59 |14.0114a14.03)14.02a14.03 4]5.1444.15%15.14%a.15%| .65%4a.67 66 a.70 
19|3.94% 6a .94131613.94 5443.94 %| 19.57 44.58 34|19.58a19.59 | 40.541¢a40.58/40.57a40.5814|14.02a14.03 4114.02 4a14.0415.1444a.15 |5.14%a.15%| 63% 4.66 64 a.70 
20/3 .94% 623 .943413.941116 947% 119.57 14a19.59]19.58a19.59 34 | 40.49 4.440.57/40.53a40.58 |14.02a14.03%4|14.02%4a14.0415.14 4.14%]5.14%a.14%| 63 2.66 6242.70 
21/3 .949:6a3.94 %413.943(a3.94%] 19.58a19.5814|19.58 4419.59] 40.49a40.52 34 |40.52a40 .53 %|14.01 4a.02%4)14.02a14.03 [5.14 a.144}5.14%a.14%| .63%2a.66 64 a.70 
22 SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY 8U. AY 
23/3.9414a3.94%4|3.94%a@ .941%:6] 19.54a19.58 4 |19.55a19.5814| 40.48a40.52 |40.51140a40.56/14.01 4a.0214|14.02a14.03 |5.1334a.144%|5.14a.14%4| 6344.66 64 a.70 
24/3.94%,6a .941%1613.9411)6a .9474|19.53a19.5544|19.54a19.56 |40.45a40.48 /40.47240.50 |14.01a14.01 4|14.01 4a.01 %|5.13 44.13 %4|5.134a.14%| 63 2.66 63 4%a.70 
25|3.94 5443 .95116|3.94 443.9541 19.57a19.61 |19.58a19.61%4| 40.50a40.57 |40.54a40.58 |14.00a14.03 14}14.00%a.03%]5.13 @.13%)5.13%a.13%| 63 2.66 63 4a.70 
26/3.9454a3.95 |3.94%43.95%| 19.57 4%a.5844/19.58a19.59 40.5014 a40.56)40 .544a40.56%|14.02a14.03 14.02 %4a.03 415.13 %a.14\4 15.13 %a.14%| .63 4.66 .63 4¢a.70 
27/3. 94544 .9415:613.9434a3.95 |19.57a19.59 |19.574%a.59'4| 40.51a40.56 |40.53'40.5614|14.01a14.02 |14.014%a.02%/5.13%a.13 415.13 34.14 62% a.66 63 «a.73 
2813 .94%4a3.95 413. 94%a3. 95%16] 19.58a19.61 19.58 4a.6114| 40.52 4a.59 4 | 40.56 }4.040.60|14.01 4a.02%4114.02a14.03 |5.13%a.14 [5.14 a.14\%| 63 4.66 .63%a.70 
29 SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY 

30 HOLI|DAY HOLI|DAY HOLI| DAY HOLI|DAY HOLI|DAY HOLIDAY 

31! 941i 6a .94151613.947%4a3.95 '19.58a19.6014119.584a19.61| 40.53a40.57 '40.56240.59 113.9814a14.01]}13.99a14.01%'5.13 @.13%'5.13%a.1l4! 6240.66 63 a.70 
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m Kroner Kroner Kroner Retchsmarks Schillings P 

a 
= Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ Bankers’ 

Checks ‘ables Checks ‘ables Checks Cables Checks Cables Checks ' Cables Checks 

1 SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY 

2}20.02 a20.09/20. as eess. 10]18.33 }4418.39]18.34 @18.40}18.55 @18.64/18.56 @18.65)23.75a23.77|23.76a23 .79]13.95a14.14 4|13.9534a14.15|7.87 @7.90%%|7.88 a7.91%4 
3} 20.02 4a20.09/20.03 a20.10)18.3614a18.44|18.37 @18.45|18.57 @18.64|18.57 44a18.65/23.77 4a.80]23.78a23 .82|13.95a14.14%4)13.9544a14.15|7.91 a7.94 {7.92 a7.94% 
4/20.08 4@20.15)20.09 a@20.16|18.44 @18.51/18.45 4a18.52|18.60 @18.67/18.61 4a18.68/23.78a23.81|23.79 4a.82|13.95a14.14 44] 13.95 44a14.15|7.93'4a7.95 {7.94 .96 
5}20.06 @20.14/20.07 a20.15)18.47 4@18.54/17.474a18.55|18.61 @18.69)/18.61 44a18.70|23.78a23.80/23.79 4 a.81}13.96a14.14 4} 13.96 44a14.15|7.93 a7.94%17.94 a7.95% 
6}20.08 @20.15}20.09 a@20.16)18.65 4@18.74)18.65%4a18.75)18.69 a18.78|18.69 4a18.79]23.79a23.81/23.80a23.82|13.95a14.14 4) 13.95 4a14.15|7.944a7.95%4|7.95 a7.96 
7|20.04 a20.14/20.05 a20.15|18.80 @18.89]18.81 4@18.90)18.74 4@18.79|18.75 a@18.80/23.78a23.81|23.80a23.82|13.95a14. ioe Ln ee 15|7.95%4a7.97 17.96 a7.97% 
8 SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY 

9120.09 a@20.14/20.10 4@20.15)18.86 @18.97|18.87 4@18.98|18.73 @18.79|18.73 44a18.80)23.81a23 85/23 .82a23 .87)13.95'2 ri las 13% o6 a14.15|7.97 a7.99}4|7.9814a8.00 
10}20.11 @20.19}20.1114a20.20)18.99 @19.04]19.00 @19.05|)18.75 4@18.79|18.76 4a18.80/23.83a23 .86|23 84423 .88)13.97a14.1414/13.9734a14.15|8.01 @8.02 |8.0134a8.02% 
11/20.06 @20.14/20.07 @20.15}18.60 @18.84)18.61 @18.85)18.59 @18.74/18.60 4@18.75|23.84a23.88/23.85a23 .90|13.96a14.1434/13.9644a14.15|8.03 @8.07 |8.04 4a8,.07' 
12}20.07 a20.14/20.08 @20.15)18.61 4@18.72)18.61 4a18.73)18.53a18.6444/18.54 4@18.65/23.85a23 .89|23 .86a23 .90|13 .97a14.1414|13.97 44414.15|8.094a8.12 |8.10 a8.12' 
13)19.99 4a20.04/20.00 a20.05)18. erst 69}17.64 @18.70)18.43 @18.50/18.43 14a18.51/23 .85a23 .88|23 .86a23 .90}13 .96a14.1414|13.97}4a14.15/8.12}4a8.15 |8.1344a8.15'5 
14) 9 eels = 19.97 @20.05}18.65 @18.74/18.65 '4a18.75)18.31 4a18.44)18.32 4a18.45|/23.86 4 a.89|23 .87a23 .90}13 .96a14.14}4)13.964a14.15)8.15 @8.17 |8.16 @8.18 
15 Y SUN|DAY SUN|DAY SUNIDAY SUN|DAY SUN|DAY 

16} 20.00 ano o9 20.01 @20.10)18.71 4@18.84)18.72 418.85)18.38 @18.49}18.38 4a18.50/23.87a23 .89|23 .88a23 .90)13.971214.141}13.98 @14.15/8.17 8.18 |8.17444a8.18'4 
17)19.99 a20.09)20. @20.10)18.61 @18.64/18.62 @18.65|18.33 @18.36)18.34 418.37/23.86 }¢@.89]23.87 }44a.90/13 .96a14.1434/13.964a14.15/8.14 @8.16 |8.144a8. 
18/20.05 34a20.14/20.06 20.15/18. Po @18.74/18.66 @18.75|18.33 @18.44/18.34 a@18.45/23.87a23 .88|23.87 }4a.89|13.95a14.14}4|13.95}4a14.15/8.17 @8.1944|8.18 a@8.20 
19}20.04 @20.14/20.05 @20.15|18.69 @18.74/18.70 4@18.75|18.37 @18.45)18.38 4@18.46/23.86 }¢a.88|23 .87a23.89|14.01a14.14 [14.02 @14.15)8.22 @8.2434/8.24 a8.25}6 
20}20.06 a20.14/20.06 44a20.15)18. eKais. 89]18.77 @18.90)18.35 @18.44/18.35 }4a18 45/23 .84 44.88/23 .85 }4a.89|13 .97a14.1434|13.97 44.a14.15/8 23 408.26 34 /8.244a2.27 \6 
21120.04 a20.09/20.04 44a20.10)18.8734a18.91/18.88 @18.92)18.34 @18.39)18.35 4@18.40)23.824.83 4 |23.83a.85}4|13.96a14.1446 » press 15|/8.22 @8.23 {8.23 a8.24 
22 SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN SUN|DAY 
23/20.05 a20.09/20.06 a20.10)18.79 @18.86/18.80 @18.87|18.36 @18.40/18.36 4a18.41/23.73@23 .81/23 .73a23 .83)13.95a14.14% 13 Do Mal4, 15/8.18 @8.23 |8.19 @8.23 
24/20.07 a@20.09/20.07 4@20.10)18.81 @18.88/18.8134@18.89]18.34 @18.40)18.35 4@18.41/23.65a.70% 123.674.7244 |13.95%2 14.1449)13.96 @14.15/8.22 @8.24}4|/8.23 a8.25% 
25/20.09 a@20.14/20.09 54a20.15|18.84 @18.89)18.84}4a18.90)18.34 @18.39)18.35 4@18.40/23.66a23.72/23 .67a23 .73)13 .96a14.14}4/ 13.96 }4a14.15 aoe a8 .26}4|8.24 a8.27 
26/20.09 a@20.14/20.10 a20.15)18.95 @18.99]18.96 a@19.00)18.34 @18.41/18.3434a18.42/23 67423 .71/23 .68a23 .73|13 .95a14.1434|13.9534a14.15|8.24 @8.253¢|8.25 a8.26' 
27/20.09 a@20.14/20.10 @20.15/18.86 a18.95)18.87 a@18,96]18.33 4a18.39)18.33 4a18.40| 23 64423 .67|23 .65a23 .69)13 .96414.14}4|13 .96 44a14.15 AH 46a8.24 |8.23 @8.25 
28/20.09 a20.30/20.10 a@20.31/18.89 @19.24]18.90 a@19.25)18.40 @18.54/18.41 4a18.55/23.68a23.74123 .70a23 .75|13 .961214.141013.97a14.15 |8.238 a8.26 |8.24 @8.27 
29 SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY SUN|DAY 
30 HOLI|/DAY HOLI|DAY HOLI|DAY HOLIIDAY HOLI| DAY HOLI|DAY 
31120.14 a20.24'20.15 a@20.25'18.98 a@19.09'18.99 @19.10'18.46 @18.54'18.47 @18.55'23 .62@23 .66123.62 14a.68'13 .94a14.1444|13.944a14.15'8.23 4a8.2644'8.24 48.27 
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B..-- "59 tg . '25117.40 "77 4al .79|.71'4a.73 1.7: 77 |25.19a25.75)25.2 .80/6.77  a6.95|6.78 
4... 103% al034 % 59 4 @.6034|11.18a11.25]17. ai7.55|1.77 4al 79} .71 44.7 72 al.77 {25.1942 .25a25.80|6.81  a7.25 “> 
9 The 34% diset.|2.96 a2 zi 25|17.40 a17.55|1.77%al. 71%a.73 |1.72 al77 |25. a25.75|25 25425 806.8: .25|6.82 a7.30 
; - 10% % . ga2.96 7%) 59! .77 4al .79|.71%a.73 cats 25.19a25.75|2 ‘ 82 a7 .03/6.83 
il “H113 al0%% disct.|/2.96 4a2. 59K a.60%/11.18a11 25 SUNDAY 7154.73 |1.72'4a1.76%4|25 : 5.25a25.80/6.81 i! a7 .05 
1? 4 all% _ diset.|2 96 54 '59%a.60%|11. al1.25|17.40 a@l7.55 DAY 44 |25.19a25.75|25.25a25 81 a7.07|6.82 a7.09 
2... | T1600 16 % (2.96 4a2.964 11.18@11.25/1 .55|1.77 4al .79].71 24.7 ‘ .80/6.84 a7.14|6 cr 
13 ; 6% disct.|2.96 % 44) .59%a.6034/11 25)17.40  a@l7.55)1.77! ‘714.73 [1.73 al.78)4)3 “ , 85 a7.16 
~ 113 105.6% 402 .96 % 9) 11 .18a11.25)17 .77 al .79|.71 44.7 : 78 4 |25.19a25.75|25.: 
14 “Nhs: 16% diset.|2.96 a2.‘ . 59 4a. 6014|11.18a11 25 40 al7.55|1.77% 7134.73 1.73 al 76% 2 25 .75|25.25a25 806.90 
15 16 al0% % disct.|2. 06 t4e 96%4| .59%<a.60! -18a11.25}17.40 a@l7.5 6a1.79|.714a.73  |1.71% 4|25.19a25.75)25.25a25 y a7.15|6.91 a7.17 
> ----- : 4a2.96%| 59a. 4}11.18a11.25}17 55) 1.77 al .79| .71 4a.72 .71 Mal .76 % |25.194a25.75 ‘ 8016.95 a7.25/6 ‘ 
16.._-_111% 4| .59%a.60 |11.18a11.25 “40 al7 55/1 773¢al 7917 $4.73 |1.704al.76%4|25.19a% .75|25.25a25.80|7 .05 96 a7.28 
17 <al1% discount|2 18a11.25|17.40 al7 77 ¥4al.79|.71'4a.73 jh 70 : 5.19a25.78|25.25a2 05 a7.31|7.06 a7.33 
7....-| 113% .96 4a2.96%| 5914 "551.77 4al.79|.71%sa.73 |L. al .76 34 |25.19a25.78|25.25 5.80/7.10 a7.33 : 
18 discount 2. 4) .59\%a.60 tet, .714%a.73 {1.71 -19a25.78/25.25a2 33/711 a7.35 
113 96 Ka2.96%| .59% 46/11.18a11.2 SUNDAY . al .76 % |25.19a25.75|: a25.80}7.18 a7 : 
19 4 all3 “%% disct.|2. .96%| .59%a.60% .25|17.40 a@l7.55 7 .19425.75)25.25a25 a7.3517.19 a7.37 
--| 11%% dl 96 %a2.96%| .59 Ka. 4}11.16a11.25)17 .55|1.77%4al.79|.71  .7 . 8017.20 a7.35|7 . 
29 wll % discount |2. 59 4a.60% ‘ 40 al7.5 71 a.73 1.71 me oe ‘ 21 a7.37 
Spee tt a13 36% diset-|2 96300297 ‘59 40.605 it leat 2slty 40 ai? 33 ISS bt aa al.76%|25.10125.75/25.25025.80]7.20 a7 87/721 a7.3 
22 k 3% discount}2.96 }¢a2.97 594 a.60% 11.16a11.25|17. al7_55|1.77 al .79) .7: dapaas "71 4al .76 % |25.19a25. 25.25a25.80/7.20 a7 3917. a7 .39 
23. 113% @13K &% 4 594 a.60%4 il 17all 25 17.40 al7.55j|1.7 szal 7 59 72 2.73 1.70 al.76% 25 1942 '75125.25a25.8017.20 a7.40 7.21 a7Al 
33. ---[1 396 BES 34 2. Stans 8.98 2608.07 | 5 ‘23/17.40 al7.30|1.77 sal 79 7144.73 |1.70%4al "76% |25.19 25.75|25.25a25.80/7.20 a7. 7.25 a7.42 
ah aap 12% 123¢ of disct .|2. 96 a2. 97 59 4a.60%4|11.17a11.25 SUNDAY 7144.7 1.70% al.76% Ere 25 .25a25.80 7/20 = 7.25 a7 46 
> Aheartne 2° atte %o diset.|2.96 44a2.97 '59 4% a.60'4|11 18al1 5 5)17.40 @17.55|1.77 4al 5 34 |25.19a25.75)|25.25a25 .80 720 45|7.25 a7.47 
27 ' %% disct.|2.96 Ya: 59 4.a.60'9/11. -25)17.40  a@l7.55 4ga1.79).71'4a.73  |1.714al .76%4): 20 a7.45)7.25 a7 47 
Sf --0ne 12% al2% d -96 4a2.97 4 ¢|11.18a11.25)1 .55|1.77 Wal .79|.71 4a.7 gal .7634|25.19a25 P 
28 112% discount) 2.96 } .594a.60%4]11 7.40 al7.55 4a.73 {1.71 al . a25.75|25.25a25.80 
non] 11369 \4ya2.97 4 , 17a11.25)1 7.55) 1.77 4al .79|.71) al .76 % |25.19a2 25's 80]7.20  a7.51)7.: 
29 4% discount |2.96 4a2. 594 a.6014/11 7.40 al7.55 71'$a.73 |1.71 al 25.19a25.75}25.25a25.80 51/7.25 a7.53 
+ O74 59% 17a11 .25) 17.40 -55/1.77 al '79| 714.73 Mgal .7634 |25.19a25.75): 80|7-20  a7.53|7.25 a7. 
30... 4| .594@.60%4|11.17a11.25]17. al7.55|1.77 4al a. 1.71 4al.76%|2 .75|25 .25a25.80}7 20 25 47.55 
, - . 4 ; '79|.714a.73 . 5.19a25.73|25 : a7 .54|7.25 
Nae 12% al2% 17.40 al7.55)1.77% 2a./ 1.71 %al.7634|25 .25a25.75|7 .20 a7 .56 
% discount! 2.96 442.974 al.79|.71 a.73 |i-71 al. ‘133 19025-75125.25025 8017 20 a7.56 7.25 7.57 
,, |Botvia 614a2.97%! .5914a.59%4'11.17411.25'17.40 al HOLIDAY al .76 34 |25.19a25.75}25.25a25.80 730 ar 87 738 ~e 
Ecua- - : @a17.55'1. F i ’ ' a7.59 
3 Boltet- Colombia 4 aii 77 4a1.79'.7134a.73 _'1.7836al .7634'25.19a25.73'25.25425.7 
' 4 Sucre Peso zuela Chile - a -75'7.20 a7.57 
Bolivar Peru P Hong 5717.25 7.59 
Cc P ort a 
L. hecks| Checks | Checks| Checks | Check eso fal ortugal | Kong | Shanghai roe -| ‘wean | ee 
2 16.00 |95.24a96 s Checks Ch ae Yen P, pore Bomb 
3_-| 16.00 |95.2 .00} 20.00 |47.25a48 ecks Checks eso Dollar pommel Java 
+-.| 16:00 |95:24a90:00] 20:00 <7 tests asl nae eisoeree | aoa By Neto hf Checks | Checks | Checks | Checks ns Tsnssacanl 
5.-| 16.00 95.34096.00) 20.00 147.25048.35 16.00 | 6.00a8.06 SoD [b-2s Gee maae Lhe8B ie 3014030 Checks Checks Check 
6.) 16.00 95.24496.00 ae far aaeee-an 16.00 | 6.00a8.10 | 28.00 3.31 3468,86133.84023"10 80 11a Oe ee trees eoltp ae cao selal 12043 .00|27 .25a2 d 
‘ '24a96.00| 20. ' -00| 16 0006 . 13 28.00 : 36|22 96a23.40/29. i 00] 4956 a 497 ’ 22 - 7.63|40 
8 20.00 |47.25048 .00 | 6.00a6.1 3.32 a3.38): 29 .87a30 .38|33 .05a3 %| 41 .93a43.00 3044050 
. .00! 16.00 10: 28.00 .38/23 .06423%16 |30.0 : 3251/4954 a 49% 4: .00|27 .22a27 .63| 40.3 
9--| 16.00 |95.24 :00 | 6.00a6.12 |27.7 8.82 03.38)23.06a23+,+ |30.07430 63188 00088 Ogle? %4|42 25043 00|27 35a2 aom-o 
10. | 16.00 ae-oeenn oe 20.00 |47.25a48.00 5a28.00|3.32 @3.38|23.2 423 .45|30.06a30.63|32.62a32.75] 4 54 @ 4974) 42 25043 00 Oe + yeh 40.35a40.50 
I1..| 16:00 {96:24496:001 20:00 [47 2544800) 16.00 | 6.00a6.10 | 2 x,  aaeatae Se per erg 2 Shoes Pares Coens salar anoed “oo 
] j t ; , : 8. 00 '43a32.65]49%% a 49%] 4: .00}27 .35a27 63} 40 
12. | 16:00 195 34298 00 20.00 |47.25047.75 16.00 | 6.00a6.10 3.33 43.38/23 % a! %| 42.2543 .00|27 .30a2 402040 .50 
13. -| 16:00 |98:24496-00] 20:00 [47 aeeee'oek ta'an |: ae oe 8:00 |3:32 a3:a8|23 94023.80 30.37a30% |32.57a32 Se87 SF) .40040.50 
. : ; . .75| 16.00 -10 /27. 7508. 00 .38|23 34423 .80/30 .45a3 ? .75|49 54 @ 497 
14 16.00 |95 me | 00] 20.00 |47.25a27 6.00a6.10 3.33 a@3.38/23 - : 1.13}32.56a32.75 %|42.124a43 .00)27.3 
15 Sioa al Ghee lay teear'tal ine tae Le Saag ie eA re i BS Beate 75100 % 6 4010ies teete 5a27 .63| 40 40040 .50 
.25047.75| 15 .00a6.10 |27.75a28.00]3. a3.38|24.00a24 44/31 .50a32 65/4934 a 497 .00|27 13427 .63|40 . 
16_-| 16.00 |95.24 .25 | 6.0006.13 |27.7 00/3.31 14 a3.37)23.5 .26a31 .88|31.85a32 .06)49 5 %| 42.2543 00/27 .12 .40a40 .50 
17..| 16.00 ag enenye: 20.00 |47.25047.58 5a28.00|3.31 4 a3.37|23 tte 30.70a31.38|31.58a31.81 79 6 S85 .25a43 .13|27 Boa27. S200 25008 45 
. \ p , ‘ : ‘ . 54 27 .63/40 
18.-| 16.00 |95 rte 00} 20.00 |47.25047.58 15.25 | 6.00a6.15 SUNDAY 424 .06|30.76a31 .38|31 .90a32 .06 4954 0 49 4|42.12a43.13|27 25a 4040 .50 
19..| 16,00 |98:24408.00] 20:00 ee ceeat eal isan | canoes as Weeks Gale’ an a atiee One ‘06| 4954 @ 49 %4| $2 06048 25|27 22097 50 40.3040 .50 
20..| 16.00 of aoa ae $0.09 47 25047 50 15.25 | 6.00a6 % ye ye 3.28 @3°35 AE otey 30.95a31 14 |31.10a31.35} 4954 ’ .22a27 .50) 40 3040.50 
31 | 16.00 195.24096.00] 20-00 [47 Shoty bel ib:ae | Gconnote 25.00a28.00/3.32 03.36/23. a24%¢ [31 26a31 88]31 .55a31 70 954 a 4974)42.120427% 127.2 
22. . .24296.00} 20.00 ple mere 15.25 | 6.00a6 25.0028 .00/3.31 a33812 "87a24.44/31 09431 5¢ |31.40a31. 4954 a 4914|42.31042 .25a27 .56| 40.35a40 .50 
+ '25a47.58| 15.2 . \% |25,00a28 .38|23.50a24115 |30 40431 .50}495¢ a 493 a42% |27.25a27.44/ 40 : 
23._| 16.00 |95.24 .25 | 6.000634 |25 0013.36 a3.38|23 5302411+ 59a31.38]31 44031 .56) 4 | 4225042 1% |27.25a2 35040 .50 
23..| 18.00 |95.24098.00| 20.00 |47.25047.58 ee MS eae ot BT Beatie Bberiol green yg 7 56) 40 35040 .50 
24..| 16.00 |95.24696.00) 20.00 47.25047.58| 15.25 | 6.000834 |25.00 32 | 8 38)23 440234. PTR HEN fs Bebras rege 8 82027 .56|40 35040 50 
36..| 16.00 |98:24408-00} 20:00 oF ahett Bel ina | aaa 25.00428.00/3.33 }4a3.38|23.28 35/4956 @ 49 14/42 25043 .00}27.35 7%16 |40.35040.50 
37.7| 16:00 |06-24690:001 20:00 472504750 15.25 | 6.0046 oe ceeae ont 32 @3.38 Ee 30.18a30.88|31.44a31.69|49 734 |40.35a40.50 
ay--| 39-92 ere am t2cn (cr anes :50| 15.25 | 6.00a6%% |22. 25.00) 3.33 a3 38123. 23 .75|30.31a31.13|31 6531.8 54 @ 4934|42 25043 .00)2 
29. . 5.24a96.00|} 20.00 |47.25a 7.50| 15.25 | 6.00a6 22.25425.00/3.33 | 34042318; «|30 37431 .13)/31. .87/49% a 49%| 42.1243 7 .30a27 .56|40 3540.50 
: . .25a47.50) 15.: : \% |22.25a25 33 \; 43.38) 23 43423 1510/3 : .62a3 1 .87}49 54 2 .12|27.35a27 ‘ 
30 5.25 | 6.00a6% |22 .00| 3.33 \ @3_38); 23 15,4|30.43a31 .13/31.6143 a 491%} 42 31043 .00 .56| 40.3540 50 
; } .25a25.00) 4 @3 .38}23 .46 4 1516 130.3 61431 .75}49 54 .00) 27 .40a27 .56 i 
31 ‘ -00)3.3 20\; 16 .32a31.1 a 49%/42. - .56) 40.3 
16.00 '95.24a96.00! 20.00 \47.25a47 ine 23 .43a23 1516 ype tty thee ioe 49% a 49%|42 35043. 12 4g 42427 .70) 40. cat’ss 
501 15.25 | 6.00061 122.254: HOLIDAY ; 34 [4984 0 49%4|42 2504894 [27 87427 .70/40 35040 .50 
.25a25.00'3.34  @3.40!23 56023 '516130.67a31 2 EEN On SEOw 60 
56423156130 67431 25°32 10032 501499 
§ a 4914 142.75043 14 127.55a28.35/40.40040.50 
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Bond Sales. 


RANGE OF BOND PRICES DURING MAY 1932. 
Stock Sales. 


1932. 
$261,621,400 $238,708,000 
1,278,788,300 1,149,128,650 | Jan. 1 to May 31 


1931. 


May 


1932. 


23,136,913 
153,717,978 


1931. 
46,659,525 


273,349,666 


The tables on pages 16 to 38 furnish a complete record of the transactions on the New York Stock Exchange during 


May} and range since Jan. 1. 
embrace every security dealt in on the Exchange. 


They need no extended introduction, as they are self-explanatory. 
We give bonds first, using the classification adopted in the official list. 


The tables 


Theblack-faced letters in the column headed “‘Jnterest Period’’ indicate in each case the month when the bonds mature. 

In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on whicb 
interest is in default. A few other bonds, like the Holland-American Line 6s, for special reasons, are also quoted ‘“‘flat,’’ 


but where this is the case the quotation ‘‘flat’’ will be found against the name of the issue. 


became effective Jan. 2 1909. 
For footnotes to tables see last page of bonds and last page of stocks. 


This method of quoting bonds 














Sales in | 83 
Value. N. Y. STOCK EXCHANGE. 1-4 
$ U 8 GOVERNMENT 
First Liberty Loan— 

6.393 ,000 ~— SS 1932-1947 r4 4 
Poe SS EE 
23,000] Wirst 4e.................. 1932-1947|J D 
en Registered. _.......-.---------- JID 

4 800,000] First 4%e_....-.....----- 1932-1947|3 D 

4,000 pS Es JD 

_.---] First Second 4%s8_...---- 1932-1947|J3 D 
Fourth Liberty Loan— 

19,055,000] Fourth 4Ks_......------ 1933-1938|A O 

133 ,000 Registered AO 

6,776,000| Treasury 4Ks AO 

_.-.--| Registered AO 

7 450,000) Treasury 4e_..........-.--- JD 
-.----| Registered JD 

6 247,000) Treasury 3%s_. us 
ee Registered . MS 

10,164,000) Treasury 3%s_. JID 
_.----] Registered... JD 
5,689,000|/ Treasury 38_........--..-- MS 
i aka PE ndancncscananuhsuenen ooee 

3,202,000|Treasury 3% --.-.--- June 15 1940-43)/J D 

ees gg ~~ SAEs 3D 
10,205,000|Treasury 3%s-_..------- ----1941 1943|M 8 
ater ee te... . nscauswnanneusibuie 
),678,000) Treasury 3%s_..----------- 1946-1949|J D 
aware RGGGNOE.. cociacccsccecaacnasnle OF 
STATE AND CITY SECURITIES 
cones New York City—3 Ks .....-Nov. 1954 
osecme OS SEN OR ear 
eoweee 4s registered...... 1936 
wade 4s registered__...-. 1955 
er 4% Corporate stock...........1957 
anata 4% % Corporate stock. ....May 1957;M N 
somemel 4s Corporate stock. .....Nov 1957;M N 
staal 4% Corporate stock...........1958)MN 
ane 4% Gespesate WtOt8.-----=-- 1988 MN 
w-eeee ‘ise Corporate stock _.........1963 8 
wo shialasal 4s Corporate stock..........1965|/J D 
wala New York State 44s8............1963 
2 FOREIGN GOVT. & MUNICIPAL’S 
55,000) Agric Mtge Bank e f 6e........-. 1947|\F A 
69,000] Sinking fund 6s A__....-Apr 15 1948)A O 
96,000] Akershus (Dept) ext! 58.......-.. 1963|M N 
68,000] Antioquia (Dept of) Col 7e A__..1945/J J 
53,000] External s f 7s ser B 1945/3 J 
,000| External sf 7s ser C 1945|J J 
27,000] Sxternal sf 7s sex D 1945)35 J 
29,000] xt secs f 7a -.....---.--.---- 1957/|A O 
20,000] 2d series truste ects..........- 1957;A O 
10,000} Ext! sec s f 7s 3d series_______- 1957|A O 
103,000] Antwerp (City) extl loan 5s_..... 1958}... 
184,000] Argentine Govt public works 68.1960)A O 
217,000] Argentine Nation (Govt) « f 6e..1959|J D 
198,000] Extie { ¢ 6s of Oct 1925........ 1959|A O 
236,000} Sinking fund gold 6s ser A277 1987 MS 
270,000} External Ist s f 6e ser B ...... 1958|J D 
142,000} Extl es f 68 of May 1926...... ~1960|M N 
159,000} External e f 6s (State Ry)...... 960|M S 
101,000] Extls f 6s (Sanitary Works)...1961/F A 
131,000] Public Works ext s f @ 68..May oes MN 
212,000] Public Works ext s : eH Sudens 962/F A 
28,000] Argentine (Rep) 58 of 1909_._._- MS 
906,000] Australia 5- of 1925_..... July 151955) J 
673,000] External loan 5s of 1927_..._-. 1957|M S 
582,000] External @ 4}4e of 1928......-.- 1956|M N 
392,000] Austrian Govt e f 7s..........-- 1943|J D 
190, International s f 7s........... 1957|J J 
185,000] Bavaria (Free State) ext! 6 Ks... .1945 a 4 


267. 


000| Belgium 25 year external 6(8...1949 


















r Cash sale, a Deferrd del very. 


























_—. PRICES IN MAY. RANGE SINCE JAN. 1. 
1 a May 2. May 31. Lowest. Highest. Lowest. Highest. 
Bid. Ask.|| Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
972%s3Sale ||101132 Sale |100%32 Sale 99°32May 12]101232 May 2]| 94% Jan. 26/1012s3 Apr. 14 
wore ereee||/-~--- -----|~---- -----]-~---- ----~-]------_------]] 95% Jan. 14] 96%%s3Jan. 6 
tee | Sale |100 Sale |100 May 31]1011%.May 9]| 96%: Feb. 24/1011%;3May 9 
99! Sale |]10127s.Sale |101!%.Sale |1002%;.May 4|10127s:May 2|| 97?%sJan. 25'102%3 Apr. 15 
wowee coe ne{[1012328ale |_--.-- -..--]101132 May 16]1012132May 2]| 972% sJan. 20! 1012%3;Apr. 20 
992°3;Sale 1022232Sale |102832 Sale |1012432May 26]10225s5sMay 2]| 98% Jan. 12'1022¢3Apr. 15 
99223:Sale ----- -----]102732 Sale |1012732May 20 1021642 May 11]} 98%%s:Jan. 23 10220,sA pr. 29 
102!%33Sale 106432 Sale |1022% Sale |1011%32May 20/106432 May 2]] 98%s3Jan. 12 1061333Apr. 14 
7S, aaa Ragin I, SimemSis ime SS Oe Oy Rg 
991%s,Sale 10229508 Sale 9929%soSale 99 May 20 102293. May 2} 94 = Jan. 11 10323 i. 30 
Sica: cai. shia inal tp cé nod. se pede ple ete oat tae 991%s3Mar. 4] 992533Feb. 29 
95?°ssSale 100513.Sale 97 432 Sale 97 May 20/101 May 3 89! %ssJan. 12 101163Apr. 14 
92'%ssSale || 9827s2.Sale | 9524:2:Sale | 951232May 20] 991s. May 10|] 872% 3Jan. 12) 991%,,Apr. 15 
eames mewadif nn m= ~~ ---|-- --~ ~- oon fen ween sans endow no<- ------]] OF Apr. 5] 94 Apr. 5 
861433Sale 94232 Sale 8910;0Sale 881032May 31] 94732 May 2]) 823s dy 12 951% A pr. 15 
BEG R CARRERE eee << conlenosn 66 stuido nade aa ewabioe<6 see eee eee ee eee 2 
921633 93 982832Sale 96 Sale 943932May 20) 99 May 7 872sJan, 12 99243 A pr. 15 
RAMs SMG aw 6am o= coclescan os <atbdinae dn daoecblcesvod seenann Ieee 2 eee oe 
93 Sale 982632Sale | 95163.Sale 95432 May 20) 99232 May 10 881s Jan. 1 99109 A pr. 15 
eases sreee|}----- ----- -| 96 May 25] 96 May 25}| 941% Mar. 1] 96 May 25 
88 Sale 952632Sale “902832Sale 892%32May 20] 952832:May 1]] 83 Jan. 11} 962%s3Apr. 15 
Oe eons ee. So ee ee a a Se 


21 23% 
20% 38 
42 50 
Ba ibs 
13 33 
1i* 13% 
11 12 
1l 13 
SS 73 
491% Sale 
51 = Sale 
49% Sale 
49% Sale 
50 = Sale 
47 Sale 
491% Sale 
48 52 
50 = Sale 
a i Sale 
naianin ae 50 
49 Sale 
42% Sale 
42 43% 
39% Sale 
27% Sale 
83 + Sale 








ESN. crests 
5 OOOUNAMAGGH 
GROAMAGAGNGNONOARA MANN 


SRSSABTSESSSSSSS 


ey 
Aer 
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x 





~~) 


WINANS C8 — 
mstien WAS \ 


VPEHIIOHIOe IS acc 
on 


\eNe 


DDD CO COI CIC Co ee COD 
oo 
tN 


~~ 


wwoa 
NCH Oror 


91% 


Sale 


Sale 








2354 May 26 
22% May 31 
51 May 2 
5 May 3 
5 May 26 
5 May 26 
5 May 26 
5 May 25 
54% May 12 
4| 5% May 14 
66 May 31 
37% May 3l 
39 May 26 
39 May 26 
37% May 31 
38% May 31 
39% May 31 
37% May 3l 
37% May 31 
May 26 
34% May 31 
58% May 13 
54 May 2 
54 May 2 
51 May 2 
62% May 31 
20 May 26 
a27 May 7 
8914 May 2 





i) 


x 


ay 
93% May 27 





22 Jan. 4 
22% May 3} 
49% Jan. 
May 3 
2 May 26 
5 Apr. 14 
5 Apr. 30 
5 ay 25 
54% May 12 
54% May 14 
a65 Jan. 27 
37% May 31 
39 May 26 
39 May 26 
37% May 31 
38% May 31 
39% May 31 
37% May 31 
37% May 31 
40 May 26 
34% May 31 
54% Jan. 26 
46% Feb. 1 
46% Feb. 1 
6254 May 31 
ay 
20 - May 26 
27 Jan. 6 
838 Jan. 2 














33. Jan. 27 
33 Jan. 28 
62% Mar. 5 
16% Jan. 8 
15% Jan. 22 
15 Jan. 6 
15 Jan. 6 
12% Jan. 13 
14% Jan. 18 
14 Jan. 1¢ 
77 + <Apr. 4 
66 Mar. 11 
67% Mar. 12 
67 Mar. 11 
68 Mar. 1}1 
67 Mar. 1}1 
67 Mar. 11 
68 Mar. 12 
674% Mar. 12 

7 ar. 11 
5934 Mar. 11 
67 ar. 12 
62% May 20 
said Ar 22 
98 ar. 24 
55 Mar. 29 
47 Feb. 24 
95 Feb. 27 
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Sales in 
ti” | | _ _ BONDS He Price pet 
: . . ¥. STOCK EXCHANGE. a5 oy enews = ES IN MAY. RANGE SINCE JAN 
5 Foreign Gove — ; : ay 31. Lowe. vd 
568,00 rnment (Continued) i st. Highest. Lowest 
335°000 oe ee - ) Sateras! ef6s..1955|5 J P30 Sixace  . —_ Bid. _Ask.' Sale Prices. | Sale Pr ao sermon 
Or eee ee lean 96........-- pees D|| 92% Bale || 95% Sale Sate seis | oF May 2| 86% Mae 24 g ‘ng es. | Sale Prices 
14 000|nergon Giorway)extetGs-Oct nan|a Oi|.---- 78 || OL 8S Bees Bale) hac May) S86 May 2 Siac dan: Helge 
131'000|Berlin (Germany) of 6340... 01M Sil_~_~- 55 63 | 55 «May 16 7% May 24|| 91% Jan. 4 Feb. 29 
1TTOGOl” metoael aaeiontend ter A9eeIM Sil-s3-- ate Il Bau 24%) $74 Bale oo Saee Sar at ~ Soee, BY May 160 64° tan 9: 
ithe ane 1958\3 DI| 22. Sale 331%; 34%) 17% Sale | 16 May del 93% May °3 Tor ii tt te 
102'000|Botivia (Republic » Se.-.......- i9as'a Ol| 15 175 20% Sale | 16° Sale | 15 May 20| 2634 May 16 May 26 61 May 3 
Sr ee Leeemage 18° -----e ae Fee TMi i 8 | Z| 8 May 31) 203% May 5 May 31| s374 ou 8 
89,000] Extl sink oy natal aRaaa iossiy Ji] B32 7 54 Sale | 314 Sale| 34 wen aol te cee & 344 Mar. 291032” Jon 
oee aoe Bordecus {City bg omega on abi Sale 3 Sale 333 oo 37 ¢ May 35] 4° ier 5 343 May oe “T0 on 70 
aan pe f ; aaa: oe ) ee 4 : 8 2 ‘ 
Ue ata Seren ig W049 ae oe | MY {il dag Mat all qfye Ma Hilaghlt dams 
a7’ ef 6%e of 1927.__.._-.. .1957/A O|| 15% Sale 16 Sal ¢ BH 6 May 3] 20% May 1: 4 Jan. 1043% May 
57,000] Cent Ry 30-year g 78._--_.- 1957/A O|] 15% Sale 1 e | 15% Sale | 134M 1g May 12|} 16 May 3 g May 6 
1'000| Stak £47 ie touftes enc). tine tosz(3 Dil 1a Sale || 16” Bele | 16°? Sate | t2'* taney Olds Raee Gill da” Many ae ee 
304 ooo cain 4 7 He (coffee coc). fiat 195314 Ol 6 ee ti oY Sale | 14% Sale | 13 May 6| 18 May 1l|] 14 May 6 r25%4 Mar. 15 
116:000|Brisbane (City) of Se... 1935|M S|| 29% Sal 374% 39%| 76 80 | 76 Bene « Sy 5095. ae 1 iki @ a tik 
120'000| Staking City)  apeataaaare 1957/M 5/| 35% iy 38 Sale | 26 Sale | 26 Mar 4| 76 May 4/| 6535 Jan. 8 25 Mar. 11 
"96;000| 20-year 6 f 6 gold Se -.....-.- noe7 ime BY 3074 At |) 364 48 «| 36s8 site | 30x May 31| 38% May 9\| 26, May 31 86 Apr. 6 
570 00|Badapent (Gey) exit sf go i963--199e[3 Dll 177 Sale 36° Abo] 3658 sate | Seis May 31/43 May 19] 32 Reb: 3 4556 Mar. 8 
> « Aires (City) extl 6 % Sale || 14 Sal 1% 9g: 46'4 May 2] 50 May 2) 4815 Mar. 
2,000 External sf Me 1955) J J 39% 45 © 114% Sale 11%”M May 20 7 Jan 4 v2 ar. 8 
tee: eee nae an’ --teue G Sia .= 8 “<3 44 May 31) 174 May 6) 1124 May 311 S012 ane’ is 
301,000|Buenos Aires a series C-2_____- 960/A O|| 35. 57 35% ----- a? See 36 pa 27| 45 May 2,|35 May 27 26% Jan. 15 
176000] Beteraaietéise ne tseim Si] 363% Sate || 2454 o87"|.°*__ 333g] 38 “May 36] 3s, May -2 $6 Ape. 4) BO” ager te 
42'000| Bulgaria (Rtnsoen apie neath iecilF All 37" Sale 24% Sale | 2514 Sale | 24 3 ay 26| 3654 May 4|| 33 May 26 50 Mar. 15 
‘ om of @ f @ 76_- ale || 24% Sale | 40% 8: 4 May 2/27 M < y 55 =©Mar. 
37/000| Stab loan 7s int 6 td 70.496 wee wil 22. $375] 1278 Seve 404 Sale | 234 May _3| 26% May 33 O23 is May 3] 33% Mar. 11 
57,000| Caldas Dept of (Colomb - Se 7 {is | See | thy, May S21 38 May i4l| las May 6 >. ois 
btw Canada (Dom) > ia) 7}4e_.1946|/3 Jj| 1 15 10 11 i y 23 May 1i|| 144% May 6 tt. Jan. 12 
313/000 #enne eee Sete 40..--------2900IE Sell OBIS Gale || Sos gas 7836 Sale | 814 May 28) 1114 May 14)) ,$24 May 38 a 
if londenad Sith s Vas. ri 952iM Nii 8036 Sale || 9544 Sale | 91% Sale itis May oh ees aes f Jan. 22| 49°% 322-48 
1 900|Gauee Vall (Rop of Goije Fa Fixatgaela, | 13x< 15 OU Sate | 94/4 Sale [adait May 181 93" May Bi Feb: 10) 8634 Mar. 21 
a tae 1950|M S|| 33 12% Sale | 714 Sale | 7 ay 31|76 May 6j| 61 May 3 95% Apr. 28 
ae gee -°---"------* ieee Sil S50 gale ll oe Bato | s055 Sate aahig Mane Gel Sei) aay. Saal May 25] 204, Mar. 12 
oT aha ae loan 68 series A ---_-_- crate ad 297 Sale || 26% Sale 35% —_ 21g May 20 561 waey . 025% a oS 4774 = 18 
ry Republic ext s f ¢ 7s_.._- aol Sale || 28” Sale | 2312 Sale 211¢ May 20] 2614 } J 4 May 20) 41 é : 
34'000] Extern &@ 7e...-.- 1942|M N' ale | 23% Sal 5 2634 May 3 21% May : 44 Jan. 16 
Beco epee ed oe RC Da 2g" May Teg dea. if 
CB) Bisa sth Mateo RSG 8] Hae ale | be] ae | Pe et May il “Gye May 28)"13 dan ig 
43, ss sig Tog lila a tata { 3% Sz 9° 4 i BA Ma . 
00 beduaeatr cera feeae al 1038 G7 Gace | 2°) eR aa) 2° Hh es 
56. xternal sinking fund 6s----.- 11% 14 6 - ; ale 4. May 27 sen May 27! 15 2 
67,000|Chile Mtge Bank nd 68-..._. 1963'M N| 13° Sal , fi- 84 . 7 | Fy, x y 27\r10'4 May 18 4 May 27 Jan. 18 
254'000| Sinking fund of gue f 6s -.19573 D| 13 Sale 6 _8%| 3% Sale 332 pe 26| 744 May 16)| 524 May 36| 1536 Jan. 18 
Geleteatee ia Of it = Bre ee 3% May 31) 6% May 19)| 3% May oy to oe 2 
98'000|_ Guaranteed ef gold 68_____._- 1A Ol] 1346 cele 26 Sale | 2254 Sale Se May 26| (814 May 18 5 May 26' 4472 Jan 16 
47 'o00|Chilesa Munic Loan fo. éaZivea|M Ni] 1332 Sate || 4 oss] 37% 549° 2114 May 27) 26%4 May 2|| 19 Spr. 26 20 Jan. 18 
. then tenes te ame mis sf. 8 5), May 26] 734 May 18) 3, 5 ie 
12'000|Christi ang Ry 5e_-_.._-- 1951/3 D 6 = 2.4 26 Sera? sa ee 71% May 27| 1243 Jan- 16 
LF eianets tt see 6 oo ook Wai 20] 7% Sale tag Mane Stl Sac May 26 4 May 34| 19% Jan. 18 
Ph SM RPS ea 2 ol aiz-has-- -az-- 47% May ol) (% May an. 23 
304,000|Colombta (Rep) external « f BBB || Sic saic [iz “aov"] $6 MES 38) Sha, May $1] $6 May 10 73 Feb. 4 
452,000] Exe s f @ 6s int rcte ef6s...1961|) J|| 243% Sale || 17% 17%| 2 tae 3234 May 2/16 May 19 3714 i 
161;000|Colombia Mtge Bank peameror~te ssesia O Z5H4 Sale || 17% 17%] 2214 Sale | 13% May 4| 27, May 23i] 137 = 
oe cool Senkten fone 7s of 1926------_1946|M N 7% irs 20 CG S33 “se; | ab? Mas sl Sone May 23 13 6 May 51 39 Jan. 13 
[0000|Copentegen external be--------t9ea\s, Bll 62° ale || 20,28 | 2154 24 | 30% May 3] 24° May 20 IR” Abr. 25 27% Jan: 19 
ry Serer 5 a eimai coat Sale || 64 ; 3 ale |} 21 May 95 Apr. 25) 27 : 
34'000|Cordoba Lanfonetey | alae 1953|M Ni|___ 6814] 5615 60 | 6 y 4125 May 25]} 19 Apr. Jan. 20 
UislomseeGei feastetal OS BN) 18° 2%! 1 <0 | Go May 20) on May “all 353s Bob: al] 7098 Mae. 1 
31,000|Gordoba (Prov) Argon 7e_-......1942|J 3||"3034 a 1834} 1 iow % May 9Qj| 9 eb. 5 
124,000|Gosta Rica Republic) « o---- == ASEH, i] SOs6 Sale = gi SN iS hey “Slap Rew 12 15 May 20| $4 Jan. 9 
salem aie erences area al 8 See WB, he 3 ae ae ey OM HHI 3 dee a gH 
76.000] 4368 ay ding * TA ot 19 +. saunas 1aslF All 70K 85 || O° Sale |’os” pole | oy (Mey 2 ooxc haee aes Feb. Slrat seen as 
177,000 30-year s f5ie......._._.__- 1949|F Ajj_____ 60 91 Sale | &5 86341 86% tl a 891% May 6]| 78% Jan. 6 r+ Jan. 12 
428,000 orunlic Works Bite ynon- sar teens ai] 78,, Sale i —— Otis} 65 we 4 a $1 eer 2 84 Fe 15] 96 — 18 
= ndin: . ae - ‘ Sal x « +4 y . 
55,000 Sona Colombia) 3734 Sale || 3734 Sale | 38 Sale gh He pe pt 77 May 25|| 7034 ioe, on 92% Apr. 27 
32.000] Czechoslovak (Rep oii ealt Goo tontla Ol a” ok eee Bere § May 20] 39 May 25}| 33° Feb. 17) 40% ay 2 
234" Sas witha, ale 901 , ’ sale | 356 May 28 Z o " 
deplete crasces-taat 9) Oe Be ay patie | th May 30] bt Mey Ul) 72 Mey 8b, Hee 
316.0001 Gold 4%e.........-.......... 1955|.---|| 62% Sal iZ Sale" |7i-~ sale'| 67% 1 ay 21] 89 May 6]| 77 May 2 an. 8 
151 1000] Deueeche Bank Am pari ces 6 -a3sa\ii | 57 61. || 80-° Sale [5:33 sat i May 87084 May 10l| 02. May 26]'87°% Mar: 23 
— epublic s f 5i<e____. e || 65% Sale | 0 Sale |- 4 May 31; 60 2 n. 5] 8534 Mar. 
<= == = 2d series 5448 ~----1942|M 8]| 52° 64%|| 38 — ale | 59° Sale | 57. May 31] 6 May 2| 449% May 31 ar. 22 
40.000] fet eee Bige of 13360077 1942}. -.- 38 40-1 40% «44«| 39 May 31| 67 May 2|| 57 May 31 Zi Mar. 12 
ec gop 2 Ly Se 194014 Oll- 7 77> “49i<1| eek A xtetlen 39 May 3/41 May 23}) 38 y oF Lois Bear. 2 
‘ @ fund Si8_._..1940|A O}|_____ 49%4]| 3: 3: sn-- ay Me Bere eu: Apr. 5 
139:000/Ducch Kast Tad 25-ye d Bina iasaala Oo =-22 Aa “1 3S OT |B UBS) Bas May sa] 47°~“May iol] $9 Jan: 201 $0" Reb: 38 
, ¥ 221 ‘ ? e . 7 « . = . 
134, 40-yr external aes ant 9 = Ji} 87. + Sale $575 at 32 Sale- 239 * Fo ?. May 27 Apr. 27 Ff Jan. 11 
12/000] 38-3 Grtornal gota 8ige--Mar tosalM 8|| 78h 83 mh ole | 83, Sale | 83, May 31] 80°° May 2 (iv Yan. “| 25 Mar. 32 
+t yr exte “ >" d 78h } ‘ ‘ 
ae oe les Sclvodee haat inetas ices MNI| S232 Of |] cou% Bale” 186 Cake | 70 May ot) Pars ter th 71% Abr: a) $2 fue. 28 
87000|Betonie (Republic) 7s..._.__.. - ices 3 48% 80 5°” —_ TT, 77%) 77% May 6 go7 May 10 ie Feb. 8la87 + a 29 
Se ee 2 ‘ A Ss + « d ay ‘ 
on eneintidiiae thins dds enteenal 30° 39% || 38 Sale | 36%¢ Sale 36% May 24] 2314 May 3 3 May 2i| 6 bi a of 
oF OOO Recernal lanins permed G0... -2008RS Sl Sa 20%si| 40. Be | 42 ay 4] 3854 May 25]) 3234 Feb. 9] 39% Jan: 13 
vy» xternal sinking fund 6s____ - “ 42 49 41 May ¢ - 
93:000|_ Exel siakt nd 6}48__._1956|M S 5374 Sale , 44 ay 26} 50 May 3)' 4 , 
Gg) eR SHR AT ol |e | My By Sts MAE Gh Boe Sane 8 S30 Abe“ 
ee de Ay Sy salemahealatat 42 f 463 . : May .; 0% J 
imeenmnce es erog nome 2 8 Iria: a. di cea. Mae TSBs MEY 6 S30 aes il a ee 28 
val’ epublic 20-yr exti 7}48_- 25 || i9 . ale | 40. M ‘5 ; le May 31] 54 
781,000] Exte: +d 7}48..1941|J D 19 Sale | 15% § May 31 May 31 My Apr. 7 
3.473 on” |Gacman Gov't fntermationsi— |) D 112s Sale iene Gel 119° Sale 1isis Me af 120% May 5\| 1514 May 34 eave 3 Apr 3 
3,473, year 544 Sale }j11 . 5 Ma 3 5 ¢ 4 
1629000 German aeese Of 1988. ono nn nw 1868)? ' 29 Sale || 34% Sal 1 Sale |111. May 31/117 ag May 4 aio oR. 23 13s & % May 2 
a rman Prov & Communal Bks 61% Bale || : “8 e | 27 Sale | 24% May ‘ ‘ ; 
233.000 (Cons Agric Loan) = Bks 5816 Sale | 44% Sale 4214 Mas 3} 3514 May 3 24% May 31] 44% M 
abn oon Graz (Municipality) 8 _.-----1988/3 O]] 19 21%] 19 58 : y 58is May 21] 42% May 26] 65% J ar. 9 
3 405 rors Bees S Sa SB peor Sige.  teeslF all 3234 Sa Sale | 15% Sale | 14 May 27) 19 = 
77° Registered - - _- “Z2219a7|F al] 9136 Sale ||1013¢ Sale {103 ~ 3334] 34 May 24 May 2) 14. May 27| 33% F 
2b n'ooo $2 fund £ op 1966 ($5—=£1) Z1)....1 a all A skaiz "RIL l<5 1} Sale {103 Sale ]101% er 2 1003 any ; 21] 28% Jan. 5 3374 vb. if 
08 200) Sc) Wee Lose 8 ap ee ‘epasieeen ts 5235 “57% |*7014 7132 |*a74i<Sale 102° May 13/102 * May 26]|a89%4 Jan. 4/1064 M 
1S Qooloresh Gert s face Fa upazias "gos .08281/*075- oi j24 [2074 t48ale [20724 May 41074 44 May liitcse jan: lSlave « May 13 
=? = eoeee . 34 Sale a F Jan. 4|a767 P 
51,000] Sinking ALY Ae 1964|M Ni] 51 le |] 89 91 | 71 Sale *a74 May 931a75% May 28 *a65 a76% Mar. 31 
BSS anata eas ceerstanan—-teae al S86 Hh Ut HB, Sat | 12 aoe Thc tae le tee a Ge eat eg 
12'000|Heldetberg (Ciey fon “cctgaela Of] 24° 80. || 3012 soe | 22 ( Sere | 1233 May 33 13 May 5]| 1334 May 35 Jan. 8 
93'000|Helsingfore my) exti of 7is0_..1950|3 J 30 20% Sale | 17 20% 614 May 23] 60 May 13 ii ay 23] 48 Jan. 14 
95,000 Hungarian 1 ny Feng + eh 1960/4 Oj] 367 Sale® 2548 317% 2534 Salo" 30° May 20) 22, May 241) 16% May 30 4 ee. 
BeSodMeaearan ae toe Petey HA Heal Fat [1 #0 May Hal dps Say al #0 May Ua] don 
‘ , " ge A % ¢ - = a . 
128,000 arian Land Mego 7360 A. ..196i6e 137 lb) 17 Sale en OP ii May 20) 17% May |] 123% ad 26 ah i6 Bar. 1} 
41 000]Humgary (kina of 3 7ig0_-----teeal all 30°” G2 17, Sale 15)” 2a] 17 May '2] Shue May 201 17, May | 5° Mar. 7 
785 000|Italy (Kingdom) external 5s. ___1960/M N 1 pi! 3: 35 20°" care 14% May 2| 2214 May 4i/ 14 May 30 Jan. 12 
33 '000|Italian Cred 7 external s f 7s_1951|3 Dj| 85 gate Sale | 75 - e jal8!¢ May 20) 32 May 3 aisis May 31 Jan. 14 
Ser eles ethceen uae oe oli bax Sain | bay Bele | ae May Blas May oleae’? wary 45 Jan. 18 
317000|Italian ae o 7s series B--_-. 1947|M 8 100 86 90 862 90° 82 May 5] 88% May 2li/ 82 Feb. 13} 76 Apr. 
1,006,000/Japanese Gov t tility s fg 7s----1952/3 3] 6054 72 || 77% Sale br 77 85% May 26) 89 May 17]/ 82 ay . 2b 
SF eool Rett cinking fund 8if0° 2. ieeale all oo°* Sale || 7574 Sale | 60 S: 7234 May 27/79 May 3 Jan. 23/100 Jan. 12 
se1 ooo aostavis (tate Mtge Bani 0 Bale G6 35 Bale | 5234 gole | 00, May $i 77 May 2 60s Jan. 28) $3 Mar. 17 
, eg eas Sale | 4544 M 2 May 3 
11,000)Leipzig (Cit £° == ----- 1957|A O}] 32 May 31] 58 May 6 ai y i 84 Jan. 21 
11'000|Low Austria (P xternal s f ¢ 78-.1947/F A 45 || 34 Sale ' May 31] 73% Jan. 
975 rov) secs f27 22% 30 ‘ 30 Sale | 30% Ma - 22 
272.000|L-yone (City of 15-year cat A Per 42%|| 38 931 aR 37° 3034 May 2635 May 4l| 2096 May 26] 434 M 
28} Ropimsocoomees Scvey) 0-year 66---- 2088 MNI| 9932 Sale ates ceric ke Sale [105° Mex diltos Mey ill 33 den” tal ae Jan. 16 
notes Medellin (Colombia) €46.-7 ae BY AQ” Gals [F1gic dase] 108 May Otago Sg Jan: ishiOyg May” °¢ 
eace 4 
rCash ‘sale * At the exchange rate of | ee We aoe ee oe 824 8 May 21) 124 May 4 98 Jan: > Bil Ae r10544May 25 
GE: St SES oe RR UREN) Ee SS 2% F I Jan. 2¢ 
-_li@ Deferred de livery. eb. ‘| 3 Jan 27 
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Sales in g 
May BONDS | 3 Price 
PRICES IN 
Value N. ¥. STOCK EXCHANGE. a5 Jan. 2 <> S IN MAY. RANGE SINCE JAN. 1 
; ay May 31 ; ee 
$ FOREIGN GOV'T ((oncinded) Bid ee | ace Lowest. Highest 
55-600 Mexico (U S) external 5e of 1899£ 1945|Q J . Ask ||Bid.  Ask.|Bid.  Ask.| Sale Prices. | Sa . 
13.000) Asseacing Se of 1999...-...--- one eis ere 53g “ia iaz “i073 le Prices. || Sale Price. ; Sale Prices 
y atin -|| #47 ----- . 61a. kt So. lhe oe ed | Cte ett titel 3 
000} Assenting 4s 3 *  Sipiascnieta tae eve J}|--s-- --<-- a Es sid ine i ntl 18] "3" “May 14]} 2 May 18 5 Mar. 12 
divans Assgnting 400f9920........-----..) 3 : ee Sy ig 3 ae 23| 31 May Il] 114 May 28 5 Mar. 7 
95,000] Assenting 4s of 1910 large----___ 374 Sale |/-.--. ---.- 14% 2% See Siar 176 Bow. 2 ant & mr. 16 
4,000] as-enting 4s of 1910 small_.____- Pera eee eee Bee Mie. eee ak nea May 13] "3°" May 13 2% Jan. 28 43 Ma 16 
20,000 Treas 6s of 1913 assent (large) 1933 BR SR Ber OS BAe ARR! Capen Se 15 May 13 2 May 13 2 May 13 5 8 XN ar. 3 
36,000 OS BSR IS ESS J 3 OS SES : I Bi Se game hs YS: atl 27| 3 May 7 1% May 27, 4% y ped 3 
252'000|sitan City Uitely) ext loan 6340..1952]A Ol] 65 Salo ||"64iz Sale | G0 Sale” 31° May 13] 3) May 13|| 2% May 13 3 gee: ie 
Minas Geraes (State) Brazil_— 65 Sale || 64144 Sale | 60 Sale 58%, May 13) 24 May 13 24 May 13 Ma. 3 4 
106.000] "External sinking fund ¢)40..--1988)M 8/12 15%|| 854 10 bes adie! tales ecw terdal 70% Jan. 16 
, sec @ series A.........-38% ~ 4 10% Sal % 
40.000] Montevideo (City) \¢ @ 7e-...-- i923 Dil 2039 $ 19 a| 1034 11%] 954 May 4] 1354 May 24l1 834 Apr. 8 17° Jans 7 
3,000} Ext s f ¢ 6s series A_--- 195¢ Oo 29 125, 19 7 Sale 44 May 4| 13% May 24]] 81% Apr. 8 17° Jan. : 
een MNI| 30 303s] Its te | 8 83s] 435 May 26/15 May 41) 434 May 26, 25° Mar. ia 
GOs Es [team Bowe Woren oaks ¢ 6 So...c0er OF 153s Stal 4425 Set s| 71g May 36[15 May 4|| 714 May 26, 25° Feb. 19 
nals “Se ae ‘ F ale | 54% Sal ‘ } : i 
1S oo Norway 20-year ext 8 f 6s.Aug 15 loaslF A 70 43%4|| 44 Sale | 54% Sale Fg May 3 gs May 201] 3034 Feb. a! 58 May 20 
6,000] 20-year external » { 60. Aug 15 1944/F A aii 80 || 75% Sale | 77% Sale | 745% May 2| 57 May 271] 29% Feb. 2 53 Mar. 7 
122'000 iaeons eg pe f@.... Oct 1952|4 O}] 6614 ay i354 Pca mn gale 74% May 2 oe May 26 Z0 - 4 84. Feb. 26 
,000| Uxternal s f 5s e..- June 15 1965/3 Di) 65 66 72% Sale 4: ale | 7244 May 14| 7744 May 21 70. tan S46 Mar. ii 
37.000] Municipal Saaacet pepe 7 al 15 1963|M 8i| 61 66 [ ‘5 ” 73% Sale | 705 May 4| 74°" May 12i] 64% Lore 23 84 Mar.10 
20,000} Municipal pane Sec tte. nD Dil----- 59%}|.---- 70. ones Sale | 70 May 3) 724 May 13 63% Lonel 4, 79, Mar. 4 
32.0 waramerg ciey)evternat 6o<--tveafe All 20% sate’ || i7ig. 38 70% T1H| 08, May 3 71 May 101 5075 Jan. 8| 7° May 18 
429'000| Extl deb 5% int ctfe........- 1958|M N 62 Sale || 5314 Sale 356 Sale 5056 oe 23° 20°" May 11|| 15. May 33 a % : 13 
,000|Osto (City) 30 year « f 6s________1955|M N rats) gone. wn “a | 41. May 3h 334 May on gon May 3) Jan. 33 
49.000 /Panama (Rep) external 540 “enh tie «| 654 Bale | 653 May ™ 66% May 4/60 Jan. 13 78° Mar. it 
, xtisf5s ser A__._..._May 15 92 93 9 " 
47.000 |Pernambuco (State) ext Biay £6 16am ot 45, 54 1149 59% rt po wey of| 23 May 6]| 85 Jan. 27} 97% Feb. 27 
ie tees ------1959|M S 10% 18% 834 10%] Bi Sale | °43 May 24) °6 May 2 sO ie May 24 62% Mar. 18 
1,000] S F 6s int ctfs wi__...._-_-___ 1960|J Dj; 7% Sale 4 Sal “| 3% May 9, 64% May 3] 33 >? Feb. 29 
110,000'Potand (Rep of) ¢ 6e............ 19e1/A Ol] 634 Sale || 334 Sale 4% Sale| 3° May 3' 4% May 271 3” May 9) 14% Jan. 12 
969.000) Seeagin team te ona” tac We 1940/A Ol] 48° 50 || 55° Sale 414 Sale| 3 May 4 5% May 6i1 3 Apr. 27| 7% Jan. 11 
969.000] Stabilis loan 7s of ‘27. Oct 15 1947/4 O}] 48 Sale || 484 Bale | 45 Sale | 44 May 31) 55, Maz 2 4 Apr. 28) 734 Jan. 4 
17,000 Porto Alegre (City pe kk Eg ata tama als 1950)3 Jj} 50 Sale 52 Sale 40% Sale | 40 May 31 49% May 2}} 40 May 31) 60% Mar. 16 
361000 . External guar sik tund 7ija_. als ais) Geis te “amtcl tasc te’ Lie bees ai tes Meee Ons wiey oil Ga” baer tt 
133.000 Prussia (Free ar sink fund 7igs.19663 il 8 Sale || 7 i036] 10% 16 | 10, May (4) 10% May 9I/ 10 May 31) 64 Mar. 11 
265.000 S f gold e) ext 8 £644__.1951)M S| 2414 Sale 24 aon 5% 8 5% May 26. 7 May 2 5 Apr. 26; 16 Mar 
103,000 ‘Qusssemned yo a yeep fae 952/A Ol) 2254 Sale |, 24. Sale 1544 18%] 17 May 26 24 May 2 7) tae 114 Feb. 25 
172,000' 25-year era oe 25 -1941/4 O}] 6034 Sale || 68 70° 17 Sale | 1544 May 26 2444 May 2 15 May 26) 35, Jan. 14 
42000 PR tap Bene A he greg Ap 15 1947|F All 5146 Sale || 56% ag 68 74%! 655% May 4; 78% May 25] 60 May 26] 33% Jan. 14 
01.000 Rio Grande do Sul (S b 7a ser A 1950|M Si] 35. Sale || 32%¢ 40° 55 | 62°. 55% May 4! 64 May 24| 47— Jan. 2! 88 Mar. 23 
168:000| Ext sf @ 6s (State) ext 8e_1946/A O}] 13 Sale 10% Sal 25% 29 2614 May 24 34 May 6| 26 al 2 69 Mar. 23 
000| Ext ef 968. ---------------196411 Pi] 9, Sale || 7% Sale | 9 Sale | 9, May 31| 10% May 2 os Sey a o> fe ae 
15.000| Extis f %e munic toen....._... 1960|/M Nj} 11% Sale || 2i¢ 8 ee Sale | 414 May 26| 8 May 7|| 4 ay 31 21 Jan. 15 
20,000 Rio de Janeiro (City) 25-vrat Be. iSerls Dil a an’ | 353 tae] © OBS & Mes ot] S35 May 4 $35 Maz 2 11% ian. 18 
1'000| Gxternal eec e a vref 8a 3946/4 Ol] 10% 14 10” 8 74 _.-- 5%] 3 May 27| 834 May 4\| 5 May 28 14% Jan. 22 
298 ,000|Rome (City) ini Vase... Ses F Al) 10% Sale 6% Foes a : 7 7 May 25,12 May 12 2 May ar 32 men. 18 
> M 
1 a Rotterdam (City) ext e te M N $4 aene 684 Sale 61% Sale 63 May 26] (744 May 1l)) 5 May 33 13 9 ; Neo 8 
,000|Roumania (Monopolies) 7s_-_-..1959|F A|| 47% 1034 Bh is Bole 91% ...-. 91 ped = 88% Ma, : 63 May 26 74% Jan. it 
4.000|gearbromchen (Cty) « te. ameae il... 99 || 975 30 Baia"| 283 May 24{ 361¢ May 13], 38M May 24 56 Jan. 6 
, aulo (City) ef 8e_..._Mar 1952|MN|| 17__ 0 75 | 38% 59 | 59% E ; 
ry 0 May hace AECL SS May 15 1957|M N Thue isull trac ot. | td ¢ sale | 30° May 17|60 May 17/40 Jan. 22 60 Jan. 28 
a haat "oe Se Ge 4) 2476 See | 381. gate | ao May 10 13 Mayaill 10 May tori? Feb. 3 
26,000 Ext 7e water loan <p isa te S eles 1950)5 J 20 Sale 13 15 0% Sale 30% May 27| 33 May 1l 30% May 10 ri7 Feb 1l 
‘000|  Extie féeint rcts........... Soscia Bil 13% 18° His shte | 197% See 10 May 8 rats ey ag Oot Seay 2 oe lie 
218,000] See s f @ 7s int ects wi_______- 19e8]) Jj} 1034 Sale 8% Salo 11 12%] 10 May 4| 12% May 18} 1 May 26 25 Jan. 9 
113,000] Sante Fe Prov (Arg Rep) extl 7s _- io0[a Oll 45° 48%s|| 50°* Sale | 5254 Sale | 5° May 311 Or? May Is g Mey os i? Jan. ie 
b40‘000|Sasom Pub Works (Germany) Te.19asiF all 24 Sate || a4 tale | 5554 Sale | 55 May 31/ 61, May 181] 46 Mar. 29 17 Jan. 16 
oY pp what Pcp perme 9 Tage oe AE ER meal IBY, Ba oe ete | Bk May Stl Sh ac May Til desc dae: 8 4806 Marie 
1S Oe ree fae ree Snes une 9 he-- ear oh 54% ‘oa gees Bale | 1216 Gale | 19)6 May 20) 20% May 2 fae soe. 8 Soe toe te 
62.000] SFe6%e..... ._. Me ccge =H 5|) Di| 26% 33 37 te my 44% Sale | 13° May 27| 21 May 2 16% cod 26 34% Jan. 16 
259.000|Seete. Croate i Siovence ext 80-196a]M X|| 45.7 Sale Sh oii 3534 ae 35% May ail 38° May ii Dt Jan: 11| 43 Mar. ? 
318.000 Silesia (Prov) extl sink fund 7s_- 1962|M N|| 40 Sale || 3512 Sale 31° Sale | 31° May 31] 39 May 2) 30 an. 2, 4234 Mar. 8 
18000 Silesian Fes Rael onged nd 78_.1958|J) Dj} 3344 34%|| 37 Rais 31 Sale | 30 May 31] 35% May 2] 2 Apr. 14; 50 Jan. 12 
155 00 Solesona(Cleyext ISyr'g cenov ia aelM Mi 0836 99341105 wos) (Ree St May cig) Mey 2 , io see. 
PAB eae ee pu HE] Boe oie 2 hb so gh MAE 3 ge MN at May $i 47 May. 8 
ee lt? Se EE ove ee € = e Ma “ 
813.000] | Exel @ Sica <1": ae cS GR Gs thahsecs. 30. May 20,'33°° May 4) 2636 Jan: 11) 42° Mar. 4 
tak tte Geodon eee (Govt) ext 5448_.__. 1946)A O 102 Sale 80 Sale 81 Sale 76% Ma fe 84% 
163:000 Talwan Elec Pow Sise° s2------ 1955/6 Al) 37 “ Sale |110314 Sale /104% Sale 193 May 13 6458 May stlioy Br: 33l10g35 May 27 
29,000 |Tokyo City loan of 191258. __---- 5 3/| 55 58 || 46 Sale | 37°* Sale | 37°° May 31 Soi ae cil st Se Ee Mes 
171,000|_ External ef 5340 quar... .--- 1952|M §|| 323 453|| $6 Sale | 3515 “a1%s| 3534 May 16 $276 May 21) 32 fan. 7 boa Jan. 26 
1] Goalteitas ‘Begs oF ensereal Se... iseila Ol] 5742 Sale'|l 5 Sala | 43°” saic’| 20% May 18 3610 May 12 37 May 31| 67% Jan. 26 
17.000|Trondhjem (City) 1st val 7e.__.1947)|M K]}} 11% 15 10” 41 Sale 1 May 31, 51% May 7 35 Apr. 29) 45% Jan. 18 
8'000|Upper Austria (Prov) ext @ 5340. .1957|/M N}|____- 59%||-45°~ 49 654 Sale | 534 May 17| 914 May 3 41 May 31) 70 Jan. 21 
1S'seol Ceneenal o Pate bene tiem Pl... Se | Seite fy st 2 * May oi6 May 17) 3 sn: 8 
a tee bh 20a DE... set 7” 1 é May 7] 41 
929.000 Uruguay (Rep) exterasi pk ee arab” ae ras tox 16% Sale | 133 May oI 30:4 May 13 16s $a ail ai Mar. 2 
SND) DS Fo ccvawanchs ecukcnnrs 960|M 29°” Sal a Bane 4 May 5% Ma atl 3 
Be re AE ee May 1 1964 mn ao Fo 27 -28°"| 26% Sale 38% eg 31 40° May 6] 29 May 31 Sa a. 3 
340000|Vienma (City) external gon. =-2- 19821M B| oo 943%|| 8535 02° | Seif Sale Bois May 6 37% May 31 34° Jan. 3 34% Bar. 10 
, rnai 6e____._. l4 Se * Ya, i , 
287.00) Warauv (City) enteral 7a---- 1952)MN) ---- 57, || 50 Salo a8%5 Bale | 8535 May 7 90% May 231 8036 jan. 3) ose Mar. of 
,000|Yokohama (City) exti s f 6s_- ““B9ea|) 0! 63 Sale’ 33 aor | au7s Gate 261% May 36 31% -_ 2 2 May 26] 64 Jan. 3 
RAILROAD ale | 38° “46° | 48:5 May 26 5134 May 13) 4554 May 36| 75. Jan. 16 
ee eee Ala Gt Sou Ist cons 58 ser A_..._.1943)J D Day Jan. 16 
------ ase iat cone 40 seston et --- Bess 9° 079 “sac71--->- | 
saugee sq Ist guar 3348. __- coe eh: GA 7 >, alban "| tpaietepletadebeniaiettpeilaiiee: 5 ee 
“327 Jatlegh & West ter ggu ée-s-—----towala Ol). 2-°° 71 |] 7°73 eet cope ae meereteece® res ia, web. 17] 33g Feb. 38 
15.000|Aan Arbor Ist @ 4s8._._....July 942|M 6 87 |l"80°° "85-1" 76iz “B014|"78777 AMEE is ONS: an. 6] 70% Feb. 8 
SESE eee gas oe tems A lds | Ue tse 2” AL Ah MY BS fe, May a 68 Bae 4 
ILE ERIS e ‘ 2 : I F 
38.008 bdparesest 6 40 bebeees¥h Jniy 1995 es ee, 79%|| 75 Sale” iil = “1 pd 31 B38 ered 2 at May at ot Mar "2 
pga) ottintetedgig ccoccosneseogeaglt N 294 75” Bale | 80, 6834] 70 May 44 8044 May ovll 70 May 14| 8454 Jan, 8 
30'000| Conv @ 40 of 1905.__.........- 1955|J D|\76 7934||_____ ~ 30--\-aa-~ ~aaiz|"aa7~ aa g"35 Ge ¢ May 6]/65 May 27\@85 Jan. 7 
cians| Gememanon tena. 2200020 cIReals BIT 52 “0,-| 63°” “8834) 6a" “May9f ab§ “May 19), 62 May 27] St, Mar: 18 
4.000 Conv deb gold 4348... ........1948|/D 3|i"50°~ |) ais 8172|_ 32° 60 May 31 66% May 13]| 60 May Bil 83% ser 15 
12 ane Reeky Mt div ist 48A__.____- 1905|3 J 9244|| 8214 Sale |a70% Sale | 69 May 26 8214 May 2 74 Jan. 27| 7444 J a. 28 
$031 Ganaristes eeefate act he air Becssz 88 | 29°° Sale [ocees “Wu? | $8 May “8 904 May 3] 98 May 73] #3 Mar. 11 
passe sap Ash mon & Bo tus ae s ser A __.1962/M 8}/ 86 89 87 89 18077 85%| 7734 May 19 77% tier 19 May 2) 82 Feb. 9 
LY Le At) & Char Ai ~---------1946/3 Di 75 ....- 80°" 84°"| 80 May 27. 86° May 77% May 19] 89 Feb. 1 
sooo] eseemertc core eA BaD BRM A Tag HE bao raw Sey 5 Be Fon an mit oe 
“i Bak ic City ist con =P tate 75% 81 | 50 cone, eee ee ee een hee 6 
Gi,000|Aeh Coase L Tet cone fe--- July 196a)M 8||"78™" Bala” i ll ell Need fi a 60°? May 34] 90 Mar: 9 
aa AAR a iga_..___.._.1904]J 60% 75 | 60iZ— aa" a5 e577 NEL RL ais Ray Oat ; 
33 000 oka Gold do. ----Oct.. 1963 MN Fi rie cee a I- be 5 % CO May 5, 7s May Oh 04 Ay 851% Mar. ii 
‘000| Second 4s. de -..--194813 3]] 20 30°'|! 2034 Sale | _- AE ee ee ‘niay"~al| 38 ‘May 311 63 Feb. 26 
000], Second eon a-ga--t9asis Jil 1496 19 |} ----- ll oe 1634] 16 May 27 19 May 17]) 16 May 27/ 35 Feb. 26 
ae eneets S Troe bet on 6 0.- Bas Bi ..--- 80 ae | sy 12 10 May 25 19 May 25 10 May 25] 30 Jan. 2 
56,000|Batt & Onto tet @ 4e.....-. an nn is 100 |----- 2,25 Cee | eet. ee ay 26| 7 May 2 7 May 28 
cencnn| _ MOGISOBTOd. .4.2000-2-6-- cone le Sale | 58% Gace! wk uke Serna baled 
TORO) convene gigas oofoooigaaIM B75 le | 4794 gale go¢ Sue [58 May 10,72 Dey 7183 Mar 171 a1 Mar: 2 
9i8.000| Met gold Senco. .--. July t9ala 0 Go sale || Hi” sate | 35 Sale | 35 May a8 43% wiay'"3|| 32 May gil 87, Mar. 9 
5.000| PLE & W Va Syerefgds...... 1995|J Di! 67 Sale || 4244 Sal Sale | Ba35 May 38 A055 May ail ba35 May 231 9464 Mar: 10 
000) BLE & W Va Sye ref a de. ---- 4995/3 Dil G7 Sale || 4244 Sale | 39 Sale | 30°” May 31 43% May 21) 3 % May 23] 98% Mar. 10 
30,000] TotCia Divt ester ac 0%... tae . Sees Sale 43 45 May 25 60 May 12 Q May 31) 79% Mar. 9 
402:000| Refunding Se series D 1959/3 3] 5157 50° 13077 47 48% May 26 61 y 121) 50), May 25) 00, Mar. 3 
D 46% 50 | 30 y 61 May 2\| 48% Ma 
1.508.000 ‘ a @ 4348 temp -_— _ ® yt Sale || 37. Sale | 25 Sue | 3 32 _ y 20 476 May 2 35 May aa er 26 
by piste andes & Aroostook, RR ist ¢ Ss asl 3 9° Sale || 26% Sale | 15% Sale | 15 way 31 373% May 18]| 25 May 31] 71 M 
: aectens ques ay 3 74 =684 1 70 Bale | 71 100: | 70 May 24 2 Mey 725 Macy acl ae Jan. 14 
Gains e| 51 Sal » May 24) 88 ‘ 
rCash sale. a Deferred delivery. alt (ees May 26. May 141] 48 May 26] 66% Mar 18 














































































































bad ' 
Sale 2s i PRICES I . 3 E 7 
ag BONDS 35 Pts” CES IN MAY. RANGE SINCE JAN.1 
Value. N. ¥. STOCK EXCHANGE. |S. 1932. | May 2 May 31 Lowest Highest. Lowest Highest. 
$ Bid. A- Bid. a Bia Ask | Sale Prices. Sate Prices Sale Prices. | Sale Prices. 
oosee- Battle Creek & Sturgis gu 3e_....1989)J D}/.-.--- ----- won-- ----5[------ --- ee] e ee ------]--- ---_------!------ ------ 
sted Beech Creek ist gu sige * Ohh Fil. cana OOSElesnes:, VOM Ia---. . YL. 2505). aaiwen-e --- ~~ Oe .. ORNn ae See Oe 
eueces Soda Wak Wee Benn... o- SUNENE Bicone a ndsalponnes o65sefeeees | JO [oi i ne dshad econ. coeuo cliepamcciasenntiianeses Sennee 
~-a--- Beech Creek Exten let @ 3}s0-- . ro51/A Gine-- =, 0-53 60 -----|----- 90 |---.-- ------]------ ------|]------ ------|------ ------ 
~eeece videre cons gtd @ ey | ee ees ees | ee ee eee 
in teat Big Sandy Ry cory) oe ty ammo? DI] 86 -----||----- 80 |-.--- -----|...... -.-..|-..-.- -..--=|| 85% Jan. 29) eis Jan. 20 
152.000)Boston & Maine Ist 5s A C_____- 1967|M Sj} 6944 Sale 575% Sale | 44 Sale | 44 May 28 57% May 2/| 45 May 28) 78% Mar. 
111,000} Ist mortgage 5s series 2__..__. 1955|M Nii 70 Sale || 5644 Sale | 45 Sale | 45 May 31| 57% May 6]|/ 45 May 31| . Feb. 26 
2,000] ist ¢4%e series JJ____.-___-- 1961|A O|] 65% 75 5444 59 ---- 52%] 533% May 24] 55 May 9]| 5334 May 24] 70% Feb.! 6 
6,000) Boston & N Y Air Line Ist gu 48.1955|F Aj) 55)4 59 59 70%4|----- 60 9 May 19, 59 May 6) 51% Jan. 4,75 Mar.14 
3 nasi ate Brunsw & Western Ist gu ¢ 4e8__-1938|J Jjj----- 93 82 -..--|----- ~..-.|---.-. ma Ras al soa po it ye ig we gk oO ie 
RE Buff Roch & Pitts gen 58. .......1937|M S|} 83 87 80 Bt Newnes SO ‘lingo a eae nano <0, dee cael ee ce (Te es. a 
41,000] Coneol 4}4e_........-....---- 957|MN|| 42 Sale || 40 4474/----. 29 | 28 May 26 40 May 10]] 28 May 26! 61. Jan. 11 
3,000] Burl Ced Rap & Nor & Co! ta ist Pd 34/A O}| 70 96 4||----- 2) 55 | 45 May 27| 61 May 4/| 45 May 27| 8334 Mar.16 
8,000|/Canada Sou con gu & col tr 58._1962/A O}| 8034 Sale 765% Sale | 76% 80 76% May 2! 7934 May 23]| 761% Apr. 20} 8934 Mar. 11 
54,000|Canadian Nat cane 4e_Sept 15 1954|M 3S/| 72 77 77% 79 76% Sale | 76% May 31! 8 801% May 7jj 72% Jan. 4| 834% Mar. 8 
194 tent Se ee on en ce 1957|3 3|| 72% 76 78 ~ =Sale 5 Sale | 75 May 31! 793% May 7|} 73% Jan. 5] 83% Mar. 8 
908 GG? Gee BOO ck ecconon 1968]J Dj| 74 Sale || 77% Sale | 74% Sale | 74 May 31, 79% May 9] 72% Jan. 2) 82% Mar. 8 
132,000} Guaranteed gold 58___--_- July 1969/3 J|| 81 Sale || 85% Sale 2 Sale | 82. May 31) 855% May 6j]] 80 Jan. 18} 90 Mar. 8 
243,000] Guaranteed g 5s__-.....-- Oct 1909]/A O}} 8014 Sale 84 Sale |a81% Sale |a81% May 25 8514 May 4i/] 80% Jan. 23; 90 Mar. 8 
36,000] Guaranteed ¢ 5s__.....-.----- 1970|F Ali 81% 95 8334 8444) 80%4 Sale 8034 May 31! Bois May 6i]} 8034 May 31} 88% Mar. 14 
142,000] Guar gold 4%s_....- June 15 1955/3 D\| 75. Sale || 8124 Sale | 79% Sale | 7814 May 25 8214 May 6l| 75 Jan. 2| 85. Mar. 8 
198 OO0L Glee O: 6566.. nccncecanccoon 1950|\F Aj] 72% 80 it] Sale | 7634 Sale az6\% May 24 79% May Qi 73 Jan. 834 Mar. 8 
TOF th, Se BOE. co cnc bnenane 1981 ME Dieses anna 79% Sale | 75 Sale | 75 May 31 8016 May 6]| 75 May 31} 83% Mar. 8 
312,000/Ganadian No deb e f 78___-.---- 1940/3 D}| 92 Sale 98% Sale Sale | 93 May 31 98% May 5]| 92 Jaa. 2) 99% Mar. 7 
156,000] 25-year deb s f guar 6}48__-_-- 1940|3 J|| 93% 99 9844 Sale | 9534 Sale | 9534 May 23 99 May 10]| 915% Jan. 13,102. Mar.11 
113,000! 1@-year gold 4%e_...Feb. 15 1938|F reas 84 $7 36 9314] 91% Sale | 91144 May 26 3 May 3 an. 6) 9334 Mar. 
756,000|Canadian Pac 4% deb stock.______. J Jil 61 66%|| 57% Sale | 48% Sale |a47% May 31 May 7||a4714 May 31}| 69% Mar. 10 
67,000] Collateral trust goid 4548- ~~~ - 1946|M S|} 65 67 O65 Fo j---~. 59 61% May 26 May 11]] 61144 May 26] 81 Mar.12 
24,000] 5s equip tr temp ctfs 1944/3 Ji] 78% 79 32 83%) 70 Sale | 70 May 31 Bic May 3i} 70 - 6] 88 Mar. 7 
150.000} Collateral trust g Se J Di} 72% 73 6734 Sale | 66 Sale | 64% May 11) baz May 26] 64% May J1} 83% Mar. 7 
184,000] Collateral trust 4s J 3ij 65 = Sale 64 Sale| 55 = - __.. 60 May 26 6414 May 12|| 60 May 26| 80 Mar. 9 
1,000/CaroCent ist cons @ 48___..____- J yi} 15% 39 17 70 17 70 17 May a 17 May 16]} 17 Apr. 27] 21 Feb. 10 
re Caro Clinch & Ohio ist 58_._....1938]3 Djj-..--- 97}4)}|_---- 89 |----- 85 |--.--- .---.-!-._--- .-----.|] 86 Feb. 19; 90 Mar.10 
2,000} ist & con g 68 series A_Dec 15 1952)J Dj} 85 ee eis : SS Ses 60 59 May 19, 59 May 911 59 May 19] 94 Jan. 29 
ange Carthage & Adir ist gu @ 4e-...1981|J D/|----- -----|/----- 75 |----- 70 |-----. ------|----.- ------]]-..--- ----.-|------.----<3 
pps. Cent Br Un Pac Ist @ 48__......1948/J Dj| 35 50 sae ae 10 eT ae aa SS eh SO SR EY 
2,000|Cent of Ga Ry Ist g 58__..-. Nov. 1945|F Ajj 67 91 BREE Soe 50% 60 63 May 20 63 May 20 63 May 20]r81 Mar. 16 
10,000; Consol gold 5a_.... ._...._-- 19451M Ni| 46 53 44% 48 15% 30 16 May 28 444% May 5/'16 May 28} 55 Jan. 14 
3.000] Ref & gen 5)6 cortes B a a 1959,A O| 25% Sale |}----. 3 2 1 SE ae? Pea ee 2514 Jan. 2} 41 Jan. 13 
54.000} Ref & gen Se series C__._.__-- 1959/A O| 25% 35 20% Sale | 15 Sale | 15 May 26 20% May 54]} 15 May 26) 38 Jan. 14 
5,000] Chat Div pur money ¢ 4e--- - - 1951|3 Dj ----- -----||----- FO 15. GGG cca scccewletsene op nccalennea= maegenibadosse Sanbee 
~ aie Mac & Nor Div Ist @ 58___-_-_-- Biers erent ccnn orang btcona osenidnceses 4cdiMeheune Kaaume be aes m © eee eee Gee 
~hieihiat Middle Ga & Ati Div pur m Se_-1947/J J) ----- 95. ||----- -----|--.-- -~---|------ ------|------ ------|]-2---- ~---5-]-:--5-2---27 
coiled Mobile Div ist @ 5e___.. ..._..1946|3 Jj --.-- 97%||----- -.---| 15 et See ee Se ee 
Hie Cent N E ist guar 4s__________.1961/3 J} 60 Giyet...-. Ge j..... SOK. ..<-- 624 sGulewk»<d dane eee Ee ee eee 
1,000/Cemn RR & Bkg of Ga col tr g 5e_.1937/M N/ 30 40 35 ee 45 35 May 10) 35 May 10)| 35 May 10} 50 Jan. 15 
39,000|Central of N J gen g 5a____--_-- 1987/3 J3|' 96 Sale || 75 8334] 76 Sale | 76 May 27} 80 May 10]| 75 Apr. 14] 98 Jan. i6 
on ee Regietered .....................|@ Jij----- 98 a | fe a Se ee aes RE mee 
pee General 4s____________..___..1987|5 J |-~=- == 0736... WO b..--. SO 4. -sc0c dis eulieece <n aoe ee Ee |: ee: Oe 
331,000|Cent Pac Ist ref gu @ 4e___._--- 1949/F . 76 Sale || 74% Sale | 48% Sale |a4744 May 31] 74% May a47 1% May 31} 85 Mar. 8 
ee a a eee oon-- -----|]----- -----]----- --=---]------_------]------_------]]------_------]------_------ 
Through St L ist eget 1954|A O}, 67 90 GTM Gia4..... 63 63 Ma 69 May 6)]| 63 May 5 a0 Fer. 3 
45°00 Guar oa sar hetee pice il on . pteiceicetoi 900|F Aj; 684 Sale |/____- 62%| 35 Sale | 3334 May 25] 58 May 4ii 3334 May 25 Mar. 10 
asibee Chastes & Savenneh iat ¢ 7e....1936)" Jji----- -----]] 95 -..--|...-. ..---[--- 2 25-- fone oe ene. cn oe accede enn-- onnne 
29, Ches & Ohio ist cons g 5e.._..-- 1939|M Ni; 98% 99%/|100% Sale | 96 Sale | 9534 May 26/103 May 9Qj| 9534 May 26)103 Jan. 8 
accu Registered _______.___..____ 1939|M N/| 9334 ----- ee ee a | TRE ee oo ea ee 97 7% Apr. 16] 98 Apr. 16 
88,000] General gold 4}4e_____...._..1992}M 8/| 92% Sale || 8634 Sale |__--- 75 72 May 31] 864% May 72 ay 31] 9344 Apr. 16 
Behe Registered __. eee) fF See See ee eS a eae ee ee Feb 
7000] Ref & imp 44s eer A_________- 1993/4 O}} 82% Sale || 73% 85 60% Sale | 6044 May 31] 70% May 13]| 60% May 31} 85. Mar. 11 
119,000} Ref & imp 4}‘s ser B w i_____- 1995|" J} 76% Sale || 74% Sale |_---. -.--- 62 May 27| 74% May 3]| 62 May 27] 86% Mar. 11 
pets Craig Valley ist g 58___.._May 1940/5 4J|| 9934 103 70 Meee. wwe O936b Wns caddcubeiucss sacsuch OE Jan. 1 eee eee 15 
ntitaiial Potts Creek Br ist 40_........1946]5 Ji/----- 90 |}-.--- 88)4|]----- 883s}-.---- ----~_]-_.--- -__-..]]-._--- .-----]-=---- <----- 
10,000} R & A Div Ist con ¢ 48______.- 1989/3 Ji} 72 80 75 |, 2» ae 80 72 May 27] 79 May 1l1|| 72 May 27} 8144 Mar. 16 
oer 2d con gold 40.__.....__._.1989}J Jj/----- 80 54 70 54 (i ae ee eens Ce ee ee Kee 
=» eigseaba Warm Springs Valley let g 5s - uses M Sj|----- ----- 5 ERS, SG a) Ss mui e i oregon Raine 
2.000|Chic & Alt RR ref @ 3e________- 1949]4 Oj}; 40 424%4|| 39% 41 38 Sale | 374% May 31] 40% May 11]| 3714 May 31] 48 Mar.11 
38. 000/Chic & Alt Ry Ist lien 5 Siger 908 J 40 45 » mete ~...-- 735% May 31] 791% May 9j| 7354 May 3lf------ ------ 
102,000/Chie Bust & Q It Div 3e...._-- 1949/7 ; 795% 83 81% Sale | 735 Sale | 73 May 26] 8354 May 11|| 73 May 26] 84 Mar.1l1 
52,000 lilinols Division 4a Se aeet 1949]) Ji} 86 -.--- 89% 92 78 Sale a May 27} 893% May 10!| 76 May 27] 8934 Mar. 11 
125,000] Ge aie: ee anima ossj/M 8}| 88 90 86144 Sale} 73 79 May 27| 8634 May 5/1 78 May 27} 8854 Mar. 15 
9,000] ist & ref 4340 series B___..___- 1977|F Al) 85% 93 82 54 Sale }__.-- 78 $134 May 25) 823% May 2\]| 8134 May 25) 88% Mar. 12 
39,000] let & ref 5e series A__...._._- 1971|F Aj} 95 97 9344 Sale | 68 Sale | 68 May 31] 93% May 2/| 68 May 31} 99% Mar. 11 
5,000|Chic & E Ill ist cons g 6s_.__ -__- 934jA O}/----- 75 50 oy ees 6844] 50% May 14] 50% May 14// 50 Apr. 22] 70% Feb. 29 
520.000|Chic & E Ill Ry (new co) gen Se. 1951/% Nj} 11 15 12 Sale 7% Sale 74% May 28} 12% May 6/| 71% May 28} 16% Jan. 
ee Chic & Erie ist gold 5a__._._._..1983|M N/| 76 90 Seen oe 1... FOS ~~~ oi an cete = a<n-opl G0 ees ace | eee. to 
331.000|Chic Gt Western Ist 50-yr 4e_____ 1959|M S/' 49 = Sale || 341% Sale | 274% Sale | 27144 May 31] 39% May 6] 27% May 31] 56% Jan. 14 
8.000|Chic Indianap & Louisv ref ¢ 68_1947|J J|| 504 90 41 54 39 ~=Sale 8 May 31] 52 May 7j| 38 May 31] 60 Mar. 8 
7,000} Refunding gold Se____.....__. 1947|3 Jj} 23 55 ee eee 35 4234142 May 12) 46 May 6/42 May 12] 50 Mar. 8 
as Refunding 4s series C________.1947/J J|| 20% 91 Ve i a ey Te ey Pe | Peg he Ren ee ht 
1,000] tet & general Se series A______- 1906|M Nj} 30 324||----- 30 18 25 25 May 18} 25 May 18} 24% Jan. 14] 42 Feb. 24 
3,000] ist & gen 6s series B___-_- May 1966/3 J|/.---- + gh WR ER -.--| 18 Sale } 18 May 3lj 28 May 18]}18 May 3]] 40 Jan. 14 
eee Chic Indiana & Sou 5@-yr 4e__..1956|3 J//----- -----j||/----. 70 |_----- 70 j------ ------]------ ------ Mar. 9} 80 Mar. 9 
musta Chic L 8S & East Ist 4340_....__..1969/3 Dj} 60 95 SS ee Re Se: COE: PE ee Oe 
94,000|/Chic Mil & St P gen ¢ 4s_. May jese|d Ji} 59 62 62 Sale | 49 Sale | 49 May 31] 62 May 2/)49 May 31} 66% Mar. 8 
wer vie eres sen @ 334s series B_._.._._May 1989/J Jj} 50% 71 52 7 SS OR Si et Tee EK ae OR 
21,000] Gen 4s series C_________ May 1989|4 J|| 62 Sale pe hy Se 60 60 May 19} 633% May 12| 60 May 19} 72 Mar.12 
,000| Gen gold 4's series E__Mar 1 1989)J 4/|| 60 64 68% 71 incest aan 52 May 28} 65 May 5] 52 May 28} 71% Mar. 16 
Pheer. 0 O06 EE Bietincccsercecct 4 OT, OE leeece FE Eeccee GE eccece geeopalvocces o-setal ae ee Ca ee ae 2 
1, 020.000 Chic Milw St P & Pac mtge 5s__ “1978 FA $5 Sale 23% Sale | 15. Sale al434 May 31) 244 May 6 |a14% May 31} 42. Jan. 13 
1.045.000! Conv adj Se____..._____- Jan 1 2600/4 0} 8} Sale | 5% Sale 2% Sale 2% May 31} 5% May 2)| 2% May 31] 11% Feb. 1 
10,000 Comes ie oss an0 Sie REET, ase7i0 53% 81 44 AEE 46 44144 May 26] 46 May 9/| 44144 May 26] 61 Feb. 29 
37.000} Gemeral 4e............-.-..-- 1987)M Nii 61% 67 | -__-- 54%| 36 Sale | 36 May 31} 54% May 11]/ 36 May 31] 70 Jan. 18 
4,000 Stpd non-payt Fed inc tax__1987|M Ni} 61% -_-_- 55 = Sale } 36 50 50% May 11} 55 May 2)| 50% May 11] 70 Jan. 23 
BP.) Stpd gen 4%8 non-pay inc tax_1987)M N|| 60 79%] 60 67 60 Re Rie, ER CEL ites Apr. 30] 72 Mar.30 
4,000| Gen 5s stpd non pay inc tax..1987)/MN|) 71'4 75 62 72 57 65 50% May 19} 64% May 11\| 50% May 19} 83 Jan. 23 
8,000! Sinking fund deb Se__._..__.- 1933|M N/| 63 80 55 70 ar ae 55 May 25} 65 May 19)| 55 May 25) 85 Mar. 9 
awiene Regis jididincéoseenine =e i sccs 0 penees Bi Beowns, OF Oh enckd cite cee enna eede te ee Gee ae eee 
62,000} 15-year secured 6}4s8..Mar 1 1930/M Sj} 8034 Sale | 66 683¢)____- 80 55 May 26| 67 May 3/| 55 May 26] 87 Jan. 15 
14,000} let & ref g 5s___..--.._..- 3 Di} 43 50 29 34 55% «63 25 May 33. May 2)|25 May 2] 57 Jan. 15 
22,000] Stood tet & ref 4%e_____ ' Di 39 = Sale 29% Sale }__..- 29 224% May 28] 2944 May 11|| 22144 May 28] 46 Jan. 14 
85.000| Ist & ref4}¢sserC_._._... J Dj} 38 44 28 cj) = 2334; 20 May 26) 32. May 3/| 20 May 26] 46 Jan. 14 
1,260,000] Comv 4%s series A__.......... MNij/ 30% Sale 14. Sale 8% Sale 8% May 31] 14% May 5]| 8% May 31] 39 Jan. 14 
64, Cee 2S ee gen g 4s 4 z 1 ha 71 634 ae 54% . 544% May 31] 64 May 4!| 541% May 31| 80 Jan. 
2; Di Venheanéeaasenascescenne © Ge Ss 7elliecree. FE Lecoce ht Eeecoce. Guo eb ele eenes. need cbt th. a) eee ca Benes 
457,000 Stromns ote 4s. . = 59% Sale |; 314% Sale | 19% Sale | 19 May 31) 34 May 3/| 19 May 31] 73 Jan. 14 
Di. hp iiiinotadheaneeeeonett. EEEORSSe Ggeeéoacas checelecece enecenoccods. ch aheehs nan 266 466d ok. 6 aide oke ooecewe 
155,000} Sec. gold 4548 series A 49 50 30 Sale | 18 Sale | 18 May 31] 30. May 2)/} 18 May 31} 63% Jan. 14 
553,000 oquaemeee gold 434s8._.......- 37 ~=Sale 15% Sale [10 Sale | 10 May 28) 15% May 2/|/ 10 May 28] 50 Jan. 14 
4,000] Gold 5s........-...... 58 81 61 81 60% 81 604 May 28} 62 May 17||/ 46 Jan. 4) 75 Mar.29 
5,000 Gola 34, oneceeeee June 15 1951/3 50 te “47% 9b % “40% Sg 6414 May 14} 6414 May 14/| 641% May 6414 May 14 
oetibne 8...---------- -ss7- woeeee soecdeloceonn sontaedvecnas 6b deE ben Rewode 
------| Mem Div 40...........-......- $a 63 %)| 50 724i 50 3. | ears! ae we 59 Feb. 1 
11,000 Chis eae L & Pitto cons 6 te 100i 995% _.-.. 9936 — 9954 May 5/100 May 7|| 99% Feb. 1/1114 Apr. 4 
41 000\Caie TH & Sonat ist & ref 58_._1960)J 33 40 37% Sale | 15 19 32 May 20,38 May 9j| 32 Man 20] 46 Jan. 15 
40,000] EImcome guar 5e.......- 22% 37 17 19 | 15% Sale} 15 May 28} 2334 May 11}| 15 May 28) 37. Jan. 14 
89,000/Chic Un Station Ist gu 4348 A_.1963}J 91 94 9244 Sale | 90% Sale | 8834 May 31) 94. May 2)| 86 Apr. 94 Jan. 5 
97.000] 1st 5e series B_.__- iin athe parana 96 99 9934 Sale | 9414 Sale | 93. May 27/1023 May 13)| 93 ay 27|101 Mar.18 
40,000} Guaranteed gold Se........-- 94% Sale |} 96% Sale | 86 95 | 94 May 26) 9644 May 2\| 94 99 ar. 12 
94,000] Ist 6348 series C___--.---._._- 107% Sale | 108% Sale |105 Sale {105 May 31109% May 3 195 May 311111% Apr. 4 
,000 & West Ind Consol 50-yr éo. 198317 65 6834]| 69 70 56 Sale May 31; 70 May 3 y 31) 79 15 
25.000) let & ref 5340 series A__.._.__. 71 75 86% Sale | 65% Sale | 65% May 31; 80 May 9 6534 May 31] 87% Jan. 14 
7000 Canton Ober BO a 4tte “90~ =56 “907 "707 85 “90 “May 6 90 May 6/|'9$0° Mar. 4) 90 Mar. 4 
,000|Cia Ham & Day 24 ¢ 4}48.......-1987]F J3)) 90) -----|) 90 LL. 70 a ay Mar. 4 
7 1000/Gin Ind St L&C tet 4s, Aug 2 1936 Q Fil.--.- yd ld pat eee ee bite: > ig ee eo te er. 
wettin Registe FEiepeee cnccconses cpevelpcoce cacéslecged’ 1hhdaibbbece secasG jm 85 Jan. 18 
soli dies Cin Leb & N ist con gu g 40____1942 MN TO) 3 edccdll 14M cc cachsncae cnacuneced®s dpebmibbnan.naceas el 77. Mar. 29 
r Cash sale. @ Deverred delivery. | 
‘\ ! , 





























N. Y. STOCK EXCHANGE—BONDS 
































































































Sales in - 
Tak) os prom one BB prc 
: KE 
EXCHANGE |zs ‘whee a. PRICES IN MAY. 
1,000'cin U — ay 2. May 31 RANGE 
208,000) 1st mege Term Ist 44s-.-.---- 202013 Bid. —Ask.||Bid y3l. | Lowest. Highest SINCE JAN. 1. 
pi gniae: 2 we pap vey ‘Soar 2020/3 Ae . Ask. Bid. Ask Lowest a 
9.000 Clearfield & Mabon tot aed o Se _.1943)3 : 95% 97 O35 2 on i Prices. Sale Prices _ . Highest. 
-sann| Generel A oN i atta: 199313 DI 7077 “Fa Fa7 fs mg 9334 Sale | 934 May 31 93 May 4 on Prices Sale Prices 
17. Ref & imp 6s series C.._------ 70 ~--|----- 79%4)--- , 99 May 3 Jan. 15; 95 F : 
7'000| Ref & t seem 80] 304 75 357° Mas ee 9314 May 31] 99 eb. 35 
8M) RE ine ae A ce WE A Aa, KP want 
ae Galro Div ist gold ae. =-— 62 Sale [o> = i x4 is May 3 "95°" May "3 aie 3°97" “yan. is 
000] se os O.------—--tooeee Hi ay Se BO 4| 34% S 5014 May 6] 62. 3 3||"75 @Apr. 15] 99°" Jan. 19 
1,000 Fe ete aes Wee te lene gag ++ 3 AE 30 oi 78 deh So” ify, any 26) 46% Mey ‘ +4 ay 8 H+ Jon. 19 
Ser Spring & Gol Div tet ¢ 40.-...1980/M 81] 71 oe i> 80% May 4) 8036 May 4 3574 May 26 71% Mar. is 
Bie oh aay 33 mire. 2. Meade wot > amon 71 May 31| 71. May 31 61 . 5 Apr. 
Mo ae a 96 od Fie rr ee y 31/71. M Mar. 29 pr. 22 
sires iz bod pen C & Ind gen ae 60% 96 |_.... 96 14 May 27] 71% May 21 $5 Jan. 16 ae a. 
yigitgats Gov & Mahon Valley 4 S4--.-----19381 oll-aa-- 29 Hi----- 122 os oat On eae Irene 13g May 27| 715g May 48 
bin ee Marietta Ist (athe JI J ----- 10 ----= 3B. j-----0 pe Se age SNE Tan 
Pata Cle gu 4%s__-.- ue iw Sf a ------|--- + -2---- 
onseee er & Pitts gon au 440 ser B-190314 O la a anes! Se-e= YO }j.-..- oF Ese ash eth ean A os eee 94 Jan. 4 
SE s B gu 3\s.-- A Ol] 80 . ae ee a ae -- ------]] 90 100% Apr. 2 
eens MP GNEA. .c cio cusnrace 1942/A O|| 75 90% -|----- -----]-- ~--|------ --- Apr. 26) 97° Jan. } 
Age >! Series C 4u 30...----------- Seas Pte, oe Be. r,s a a SEG one ee hay sa 
pool Settee B Bisa - coos ooo oo 121) So¥g Lolo2poitct iiteapitt tcc we-s2+ 22-22-[-2--22 222-25 
anata oe a RIMES 6 §689 ae eS Sei a De gtk cana Eek nese 
5a detleciaiien ne Ist gu 4}40_-- --- 1961/4 0 s53z|| 792 “ag eo rr re pessadnensed | Sieeebseeee bese 
"000 ee 88 Vee oe 89) May 27 a ete ge weet * oa Se ne ea 
146.000 foe's f@ Be series © guar-n-.n-197 ett pret eer ee ie tier ead 8934 May 27] 8914 May 27] 8934 ° — 
20,000|Coa guar 4348 ser C_.._-_--- 3)A O}] 92% % Sale |-_ PP PEER a eS. 80 Bt May 27 
#00 goat Ri yee a ae SUR) 2 Sk ba Sh UN ala Mar. 2] 87} Mar 
,000 General mt rn Ref & ext 4348_-19 Dj} 85 % Sale | 55 = Ss 55 May 31  t ay 2\|71 May 2 
Petri) ge 448 --1935|M N 86% Bale 80 i 2 Sale 55 M u * May 6]| 5 x 5 103% =. 

1 col ft aaah Volseg hac ont g.40...30eela © 8% Bale || 59 ~so77| $5 67% BS ay a7| 41% May oll 88 May 27| 84 18 
neeens Col & Tol ley let ext ¢ 40_...1948 63 Sale 80 | 55 67% May 26| 82°° May 26 55 May y 2i| 4 Jan. 18 
=r ee Pate eeaeeas te of | S18. Gale Me MA Me a mu y 
thence ated Ry non-co dn x pret 7 © 1... fi %4|------ May 11}) 42 Feb. 

---| Non-conv debe: nv deb 481954/3 JI| 41% 56 a os. 79 ay tes agpseeee May 19, 70% Mar 4 
sees eee er ee 1955/\3 J 41% 56 35 i . aa - sae fa eon “Sr re ae Socata 754 Feb 29 708 ren. 33 
pase Non-conv debenture 4a--- a0 4534 60 | 35 SE ae. Semper 7" Apr. 7) 80 Mar. 39 

hibit ctieieh Rhee; al 45% 564 38 0 ~6Giz 2639" |--22-- -222--f-os 222 2-22. ce eae ie a ae 

3 48 5: :-- tye a 8 5 

41,000'Gube RR tee 50-70 Bens D| 20% Sale es Se et Rep sar os ate Skate Apr. 9 B734 Feb. 17 
20,000 refund 7 0 seriesA -- ---- J|| 33 % Sale y ; skicatinatecs gidecsatees < dasekouna i $n 
Ree wementaces sation DI 35 B |e strc 173 Sate | 1635 May 26] 1776 May 2] 161 May 26 Dpachanapen 

A ? az ex N % 7 a $ 4 ay ¢ : ¢ 
37'000 desyear convertible e..-.-.---19a8]A Fa sue'|| 3o fale | 29 Sale | 29 May 31| 25); May 3 16% May 26 30 Jan. 14 
174.000 Del Riv RR & Bdde let au @ 40. 1937|m & 107 87 ane 63 Sale 3} ed 18) 35 May Z 29 May 26 41% jon. 14 

(900| ea ee Rio Ge tot cone a e--.----19361 A 98 || S73 ‘soul. Fo G3 May 27) 75% Mey 9 83 May 27 87 jaar’ 38 
339.000 nsol gold 44s.......------- 3 3 58 Sale || 41°" jules alate ‘ 8434 May ay 2 : 87 Mar. 
95,000  ~ & R Gr West don fe Aud 1988 I Jj as ~ 41 Sale | 33°” Sale | 33° vl ver 24) 88>4 May 4 $333 at 11100 Mar. 28 

ef & imp mtge 5s ser B ut pan Al) 23 — Sate $6 Sale 33 — oS May 31| 43% May 9] 3 4 May 24 95 Feb. 20 
oT oO} 3 é Sale | 7% eS : May : ay 9| 33° May 31| 69 Jan. 2 
peelepets Des Moines & Ft D let gu 6 40 -_— o 6 Sale | 12% Sale | 7% May 3 46, May 11 33 way 31| 69 Jan. 21 
BRA e? m.. rtificates of deposit _ ----1935/5 Ji) 3 7% 2% Sale | 124 May 28 a8 4 May 7] 7% May 33 70 Jan. 14 
seeded Dereeee fe Maat: ist low ¢ — maw °°. » 234 48, | 24 25 May 2| 125¢ May 3H Bac Sen it 
13.000 Gold 4s ist lien ¢ 40... - 1995\J .. “30 22 o---- 25 22%4| 2 an cae ot ee 8 | % Jan. 14 
B27 | pomebentenennemnnees |. i adie ra | eel FP Ey Te oan eee I cee 
sanis Detrets River Tennel tet 6u 4360 1995/3 Di/----- 45° ||----- i btn SF J-----= ~s- << sii 2 Rass See 
38, ea eeeinie Ean le ma f b---- 34 |------ ------]------ ------[ mans pres | BP canileed 
cep ty hy yt he ty pgm scat Olah” OE A oe 1-737" "May 31 itespalpelpon teh ‘Apr. 7! 30. Mar. 12 
+h Bu So Shore atemic @66.---2Ra7It “86"~ “9836|] 9856 ~9832)"95 Ril Bae ers Maya] 73 May 31 25 Mar. ii 
habla eatin Deeetin ote: tara BH | 96 “May 25]100 “May 12 98 Mar | 9 Jan. 
2,000] Bigin py yey ws cons Ist @ 5s 1956/MN 68 -----|----- - v4) ae mS ai oe 1411984 yap. 9 
118,000]itrte tet con & let Bc nef 80222._19S5|A. O 6s seul 6s 74 | Go 72 | os May 19] 72 Ma y 19} 17 May 19, 3234 wey 
Pp epty con & prior lien 4s__---- A O}|_____ 824% 91% : 66 May ie i ea enenn=[ercees aged 
et ey en 0---2--1996/ 3||"673 Bale” eee eae OV. ae) May 19| 72 May 12) 66 M si 
78,000] tet consol gea flea G---=-----i996)3 3I|" 50°" Bal al asig Puctaaig he | 85x May ai SO May 31] 80 May 31] 95 Mar.30 
10.000) Penn coll trust @ és—------.--1951 3 3], 50 Bale |) 44 B. |-sgiz 68 “538i May’ 3i] 69°” May” 9] “5337 ‘May "3i[°7 , a? 
24'000 yr conv 6 do Oss ----------1951/F A 9 mos -----]|/----- ---- 94 Sale 2915 M i --= ae 4 May 31/ 74 Feb. 26 
Do ot Dan o=--~-- Se oO 9% 100 9914 100 |_____ 99% 7 ay 31] 44 May 2 2913 + pol 15) 66 Feb. 7 
mam Gen con laarsite omnes 2 “"""" "95321 G0ig May’ "3| 0014 Mas 1g May 31 » oy 
giv] Ser tmcatt es bar vonr Bere ae Sag EB) aoe ag 0 ea) BR Be, Mar 2 
40001 Erie p 58 of 1930... . __-1 Nil 38” Sale || 9317 | idle x 22 May 31]: May 2|| 25°° May a. 29 
45 & Jersey ist of 6e..-._. 5|A O]] 39% 8S. e || 23% Sale | 1514 oe Mivcue y 31] 30 May 16}! 2: May 16 — 

’ Sar otis.” 1955|3 ale || 2 i513 Sale |"151, May 26 i | 22 May 31 
“45988 Mi, 1 tt fA 3) S190 24° Sale | 15° Sale 15] May 6) 351 May” 7|/ 153g ‘May 36 eee 

me pes a i My 2) EM | MS oer 

BPE Piss ite Ray —cogscund tre §  ilbbaheeee ayiuc {5 Mey al oe Many “Sh oe M 49 Jan. 13 
i: ,000! Fla Gone Sone anes aold 5e --1968 3 J wo) 88 ----- 8514 a ae peewen +5 bess Red May 3) 75% Jane res hs Jan. 25 
60,000 day hy dy geen 43}2 Ji 4224 60 ||... 45 |: os es pena 3° Jan: 15] 88 Mar. 31 
i De ey og BY deposit. .-.-. iszalm ol|""6"” Baio’|| 44° 5,30 45 | 32 May 12] 347 May 7|| 90. aan. 5] 4234 Jo hg 
«ane . ee aids. 30aa ane dh somal ! 6 31, 4g 47 May 26 3474 May 7}| 30 5 2 
wt My phy digeree=--1982 MN 8 15 a Bi 316 Sil Bsc Mane 13 5133 Mey oH 42% gen. 51 $2) ton. 
1,000| Fe Worth & 20 Let @ 4340 ==. 1982,M Nij---.- ----- % Oil o32 ast) 2° gene ae 332 Mey 20l| 3 May 13 Mar. 26 
6,000] #eem Bik a Mo V te City 5s .-.- j r RRR. eta 9'6 a gs" 8 May 16) 8 May 20 2% May 20 734 Jan. 14 
10.600 Galv Hous & yey -weeecee- 2 By 6 =619) ete © pets MEARE Seecspe de aoe hed ay 16), 8 Apr. 26 A a 2. i} 

500 ee oUt, & Hona tet Se.. -----1983,A Ol. --- $6 isa” gel 7 96iz} iMag él 8i-- May” Fig Mar. 24| O34 Apr. 

ole R a Meee Oe UP Pine A Poe dh Fc BY sis fa ae aa EE 
cone tan ft 3z ; d 3 May 5! 8613 Apr. 21 

.-|Georgia omain ©% to 1934___..--. 0% Sale 81, 38 | "aiz May ali May 6 86% Apr. - 7 
pc we ro va Onwegatchie 1st 8 eoree- ines|a 3 Dod 80 ae a by & 38 814 May 26] 1034 May 18 63 Mar. 21 s 8 Mar. 

304 000 Grand Tronk of Gan of’ yocoz Abad D\\----- -----|] @a-- .1°%|----- 45, | 20 May 24) 20 May 24) 15 . of 26] 18 Jan. 26 

ae yer deb 0 0 f 60 Guar... A Oll O22 “9414 eee “2s Ee eS ae ee Apr. 27) 2 

Reis yor deb get és guar_.227--1936|M 8|| 8715 sale’ || 943% Saat as-> ano: Siceeee eae ° TEE] 88 Mar. 10) 03 Mat. te 
5, oo D KS Sale | 9314 May wipro ITD III 85 “apr. 16/490” z 

000|Gt Nor—Gen 7s Series nc | es See 9314 May 31) 98) May 10 85" "Apr. 16|a90” ‘Mar. 9 

Ve 9 SRP Cs, ey ee pe M% May 31) 9434 May 9 Bris Jan. 14] 99 ao’ 4 

eee ee ee | «7 tale 3 ee oe ee 4 Jan. 2/0974 Feb. 29 

33 9° “1-765; ~803z\ 6i7~ Balc "le > has ine Sedee* wir teemeiane thie. Se 

33 és eal? I-55 fa 61 Sale| 61 May 31 aa" ay" "3 ‘47 May 31) 98% Jan. 14 

pape Geese se a Sal ss 4] 54 M , May 3 éi-” “May 31| 85 Jan. ii 

sana maaeeee mete eS yed|| 98% 69 37.56 Sale |----- 3074] 56 May 18] 6239 May 4 bt May fs] 88 Jan. 14 
oa wa ‘Rp pcepihreabeiera fas 5 € Bat ae ay 1 é ; XN . 

5,000 Guit Mob | omg hy A Lt és ee ines ba 4% a 4. PF 20, 41% 45 May ° 57% Mey 3 2 May 13 it + md 26 
Rhine nt py a oy ce 950/A O}] 3414 821% 4 4 “Bul "3" ieee oe ay 28 : 

10,000|Guif & Shis Toland ref Se. .-Feb 1982/3 9 gas 4 2513 35” 8734 waned 2 May 26) 3 ‘May’ “6||""3"~ "May" 26|" vO75 Shae. 12 

9,000] Hock Val tet com @ 4340 ~2lReb 1953/3 3|] 75 94 ||-407~ sate | 12 36 30°” “May 26| 20°” May 26 ea. 36| 5 Jan. 9 

So) ae _.-1999 “Ss a a non ee Oa May 26] 50 Jan. 16 

“{bitheeeeea aa aaa sell a= “at Lo Rbaway alae way 3] eo BA 
1000) Mouewtonte Rit soa @ 6o--------187|Manl|--"~" “0034 39 % . 

aa Bearsec erie tae ae 2222198713 5|| "753g 100° “88” “91-79% 72 | 66 May 26] 7234 May 17} 66 a eo All saith 

Me eet ono2----1987/3, 3I|----- 90 |. 88 18) | 2974 [88° | 88" May 18] 88” May i6|[ 70” ya ay 26) 8634 Jan. 20 
180, :000] Hudson LA a 1933/M Nii-~--- 100 ||---—- 95 | 84% 1D I aa3z 88 “May 18]|'79 "Jan. 13] 88 “Ma 
€ at See Y aeeeay i sereatedt Reese * I Ress hapa: leased . ~ 5a 
$00)" Abe nee nn trl al Sire sie | 28 West go> cy us ay af ae ag A A a) 

000 = 1034|----. 99%] 94 May 13] 94 May 13 } 
conse ee See 6M. ..----- a 2 1 Bale |] 4434 Sate | 20 gele 80 May 3i| 77% May 8 81" May 13/096 « Jan.” 32 
ee 4 J te eget 0 85 ¢ Sale | 27 May 26 4 May 9/|60 M Feb. 29 
0001 meeneees  peotoremepepennc et 4 Rdbdilwed 68% 82 | 70 7 6% May oll 27 May 31| 89 Mar. 9 
44,000 ioe gud Se oeioa.,. 277a98i]A Olf"30°~ 2222ZI- ~ Ow 1 82 | 77 May 1377 May 13] 77 oe ee 
730001 Saat ateral trust gold 40_...... 1951/M si|_.... ____- Go7- 77777|-ga-- ~-----azue-ages--a-aa-- adaeai May 13/488 Jan. 2 
— Iet refunding fen -=<1-------1988/MN = pes: x Sato haedllaaa giig-Mag--al-63-~-ag-aill 13g nlag- al aa" nd 

- i Nd do...----1963/A Ol] 47 59 50 oof a> 2222:] oan Mag “af 68“ May aif O14 Maga) 8a" "Maya 

45.000) Goll er¢ 4 LN st 340. -----1982 MNI| 43, Sale 80°” “230° Bale" |30"” May i 2 ioe Hes. 6134 May” 4) 63°" “May'3i 
_a------1953|IMNi| 45% Sale || 4 A Se ‘ « oe eed told 

Pr Pi! ppp es ee gepenenage 1955 af if Sale || 423{ ant -5:-- ay | 98 = May 28 46° May 8 30° “May 31] 67 Jan. 15 

: 40-year 48. 8---------- 1936|) J 65 || 55 60° 35°” 30 |"36"" May 26] 435¢ 35 May 24] 56 san. 15 

asenes Ser Nes acid toemee aay GP Belo] 84 set “sa-- hy | 88 May 17 #8 May af “5g-~-May 3 BANC aa “i8 
a eee « ‘ p\ -_7eeee2 
PPS IRE A ON 8 jgdoend bh. 4 Bale | 19% Sale | 35 May 31 May 17) 46 Jan. 6 5236 Jan. 18 
TL Sc, et SO oan aoe 22...) ay 31 3454 May 7 C3 ya gt 82% 7: 3 

. ae a May 31| 5 ; 
<9 OO Ape. ” 36 May i8 
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aT | ™ 
Sales in Price PRICES IN MAY. RANGE SINCE JAN. 1. 
May. BONDS iH Jan. 2 
Value. N Y¥. STOCK EXCHANGE. a 1932. May 2. May 31. Lowest. Highest. Lowest. Highest. 
3 Bid.  Ask.||Bid. Ask |Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. | Sale Prices. 
Miseen thes 3 Die t 3 ‘ 1951/3 Jj) 31% 
onenne tchfie W Ue O BOrdcncece ee | ee ee ee ee ee | ed Ot te tated 
5 al Lout T ~-----1953/5 J3}| 26 75 43% -----| 30% 35 50 May 18} 50 May 18|]| 50 May 18) 55 Mar. 4 
5,000 eer thy oy Bt Aigeaag biecae 1951\F Ajj. ..-- es: ane ers e-- 40 42 May 25} 45 May 25]| 42 May 25) 45 May 25 
ecaeee Lou asset aie~eu < ----- ee ee ee ee er) tr my 
9,000 “baa A ia shin abn 1951(3 J ~gR32 Be 58 ou 38 Bh 50 May 16| 50 May 16)| 50 May 16) 57 Jan. 16 
reebad Spri icwcsanclen w so gs basal jes kt RA kato 0h, sn cies vhcead REAL taser epee eth Coa ie wa oases aie 
pias Weetern Lines tet @ 4e_-------1981(F A 40° 75 (|| 8134 85° | 51% 85 RRL Hope, «he we 
dena Registe ae aieptpesssseooacnte need 6Hanenawueee @eees comcelcecccen scecnsloccecs coceccffoescess eoesccsleceeco coecese 
tl Cent & Chic St L & N O— 
202,000} Joint ist & ref 58 ser A_____-- 1963/3 Djj 41 43%]| 38 40 25% Sale | 25% May 31] 40 May 3]] 251% May 31) 54 Jan. 14 
135,00 Seen ae 196313 D|| 383% 49° || 38% Sale | 2244 26 | 274¢ May 27| 3834 May 2/] 274 May 27| 52 Jan. 14 
cavecaee {nd Bloomington & W Ist 4s___.1940|A O]| 75 94 TOUR wae lances conde occnes pub tanascek = aenen sents ainetneclenwens ganene 
oseca ind Il] & Ia ist gold 4s__.......1950/J Jj) 63 85 63 i Ss? >t ees) eee se PL TERR eer area.) Oi Se oe 
ae Indi Loui poops So ee, Ee: ff RM eS 
1,000 Ind Union gon & ref Se A-------1968(3 ; Gigi Oe: Hiakew  &, ae 85 79 May 10| 79 May 10|| 79 May 10| 79 May 10 
oii eee Gen & ref 5 B___....1965 RSS a eee ae ae a Beer ref 
15. GOOasernet Be Ge hee tot ée.... 195213 3||-463¢ Sale || 2934 Sale | i6 "Sale |"i6.- May 31| 2914 May 2|| 16 May 3i| 60. Jan. 14 
179,000] Adj mtge 64 series A__July 1 1952|----|] 17 19 5 8 2% Sale 2 May 25| 5% May 10]| 2 May 25] 30 Jan. 14 
108.000} ist mtge gold 5s series B___.-- 1956|J J|| 37 Sale || 24% Sale | 1344 18%] 1344 May 27| 25 May 10)| 1344 May 27) 50 Jan. 14 
14,000] tet gold 58 series C._.._-...-- 1956|3 Jii 36 40 24% 37 13% 18%| 20° May 17| 23. May 12/| 20. May 17} 48% Jan. 14 
61,000|tnt Rys of Cent Amer ist 5s -=- as 30 40 33 Sale | 3044 40 245% May 17| 33. May 2)/| 2454 May 17] 64 Jan. 9 
27,000] tet col trust 68. _..........-- Ni] 3634 31 35 | 27% Sale | 27% May 27 3134 May 4\| 2744 May 27) 50 Jan. 12 
17,000} Firat lien & ref 6s Alj 21 28 19 28 18 20%) 18 May 17} 18 May 17|j 18 : 11] 26 Jan. 28 
4,000}fowa Cent ist gold 5e_____ =a Di} 4_ Sale 2% 5 25% 3%] 254 May 25} 3 May 25]| 254 May 25) 5 Feb. 1 
“1.500 Se reel On.e nee sili’e| 2 338) 753 in| 788 Ln] ig May io] ia May ial] 794 Mar. 15] 998 Mar. 1 
4, sf 2 fee 1951|M &]/_...- % ay : . 
awk sun santas Pranklio & Glearf iet 40. _1959|J aaa, ey | | i: : . ee nbs St meat rs fly | OR 
oninaainn RE eh ae eS ee ne Oe Oe a aa a ee 
1,000] Kanawha ‘& Mich ist ae 1990)A 70%}\| 50 75 55 92 361% May 31] 36% May 31]| 36% May 31] 36% May 31 
52,000/K C Fe S & M ref g 48___.. ~-----1936 363% May 16| 46 May 11\|| 363% May 16] 70 Jan. 16 
152,000] Kan City South Ist ¢ 3e..._.._- 35% ey 31| 56 May 16)| 35% May 31! 70 Jan. 20 
152 00a len Tare Wa 3 oy SS My A] SG May gl 2g MSY 3) Gif da a8 
. Kan City Term ist 48._.........- 1960/4 ay 4 Ma ° 
gE Kentucky Central g 4s_......_- ccec® bcndudbosské ween ae. eee 
moceee gS a Term 4}e...- ee. ee Re ea Seen 
ei ee ee ck Ken bh dell difeen< < n-ne eae aiinnien ened elegant ° 
14,000/Lake E & W ist gold Se. __...... 5334 May 24; 60 May : 5344 May a 8334 1. it 
56,000|Lake Shore ‘& Mich Sou 6 3340.221997|3 D “681i May 31| 75% May 11 68% May 31] 76 Mar. 
6,000] Registered. _................. J Di] 65 ‘| tos Bay ee 
ie Leh Vall Harbor Term Ist Se. ...1984)F ee ee Se eee. ROE ee ee 8734 Jan. 13} 9044 Mar. 29 
20,000}Lek V (N Y) ist gu @ 4s... 940/3 Ji| 60 80 62% 70 40 65 55 May 10) 66 May 16) 5 May 10) 84. Mar. 21 
41,000/Leh Vali ae Ge Sas 6S - “poesia N 47 5 32 37 oe Ee 33 33. May 26) 45 May 7 33 May 26] 59 Feb. 8 
cqnend s ate Cie esminie eel ee 2 omen Lacedaihis ‘a eee eee eee ee ee | 
9,000} Gen cons 4s. .__.........--- 2003|M Ni} 50 53%|| 374% Sale | 35 38144| 37. May 10] 43% May 18] 37 May 10) 63 Feb. 23 
37,000} Gen con-ol Ss --.._....-..---- 2003|M Nii 614% 63 44% 60 [_.__- 43 42 May 27| 51 May 21|| 42 May 27| 65 Mar. 23 
4,000}Lem ¥ Tee Sy at 0. biivew eae er ees pine Me sie é og ai of 90 May 3) 90 May 3)| 84 Apr. 15] 90 ar. 7 
sqeoens 2 N st gu @ 4e....... ae dit ane ed iO Ee a ah Seen eae kK os aa 
2,000h-as & Rees aes au Ss acitiniees eoonns : bes beatae 98 72% 90 61 £9 61 May 24| 70 May 10] 61 May 24| 79% Feb. 19 
py yt tt iami gen series wag le ec site es oO wedd nibs <i tides eked lngioral eae aes 
11,000/Long Dock cons gold 68. ......- 1935|A O}}____ 99 95 Sale | 93 98 95 May 2/100 May 95 Apr. 30)101 Feb. 9 
5,000|Long Island gen g 4s__.......... 19 D}| 82 95 87 89 874%| 89 May 5] 89 May 5 824 Jan. 5) 89 May 5 
oadliai Ct etki wcecesnnseed JD e746 Oe Ee gonee & "Baas eegeter > Chr e eb. 18| 98 Feb. 18 
1,000] Unified gold ée_..- 2. ~~. =o. M 8ii 56. 75 || 70% 78 | 731% 78 |71 May 27] 74% May 18 70% Feb. 3| 80 Mar.18 
aqutgeea Deb gold 5e____......_.-..--- J Di| 90% 94%)| 81 a eee Ree ae ae: 22; 95 Mar.10 
7,000] 20-year deb 5e___......._....- MNI| 75% 82 7544 82 | 60% 70 | 65 May 20; 75 May 6 bs May 20; 80 Jan. 22 
19,000] Guar ref gold 48... .....__..- M 8ii 69 75 75 ~=Sale Sale | 70 May 31,a76 May 6/| 70 May 31} 82. Mar.31 
26,000] N Sh Bch Ist cons gu 5s Get. 193210 Jj} 99. 101%|| 9954 100 |100 100%|100 May 17|100% May 17|| 99 Jan. 4/1004 Mar. 15 
85,000]/Louisiana & Ark ist Se series A_.1 J Jii 40% Sale 36 Sale| 19 Sale | 19 May 31] 364 May 2)|} 19 May 31| 50 Feb. 16 
outewe ou & Jeff Bridge gu ¢ 4s. _._.- M 8} 71  & Oe 5 eee |) ea a Sree fp ee le ee | 
5,000} outev & Nashv gold Se____.__.. 1937|M Nij|_ | 90 gS 94 90 90 May 5j} 90 aay 3° 96 Mar. 24 
138,000} Unified goid 48.___.___ 1 J Ji| 81% Sale 83% Sale | 66 Sale | 66 May 31); 84% May 3]| 66 8834 Mar. 9 
10, Registered. ......._. a Rees ede | Bier 80 May 6} 81 May 3 764 Apr. 82% Jan. 15 
48,000} tet & ref 58 series A 2003;A O|| 79 Sale || 62 Sale | 54. Sale May 28} 634 May 6 ay 28 84 Mar.10 
30,000] tet & ref 5e series B_.__._.____ 2003/A Oj] 74% Sale 58 60% Sale 60% May 31 abs May 21] 78 Mar.11 
75,000] tet & ref 4349 series C_._._._.- 2003/A O 53 Sale | 441% Sale | 4414 May 31] 5434 May 10]] 4414 May 31] 75% Mar. 14 
ana aaa 5s interim rects..............1941JA Oj] Le ae, (ares te epee ce em Bee 
ee Paducah & Mem Div 4s.......1946/F Al] 7014 79%/||_.--. 80 j_.--- 87 |__----- ------|------ ------]] 70% Jan. 4| 80% Apr. 4 
eiclin tease St Louis Div 24 gold 3e___....1980/M 8/; 41 ff a) See Caer ge OU Dp 
onuaie Mob & Montg Ist g 4}4s..._...1945)M S}| 8014 _____||_---- 84 |____- , nk ac edibaceme: e2nced I hn a ae 2 
Kalai 8 ue Ul Oo. eee a | ee eee RE  seel eer Pera 
cea Atl Knox & Cin div g 40......1955|M Ni/___ 80° /j/----- --- J © JDL le LLL ll _}_----- ------]]/74% Jan. 18] 81 . Mar. 10 
Peek. re ee ee | Fem cmnotiicme ok 2.4 aasbdtesc gwnoms 
28,000/Manila RR South Lines Ist 4s_..1939|M Nj) 50 66 53% 55 53% Sale | 52% May 14! 53% May 3} 5044 Apr. 16] 64 Feb. 20 
eo ee eS eee 1959|M N/| 59 70 rte Sale ax 52% 5334 May 16] 65 May 39°4 San: 4165 May 2 
witeiansial Manito S W Colonis g 5e___.....1934/3 Dij/_____ 100 NE se oe Ba ee EE OE: See 
SE oe eo 2 yp Fa dU0UllC Ue, Meee Pee SE eS eG peri bem ee 
pass A 2. ce! ek, Ie Re OS Sn, ee EES aoeeEmet os!" Men Sie poet: han oe 
Rap Mich Cent Mich Air Line lot 4o.. 194015 Shea toe eRe “ries as a reer inarier:, BE il ei 
sesaksts abaisl Ps ge fo  aulteeltieeen —= —  m  SRae ae _  ne eeaet: ape earache: et a eee 
5, OO 3166. 2 cen ncneeceee-e- 1952 MN! 76 77 73 82 70% 73 70% May 6) 73 May 6 70% May 6) 77 Jan. 7 
9,000 Ref & Imp 4}4s series C______- 1979}5 Ji} oe Oi theacaads 78 50 75 | 45 May 19}/52 May 25 May 19; 52 May 25 
5,000 Midland of N J ist ext Se ____._- 1940}A OO} ___ 75 42 67 %!____- 42 42 May 26) 42 May 26 re May 26; 42 May 26 
‘tie ere Mil & Nor Ist ext 4148 (1880)__...1934/) D/|___ _ ss 90 es a ee ee a ee eS ce ee 
hey CG OE C16E (IRE. . cacccncc ee. El... OB Wecu. 78M 1. FAN... eee ches cana. aee ed Apr 14] 71% Mar. 8 
6,000] Mil Spar & N W Ist gu 4s______- 19471M 8\""""" 6g |i___-- + gfideatatae 5 51 *May 23] 69% May 5]| 51 May 23) 69% May 5 
26.000] Winn & St L let cone sold Bo o-_isea|M Nil777~> 7775,||"7354 “7B 1-832 -"ail "ais bas a i May 2il|" "330° Feb. 73|" "33g May 31 
6 nn t st cons gold 5e ...1934)M Ni) 73 2 5 2 3% 2 May 26 ay 23 eb. ay 
O00L Temp ctfs of deposit.._.....-- M N| ae 4 3° 10 3% i ‘ May 21 May 21}| 4 ‘4 May 21 Feb. 10 
25.000] tet & refund 8d aaa M 8-3 1 1K] 1% 2% i May 20 i May 20]; 1 Apr. 20) 2% Jan 
emucanta ef & ext 5e series A... ..__.- QFi 8g 15 % 8 % ceveccntachdctlantenaimeteensn: Bon 2 2 
eaten rtificates of deposit | ee ee ee Le tbat ae onenieeees Vane ee ae 
74,000]M@ St P & SS M 4e stpa_.____._. 3 Jj 42 421% Sale lg Sal 37. May 27} 43 May 11!) 37 May 27/a50 Jan. 14 
24! O00] Ist cons 5e.....-.. I J, ba 3344 33° 37 were 24. 13 May 28! 2214 May 13]| 13 May 28] 39 ~Feb. 16 
o, Ist cons 5s gtd as to int______- J Si) 45 50 35 50 | 43 Sale | 35 May 26) 4444 May § 40 Mar. 22) 51% Jan. 18 
14,000} Ast & ref 6s series A_....._... J Ji} 13% 29 21 OE ee 20 | 18 May 4! 22 May 18 May 4] 22% Jan. 29 
100 inalvie Stick: M5] 20° 32 |e - Miycccc2 BR Jal May 3) 1330 May aGliak May 12) 31 Mat. 18 
,0OO| ist ref 53$8 series B........... | 5 5 Mé Ma ° . 
MStPaASSM& rete | 37 45 oe | meee kL... 40 46 ay y an 
~ 2,000 Mi ioAL My AE abeet ais i wag-> -an--ll BE -za--] 29% -35--|-25--- jay 20| 72 May 20]|'72 May 20| 80 Jan. 6 
2,000] Mississipp mt det Se._-.....-- 80 72 f 72 85 72 Ma , ay ; 2 ay an. 
22/000] Missouri-lilinole RR Set Go cas A. 1989)3 J 35 45 15 33 18 Sale 14% May 5 23 May 24/] 144% May 42 Jan. 4 
66,000|/Mo Kan & Tex Ist g 4a___..__.-. 99015 Di} 52 68 69 Sale | 58 Sale | 5544 May 31 69 May 2/| 55% May 31] 80 Jan. 6 
"Brtee tom So cortas A. ---. 1962!) J 4634 M 6|| 40144 May 26] 79 Feb. 26 
12 or lien 5s series A. -..--.-. are 621) 6356 O7Kil..... BF |..--- 38%| 40% May 26a ay 0 ay eb. 
10,000 40-year 48 series B_.___.____.. 1962,3 J 62% 67% The m i----- 3 ns 37° May 23) 42 May 6/| 37. May 23] 68 Mar. 
3/98) Shamadjue ese Aas aerial] 38 SDS. Nag-> R655 - | MOY aH] SMES 2 $006 MRY ail Gos Bar 
8 2 25 ‘ ‘ : 26 . n 
seh tssourt Pacific RR Co— — 42 47\%|| 25 Sale| 13 Sale | 13 May 31) 26 ay 7 0 = "2 
st & refund Se series A... _. 51% Sale || 28 371%4'r25 Sale | 24 May 28) 33. May 24 May 28] 63% Jan. 
755,000} General 4s------.----.---.... 975)M 34° Sale || 13% aie “> Sale | 7 May 31| 144% May 7 May 31| 41% Jan. 14 
842,000] let & ref 5s series F.......... 1977)M Si/ 50% Sale Sale | 21 Sale | 21 May 31} 33% May 7|| 21 May 31 Jan. 13 
181,000] Ist & ref @ 5s ser G--_...._. 1978/M Nii 49 Sale || 27% Sale | 22 Sale | 22 May 31| 33. May 7 May 31] 60 Jan. 14 
720,000] Convertible gold 5s--..-.._. 1949/M Ni] 3214 Sale || 12. Sale | 7 Sale | a634 May 31| 1234 May 6] a6 May 31] 46% Jan. 28 
358, Ist ref gold 5s series H..-..... 1980/A O}| 4834 Sale Sale Sale | 22° May 31| 33% May 6]| 22. May 31| 60 Jan. 14 
, oe eee oe Pe pes ng 2 50% Sale || 2844 Sale | 2144 Sale | 214 May 31; 34 May 7]| 21% May 31 60 Jan. ; 
coee ae CO Pee bee! SS eee eee 3 * 
~22I1 1] Mobile & Biem prior thes @Be.-.1948]3 3i[77777 95 ]_22 85°) 22. 85 8|z20222 LotcoTfoce222 acco AP ARE 
DScisstnactessecsves.. ce a... UM Gm OT” Of one « - oclasseod euedelics. cane eee 
RS dade gold 4622-27222 22 2. Mee We: 9 oo: oe ne ee ee ee 
adie AS Se “Gagne evesw<eede ae a ee CBRL ook mocecaloencce web ectaacl. cole 
yr Cash sale. @ Deferred delivery. 
| 
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N. Y. STOCK EXCHANGE—BONDS 
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%s 
BONDS s is PRICES IN MAY. RANGE SINCE JAN. 1. 
J 
N. ¥. STOCK EXCHANGE. | =A 1932. May 2 May 31 Lowest. Highest Lowest. Highest. 
$ Bid. A Bi Prices Price. 
eonake Mobile & Unio gen gold 4e-..---1938|M s}) 15 a or a | a Rapa snout cal Ramage 90 Pressipewsaie ape soma 
------ ontgomery Div ist g 5s. .-.-.-- a ee 4 | ees cy epee ee ere eee NY Agere seabed 
41,000] Refunding & Improv't 4s ...1977|M Sj| 12% Sale 1214 Sale 61% Sale 614 May 27] 12 May 2I|} 614 May 27| 23% Jan. 28 
1 ’ 1 4} y 2|| 644 May 27] 23% Jan. 
29,000 Wok Sw eee scpacbule py + 0 a. 13 2 ry of " 9% 914 May 25} 13 May 9 eo May a 38° 5 Jan. 38 
..-.--|Mohawk & Mal ist gu @ 4e.....-1991|M S/j/___._. 75%|| 54 74 |____- 7 Gen. oe eRe ee eee pr. 75% Jan. 4 
Fy oe ag pr cecnphen Fe A gc oc ceeeeoe- peri, ; Seece 97 934 +h agg -_ “3 May 33 ba Y% ype d wtf ay “3 on Apr. 27 
2/000] ist guar gold Se. ......-------1937/3 Jij__.-. .-.--||-..-- 87 |----- ay 8: Ma a 90 Jan. 
74,000 sigerta & Essex ist gu 3 40... ---200013 Di| 70 Sale || 72 Sale | 65 73 6614 May 28] 73 May 5}| 66% May 28) 73% Mar 3 
=== 5 =~ onstr M 5s ser A wi -.-.----- 1955)M Nijj- ---- vias ws j...-.- ae ee eS eee 86 Feb. 15) 86 Feb. 15 
15,000} Constr M 4s ser B wi -.----- 1955|M Ni| 70 82 70 73 ka ta 70 May 4| 73 May 6|| 70 Feb. 12] 79% Apr. 4 
5,000|Nashville Chat & St L ist 48....1978|F A 57 483% V 
Be ry eee scl all 0 Rel JP Redigeadcs belles leadiizest lichen 
National Ry of Mexico— 
eeeesd Caine Bae Signee 0 £3360... SS ee I PP eee m 
RRS seent cash wars rects op! ____ y So AM: | Sieiicedca oatumeassea ewes {i apr. 6] 2 Jan. 2 
“wans Guar 48 Apr 1914 coupon----- 5197/4 Seg scent nae poet Fo Ame AM cab 2 he ee No ey tm ADS oe * 
f Assent warr receipt No on] ____ ly : “"jiZ7 “2° |2°” May 6] 2° “May 6|/1% Jan. 6) 2°” May 6 
Net RR Mex prior ten 6 4}50 --.1926 me 2 ve? mF Oe Pee om aoe a wee © 
ae ete psent cash warr rect Nov 4 om! ___jj/_.__. 5 ete a ee we Te een ee . 
‘od Piece cons goid 48___...--- ms --£961 ° ‘ ) eee tee eo 
’ ssenting cash warr rect No 4 on! ____ 1 "4 SEAGER 13 lg Mz ¥yN 
~----- Naugatuck RR let @ 4s,-....---1984|M N56 ees Ast ---- Aid re ee ee ee 
eine ew Engian cone 5s_.---.- re ee ee Rae ane das SMCRR GED Agate iaaeGae ohncee 
gawd oo en. a eee 69450 96 90 NW. -- 0 co otde coc sn on, c inebnce ehasaclesbona eoonse 
10.0005 eo tae ser ose OE! aes issaly 4 o.. Oa "30.°«CSale | 34.~«—O5B 26. May 6| 30 May 2\| 26. May 6 
; East ref 48 A__------ 333 30. Sale | 2: 35 °| 26 Mz | May 2\| 26 May 6] 56% Jan. 28 
yn New Orleans Term Ist 48....--- 1953/3 J ee Sate 61% 75 kate a 60 61 ay 3 se 4 Mas 3 rai — 28 ag 3 
yee N O Tex & Mex non cum inc 8s .1935/A Oj/_____ 36 jj--.-- 4 Y 84 30 May 24] 381% May 5]| 30 May 24! 39% Jan. 18 
34000 First 5s series B__.._.-------- 9541A Cll 28% 34 204 Sale | 18 Sale | 18 May 26] 25 May 61/17 Apr. 29) 41 Jan. 13 
14'000 Ist mtge gold 5a series C.-.-_.-.- 1956|F Ali 16 40 17 35%} 18 31 18 May 26] 25 May 7! 18 May 26) 39% Jan. 26 
‘3 oe bee 4s series D. ._---------- 1956/F Aj] 24% 35 15 24 é 20 185, May 26] 20% May 13]; 18% May 26) 44% Jan. 14 
iret 5348 series A____.----.--- 1954/A O}] 30 Sale 20 «Sale | 16 20 19 May 27] 25% May 12}} 19 gh 27| 45 Jan. 14 
eet Ne Gin eae She gantasela n= BT RS BPa| O74 Bono cf os ool Bag San: Gad daw: at 
——- === oon Ss asin: ins - 2) a gS Pe Re ee FE a i eS ie an. 4 4 an. 
123, OOOIN ¥ Cent RR conv deb és------- 1935|M Ni} 86 89 || 70% Sale |_____ 381s] 3516 May 28] 70% May 2|| 35% May 28 92° Jan. 14 
54% BOL. teat ie earoe Bhan A.-..~-~------ 1998|F Al] 68 Sale || 7114 Sale | ____ 5744] 58% May 24) 72'% May 41/ 58)4 May 24) 80% Mar. 10 
342 00 “se Impt 4}<8 series A------ 2013/4 O}| 67 681%4|| 50 Sale | 32. Sale | 32° May 26) 50° May 2j/ 32) May 26) 72 Mar. (9 
$08 000 hen iasued . . .-.....--.--+<--- A O'| 68% Sale 50 Sale | 321% Sale | 32 May 25) 50 May 2/| 32 May 25) 72. Jan. 21 
’ Ref & impt 5s series C_------- 2013/4 Oj] 76 Sale || 5114 Sale | 38% Sale | 37 May 31] 52 May 7|| 37 May 31) 78% Mar. 31 
216,000\N if AS mtge 3}s-_-_..--- ited 4 ‘ 72% Sale || 73% Sale 67 Sale la68 May 31] 75% May 11 bs a ad so 75 er. ? 
ee 6 ll er oe | eee ; Bite Bere a Sk eS ae 5744 Mar. 70 Apr 
166,000 gmc Ny nga g re eS cual a 88% +] 75 —_ 5 5934 55 May 27| 75 May 2 38 May at 92% Hy ped 38 
nes ee a Re Bie Ce ae Re EE Doig tt, EES ER a: eRe ay an. 3} 82 ar 
17 O08 Lake Shore coll ¢ 3}4s.-.--.---- 1998/F Al] 65 68 Ae eee 6434 62 May 11} 66 May 5/| 62 May il e332 Feb. 19 
3000 Te SS 2 1998|/F Ajj____- y & 59 68 ~~ - 3) oe 59 May 10! 59 May 10}]] 59 May 10} 68% Apr. 1 
Sap So nad BPs wuccncs pite ‘ Le a rk o4 .. Sale j_.... 63 % 64 May 2] 64 May 2 May 2] 70 ar. 10 
ee 1 OS | OMe Me = Chi a, SRS | Phe i 2 a ee 
6.008 = 79 94 6434 Sale | 52 68 631% May 13] 65 May 10]; 63% May 13] 82 Jan 1 
397 ,000 O||"24 Sale || 27. Sale | 23.” Sale | 2214 May 26] 35. May 7 “2314 May 26| 74% Mar. 11 
9 7 «(Ss 23. Ss 9} 35 =] May 26) 74% Mar. 11 
et Oe O}|/ 25 Sale 25 ‘Sale 141% Sale 1414 May 31} 23 May q 14% May 31 463 Mar. 11 
eis Sj| 20% Sale 184 Sale | 13 Sale | 1242 May 31) 20% May 7|} 12% May 31] 40 Mar.10 
7 oy N Y¥ Connecting ist gu 448 A...1953/F Aj! 82 Sale 75% 88 65 72%) 75 May 19] 7514 May 4/| 75 May 19} 88 Mar. 8 
astepas 0 ee = be nS a an neseuil ae 4 S Pu 92 oon 55 67 34| 6734 May 27] 68 May 26}] 673% May 2) 93 Mar.17 
cL. ae ne |). ef. rs eee enc, ee Se ca SA CR ae ee tec ood tepecickce 
- .a00l & & Greeaw b guar 4 60 epee. 1947|M N 25 ~75%|| 30.7534] 20.7514 seine op neo ae i as ale 
6, arlem ¢ 3}48_-...------ v7 ....- 684 --.--| 6814 Sale | 681; May 3i] 69 May 27|| 6814 May 31] 77° Mar. 1 
22,000|N ¥ Lack & West ref 440 B....1973|M Nj|____. ___-_- 75 Sa- 72 "7 83 75 : May 3/r82 May 25 75 " Feb. 10,r82 May 25 
aes N Y & Long Branch gen 46. ....1941/M Sj) 5044 -----||/----- --- 
Sekwad N ¥ & NE Boston Ter Ist 46_.-.1939|M 8 ee ote en ee ee coe a oo ee ee ke Caewee 
N x Sons Haven | & Hartfo rd— uke a “doa i eee OMe: co aN 
<asees jon-conv debenture 48-_ ~~. .--- RE, A 60 ed a 
— Non-conv debenture 3s. ---- 1947|A O}] 51 70 52 70 | 30 0 PO eRe NPE at 4 is 67 Mor: gt 
ait Sae-anas Seance 210° saae ae a 51% 58 45 7434) 30 50 354 May 19] 4514 May 9j| 3544 May 19) 61. Mar. 12 
13'000 aaaee pm cme a a % 57 5014 56%4|-_-_-- 50 50 May 5| 55 May 14|] 48% Apr. 14 66% Mar. 9 
ie Se eee 28, - 3 pe 40 vy 40 May 31) 52 May 13 bo ot 7. 68 a: m 
ek aid Converti oftee 4! _. 45 Ro ASE ge BI ee. 4S May 58 ar. 16 
at Gonvertibte dobsatuce és piel 1 : 9 92 ||a79% Sale | 50 Sale 4934 May 31ja81 May 3 49% May 31/ 95 Jan. 14 
, bab eens Soh do tec oxen areal EES | Se ee eee Ic ay 5| 75 May 5jj 7 May 5| 92. Mar. 21 
as ele Gotinsonal count de ciaaoacmiaasalonl 1940/A O}| 83% 95 7934 82 5514 Sale 55 May 27 8116 May 3I] 55 May 27; 94 Mar. 9 
106'O0D pate aure @ =e a ee her oy e 52 56 36% 47 37 Sale | 37 May 31! 37 May 31 37 May 31] 59 Mar.11 
4.000] Harlow R & Pt Chee let 40....1954|M N box 83 rats — 4S (fee 46 Mae rts oo May 3 63 4 36 83 os 16 
: ba sical % 7 7 Sale | 7 May 17| 7 ay pr ar. 
146,000|N ¥ Ont & West Ist g 4s_..June 1992/M S/| 40 Sale 4714 Sale | 45 Sale 45 May ; ° ay 6 
v - ; ‘ } f Sale | 4 May 31| 52 Ma 6|| 383g Jan. 6) 55 Mar. 22 
LA See gasaas asa Ge eet 965|7 D| 40 43 || 38° Sale |.” | 36 | May 23) 40 May 6|| 35 Apr. 8| 46 Jan. 22 
aeneue Bost eceece eSeneo onaae oO . é = 
-_____IN ¥ & Putnam Ist con guar 40 --1998|A O| 77% 90 || 60 _ 165 70 |... __--._|__._-.____-_]) 77% Jan. 6) 77% Jan. 6 
_ 3,000 M ¥ Suse & ost tet ref ¢ Se..--1937)) A 31% 50 31% Bale Sade 20 30 May 3] 313% May 2 3" Sex § 5” = 18 
10,000] General gold Se. ..-.--------- F Al 30% 44 || 35” Sale |.--77 19% 2014 May 14| 25 ay 2|| 2014 May 14) 393{ Jan. 19 
‘eas ai Sal se 14 May 14| 25 May 2}| 20% May 14! 39% Jan 19 
pe OT eer Be bE Pe eres ; aR dan: 28 gis Reb. 2 
20/000 tree day aoa @ 5 Sane magn 5-7-1950 S 96 6 Bale 103 Sale 103 34 Sale aigos¢ May 3 108 May ot 963 od 1) 10336 May i 
orfolk South ist & re wets 8 7 13|.---. 5%] 5 May 27] 8% May 12|| 5 May 27 20% Jan. 29 
6,000 Norfolk & South Ist ¢ 5e....-.-- 1941|/M Nj, 23 70 10 &. 4 é : é >| 35 ay 2: : 
15,000| Norfolk & Western impt & ext aéaisaale AM102% -__-- 10234 103! yi 102 Sale 102% aay 3. 1031 Mas tr 101 rey 18 108% ving ti 
a ae Mostets & Wase Hip Sot con 6 40.--2228 A Ol; 88 8934]| 8956 Sale , 7834 Sale | 7834 May 31|r91 May 5] 78% May 31 9214 Mar. 15 
ay Resiete Sap RY te pea sonore _ Sepals | 5i7 Ban - 85 | 86 May 12] 86 May 12)] 80% Feb. 24) 86 May 12 
7°00 \v “ gen g 4s__._..-.-..-- ba J J5i| 91% Sale 9214 Sale a88 Sale ja88 May 31} 93% May 13 7 Jan. 6) 93% May 13 
: an pecans S SS ane 4s_.-.-1 ot I D 88 91 Sale | 804% 89 84 May 27] 91 May 10 May 27] 92% Mar. 15 
wore~s cath Gent qn & oat Co 0... 00s . anece 100% ~---- 99 . aaa: EE Ree Rpng: RE -|| 9924 Apr. 19) 9934 Apr. 19 
_____|Northern Ohio ist guar ¢@ 58_..-1945/A O||_---- 65 |/____- (Se rr Reeth ae Se Cae -- jh Fag Rae: eke be ntealpeadte te 
2: ne aes — ~~ Pacific prior lien to.-- iG Z 80 foe 79% Sale | 6514 Sale | 6514 May 31] 7934 May 2)/ 6514 May 31] 82% Mar. 11 
208000 tered. _.......-.------ 7236 wee ----= ----- ‘ 70 | 50. May 27| 64. May 25]| 50° May 27] 75% Apr. 16 
On Se 7 3 & id gt 50.--- 208 peal | 4 56 = Sale 57 Sale 5014 Sale | 48 May 26] 57% May 11|}/ 48 May 26) 63 ies. 5 
_-----| | Registered. __......-.--Jam 2047/Q Fi/_--__ -.-__||_ ive aae~~f 4 ae ho oe ne ae a a. 12 
aS Ref & Impt 4340 Series A... - a5 3 6234 74 || 5744 60 | 38 Sale | 38 May 31] 60 May 4/| 38 May 31/ 76 Mar. 11 
35.000 Ret & imos 6 Sestee 5 eae r ¢ 78% 97 68! Sale | 47 Sale | 45 May 31] 69% May 9j/ 45 May 31} 90% Mar. 8 
7'000| Ref & Impt Se Series D... 4 | es | Oriel 7777 49%] 54 May 26) 54 May 26) 38 May 2378 Mar.1i 
5 m4 1. —S oe hg s cesaatal > sIl1005 6 oF, 674/_--.. 48%] 49 May 26] 55 May 5j| 49 May 26 78 Mar. 11 
______|Northern Ry of Calif guar 5e__--1938/4 Oj|___-_ ____- gz a. ' om dete = enreref------ ------]|10095 Mar. 7110026 Mar. 7 
Bee) head ¢ wee ib iil GR alata by! 20 lB Dee Ih 2 piel Rage Ailend) nei to}, Ae sie 
_..]Ogden & Lake Ch Ist guar g 4e..1948/3 Jj/_...- 45 3} 49 : 39% 
C Bodh emnnatins Ba tet 4 baie coer © mggr> <-2-- a 4 aes STA ea Pe ee 2... ME On ee. 8 
é ver et g 5e_........1936|3 Dj] 83 -----|]] 86 —_--- } -__-| 86 May 3186 May 3]| 86. May | 3| 90 Jan. 13 
babar Se aoe ee gem gg] -ag--] Mar 4 88. May 2 78% May 131 7x Avr. 12 
19.000 Oregon RR & Nav con @ 40. -- -- 1946/) Di} 82 89 || 8i 85 175 85 |77 May 23] 81144 May 19 . yr 23| 87° Jan. 22 
AF oO] aeencmted cae bat oem 0 Se--teesls Fil G45C Gale’ || B73z Gale |... 455] SE Maz 12) O276 May 15 Bie y 131100 Jan. 18 
189'000|Oregon-Wash tet & ref 4e.._----1901/3 J|| 72 7. =s..... 66-161 May: ¢ May 1: ia int 
ae May 28] 72% May 12 May 28] 83 ar. 22 
------|Pacific Coast Co Ist g Se_...-.-- 1946|3 Di} 18 19 18 22 2s 
4,000] Pacific RR of Mo Ist ext 40____-- 1938|F All 81 bo 79 «83 «| Th *5 “80° “May il] 8034 May 11 80 May ii oo” — 19 
a Mes 30 extended gold 5e.__.......1938/3 Jij 78 86 Smee. WE Beecwe OF SS. oo cee es 2 on ea ee ee ee) ee ae 
r Casu sale. a@ Deferred delivery. 

















N. Y. STOCK EXCHANGE—BONDS 23 
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Sales in S31 rice PRICES IN MAY. |" RANGE SINCE JAN. 1. 

I, BONDS gE) sii } oe 

Value, N. Y. STOCK EXCHANGE. |= 1932. || May 2. May 31. Lowest. Highest Lowest. , Highest. 

3 Bid. Ask||Bid. Ask.\Bid. —Ask.| Sale Prices. | Sale Prices. (sale Prices | Sale Prices: 
=----= Paducah & Illinois let s f 44%40..1955|J Jj) 95 ----- =-=-- ee nenn Sees Ee Goss! = Base ee Ne Mar. 29) an. Ll 
631,000 eee hady RR A Aaa F Al| 92. Sale |/1013¢ Sale (103% Sale |1013, May 10104 May 17|} 91 Jan. 4104 May 17 
173,000] Sinking fund extl 7s. -..--.-- 1958,M S|} 96 97% |104. Sale |103%% Sale 101% May 261044 May 12]| 98 Jan. 57104}4Mar. 29 
260,000|Parie-Orieans RRExt « f §i0...1968|M 8|| 94 Sale ||a98 Sale |a100%sSale | 98 May 2103 May 21)| 884 Jan. 26103 May 21 

3,000/Paulista Ry let & ref 78_....--- 1942|M 8]/| 50 55 56 65 | 45 46 | 46 May am 56 May 5|| 41 Jan. 13| 65 Mar.17 

Penn Ohio & Detroit RR— . 

2,000} tet & ref gold i .---1977]A Of] ___-- 73%|| 68% 72%4|----. 60 | 681% May 4 69 May 10}/ 6844 Apr. 18) 78% Jan. 14 
29,000|Penn Ppl eels Ay operant 4 FB 88 9144!| 89 9244| 904 Sale | 89 May 20 91 May 31 88 Feb. 1) 92 Jan. 8 
82,000] Gonsol gold 4s___....-.------ 1948|M N|/ 88 Sale || 89 8944; 86 Sale | 851% May 23, 90 May 12)| 854 May 23) 93) Jan. 12 
60,000 Stamped dollar bonds. .__-. 1948|M Ni] 82 94%)| 89 Sale | 87 Sale | 86 May 19; 90 May 11 85 Apr. 14) 91% Feb. 16 
138,000] Consol 438 issue of 1915--_--- 19001F All 93% 99%'|| 95. Sale | 85 89 | 90% May 26) 95% May 9 90 Feb. 3) 98 Mar. 14 
229,000) General 4342 Series A-.------- 1965|J D|| 79° 81% | 7234 Sale | 5134 Sale | 5034 May 26) 7244 May 2) 50’ May 26) 8774 Jan. 11 
103,0U0} General 5s Series B____._---- - 19683 Di| 88% 9044 | 80% Sale | 58 Sale | 56 May 31! 80% May 2)} 56 May 31 92% Jan. 18 
383,000] 15-year secured 648_..------- 1936/F Al} 98 Sale || 98 Sale | 75% Sale | 75% May 31) 98% May 3 75\% May 31)102% Jan. 14 
~<<---- R Se i ett wma wee =e FA oseee nga lo see @ oe ee Mf eres cm ee ele ce een Sees elem mw nee 2082 ° bas? tfae 24: -<<---- 
11¥60N eae jaealm \"80°” Bale || 70 Sale | 553% Sale |"55i; May 3i| 70° “May 2] 5514 May 31| 88" Jan. 14 
224,000] Debenture gold 4}s_...------ 1970/|A O}} 66 Sale 56 Sale | 34 Sale | 3244 May 31] 56. May 2 32% May 31) 74% Jan. 11 
166,000] General 4s series D_....---- 1981/A O|] 70% Sale 68% Sale | 4734 Sale | 47 May 28; 691% May Qj! 47 May 28) 79 Jan. 15 

Saws dae cates fs ser A_1937|M S 

ooo ar 3}$s coll tr reg ctfs ser A- , wees womonl|oocee comes lnm t nn mann n-ne nm nnn eee efe nnn 22-55 ~~ a3 jal"3i” “wal. "12 
------ Guar 3s coll tr ctfs ser B....1941|F Aj|_---- ~..--||----- -s=--|----- 81  |------ ------|------ ------ _. eb. 13) 81, Feb 13 
ooc--- Guar @ 30 tr ctfe Series G..-1942|J Di|----- 87 ||----- 8% |----- 87 |------ ------'------ ------j] 85% Jan. 13) 85% Jan. 1 
oacoe= Guar g 3s tr ctfs Series D_-.1944/J Dj/-..-- 85 ||----- | Sp Se en ei ga se lB Oe 

4,UUU| 40-year guar tr ctfe 48 Ser E..1952|M Nj) 75 O03 . ||oases aee-- ee 571% May 27; 70 May 13|| 5714 May 27| 78_ Mar. 8 
175,000} Secured gold 4%s__----------- 19631M Nii 70. Sale |} 63% 72 57% Sale | 551% May 20, 67 May 5j| 5544 May 20; 81% Mar. 11 
ime dl Peoria & East ne 4e....---1940]A Oj] 30 40 25m 46 | 25% 39 |.-.... ...-.-].----. -...--]] @_. dam. 9 56. Mae. i) 
pee SH eee Stes Bet cane Oe. ~--- Fs ON 356. GN] 318 u® | 295 .8 |-c2---scccaal-ac--=ses-aall 208 BBE” al 948 ABE: Ze 

1,000] Peoria & Pekin Un ist 54s A_..1974|F Ajj 81 86 Sose te i-~-<. 68 65 May 27; 65 May 2711 65 Feb. 9' 79 Mar. 10 
94,000|Pere Marq Ist 58 Series A_.----- 1956|2 5|| 51 Sale || 50. Sale |--_-. 42 | 33 May 27} 5214 May 7|| 33 May 27| 69 Mar. 9 
15,000] tee 40 Series B........-------- 1956|J 3) 3 7 42 5334] 32 52 35 May 25| 5214 May 6!/| 35 May 25, 55 Mar. 9 
49,000] Ist @ 448 ser C wi___--------- 1980|M S|| 4214 Sale || 47 Sale | 21 3444] 30. May 25| 47° May 2/| 30. May 25 58_ Mar. 3 
34,0U0|Phile Balt & Wash ist @ 48. --. - 1943|M.N S* gee 91 Sale | 8544 8942| 89 May 26) 91 May 2) 86% Apr. 16; 91% Mar. 24 
asoved General Sa Sestee Bon. 19741 Al] 8654 99%4||----- 96 | 78 96° |--.. 2 222-22] ----- ----- nn --- = =o olen ana mnnngs 
------ Gen g 4s series C_.._-------1977|3 Jjj_.._-- 101%4/}|----- -=---|-~--- (HS [ow on eon we ne -—--- ----- shh 4 Jan. 23; 80% Jan. 26 
40,000] Philippine Ry ist 30-yr s f 48__.1937/J J|| 195 21% 18% 20 184% Sale | 18% May 4) 20 May 7j} 16% Apr. 6 21% Jan. 11 
------ Pine Creek registered guar 68_..1932|J D/|----- Eee nae boned anaes bsaeehinase= bette. Se. Came ee 





% May 27},a92}% Feb. 9! 96 Jan. 13 


















34,000'e C C & St L guar 8 A...1940)A O}}_____ 96 9234 9544] 92% 955%! 9234 May 19) 92% 

2,000 Con 4%e pF rns b er Beg Irte 1942/A O]] 881% 95 92° 95 | 91% 9414) 92° May 28) 9244 May 24/| 92 Feb. 23, 96% Mar. 19 
a xine Con 430 series C guar g.-----1942'M N]| 95% ---.-|| 92. -----| 91% -----|------ ------]------ ------ 94 Mar. 21' 94 Mar. 21 
oooe-e Con 4s series D guar g_.------1945 Sapa BOF aomnnl 04 Ee CARE Ee: SE aa A Jan. 13 
——— Con 36a series E guar @..----1949|F Alj_.-.- --...|| 77. -----| 8034 -----|------ ------|------ ------||------ ------|-----+ ------ 
wonnne Con 4e series F guar ¢.....---1953]3 Dij__-__. --..-}|| 8034 -----| 78% -----l----.- ------|------ 2---=-]|- = 257-2 ~~ =s- lesson eanmns 

1,000 Con 4s series G guar @-------- 1957|MN||____. __--- 0 eee OE, 5 ee 8114 May 20) 8114 May 20]| 8114 May 20 83% Mar. 1 
------ Con 4s series H guar g@-- ..---- (a! ee 80% ----- (ee Re eae an Apr. 1; 80 Apr. 1 

6,000 Con 4s series I guar @. .---- 1963|F Alj_____ 100%|| 8434 ----- 841% Sale | 84144 May 31| 84% May 31 844 Apr. 25; 90 Feb. 17 
------ Con 4s series J guar____.-.-1964)M N//____. 98% 84% ...-.| 84% 90 |-...-- ----.-]-..--------- 87 Feb. 26) 93. Apr. 9 
37,000 Gen guar 5s series A__. . ee saan 86 | 5214 Sale | 5214 May 31] 76 May 11|} 52% May 31) 92% Jan. 16 

1,000 General @ Se ser B..._.......- slA O||____- gh peas Se, eee 60 | 73 May 13] 73 May 13]| 73. May 13! 9444 Mar. 14 
seacee | General 4348 series C_-------- 74 93 ¥4||----- |, a oe | BGs ee et ee 

1,000 Pitts McK u var 68__1932|J 98 ' were 10044}_---- 100%4| 991% May 5) 99% May 5]! 99% May 5 100% Feb. 17 

1,000 24 guar pe eney mt 6 Seen 19341J - eye ee se Pee eee 100° May 12)100 May 12)100 Mar.12100 Mar. 12 
------ Pitts Shen & L E Ist g 5s_____--1940)A |------ ------|------ ------ 
------ | First consol gold Ss___-_--.--1943}J fat ni ne sehen Eyiawe 
------ Pitts Va & Char ist guar 4s8__..1943|M |-=2---,------|-.---- <----; 
osebaa Pitts & West Va Ist 434s ser A --1958|J ; 45 Jan. (4) 56, Mar. 7 
campeie | Ist M 436s ser B____-.......---1959]A ; 47 Jan. 27, 53% Feb. 2 
wade | et mtge 4s series C_......-.1960]/A 42 Apr. 30, 5634 Mar. 10 
------ Pitts Y & Ash Ist gen 4 ser A__1948)J atthe etetate id ot teeta + 
pinkie * let gen Ss sorte B.-_------.--1963|F 8814 Apr. 11|°89°- “Apr. 20 
— rovidence Securities deb 4s_ -_ ..1957 a eee 

5,000 Providence Terminal Ist 48 _ -- - 1956|M 7444 Mar. 2} 75 May 5 
aie ae Read Co Jersey Cen coll g 48__..1951)A 75 Mar.12 79 Jan. 8 
102,000 Gen & ref4ige_. __...-.----- 1997|3 57. May 26, 814% Mar. 9 
13,000, Gen & ref 44s series B____---- 1997|J 5544 May 31) 82 Jan. 15 


scott Rensselaer & Saratoga Ist gu 68_1941|M 
ee Richmond & Mecklenburg Ist 48_1948|M 
wun ‘Richmond Term Ry Ist guar 58__1952|J 
wrmeened Rio Grande Junc Ist guar ¢ 58__1939/J 
ee Rio Grande Southern Ist g 48.._-1946/J 
nestaeuad Guar (Jan 1922 coupon) --_....1940/J 
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15,000 Rito Grande Western Ist ¢ 48__-.1939}J 0 48% May 24:75 Jan. 14 
26,000, ist con & coll trust 4s series A_1949/4 5 5 37 May 17| 56 Jan. 9 
31,000 Rock Iel’d Ark & Louis ist 4}4s..1934|M 40 0 37. Sale | 211% Sale | 20% May 31] 42 May 13) 20% May 31| 70 Jan. 14 
2,000 Rutland-Canadian Ist guar ee 1949 J 4038 30 84 30 Fg Spee 45 30 May 21) 30 May 21} 30. May 21} 48 Mar. 31 
ame sa [Rutland Ist cons ¢ 4Ks.. .....1941)J 41% 65 |\----- 44%] 25% 41 |-....------.'-.---- .-----|| 414% Apr. 8 47 Feb. 5 
4,000 St Jos & Grand Island ist ¢ 4s. _1947)|) 61 70 72% 77% 6914] 6914 May 26, 73 May 18] 6 Jan. 5! 84 Mar.12 
ee? St Lawr & Adirondack ist g 58. _1996|J ea ee. ee) Oe ee ------|------ a Se ee 
anaes t 2d gold 6e__________________..1996]4 25 90 40 oa ts. Oe Bones crencejnnsne= ae 89% Feb. 3 89% Feb. 3 
t Louis Iron Mtn & South— ' 
341,000, River & Gulf Div ist @ 4s-___- 1933|M 65% 7034|| 5144 Sale | 38% Sale | 38% May 28 52 May ‘| 38% May 28, 83% Jan. 22 
|St Louis-San Francisco Ry — * ? | . 
468,000, Prior lien 4s series A ...------ 1950) J 26% Sale || 15 Sale | 1114 Sale | 11% May 29 20. May 6 114% May 29 34 Jan. 14 
1,372,000} Con M 4s series A__..._.---- 1978|™ 19 Sale |} 11 Sale | 10 = Sale 914 May 2 14% May 6! 9% May 2 26% Jan. 22 
5,000 Ge ee ee ete cubewtinces- <-e0s 131% May 9 13% May 9] 13% May 9 13% May 9 
121,000; Prior lien 5s series B..__----- 1950|J 3/| 32 Sale 17 Sale |13 Sale |] 13 May -, 22 May | 13. May 31; 42 Jan. 14 
osnaee St Louie Peoria & N W let gu Se.1948/) Jii_.... 73 |j----- 97 |----- 68 |----------<22 -22---,2----<]]-72-5-.2---s5|------,----32 
32,000 St. Louis Southwest Ist ¢ 4s. _..1989}M Ni) 55 69 55 57 485% Sale | 4814 May 13 55 May 4] 48}¢ May 13 69 Jan. 26 
16,000; 2d gold 4s income bond__Novw 1989|J J 7 40 40% 43 38 40 38 May 28 41% May 19! 37 Apr. 12 49% Jan. 26 
347,000} Comsol gold 48. _... -------- 1932|J3 D| 43% 47 57% Sale 'r75 Sale | 52 May 24 78 May 28 42 Jan. 5 89 Mar. 2 
zZ,vuv”’| Certificates of deposit______..--. eet eget “ta _. 8d bd May 27; 60 May 20|j 55 May 27, t) May 20 
39,000) ist terminal & unif 58__.___-- 1952|5 J} 26 30 35 Sale |16 Sale| 15 May 27|35 May 2) 1 May 27| 55 Jan. 26 
,000|St Paul & K C Short L let 4448.-.1941|/F Aj) 42% Sale |----- -----]-..-- 30 | 35 May 9) 39 May 4) 35 May 9/60 Jan. 26 
ange St Paul & Dulueh tet consol 4s .1968|3 D| GO” 85 || 55. _--.-| 55. --.--|------ ------|------ ------|] 73 Mar. 26) 73 Mar. 26 
-s---- St Paui E Grand Trunk 4}s8__..1947/J Jj}__.._. _____||----- 85  ]----- eer ee et oe ee ee 
27,000 St Paul Minn & Man cons 4s. ...1933)J J)|___.- 95 9444 964] 90 991%4!a91. May 20 94% May 4 a91 May 20) 98 May 5 
27,000] ist consol gold 6s___....-..-- 1933|J J|| 9934 Sale || 98% Sale | 92. Sale | 92 May 31| 98}2 May 19 92 May 31)100% Mar. 23 
50,000 ¢e reduced to gold 4348. -- 1933/3 3 95 97 95% 97%| 92% 96 | 90 May 24) 98 May 5/ 90 May 24) 97% Mar. 14 
ws-ee- oe ee omnis anal oma ccmeccllecces eocvelaences ecccelocesen. So oheelen ee 4 gecce stim seers 269 Sit saeen Seeecs 
6,000} Montana Ext ist gold 4e---... OG aie ae | BSS Ee 96 | 90 9745] 84 May 11] 84 May ii| 84 Mar. 2) 86% Jan. 19 
1,000] Pacific Ext sterling guar 48_..1940/J Jj) 73 es eae . FA eee 89 76 May 76 May 3] 70 Feb. 11] 81 Mar. 3 
14,000 | St Paul Union Depot ist 5e_.-.-_- 1972|5 Ji} 9 99 a.” | re 94 94 May19 98 May 2] 91 Feb. 9] 99 Jan. 19 
3,000 |San Ant & Aran Pass Ist guar 48.1943/3 J)| 66 73 68 Sale |-_.. 57%| 68 May 2| 68 May 2) 6734 Jan. 6) 80% Mar. 9 
4,000|Santa Fe Presc & Phenix ist 58..1942)/M S| 8744 103%|| 90 i Saeee 93 93 May 6) 93 May 6/90 Apr. 30) 93 May 6 
otinos Sav Fla & West lst @ 6e.........1934/A O}]__.__ _____}/---_- _--_-]__--- -----]------ ------]------ fe <9 isnt a athena «hn e=s 
ein tet ee ee eT wn pudisicancoe acebegllttent. aketselissthnd BURT. 2 
18,000|Scio Vall & N E ist guar @ 4s. _..1989|M 76% 80 75% 80 75 Sale | 75 May 31) 80 May q 7 May 31) 8 Apr. 27 
andetet Seaboard Air Line let g 48_._...1950/A O}} 11% 15 8 23 ae ae Rent eee BR OD 
20,000} Stamped...........--.-...--. 1950/A O}] 12 Sale 8 1l 5 ~—s Sale 5 May 25) 714 May 20] 5 May 25, 1934 Jan. 15 
8,000 Certificates of deposit. ._....-.. AO} 12 20 8 12%] 3% 5 8 May 6] 8 May 6| 8 Apr. 20, 13% Mar. 18 
25,000] Adjustment Se___.......-- Oct 1949/F A 1% \% 5 11 1 Mayi12} 1 May 12 1 Jan. 15) 1% Feb 
22,000) Refunding g 4e___...--....--- 1959/4 O}} 27 3 aa = 2 Sale 1% May 18; 3 May 6 1% May 18) 5% Jan. 13 
pei Certificates of deposit.--..-----|----|| 2% 3% || 2% £96 .<eeclecgccciuesdasivva-—<qgeeten) ERA cay Soe 
113,000] tet & cons 68 series A__...-.. 1945)M S|} 3% Sale 3. Sale| 2 3 2 May 26) 3 May 24 2% Apr. 22) 6% Jan. .14 
15,000 Certificates of nunttinetdans 3 5% 2% 3%| 2% 3%) 2% May 18' 3 May 27 2% May 18) 7 an. 1 
23, Atlan-Birm Div Ist ¢ 48__.May 1933|M Sjj 1534 20 12% Sale | 10% 13%!10 May 2, 13% May 26) 10 ay 2 20 e 
14,000|Seaboard-All Fla let 68 A_......1935/F Ajj) 1 2 1%  2%| 1% 2%) 1% May 4| 15% May 4|]) 144 May 4 5° Jan. 14 
9,000 Certificates of deposit. ...._...|_--- 1 1%i| 1% a. 2 1% May 4) 2 Mayllijj 14 Jan. 4% Feb. 3 
esanen ee ee ee ee od OEE Lc nclacinmee sudabehecccca succes SE 2% Feb. 24 
enisizan Certificates of deposit.._.......{---- 2 Bae: 5 Spe gaa i oO Ee I ae alia 2% Feb. 25 2% Feb. 25 
atthe ot Seaboard & Roanoke ist 58 extd_1931|J J 
plete DoF. South & Nor Ala cons guar 58_. .1936|/F A 
eutce= Gen cons guar 50-; Se.....196314 Oil 81 .---.||_-._. 90 |_.---- 88 [------ ----n0!--n-5- 2-- eaten nnn nnn aa ne aa www nn 
114,000|Sou Pac Co 4s Cent Pac coll Aug. °49|J D/| 63% Sale 47% Sale | 32 Sale | 32 May 31 r48% May 2)| 32 May 31 r72\% Feb. 29 
68,000] tet 4348 (Oregon Lines) ser A..1977|M 8j| 73 ee 66 50 Sale | 50 May 31; 65 May 19|| 50 May 31 84% Jan. 14 
8,000} Convertible 5e..........----- 1934|3 Djj}___-- hs eer 84%]_---- 70 65% May 12 May 13]| 654% May 12 97 Feb. 5 
155,000 Mic ccedistdeceseress: 1968|M SI] 6214 Sale || 4414 Sale | 3114 3314] 31. May 26) 444% May 10) 31. Ma 26, 73% Jar 13 
589,000| Gold 4e wi........--. May 1 1969|M N Sale 42 Sale | 32. Sale | 30% May 31] 43% May 7\|| 30% May 31' 74 Jan. 11 
585,000] Geld 6368. cccccuccccceccccecs 1981 M N|| 62% Sale || 4 Sale | 30 Sale | 284% May 28' 4334 May 7|| 2844 May 28 72% Jan. 4 
6, San Francieco Term ist 4s_. 1950/A O| 72 76 72% Sale | 63. Sale | 59% May 21| 72% May 2)) 59% May 21 84 Jan. 1 
r Cash sale. a Deferred delivery. 












































be 


N. Y. STOCK EXCHANGE—BONDS 



















































































yg 
Price PRICES IN MAY. . RANGE SINCE JAN.1. 
May. BONDS a: Jan. 2 
Value. N. ¥ STOCK EXCHANGE. (|~. 1932. May 2. May 31. Lowest. | Highest. Lowest. | Highest 

> Bid. Ask.|| Bid Ask.| Bid Ask. I, Sale aa Sale Prices Sale Prices | Sale Prices. 

2,000/So Pac of Callf Ist cons 5¢.....- 1937|MNi|} 95 1014%/]| 98 100 | 98 ----- 100 May 20100 May 20)} 98 Mar.18100 May 20 
Pana, South Pac Coast guar 48_..-...-1937}J Ji}... -.- PE tet =-=--|-27--- ------|------ 2 ----5]|-5--- = <---2-lennnce 2----- 
273 ,000|South Pac RR tet ref guar 62... S000 ; 77 80 70% Sale | 50 Sale | 50 May 31) 72 May 7|| 50 May 31) 86% Mar. 11 
omusne Regictered . . . 20. cance - SN eee 
are Stamped Federal tax_...--...- 7 Cc kbaw MERE NN Goto s accnolendoe aseadlascvee Geanbelseesuk Les deel lV ce4=s Sheeecleseent aeenes 
120,000 Southern Ry Ist cons 58_-_.---- : x, 62 May 27] 86% Jan. 13 

saottiahaceib Registered. _..__.._-....-.-1994|J J ee eed Oe et 
228,000| Devel & gen 4s series A... -- A 13. May 26] 54 Jan. 14 
109,000} Devel & gen 68 series A_.----. A + aeer, 26| 67 Jan. 14 
136,000! Devel & gen 6}4s8 series A- A 18 May 25) 72 Jan. 14 

2, Memphis Div Ist @ 58__-.- 55 May 19] 55 May 19 

wenn ae St Louis Div ist @ ng ie éda § 60 Jan. 13] 673% Jan. 23 

cp ot i we East Tenn reorg lien 58 _-..-.-- : ee ee ee ett 

oman ds Mobile & Ohio coll tr 48.....- 4B 5 30. Apr. 25) 45 Feb. 26 
prot i Spokane Internat Ist g 58._.._. : ; 194% Jan. 8) 31 Mar. 

SNe Te Staten Isl Ry Ist gu @4%« *43 60 Apr. 30; 60 Apr. 30 

poe Sunbury & Lewis Ist ¢ 4+. ..--.-- s er) ee 

6,000|\Tenn Cent Ry Ist M 68 A_____.-- 35 5 54 10 at 511 11. May 28] 38 Jan. 20 
19.000/Term RR Assn of St L Ist ¢4348__193S/A O}]____ 98%|| 93% 94 93 961%! 93 May 6] 94 May 6)! 88% Jan. 26| 94 Mar. 30 
9.000] Firet cons g 58__.-.--.-------1944/F Ajj _._. 99 92° ‘Sale | 87% Sale | 87% May 31] 92% May 4'| 8744 May 31! 96 Mar. 28 

57.000; Gen ref af gold 4s .._....--- 1953|5 Ji}_ 82 743% Sale | 7114 Sale | 7144 May 31] 7434 May 13); 71 Feb. 2) 79 Jan 
56.000 yusetane & FS Ry 58 ser A_.1950/F Al; 6314 Sale 63 67 53 55 55 May 24) 638 May 3)]] 55 May 24| 74 Feb. 18 
Texas & N O cone @ 5s ___-___-.--1943/J Jij___ 97 ie 2 seer i ee een ee See PRE er eee ere 

23,000 bined 2 fat we Set 6 Se.......2- 2000|J D!| 8734 Sale 83 8734] 824 8734] 8234 May 17} 83 May 9j/ 75 Apr. 14; 92 Jan. 14 
aunaia ne eS ee mogualacocnn en cenloneven seneed!< 55666 beer ee tn noose s50sbslapsaae_ weougs 

2,000. Gen ref 5s ser B____--_-___--- 1977|A O}} 60 68 41% 64%] 28 39 29 May 19] 35 May 21|} 29 May 19} 70 Jan. 26 

33,000; Gen & ref 5s series C___.. -.-- 1979|...-11 65 Sale || 43° Sale | 27. Sale | 27 May 31] 43 May 2/| 27. May 31} 70% Mar. 3 

6,000} Gen & ref 5s ser D__._--.----- 1980|J DI] 59 80 41% 4614] 27 30 28 May 19} 35 May 21|| 28 May 19) 70% Mar. 3 
_..---|Tex Pac—Mo Pac Term 5s__-.-- 1964|M Sj/_____ Oe hs ce: | | St Cae 68 loin. site weuinsesswleweo ce 80 Feb. 18) 89% Mar. 7 

1,000/Toledo & Ohio Cent ist g 58_...1935/J J})_____ 94%|| 85 92 |----- 78 | 78 May 10} 78 May 10) 78 May 10) 92% Jan. 5 

cae ee eee ee ee ee ee «BO funn 8B Jenn cee Cee ceca wcnns cueucell BO) 6 6MESP.’ HOG Mar. S 
=i eal i (SSS | 2 : Raa ae eee ee ere Se ee ee eee ee ee 

4,000\Tol St L & West 5@-yr a 40 | 1950)A Oj} 75 Gems ¢0 fuac-~ 66 553% May 4! 60 May 25}]] 5534 May 4] 60 May 25 
one tnn an oe ee ee ee ee ee C966 DLN Oe Cc clhawew es once nl] 20 emcwclacccun ccmmcnfoneses Scccuallonasee aseeseleacaee eoccee 
oceania oo. cc EE nema! SO cee ecfincone caunigeluweese Sacescllsssene saecsnlanapae sovese 
acewie rr rr ee ee dD OES6 wecnn] GS cee nfe cn ene cacwwseesedn eccmcdilooseas Sesecelagecas eecece 

Ulster & Delaware Ist 5s__....-.- 1928 

Ctfs of dep stpd as to Dec 1930 int 
1,000; and $570 sgwturn of principal-_-__-_- | .) Se «ii 12 3314] 15 20 15% May 17| 15% May 17|| 15% May 17; 77 Jan. 22 
951,000 Union Pac RR & land gr g 40_..1947]3 J 91% Sale 9034 Sale ‘484% Sale |a84144 May 31] 914% May 2 ates ay 31 834 Jan. 15 

nat Roe Registered _____._....-.---.. oe a hl On ., 90 |-..-. ee RS ee cee eee r. 15 Mar. 8 
167 ,000 Gass & eorwaseng & eer June 2008] M 78 Sale ||a78 Sale | 70 Sale | 70 May 31] 79% May 3 36 > 31 gi Mar. 9 

97,000} Gold 4%s............-.------ Jil 76 || 7314 Sale | 58% Sale |a5744 May 26 74% May 7||a57% May 26, 87% Mar. 11 

45,000 ies lien ‘* ref 5e_._..____ June 2008|M 8] 933, 106%4|| 9044 92 86 Sale | 85 May 25} 92 May 3/| 85 May 25} 99 ar. 22 
147,000} 40-year 4s int rcts___......-..1968]J5 Dj} 72 74% 6854 Sale | 57 Sale | 50 May 31] 69% May 9] 57 May 31) 80 
le UNJ RR & Canal Co gen 40.__.19441M 8'| 90 £m Ei gh Rendle Trgetige ye Feb. 20} 9334 Jan. 15 
tssewn ee eS nD cow ae ecmcclecnne ennccloctsee enesnalesssee Keeedubectae sessueloccepe anccco 
a eee Vandalia consol ¢ 48 A.........1955/F Aji. ee cc ie sis lh es" sie ga ecg Un had dp See SED oe ss ee as wh es I a ae Saag teenie 
soe aae —  . EE UCU le Sa ae ee er eee Seer ee eee 

1,000| Vera Cruz & P Asetg tet 440-1934) - {] 4 a ae poe 1% May 13} 1% May 13)} 1% Feb. 18] 1% 90. 18 
1,000) Virginia Midland general 5s_-_---. 1936|M N | 83 95 90 95 88 Sale | 88 May 31] 88 May 3l1|]} 88 May 31] 95 Mar. 

.--..-|Va & Southwest tst guar 5e_...2003)/) J) 908 ei ae aweose 1% locenuugewsiedocn~staasers 80 Feb. 15) 80 Feb. 15 

16,000) First cone 50-year Ss__.--..--- 1958/4 | | 301% 35 23. «30 | 24 «Sale | 24 May 31{ 30. May 3)| 24 May 31 Mar 

79,000 Virgintan Ry let 5e ser A_._----. 1962|IM N| 81 Sale 84 Sale | 71 Sale | 71 May 27| 84% May 3)| 71 =May 27} 91 Mar. 9 

5,000' Ist mtge 44s series B -__..--- 1962iIM N| 70% 97%]|} 75% 76 |----- 75%| 75 May 4] 76 May 11\] 70 Jan. 8] 76% Apr. 17 

89,000) Wabash RR ist gold 58_______-- 1939)M N | 703% Sale 621% Sale | 52% Sale | 524% May 31] 65 May 12'|] 52% May 31 an. 14 

33,000} Second gold 58__.__._._.-_--- 1939|F A‘) 30 42 38 40 22 Sale 22 May 31] 40 May 3}| 22 May 31] 59 Mar. 9 

Junbae cn a nlm gw emo nluunads wisashenieheds Quen deeete ces waren dence eboene 

ae ist lien 50-year gold term 4s8_.1954)) J/ = = 78 22 70 22 ee SR SE EA ee ee ee ree 

1,000; Det & Ch Ex ist g 58. -.-_-_-- 1941)) 53/971 98%)! 60 75 40 65 60 May 16} 60 May 16] 60 Apr. 16] 73 Feb. 19 

<n Dee Moines Div Ist g 48___....1939)) J| ss 60 BE ccacclaccce GY Bieciew pea meeneseees oe eelee a ees o ee ae. 2 

ican Omaha Div ist ¢ 3%s-_._.----.1941]A O} 17 59 32 i ee Oe ee eee | ae See Bob.” 6l"ka7- Bebe 

----..| Tol &Chic Div ist @ 4e..__...1941/M Si] 97) _ 21 70 Si36 Fe tino ee cone wees ae 50 Feb. 6 

26,000| Wabash Ry ref & gen 5448 A----1975|M S| 9t6 15 6 Sale | 234 Sale | 234 May 31] 634 May 4] 2% Seay 3t 19 Jan. 24 

47,000} Ref & :en 5s (Feb’32 coup) B_-1976|F A'| 9 10 5% 12 2% «64 344 May 20} 6 May 9. 3% ay 20; 19 Jan. 25 

37,000| Ker & gen 44a seriesC _- -. 1978)4 O| gy 11 6 Sale 2% 23% May 26 6 May 2} 2% May 26] 16% Jan. 27 

25,000) Ref & gen 5s series D_______-- 1980/A oO 91% 12 6 Sale 23% 314] 2% May 26) 6 May 2 2% May 26] 164% Jan. 27 

sie ea Warren RR Ist ref guar 3%e....2000/)F A; = eee CHILL LLL fee LLL dee ---e re eae ea ei ins geil teats Golan 

-.--.-|Wash Cent Ry Ist ¢ 4e.-..-.--- 1948)Q Mj_o 84 7. OO 1 4 & besceyd nos sueness wees 56 Mar. 7} 56. Mar. 7 

3,000|Wash Term Ist guar 3340... .--- 1945)F Aj|- ~~” 85 7733 90 | 77% 80 | 77% May 14| 77% May 5] 77% ay 14] 824% Feb. 1 

Ra Re lat 40-year guar 48.........--1945/F Aj|_____ 90 e564 cn) BO cc oa oe a ee ae ewan ee 2| 835% Mar. 2 
234,000) West Maryland Ist ¢ 4s._...---- 1952)A O, Sale Sale | 38% Sale | 374% May 19] 45 May 3 3778 May 19} 62 Jan. 16 

77,000) First & ref 5348 series A___._- 1977|5 4 46% Sale 45% 50 35% Sale | 35% May 31} 45% May 3 % May 31| 63 + Jan. 18 

15,000) West N Y & Pa Ist g Se... .._-- 1937|5 J} 914% )|a93 = Sale |__-_- 943%|a925 May 7| 934% May 2 ar 1% Jan. 9} 98 Mar.10 

2,000; General gold 48___.....------ 1943}A O} 91% Sale || 934% 95 |-_-_-- 95 744% May 4| 78% May 3/a74\% Apr. 21] 91% Jan. 2 

161,000) Western Pacific ist 58 ser A__--- 1946|M 8, Sale 0 Sale 2 Sale | 23. May 26] 30% May 9] 23. May 26) 49 Mar. 9 

85,000) West Shore Ist 48 guar__._- u2--2361/J Jj] 6754 77 66% 69% 65 Sale | 65 May 28 r721g May 91/65 Apr. 5) 78 Mar. 2 

13,000) Registered _- -- --------2361]3 J] 631% 6934 5 ag ee 67 62 May 19} 68 May 6] 62 May 19} 74. Mar. 9 

2,000] Wheel & L E Ref 44s ser A --_-- 1966|M S| 537° ____- 65 |45 55 | 50 May 18] 50 May 18} 50 May 18761 Mar. 7 
cniedanal Refunding 5s ser B__._.....--1976|M S| 571% 90 55% ._---! 5 gs Beans MR Fer. |e Apt =a 
5,000| Wheel & L_ Erie RR ist con g 48_-1949/M 5| 5216 75 70% 75 | 5214 Sale | 5214 May 31] 705% May 7,| 5214 May 31| 7034 May 7 
17,000) Wilkes-B & East ist gu ¢ 58____- phe D}| 12 23%!| 20 = Sale |_---- 17 15 May 24, 20 May 2/115 May 24) 29 Jan. 27 
Bae ee rr ce i rr ee ceniiawcce accec'acnce eomcalotiunen coewmughesosse! eooccallennana eee ee 
6,000) Winston-Salem S B Ist 46_-__._- 1960/5 J} ___ 89 || 73 8936 70 81%] 72 May 24) 73 May 23| 72 May 24, 80. Mar. 23 

86,000] Wisconsin Cent Ist gen g@ 48__..1949/J J} 30 Sale 29 Sale | 29 2914] 281% May 4} 30. May 21] 25% Jan. | 40% Mar. 11 

18,000) Sup & Dul Div & Ter lat 48. _.1936;M Nj 34 || 24% Sale !____- 23 22 May 10] 24% May 2] 22 May 10, 34 Mar. 8 

Ey eS. Worcester & Conn East Ry 4%8.1943)) J/_____ss78 GEM Secnn cocne eu ceniiacs od usncade ral eas sales: <. aakanninaes aoance 

| | 
INDUSTRIALS— | | 
483 ,000| Abitibi Pow & Paper Ist 5s_----- J D| 29 30 3016 Sale 1734 Sale | 1644 May 25; 30% May 2)| 1614 Ma 35) 41 Feb. 6 
be Abraham & Straus deb 5s- 1 | “ ' 4 7 4 y y 
74,000) With warrants-_-__.......- A Ol 75% 79%! 75 Sale | 50 59 | 684% May 4] 76 May 12!| 68144 May 4' 8434 Apr. 1 
3,000) Adams Express coll tr g 4s_-_.--- M 9\| 65 6834)| 53 61 50 59 56 May 24| 5744 May 24/|] 56 May 24 70 Jan. 23 
9,000] Adriatic Elec Co external 7e__...1952,;A O}/ 73 | 7 |... We 71% May 23] 72 May 23|| 71% May 23 8214 Ee: 19 
BP my: Ajax Rubber Ist « f 8s_...--_--.1930/J Dj! 92 6 2% 10 96 3a f.o. ee eee ee ee a” Son. 7 ; i 
3,000) Alaska Gold M deb 68 A (flat)_..1925)|M 5|) 7 10 103%4| 10% Sale | 104% May 26] 103% May 12]} 8 Jan. 5! 14% = 21 

EEE 10-year conv 6a ser B (flat) -...1926)M 5S 10 10 1334) 1036 2844610 ee ee en ee ee 

10,000) Albany Perforated Wrap Paper 6s 1948/A O]] 44 Sale 26% 28 25% 32 253% May 26] 28 May 9j/ 2534 May 26; 46% Jan. 22 
319,000] Allegheny Corp coll tr conv 58_.1944)F Aj) 99 Sale 161% Sale | 1234 Sale 934 May 16] 16144 May 2 9% May 16) 41% Jan. 21 
290.000} Collateral and convertible 58_.1949/J Dj} 291% Sale 13% Sale 8% Sale 7 May 19] 134% May 2 7 May 19 40 Jan. 14 
335,000) Coll & conv 58_...-.---------- 1950/A O}| 19 Sale |] 12. Sale 5% Sale 5% May 26] 12. May 2i| 5% May 26) 33. Jan. 22 
101,000) Allis-Chaimers Mfg deb @ 58___-_- 1937|M Nii 80 = Sale 721% Sale | 66% Sale 661% May 12] 724% May 2]! 6614 May 12! 91__ ‘Feb. 17 

3,000) Alpine-Montan Steel 78. -___.--.- 1955|M Sj/ 40 50 arm So<i..... ....- 35 «May 17} 3: May 17|} 35 May 17| 51% Feb. 23 

27,000) Amer Beet Sugar conv deb 68..-1935/F A| 20 25 20% 27 16 Sale | 1 May 26) 21 May 4/]/ 16 May 26) 22 Jan. 18 

25,000] Amer Chain 10-year s f deb 68__.1933)A O}| 87 87%\| 44 CYS a ion 42 May 23] 45 May 11|]} 42 May 23! 87% Jan. 

47 ,000| American Cyanamid deb 5s--.-_--- 1942}A O}| 69 7 74 Se a ates ___.| 65 May 31] 74 May 2/165 May 31 80 Mar. 8 
422,000) Amer & ForeignPower 5s8-_-----.- 2030|M Si| 42 Sale |] 2844 Sale | 20. Sale | 20. May 31| 293% May 9J] 20 way | a Jan. 14 

20,000 American Ice s f deb 5s____--.-_- 1953/3 D|| 67 73 681% Sale | 68% Sale | 684% May 10 71he May 26)| 65 Mar. 14 
360,000) American I G Chemical 54s .__..1949/M.N/| 5914 Sale || 59. Sale | 5444 Sale | 5414 May 31] 60 May 11|| 54% i 31) tu Mar. 11 

1,704,000|Amer {ntarnat Corp conv 5'48_.1949/3 J/| 6916 Sale 70% Sale | 71°” Sale | 6354 May 5] 72 May 28}| 6314 Apr 72% Jan. 14 

12,000] Amer Maca & Fdy 8 1 gold 6s... 1939/4 01/1024 _____ 102%% 10314,10234 Sale 1102144 May 14;103.. May 10)/102% Feb, 8 10314 A 8 

364,000] Amer Metal Ltd 534s gold notes__1934/A O}| 49 50 ||447 Sale | 37% Sale 714 May 31\a47K May 3}} 3714 May 31| 68 ar. 4 
American Natural Gas Corp— 

13,000} Deb 6s (with purch warr) ___1942)A O 3% 5 2 TE) ols ae ee 2 May 2 3 May 6 1% Mar.12} 4 Jan. 18 
216,000) Amer Smelting & Ref 5e ser A..-1947/A : 8) 1 Sale 83 Sale | 74. Sale |a74 May 27| 83 May 3\\a74 May 27| 96 Jan. 13 
102,000) Amer Sugar Refg 15-year 60__.-- 1937/5 31110434 Sale |/10134 Sale 10034 Sale |100 May 27/102, May 6 Feb. 11105 Jan. 6 

72,000) Amer Tel & Tel Conv 4s __.--_.. 8! 98 100 9934 Sale | 994% Sale |a99 ay 6'100% May 13\| 94% Feb. 1!100% May 13 
457,000} 30-year coll trun. ‘s....-._-.- D}100 = Sale 02 Sale | 98% Sale | 9834 May 31/102% May 2)| 97% Jan. 28 103% Mar. 22 

1,417,000] 35-year sink fund deb 5s... _.- J Sale || 9834 Sale | 92 ale | 9134 May 31| 99 May 91| 9134 May 311100% Mar. 

1,075,000} 20-year sink:ng fund 5s MN//104% Sale ||10444 Sale | 994 Sale | 99° May 31/105 May 2 May 31/105% Apr. 28 
447,000} Convertible debentures 444 J J/104% Sale Sale | 96 Sale | 96 May 311103 May 7 May ¢ 11107 Jan. 14 

1,360,000} 35 year deb Ss _____-.--.-- FA Sale || 98% Sale | 92 Sale | 914% May 31 May 2)| 9144 May 31!100% Mar. 9 

_5,000| Amer Type Founders deb 68__..1940)A O}/_____ 89% | I) Se pr Saee 584% May 3 May 3 May 3; 97% Jan. 13 

78,000| Amer Water Works & Elec coll 58.1934/A O}| 83% 82 Sale | 70 Sale | 66 May 26] 82 May 2/| 66 May 26) 95 Jan. 23 

62,000} Debentwre gold 6s series A_..1975|M Nj} 72 Sale 60 Sale | 50 Sale | 49 May 26] 60 May 2/| 49 May 26 84% Jan. 16 

r Cash sale. a Deferred delivery. 
! 
{ 
' 
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= BONDS | ¢ Price, PRICES IN MAY. RANGE SINCE JAN. 1. 
4 an. — 
Hi Value. N Y¥. STOCK EXCHANGE. |=. 1932. May 2. May 31. | Lowest. Highest. Lowest Highest. 











¢ Bid. Ask.\| Bid. Ask .| Bid. Ask. - Prices. Sale Prices. Sale Prices Sale Prices. 
44,000|Amer Writ Paper Ist g 68..._____- 1947'3 Ji, 2534 30 201% 24 12 15 12 May 26 204 May 5// 12 May 26] 30 Mar. 8 
13,000] Anglo-Chii Nitrate 7s without war ‘45|M Nj/_____ 14 214 34%) 2% 5 214 May 19} 3144 May 9}| 2 = Apr. 22) 12% Mar. 1 
1 OOU/ Ark & Memp Bdge & Term Ist 55.1904|M 8}| 85 92 75 85 oa 75. May 27175 May 27|| 75 May 27| 80 Feb. 2 
337,000] Armour & Co. lst real estate 44s 1939/3 Di] 73 Sale || 68 Sale | 63 Sale | 6154 May 20] 68 May 2/| 60% Apr. 14) 79 Mar. 31 
619,000] Armour & Co of Del ist 5}s_..-1943|5 J|| 644% Sale || 58 Sale | 50 Sale | 49 May 13] 58 May 2]}/ 49 May 13) 69 Mar.30 
38,000|/ Armstrong Cork conv deb 5s--_-- 1940/J) D 75 52 55 531% Sale 52 May 17] 55 May 3]/ 52 Apr. 22] 70 Jan. 8 
rin ome AT oP goeeiee ba - B sled esnedieieae og _97?4) 92°6 May isl 08 «May 17|| 95° Jan. 1319534 Feb. 3 
vo, S - sueccakPatle G11 US eeascce!i<eou-s - vo _ Yo via oO MLA JO e 0 eb. 
111 ,000| Atl Gulf & W I SS Line coll tr 58.1959)J) J/| 40% 45 3 Sale 344% Sale 32 May 6] 36 May 24 32 May 6) 44 . Jan. 14 
80,000] Atlantic Refining deb 58. ___--- 1937)) Jii 89 Sale || 95 96 85 9114] 9144 May 28] 9444 May 3/| 85% Jan. 13) 95% Apr. 29 
47 ,000| Baldwin Locom Works ist sf 58_.1940|M Ni/101 —---- 98% 99 92 Sale | 92 May 28] 9814 May 9]/ 92 May 28)101% Jan. 20 
oereeas Baraqua (Comp Azucar) 7s ...1937|3 J 5 am. ¢ i ae ee ee aS ere 5 Mar.17| 7% Jan. 29 
183,000] Batavian Pete gtd deb 448 _____- 1942/3 2 1 75%|| 75 Sale | 724% Sale | 71 May 26] 75% May 3 “Ts Apr. 21 821% Mar. 9 
58,000 Belding-Heminway conv 68 _- __- 1936) Jij 85% 99 ae eee 70% 72%| 80 May 27] 85 May 13 May 27| 90 Jan. "26 
174,000] Bell Telephone of Pa ist 58 B___-1948|3 J3j/101 Sale ||10334 Sale |100% Sale {100% May 27]|104% May 7 $33 Jan. 28)10414% May 7 
129,000] First & ref 58 series C _______- 1960/4 O}/102 Sale ||103%4 Sale {100 Sale {i100 May 26}104% May 7 9834 Jan. 29)104! “ May 7 
127 ,000| Beneficial Indus Loan deb 68_.-.1946|M Sil 75 97 71% Sale | 70 714%] 70 May 16] 7314 May 11|| 70 Apr. 29} 80° Mar. 3 
103,000] Berlin City Electric deb 6 48_-_-- 1951 J Di! 30% Sale || 31. Sale | 28 Sale | 2014 May 19] 3214 May 3]| 204 May 19] 47% Feb. 17 
164,000] Deb sinking fund 6%s8..__-_.. 1959|F All 30 Sale 28% Sale | 23 Sale |a21.° May 20] 281% May 2/|a21°° May 20} 42 Feb. 
148,000 sen Leta A O}] 26% Sale 26% Sale | 19% Sale | 1914 May 26] 27. May 3}]| 19% May 26] 37 Jan. 15 
rlin lev r 
143,000] tet 6%60..-...._-- — Pe *~ 1956 A Oj] 23% 27 9 Sale | 25 Sale | 2414 May 24) 29 May 2!| 24% Jan. 4) 35% Jan. 18 
106,000| Bethlehem Steel ist & ref 58g A_1942|/M Nj} 88 94 79% Sale | 78 Sale | 76144 May 5] 84 May 7|| 76% May 5] 97 Jan. 21 
98,000] 20-year pur & imp es f 58... -- 1936|J Ji) 95 Sale 89% Sale | 7434 Sale 72% May 28} 90 May 4!| 724% May 28} 98 Mar.11 
11,000) Bing & Bing e f deb 634s._------ 1950)M 811 25 30%|1 19° 21%} 10 1614] 13. May 26] 20 May 3/| 13° May 26] 30. Mar. 22 
46,000 Botany Cons Mills sec s f 6}48__.1934/A ©}/ 17 Sale 814% 934] 6 Sale 6 May 31] 10 May 9 6 May 31| 17% Jan “44 
2,000| Bowman-Biltmore Hotels Ist 7s__1934|M Sj|_____ -_--- 38 45 33 4241 33. May 21] 38 May 16/]| 33. May 21} 50 Jan. 11 
6,000 en s Lf ave wd con 58__1943/) D 2% ; $5, : 4% : 8% lg May 26; 214 May 26 144 May 26) 4% Jan. 16 
ert cates of deposit..........-.- SS a ‘ < ep ae Or ROE He Mar. 2 = 
11,000|Brookiyn City RR ist Se. __..__- 194i|3 3|| 6534 70 +* 61 | 50 8b15| 55° May 98] 8732 May i3|| 55 Avr. 14| 6656 Mar. -8 
140,000] Brooklyn Edison Inc Tae Se A...1949/3 3}|1005% Sale |/104!4 Sale | 99%4 Sale | 9934 May 31]10434 May 2)| 9714 Feb. 11/r105 Jan. 18 
1,076,000|Bxiyn-M Tr R T Sec 68__..-_-_- 1908]J Jj] 8244 Sale |} 8334 Sale | 72 Sale | 72 May 31] 8544 May 12]| 72 May 31 He Mar. 10 
,000 i oe & Sub gtd oo. .20 - " $3, gs ie 70% a4: 55 55 May 25] 55 May 25 4 — ae) oe Jan. 14 
waa mn a e etamped...............-1941/3 Jii 56% SU |i 37% ----- Oh cnbetio acest ab44> levee Heuoks e } 
= on Brooklyn Rap Tr ist refcon @ 4s 2002/__.-|| 85 -_.-- 5 pee 75 okcalcadn sgt aon eae aide id ----|- det 
59,000 Brooklyn Un El Ist ¢ 4-58.__-._- 1950 Al; 70 85 69% 72 60 644%] 64 May 27| 72 May 3i/| 64 May 27 Mar. 18 
58,000| Brooklyn Union Gas Co ist ¢ 58_1945|M Nj|101 % 103 104% Sale |102 Sale [102 May 3110534 May 21|}/100 Jan. 27 195% May 21 
9,000 | adage Bs hg _ _ 2 ae ite! . re ty 109 ion ho ore es ioe bear 105 May 31/108 May 5 ed aah 3 3360S Jam. 16 
ee eS SSS eee Se op RE EE SS Pe he pra =e eb. '147. Feb. 8 
77,000 a enargee Cees TT) S 95 Sale 96% Sale | 90 Sale. 90 May 31] 984 May 3]} 89% Apr. 8) 99% Mar. 21 
a a o — Seahead Ghee Doan eaw one Geen dwee «van 
95,000] Buffalo Gen Elec 4a ser B__.__- 1981)F Al} 95 Sale || 96 Sale | 9414 Sale | 931, May 31| 98!4 May 23| 91. Jan. 29) 9814 May 23 
1 3-000|Bush Terminal Go stds. ------- 1952/4 GI] 79 -----|] 40, 6674! 93 ; BS | 56 * May 18] 60° May 12 Ss eee isl Sp? done 3 
12, 4 a ea. 5934 Sale | 26 39% 497, May 10} 60 May 18|| 49% May 10) 71 Jan. 13 
20,000] Bush Term Bidgs Se gu tax ox_--1960/4 O|] 87 Sale || 74° Sale | 5015 Sale| 50'; May 31| 74. May 2|| 50! May 31] 90 Jan. 1 
7 ,000| By-Product Coke ist 5}4s ser A__1945 Ni} 55 70 40 4414] 34% 3814] 35 May 5] 40 May 3311 35 May 5] 60 Jan. 27 
N 
J 
A 
N 
oO 
oO 
Dil 














39,000|Cal Gas & El Corp unif & rot 6e...1937 100 {1101 Sale |10114 102 {a100!s May 3110174 May 17|| 99% Jan. 4 % 
198 ,000|Calif Packing conv deb 58... -_-_-- 70 Sale || 54% 57 52 ‘ Sale 51 Lg *May 25 ae May 4 SE May 25 mi | ad i 
52,000|Calif Pet conv deb s f ¢ 5e______. 1939 58 76 77% 77%|7 777%%4|a75. May 17] 7634 May 9\| 6114 Jan. 12} 803, Apr. 21 
61,000 x. mo $0 80... ---.--- ieee 3 79 81% 87 80% Sale |] 80 May 12! 8114 May 3|| 64 Jan. 6) 82° Apr. 16 
2, uey Sugar sin nd 7¢ _- : 6 3 May 3] 3 May 3 2 Apr. 14, 5% Feb. 10 
6,000|\Canada Steamship Lines ist 6s__1941/A O}/_-_-- 30 28 2 | 25 “WN 28 Mz : : d ; 
21.000|Central Dist Tel ist 30-year 5e___ 1943 date Hiak see liddic Stte lass naa Shien Mas 16 393, wep. felipe _ 3 
1,000|Central Foundry Ist 8 f68...May 1931/F A!| 86% 100%]/ 88 ___-_- 88 39 |r99°” May 24/r99.- May 24|| 8534 Apr. 20/799 May 24 
64,000|Cent Hud G & E tet 5e____.- Jan 1957|M sij____- 100° |/100 +=Sale [100 100151 9934 May 3/100! May 13]| 9634 Feb. 6/1001%4 Mar. 22 
92,000 Cent Ill Elec & Gas ist 58__..._- 1951 Ail 72% Sale 6414 Sale | 62'4 Sale 57 May 17] 6614 May 9]| 54 Apr. 7| 77° Feb. 20 
30,000 Central Steel Ist sink fund 8s___1941 = 8344 84%] 68 Sale | 68 May 31} 8314 May 3]| 68 May 31] 97 Mar. 29 
102,000 Cortate-cone Foes of 6 Sie A.. 94s 8 34 Sale 25 le 27 231% Sale | 23!< May 26] 26 May 3/| 23144 May 26) 44% Feb. 23 
www wi = pedes Sugar Ist ead 5 5 10 <3 a oa 4h ee 5 oan. iF 
817,000 Weeden Toy pad qc ey 1» oe 4 66% Sale 4734 Sale | 35 Sale-|35 May 28} 48 May 2 35 May 41 76 =_ 2 
. cago ty nn yY 98.Ja0n I9Z71A Oj] ----- ----- ey ahaa hn ae ae ot & ate S $ So Se ee: ae eae ela haloes 
87,000 ae San. ged ioe gu AF wee 1937 5} 99 100 9914 Sale |101%4 Sale | 99 May 3/102. May 231] 97 Feb. 8 102- “May 23 
ca ys is 6s stam 4 
18,000] Aug 1 1929int 10% paid_____- 1927/F a!} 49 53 391 i 915 69 ay 16 ay 2311 : ay 16 
90,000! Childs Co deb 58.......-------- 1943 Oo} 35 48 32 ¥ gris 3 , Sale 3 Hy je d MM an May 3 3h May. 38 be _ i} 
tt yt foes Seaees, Oe , 2% -s- e Z 33% ru 3634 soe 28 Sale 28 May 5) 366 May 2}} 28 May 5) 60% Mar. 24 
5, no Gas lec Ist mtge @ 4s A_- 5 5 Sale | 84 8534] 8534 May 26] 90 May 2]! 8234 Feb. 13) 92144 Mar. 9 
_____|Clearfieid Bit Coal ist 48... __.-- 1940)5  Ji|_____ . ee eee 7 45 
122,000|Coion Oil conv deb 6s____-___-_- 1938|5 Ji] 32% 35 34° Sale | 32 Sate 32. May 26] 3434 May 5]| 32 May 26/40 Mar.14 
19,000|Colo Fuel & Iron Co gen a f 58__1943/F A 67 %||_ _- 5 15 48 15 May 7145 May 7/| 45 Apr. 30] 67. Feb. 2 
47 ,0O00|Coto Indus Ist coll tr 58 gu_---_- 1934 All 62 66 20 3916] 19 22 17 May 19] 35 May 3]| 17 May 19) 65 Jan "12 
184,000|Columbia Gas & Elec deb 5¢__-_1952)M N|| 75% Sale || 69 Sale | 61 Sale | 61 May 31| 71. May 10/| 61 May 31] 85% Mar. 10 
3,000] Debenture Se ____.__- ApriS 1952)A O|] 72 80 67% Sale | 6214 Sale | 624; May 31] 71 May 11|| 60 Apr. 14! 85°° Mar. 5 
716 Gate We ck ee a Jan 151961/3 3|| 725 Sale || 66° Sale | 60” Sale | GO” May 31] 7034 May 11|| 89 Apr. 9 Ba ae 4 
4.000 Columbus Gee tee gold Se oe ed 1932 4 “ab 92 9614 98 | 9515 98 | 9514 May 4| 96's May 4|| 90 Jan. 11| 9616 Apr. 15 
j umbus st @....195719 Jii..--.. 81% 8 79% 8s13 81%4 ay 3 85 May iy 
44000 Commercial Credit s Aa Benoa 1934 Ni} 92% 93 3S 7 93 iS 2 Selo” HH . may 4 90% ed Od Ba" May 6 4 Mar. 39 
14/000] Coll trust 5s ser A__.._._-..193517 JI] 85. 89%] 88 Sale | 87 96%! 8616 May 19] 3744 May 9|| 8314 Apr. 30! 91. Mar.30 
436,000|Comm'l Ine Trust cone debS4s_1949|F Aj] 8044 Sale || 835< Sale | 83. Sale | SI1!z May 5; 85 May 13] 79 Jan. 271 92 Mar. 11 
7 .Uuy|Computing-Tab-Record « f 68_..1941/J  3//10554 10634]/104% 106 |105 106 {10434 May 14/106 May  3//10434 May 14 106% Jan. 4 
1 oon ye tet Ph ae IE: pee : ait “$77 age? as ue aS7'!4, May 6)a87'!¢ May 6j/a8744 May 6!a8714 May 6 
,000| Stamped quar 44s_.-.--.---- 4\i ¢ Sale | 8° Q. 9] May 2] 91 May 2]/ 8¢ Apr. 8 9234 Apr. 1 
28,000/Gomsol Hydro-Elec ist sf ¢ 7e_..1956|) J||_____ 35. |] 27% Sale | 23 247%] 22° May 24] 293¢ May 22 MW 
225,000|Consol Coal Md 40-yr 58__._.___ 1950|) Di} 2014 21% 1st Sale ll Sale | 11 ay 31 is 3 May > 11 May 3 35% we 14 
538.000 Consol Gas (N ¥) deb IgE anes al 103 4 Sale 104" Sale | 99! Sale |a99 May 31/104. May 2/499 May 31/105 * Mar. 
52/000 uname Gea Gabe lst guar @ 5e_.1936|/) D 100” 101. “i 3 ro0° nih i 96 May 38 O84 ney 3 56 Mey 31| 196 ig 18 
116,000|/Consumers Power Ist lien 5e___.1952/M Nj} 98% Sale |/1015¢ Sale | 9934 Sale | 96!4 May 24,102 May 31{ 96! May 24 101% Apr. 18 
51,000 Container Corp of Am lst sf g 6s_ -1946 DI} 30, 36, 30°° 31 20° 22 | 20° May 13] 30! May 31 20°° May 13) 37% Feb. 3 
32'000 Suaeaindan Telep pe 5a. 21954 r | 3 304 0 0° ? rng 6914 pe 40 ae May 3 ad 33 2 a 14 
37 ,000/Corn Prod Ref ist 25-yr @ f 5e_._1934|M N,'100% Sale |}103'4 Sale 314 Sale 23¢ May 19 1s May 16 3% ; 
{ -Opereace Pues Mat tet Ore a» 0 - oS & le 103 '4 102 "4 May 19 1033 43 May 16 10054 Jan. 97 1034 Apr. 28 
.000| Crown Cork & Sea) ef 6s_..._._- 5 So ay 2- é ay 7 B 
49 ,000|Crown Willamette Pap Ist sf ¢ 68 1951 J|| 67% 69% 69 Sale 60 = Sale bb : nay 26 69 : May 5 60 ‘ May =a 7534 Mar. 15 
i 35,000|Crowm Zellerbach deb 6s w w...1940/M 3|/ 4944 Sale || 52 54 | 48 Sale ais May 31] 53. May 10|/ 48 Ja 60. Mar. 24 
23 000 Cubea teens Seatene aa to... 2588 2 1 2 1% 1%! 1% Sale 1 May 25] 114 May 20)] 1 hay 23 2% Mar. 10 
_.----|Cuban Dom Sug Ist 78... -_- - _ eee fn 2. Bete ot eee, ee Temes ase re 
Sea Certfe of dep stpd and unstpd-_-| _-- 2 amine: 84 2% "51% Feb. 27 
1,000! Stpd with purch warr attached. ___| ___|| tS. ise gs Si “7 | 2 May 25} 2 May 25 ey, =. 29 2% + nt a7 
115,000!Gumb T & T ist & gen 5e___.._-- 1937/3 3/100 Sale |]1015<, Sale {10134 Sale 11015 May 2]103 May 24|| 9744 Jan. 29/103 May 24 
17 ,000| Delaware Pr & Lt Ist M 4}¢8____. i) =. 93341] 88 90 F 99 87 May 11] 88!4 May 6]/ 85 Mar. 8 Jan 
2,000} ist mtge gold 4}98..........-- 1909 | eee 88 90 16 . 22 SS May 27] 89 " May 911 87 Apr. 8 83 Ont | 


23 .000| Denver Gas & El ist & cef 5a... _1951 


aE 91 8614 9715|r90 Sale 5 May 14] 91% May 2 5 
‘St naa 61, 97 4Ir90 ile 85 Viay 14] 91!4 May 24// 85 Apr. 15. 92% Jan. 19 


oe 90 8614 92 | 86 9714! 8814 May 5] 93. May 13]/ 85 Apr. 11! 93°° May 13 


DZZuwm 





secanis ae Dery (D G) Corp Ist @ f 7a___- 1942 1 3 cs Shee 

ee: Second stamped ae ae Te 64 Sy ee Sa ee, eee ae ERE 1b See Rl: 2 oe Ohare 
136,000|Detroit Edison Ist coll te 58. _1933'3 3/101 Sale i; Sale 11011< Sale “Mav 19 5 Mav 241/1001% Jan. 2910152 May 24 
128,000] Gen & ref 5e series A..........1949|4 O 101 Sale Ol , Bale it hak ath May 8 102: ; May cr 1988 feb. is 1a 7 38 
11,000 Gon & cet $e cartes B ofa BRED ----1955/) D)}100 Sale || 9934 ; . 99 {10014 May 10)10034 May 16]] 96 Feb. I rl Mar. 28 
38,000] Gen & ref 5s ser C __...._... 1962 All 99% 10244}/100%4 101 100 Sale | 997, May 2811025, May 10}} 96 Jan. 2910254 May 10 
187,000] Gen & ref 44s series D.-..---- 196) Ali 94 Sale 9414 947%] 90'¢ Sale ROL, May 28] 9544 May 13)| 87 Apr. 4 9534 Apr. 27 
455, 000 Deden Bros: ity Pi ocebecousd 1946|M N 7934 Sate 70% Sale |a67 Sale 1467 May 31] 71 May 7!/| 66 Apr. 14: 86 ar. 9 
Bh O08 os ( — J — apt Se. wace 2 Nii 50% 55 5A 4 Sale 55% Sale 5416 May 2} 554 May 27]| 50% Jan. 9| 58% Mar. 21 
34 oclmonass Sone tet cot se.vews %--See, “883% Sale |] GIs Sale | 48 Sale | 4k May 31] 62° May all 48 May 31] stag Jone 
30, Sale 4) Sale 4S May : y I y 
391 ,000| Duquesne Light Ist mtge g 44s A1967/A O 95 4 Sale 97 i Sale 96 Sale 93 14 May 31 r100 ov 6 $3 Mae. at ri00” a 23 
16,000 gy AS be cobtbecter! Ss By CF b 12 on: 3% 3°° May 244 5 May 16 3 May 24 5% Jan. 14 
------| Stamped as to 6 f guar......-...-- -- 4 ----- : ~--|. 9S -----]--..- -~|------_-~-----]|------_------ 

12,000|Z¢ Bt Ill Bin ist con g 4e_.._--- 1939|J Jj} 93° (94 96 97 | 98% -----] 96% May 1; lg N 2 9814 May 20 
32,000\/Ed El tit N Y ist cons g Se_._.-..1995|3 J//10834 120 108 113 103 Sale 108 . May 13 108 : pay 20 108M Mas ¥ 31 1107 od 35 
61,000 ies Pow Corp (Germany) 0. 5008 8 25} 32 2644 2814] 20. Sale | 20 May 31] 26. May 4j| 20 May 31/38 Mar.? 
24,000 oes sinking fund 648- -- -1953)}A O 383 28 26% Sale | 2114 Sale | 20'4 May 31] 26% May 2]|} 20% May 31] 38 Mar.) 
11,000}E1 - 4 hg as S Soe ON, -- Hd 20% 3 20 #8 20 - 20 May 16} 20 May 16]] 20 Jan. 15) 21% Mar.: 

oo wae Deb otes eee ee ee eee sil aah ace oO - a 0 etree we eee we wfeeeores eee --sleececs ee -eeeleacocce coceoce 


Ernesto Breda Co Ist M 78.'54 


we 
“geet a> eee: ZrecscetsS Dp! 2Egee «© |: Brees see see ne WCCeUZGCUpEgeCureDe SSS SESESEEEES EES ab eer eee 


75,000| With stock purch warrants.___ - - All| 49 58 38 Sale | 38 Sale | 35 May 24] 413% May 12]| 35 May 24) 

25,000| Federal Lt & Tr tet «ft Se_-----.-1 si} 64 68 60% 74 |...-- 56 | 55 May 26| 74. May 4i] 55 May 26 26 76 ll 
27,000) Firet le f 50 pn na =e 86 684 6324 eae 59 %4 60 May 25) 73% May 4i| 60 aay 25 76% Mar 
36,000} let lien « f 6s cramped . one Si} 56 83%]|| 70 Sale | 40 6744] 59 May 26] 7144 May 14/} 59 y 26! 82°° Mar. 
11,000] 80-year deb 6s series B_..._._- cscs 70 50 Sale | 40 60 47'!¢ May 21] 50 May 21) 46 Ape. 15] 66 Mar. 











r Cash sale. a Deferred delivery. 
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N. Y. STOCK EXCHANGE—BONDS 






















































































3 PRICES IN MAY. RANGE SINCE JAN. 1. 
Price 
Sales in BONDS Bl] Jan. 2 er ampemer oe IRM pee Sm Giahou. 7 pont Highest. 
Value. | MN. ¥. STOCK EXCHANGE. | 5a aE, Sie Pris, | Gale Rrics,|| fe Ele, | Sale rte 
4,000 Federated Metals conv 7e....---1939]) Bi 80, 89, || 66, 70 | 60 Sale | oO, May 31| 82 May 4i| 6034 May $1) 8176 Apr. 25 
A “eer arabia tet erga 1946|J J|| 76% 8834|| 81% Sale | 69% Sale | 18 May 3] 20 -Aay 3)/]/ 16 Apr. 14| 2 eb. 3 
1BF OOO Bes metbe lst af 88__ Ms 23, Sale || 19% Sale | 18_ Sale | 18 May 3/88 May 4|| 825 Feb. 9} 91% Jan. 18 
172/000] Framerte erie tad I 3H 7852 30 || 33% Sa8,1 $376 So° (5 «May 19] 15 May 19 15" Feb. 26) 20° Mar. 
Ge 00U Gamer Ge debe. connneaale A] 16.0 77 |i ft 74] Zt Sale | 02 May 4 Ma 2 “2534 May 96| 33 yan. “3 
maser aoare|| YO. -----] YS. an ---|-a soon em --salm5e M a ; 
a eee ere Beegen Ce) '8|"83°~ Bale’|| 3034 Balo”| 273 sale | 20°° May 28] 76. May 9|| 70° May 28] 82 Mar. 11 
“SR Eos kas ioremen t.... All----5 903511 6334 O68 | 9434 Sale | 93% May —5| 95% May 19 Bes Jan. 8] Seth Feb, 29 
. OQ}; 89 ‘ 2 : ‘ iM 2i| 3: an. 
80,000|General Raking Doenhse 4 “""1947|3 9|| 4034 Sale || 4452 Sale | 40° Sale ie May 3} gate sane 25|| 93°” Feb. 3] 9814 May 5 
139,000] General Cable ist s Ang --""s042/F A 9844)| 92 98 95 iz*t BS 4 May 31| 40 May 2i| 30 May 31 5014 Feb 
‘000\General Elec (Germany) 7a...-1948|J 3|| 39 Sale || 40° Sale 30 Be° | 2656 May 27| 357% May 4l] 2656 May 27| 49° Feb 
137000 Deb tise without warre attached..|J D +t Ste Bn dey ae om 6 25 Sale | 24°° May 31| 2 Ma 2 24 May 31 1835, Mar 10 
. N 1 ‘ 
490;000|Gen Motors Acceptance deb d éa.1937|F || 97 Bele ||, 88 Gale 10056 Bale 8334 May ollol’ May rt 95% Feb. 191101 May 1) 
’ 51940|/F A 4 Sale ‘: 80 May ° 
Sitalccaratmra cece ieee test a Zo HB WRB, Sale | a, SN | S48 Ae 16) So MAY Bl fbss Abe Hl Shia Heh. of 
123,000|Gen Theatres Eautp deh 60--.---1940]A Ol] 9336 Sale aoe | 34. Oe | 308 Mar 18] 8 p34 May 2) 296 May Is|_ 4° Apr. 25 
‘He Ato races ot Sepa. aly l-aev~an"| ab? “eta “17s 1888 May Bal 284 MAY sal 686 MSY gal gf Er 28 
24,000 Iron & Steel sec 78__1 Sale Sale “734 Sale | 73144 May aii $3 iy 23} 38 ao 
201,000 Goodrich ( B F) Go 1st 6 348..----- soe oll aa” Bele ti ah aera | aoe Sale 3734 oy oh Bs May 3 36% May 6} 821¢ Mar. 11 
80:000|Goodyonr Tire & Rubber iat 8s.-1987|M N|| 743 Sale || 68 Sale | 65" Sale | 8153 May 0) 6 May 2] 7294 Jan. 20] 8034 Mar. 31 
:000|Gotham Silk Hosiery deb és-..-1936|J, D 23% 33 || 21% 16 Sale | 16 May 31) 2134 May 10 18 ic May iz] 3874 Feb. 48 
38,000|Gould Coupler Ist 15-yr s f 68__..1940|F A 1 46. Sale | 47 Sale | 4314 May 17| 48 ay oie Sey i oe gen. 2 
137 ,000|Gt Cons EI ee © (Japan) 7e_....- aseely 4 a male “10% Sale | 36% 38 3154 Mey i 41 May rr ro Jan. 6 Ss Mar.17 
:000: wd nly A ont ly erm Mt | D 26 33 24% 36 85 May 9] 854% May 12/| 78% Feb. 4! 86 Apr. 27 
28.000|Hackeneack Water tet ae-2.2-..1982|3 || 76 9034 | 8536 86 | 81% 14%] 11; May 27) 16, May 21) 11, May 27] 27 Jan. 14 
5 /000 S S Lines 6s with warr_..-1933/A ©]| 18 23% Sale | 11 3°"| 183% May 26| 26% May 2\| 1834 May 261r431%4 Mar ‘ 
76:00 ~ ted Miated to with waer. . -- 208072 z 44% Sale || 26% a yF, re Sale | 15°. May y 31 1835 M y 15 May 31) 25 ed H 
7 Elec Ry cons @ 5a.....-- 19: @ a e 
48.000)" Deb 8igeaericn of 1926---—--- Ipeala oll 2356 2738| 6% 10 | os 9 | 7 May 26) 7 y TO ots Mise. |B] 2B re Sate, 2 
«o> [Holland Amor L és lan _7_-2__-1947|M N|l_---- 52” Sole | 47-~ Sale | 47, ~“May $i] $814 May “§|| 47°” May ail 70M Jan. 
09,000] Houston Oil sink fund 534s_----1940/M N|| 6534 70%4,| 52 Sale Sale | 26%4 May 15 ay 7) 20% May 15) 44 Jan. 14 
233" udson Coal ist s f 50 series A’62|/J Dj| 39 46%) Hates '1p9* sale | 9932 May 23/1014 May 4| 98° Feb. 10110114 May 
sie licees Geers PRR BS Un AL, ae La MY A IY sc dae So 
,000| Humble O11 & Ref 5}s_--.-..... 19323 J e 11 99 y 
331 000 Hi peb sold Sa a... couche 1937|A O]] 99° Sale | 99% Sale Sale | 95 May 8 a 
: coy J DI/100%4 Sale |10334 Sale |100% Sale | 9914 May 26/r104_ May 23/ 9634 Jan. 29ir104 May 23 
494,000 Sminete Bell Teton ae nt rs 4 Sale | 98” Sale | 90% 93 74 9554 May 32 98/4 May 6| 17°? May 231 30° Jan 18 
189 0ae ee Sees Mtge 6s.___..194*1F Al] 24°. Sale | 25% 26%! 15 2 May 36 y 5 Apr. 25) 18 Jan. 3 
21:000 Indiana Limestone Ist s f 68. -.-1941)M N'| 17 214 . Ss 1 |-~.--- -----=|------ ----- 3h) 91 + a Ys 84 Mar.1l1 
Bite os Ind Nat Gas & Oil ref 5e_......1936|M N | 95 le || 72. ~7334| 61. Sale | 61. May 25, 72 May A ¥ 21| 82 Mar.il 
15,000|iniand Steel ist Me f ¢ 4s A. .1978 AO|7 Sale Sale |59 May 21]; 70 May 7] 59 May 8 
138: ” 1 f 434s ser B.......--- UF Al 73 7 6544 70% 4 19: 3k Nr ee | 91% Mar. 14) 9% Mar. 14 
pecivny MBL a A 0| 9% 12 |] 16% 2 10% 12 ----<>, Hee reabeson. e-ees 3} ott Mae: 3] got Mar: 
ot feecee canem|] . 4 a-5-- * Sale 1°35” Mav 31) 48 Ma ay 
k&.—CSAGA KGL OJ) 40D iT 4 Sale 32 Sale 32 May 31 31 Mar. 5 
+ 3| 405 Sale || 4734 Sale | 3134 Bole | 3135 May Bt AAs pens oll GOed May DAL case Mae 10 
te-year 6% notes a2---------- ioa2|M 8 204 62% Sale | 44. Sale | 44° May 31| 625 May |, 44° May 31! 70° Mar. 5 
ny oy ios N| 80% S734\| 35° Sale | 31% 34 | 30 May 3| 35° May 1 pr. 3 os 
. a 
1942|M Ni] 38 45 Bol 43 Salo | 33) May 08] $83 May 75|| 32 Age: 14 103 Jan. 21 
5a 1948|M N 65 574% 58M) 43 a 19 May 31| 36, May 2] 19 ay 31 
7,000|{nternat Hydro El deb 68_-___.. 1944/A O}| 49% Sale || 36 gate | Sale | 2 May 10 4% May 3]| 2 Apr. 20) b3 1 eb. 17 
LAR a] Ceavorgie aobencreef---Hot 3] 48 Sale| Sale | uc Sale | oc Mey aa] 24 Mey] oo My al at da 1b 
418,000] Convertible res 5e...-. Sale || 41 Sale | 30”. Sale 0 ay 2 oc tay Sh] 38 yan. 
133,000]Int Merc Marine ist « f 68._.----. 1941/4 O} 4 Sale || 4 4934] 38 44 | 38% May 28] 5614 May 12)| 38% May 26 38% Jan. 15 
148,000|Intern Paper conv 5s series A...1947/J J] 51 Sale || 1914 Sale | 17% Sale | 16144 May 26| 22. May 3 164 ym ail sto* sen, a9 
182,000] Refunding 68 series A_...-..-.- 1955)M 8/ 30 Sale | 14% Sale | 14% May 31; 28 May 7|| 14% May ° 
’ -1952/3 J|| 43% Sale || 2 ale 4 7] 174% May 31] 59 Jan. 14 
SSE) Gem guts sommrere tees a OG aa | rg Sus | 12 Bal | 12 Mey Bu x Mee GU ey 3h B44 Feb. 17 
464,000] Deb gold Ss. _ ...........--- 1955 so 65g 67% 73%| 65 ay 3) 6614 May 10)| 55 ir. 281 70°" May 27 
10,000} tnvestors Equity 58 A__.-.--.--- 194713 D 6 74 686 3. | 65 May 7\ 70 May 271) 55 Mar. 7 May 
Yn wd one B with Sasceets....-200S 2 61 iz oaia bras 65% 70 | 65 May 3| 70 May 28\|65 May 3| 70 May i 
. 4 12|| 90 Apr. 12) 96 A 
95713 J|| 93 95 94 Sale | 93 ---.- 93 in Jan. 28] 96 ar. 28 
300:000| tet M disor eee eicile Al 9335 94 7%|| 9424 Sale | 9214 Sale"| 925 May 27] 9514 May 10// 9034 Jan. 28) 96%¢ Mar. 28 
$9,000) Kanses Gas & Ei tet mtge 430..1980|3 D {8% Sale | is Salo | 13 Maz o6l itu May Bil 43°? May 261 Se5¢ Jon 
159,000] Karstad: (R) Inc ist Bees Se sete He os 2 19% Sale i 9° 25 25%|24 May 25 May 18 2 ey | 83 Mar 20 
sme See a 2 
+4°000 Rendell Go Sica ith seo nentn. toe MS a50 gele aa ~ +3 | May 18 Po May 66 May 18 9 
53,000] Keystone Telephone ist 5e--..-- eet Gishhec tho nn hot 102. May 5/10334 May 13'| 9834 Mar. 18 10334 May 13 
4.000] Ringe Co & L & Pow gold b6.----1937]4 © 19086 140° ||1205¢ 125° 7/1205; Sale |19624 May 26/120% May 16/119” Apr.” 612354 Apr. 27 
18,000} | Purchase money 6s. - -.--.- -- 63 63° Sale | 54 66 | 57° May ; 13 9846 Mar. 30 
19,000] Kings Co Elevated fei @ 4e_... .1949)F ‘ 62 4 90% 97 | 95 May 10 May 18] 93. Jan 13 ee. > 
13°00 it & wot thane tema . 5/]1065% 108°” ||106 34 115 106% Sale M% May 28|10634 May 7 106 Jan 1 ‘ Dr. 26 
rane iv 7%s_----- 1936}) Di 56 61 = |'----- ee ah a egy de Z"May 21 May an. 
i Gaol ame Fenton atte S-=-Asea, UL S26, | giz alte | 48 Sais [49 RABY BH] BHF MEY 2 | Adc May at Big dan: 
413,000| Kreuger & Toll Se with war______ a. 
950/m sii __ 9334]| 814 8314/65 Sale | 65 May 31/ 8154 May 3] 65 oy = $254 ae 
18,000]Lacnaw Steel ist cons 5s ser A__1 90 73 May 3| 8214 May 12| 71 p 
45,000| Laclede Gas L ref & ext ist 58_-_1934)A O|| 92°" 93%4]| 71% aie £42 Maz 3 7 ie aos 2. oe 1 
88.000) Coll & ret 640 series G-—_----- iscale All 68 Sale’ll S14 Sale |. “S0° | $4 May il 83% May 17| 40 Ape 16 fe56 Jen: td 
; Col & ref g 5348 ser D._.....1960/F Aj} 68 Sale || 51% Sale '_____ 
ted Lautero (imate tie an... 58 Sal 11 144 ry May 16 3 May 2 544 May 16 14% Mar. 16 
95,000] Without warrants..........-...- 5 4i| 10% 18351) 3 > ? 93°! g4°° May 3186 May 11 Mar.31 90 Jan. 5 
7,000| Lehigh Coal & Nav 4340... ------ ey a *.. 87_\83i% $8 | 8334 May 27| 88 May 6| 80% Apr. 26 90 Jan. 26 
9.000 Lebiae Vell Band vg Ty ha ed i933|3 H - 89 %I|_-_-- 79% 50° 56 | 48 May 23| 51 May 23/48 May an 93 Mar. 9 
Val ee ee ee Oe Ua ee ee ee ee ee | 
natant ey fed Dy a 1933/3 3\|77 ~~ dis 1 -.-.- 19035 |005z Magi 16032 -Mag"3i | 963z-an 38 i003¢ Mars" 
~ 2,000] First & ref sinking fund 5s_-_-1934|F A|| 9534 9934//10014 Bek Hote 40° Bat ee 5 choles ete 397% Jan 9 
----| Ist & refef @ 5e_...-.... ~All ----- hehe BE erm ees ca cetera 35. Feb i7| 39% Feb. 2 
Prive se ist & refunding 5s_...... F All 43 Be eqee0 ie * 4 ee ee oe 143 Jan. 5! an. 5 
nie Firat & vo staking Rand Be---tgrale All -4i™~ 9 |l--o=> 382 OBB | ona aoa dan. 6) 4 dan: 
saan Piset & ref sinking fund Se... iié6~ 514 Sale |11514 May 31/118 May 5M, 
oO 119 |/116 Sale 11534 Sale |i1514 
138,000] Benne nen cen SSHTF All 97 Bale ||102 Sale 100 Sale | 99% May 25]102 May 2) 96% Jan. 41102, Mar. 15 
i pearly OL ll 553% e434] 70 Sale | 36 “S75| box May 3 71 May 2 d7 Jan. 4 * Tilegelle 
. Ww | Bet giiea, Eee ent cases aracelecsaka aa ae 
$,000|Lorttiard (P) Go Fe...) 272277_“i9es & Q11G056 108. 19474 108 1103,” Sale [102% May 31/106} ‘May 16 [10134 Jan. 41108 “Mar 22 
( 4 Ia hee dataiaa tetera 1951 : . 10 a 
192000 Louisy Gee & ii isc & ref 5e___.1952/M Nj} 96% Sale || 88 Sale 94 Sale 92 er 27 100 May i ot Me. 3 rr ay 1d 
8,000| Lower Austcian Hydro-Elec 6348.1944/F A|| 36 Sale ||__._. 37 |____- | 
McC tores deb gold 5s 1941)3 Di 75 80%'| 59 Sale | 52 64 52 May 27) 65 May 19, 53 pay 37 $} Jan. 29 
263 onal Me Cosson & Robbins deb sia___1950M Nill 60 Sats oP tae SF i eee ee ee oe 9 
: Manati Sugar Ist s f 7s___.__.. 1942/A O}] 10 19 324 274 34 3% “"317 May 30\” 7317 May 20 Feb. 151 6 i 
“3.000 Stamped Oct 1931 coupon on--1942/A O|/ 3 ti sa Sale | 24°° May 27| 3214 May 11 May 37] £356 Mar. 7 
147000 Manhattan Ry (N ¥) con @ 4e....1998/A ©} 30 Sale || 3154 oe. Bu ete | 2h May 21| 324 May 24 1234 May 31] 30 Apr. A 
2.000 mania ei iy aCe foe a= -"“U cases "5b" O7HA|| 714°) 75° 5° | 78M May it] 85 May 23] 7854 May 14) §3 May 28 
27,000] Mfr tr ctfs. Namm & Son 60_-_-- 19e3i2 Di! 80 fh Sale | 314% 32 31% y 27| 34. May 13]] 21 Jan. Feb. 19 
44/000|Marion Steam Shovel ef g ¢e.---1947[A Gl =. 4 Sale | 6554 Sale | 6534 May 19] 70 May ‘all e536 Mey 19) oe Ace: 1 
3,000|Market Street Ry ist 7e_...Apr 1940/Q J/| 85 Sale || 79 Bio laa’? sure | $575 May 191 79 May 3i| s2°* Mes ail fe a of 
b0'o001M Mead Corp 6s with warrants. .__._- 1945]M N|} 42 39 ov 3 Sele Pe May 31| 7314 May 6|| 58 May 31/86 Apr. 2 
11,000|Meridional El 1st 7e.----.-—-.-- ere OO OS l-gz-- 99%4| 7414 79%%| 81 May 26| 95. May 3/|/ 81 May 26100 Jan. 7 
16,000| Metropolitan Edison ist&ref 5eC . 1953/3 | _---- 191 || 95° 99%) 7436 79% Phuc Mae Stl ah Many Sil Faus Many aries «set: 
40,000] | Ist ¢ 4}4eserles D----.-----..- ae on Sale | 4514 Sale | 36°° May 4| 46% May 25|| 33% Jan. 2 ar. 2 
189:000|Met Water, Bona stay vey 19s0lA x 33% = 37 a7 20° “97 31 «May 12 22 May 12 21 May 12 38% Feb. 24 
y Elev (Chica ~-1938/F Ali_.... 45 |/----- ‘ ay ? 
13'opo Miag Mill Mach let ¢ fg 7e__..__- 1956/3 Di| 16 25 17 BLE 48 ani. 14 ee pt $644 + td 2I175 May 27197 Mar.1i 
213,000| Midvale St & Ord conv # £ Se --- -1936/M 8] 90 Sale || 9014 Sale | 75% Sale 74. May 5| 79° May 2/74 May 5 94% Jan. 14 
142/000|Milw EI Ry & Le lst & ref 5eserB1961|J Di] 91% 94 || 79 a 74,172 May 26| 7834 May 2I1 72 May 26 98° yon: 6 
114,000] _ Ist mtge gold Ss_.......-.---. tk le B38) aalc’l| S8°° Sale |"6072 Sale 69% May 31| 85 May 2)| 69% May 31 95% Jan. 19 
35°00 "Soeshunl.... nae D % 80 || 62 Sale | 60 Sale | 60 | May 20| 66 May 10|| 60 Apr. 20 82% Feb. 9 
7 Cash sale. a Deferred delivery. l 
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Y. STOCK EXCHANGE—BONDS 
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Deferred delivery. 































































Sale in ? ieee PRICES IN MAY. RANGE SINCE JAN. 1. 
ay. an. 
Value. 8 ¥ STOCK EXCHANGE. |< 1932. May 2 May 31. Lowest. Highest. Lowest. Highest. 
$ | Bid. Ask.'| Bid Ask | Bid. Ask, Sale Price. Sale Prices Sale Prices. Sale Prices. 
{Montecatini Min & 7 af deb ¢ 7s 
37,000} tr ects with deb othe pur ware 1937 OR. cents 77%|| 78% 75 77%| 77 May 27|79 May 3}/ 68 Jan. 26 §2 44 Apr. $ 
69,0001 Without warrants............__. Jii 67 Sale 78% 75% Sale | 75% May 31] 79 May 3/| 67 Jan. 2 Si33 . 
12,000|Mont Tram ist & ref A 58 WN as ae 80 2 78 80 |a78% May 19} 82 May 75% Jan. 12 ar. 
~ ape General & refunding 58 A O}} 60 96 63 34 62 66 |------ ------]------ ------||------ ------|------ ------ 
--| Gen & ref 5s series B | | aaa 63 34 62 -..--|------ ------|------ ------]]-<----_----<-]------_------ 
Reo EG. Gen & refs f 44s ser C :, Tee oP BS ag | bee ekS heb aR. eds ae) oo ee ee, eke 
a wien tiles Gen & ref s f 58 ser D | RES | 3 34 y GP a ik ek in ng oo ot nes obser eles ae ae Sacone 
124,000|Morris & Co ist s f 4s 9390/5 Ji 7 Sale || 69 6214 Sale | 61 May 6} 69 May 2]| 61 May 6) 77. Mar. 4 
figs OS ge-Bond Co 4s series 2....1966|A O}}.._._.. 70 40% 40% 504}--.-.- _---.-]--_--- .----.|| 40 Mar. 18) 40% Mar. 28 
11,000|surray Body ist 6s 19 D|| 85 ee eee 70 Sale | 68 May 10!70 May May 9544 Mar. 8 
6.000|Mutual Fuel Gas ist gu 5s N 100.) Of. 90. 1--.... 100 | 9014 May 26} 9214 May 27|| 9044 May 26100 Jan. 1 
5 atom Mutual Union Tel 5s N|| 61 99%} 80 ee. a eee an Ss) Ae eee | ee eS ae 
50,000|Naseau Elec guar gold 48 41% Sale || 43% 26 40 40 May 28} 45 May 7j} 40 May 28) 50 Mar. 13 
74,000|National pp on kee a os 3 Di 6 * 20 58% 5614 80 56 May 26) 5814 May 2 May 26; 60 Jan. 11 
1,657 ,000|National Dairy Prod deb 5s_...1948|F A|| 86 Sale |} 87% 72% Sale | 72 May 31} 88 May 2{| 72 May 31) 95% Mar. 10 
31,000|Nat Radiator deb 6s 1947/F All 5% 12%)| 13 15 20 | 13 May 2144 May 2 Jan. 11) 214 May 2 
248 ,000|Nat Steel ist coll 5s A Ol] 71% Sale 73% 67% Sale | 60 May 21} 731% May 2]| 60 May 21} 80 Mar. 9 
,000| Newark J Di} 96 100 98 99 100 98 May 28] 9914 May 12] 95 Apr. 8] 991% May 12 
31,000|N J Pow & Light ist 4s A O|| 82 96 80 80% Sale | 80% May 31} 8414 May 13 i Apr. 12} 95% Jan. Il 
161 O00INew Raglead Ta 1 38 gsal3, D1|100%4 sare ||10335 100i Sate 1100. May d7lidssc May i2l] 9736 gan. BB 1osse Apr. 19 
; ee e 3 6 4 Sale May 4 May a) ° 
HD eg doer cga teal Sl Seapets | a2 Sale | SESS ics] Sx Mey 8 May 131 S12 Rebs il SB Mey 
88, New Orleans P ---1952)A O 2 Sale ay ay ay ar. 
48,000 * aba eae sal 955\J Di| 72 78 65 45% Sale | 454% May 31] 65144 May 3j]| 4544 May 31) 80% Mar. 14 
9,000 © gold 4s8.......- 1951|F All 54 59 46 46% 51 May 14} 48 May 23}; 46 May 1 Mar. 11 
55,000] Serial 5s g notes______.._____- A Oj] 37. Sale {|} 35% 35% Sale | 35 May 3] 4034 May 25]/ 30. Apr. 1 Mar. 9 
203 ,000|N ¥ Edison ist & ref 6s AOj/108_ Sale ||109% 108% Sale {107 May 31}110 May 6)|106% Jan. 29)110% Apr. 23 
139,000] ist lien & 5e B A O}] 99% Sale |/103 01 Sale May 26/1 May 97% Feb Ape. 16 
29,000|N ¥ Gas El Lt Ht & Pow 5Se__.__. J DI}101% Sale |}105% 102% 105%]10534 May 5|/107 May 12)/100% Jan 107 ay 12 
295,000| Purchase money coll tr g 48...1949|/F A//.-.-- 93 93% 92 92% May 26) 9414 May 12}| 87% Feb. 3 Mar. 15 
1,000. 7 " i a BL SO. abcde Bee -- 64 $2 80 May 28) 80 May 28]; 80 May 28) 80 May 28 
pet s S 20.40. Wseae 43% ee Seas! eee 43% Apr. 12} 43% Apr. 12 
~ see 5 Ji 40 50 43% 43% bie eh ime Oe Oe wed een belie awe ae paketit a 
-» aes oa . . nace) {aan % 3 Oke ssn ae oi he des oe eeaace beenee 
39, Apr 1 1% a 33 May 2 May 7 % Jan. 6) 2% Jan. 12 
O00! J 5 31% 35% 30% 3734132 May 26] 35% May 2!| 30 Apr. 12} 50 Feb. 25 
9,000 MN! 98 Sale | 93% 85 90 894 May 2 4 May 10}} 89% May 261 98 Jan. 2 
6.000 MNI| 13% (| 15% 3 Sale May 25| 314 May lll| _% Feb. 17 314 May 
19,000] tet con 6s series B_.._......1962,MNii % 3 iss 3 8 "214 May 10, 314 May il i Jan, 28 314 May 11 
19,000) MN 4 1% ‘ 4 May ay an. ay 
2,000} Certificates of deposit___.._._-_-_|---- ar ee EEL eae che 7 ae May 10} 2 May 10}} 2 May 10 May 10 
74,000 MNIj102 104 104 100 Sale }100 May 31/104 May 2}]|100 May 31106 Mar.15 
91,000 1951|M N]}____- te 90 =6100 90% May 27 4 May 4 90% eee 27; 98 Mar. 2 
211,000) § Ree eete 93% 88% Sale | 88 May 26) 93% May 7 y 26 94% Mar. 22 
772,000 1939|M Ni] 9734 Sale |/a99% 99% Sale | 99 May 31/1014 May 12 98% on - 101% May 12 
19,000) J Di| 69 61 60% 70 60% May 2 May 20}} 58 Apr ‘70 Jan. 4 
35,000 A Oj 91 94 94% Sale 4% May 2 May 7jj 86% Fob. 5 7 Jan. 11 
98,000 M Ni} 58 71 565% 44 Sale | 44 May 31] 57% May 3j| 44 May 31] 70% Mar. 2 
229 000) MNi| 24% Sale || 25% 18 Sale | 1654 May 28] 25% May 2]} 16% May 28) 35% Mar. 10 
52,000 M8 nye 25 j\a17% 11% Sale | 11% ered 26| 17% May 2}| 114% May 26, 2634 Mar. 11 
138,000) F Ali 82 Sale || 74% 58 Sale | 5. May 31] 7 May 3]| 58 =May 31) 88 -12 
85,000 M 1 85 75 68% Sale | 68% May 2 75 Ma 31] 684% May 24) 91 Mar. § 
97 ,000 F All 84 88%!l 75% 66% Sale May 76% May 12]| 66 May 31 Mar. 2 
125,000 MN] 81 Sale 72 60 Sale } 57% May 33 73% May 10}} 57% May Mar. 10 
42,000 M 8Si| 92% 95 96 % 93 Sale | 92 May 27 May 14}} 90% Feb. 1/101 Mar.12 
114,000 AoQli 95 Sale 95% 90% Sale | 89 May 27 May 6 9 May Mar. 4 
55,000) A O102 104 101% 100% Sale 100% May 31]102% May 16}}100 Jan. 12)105% Mar.11 
23 ,000) 5 Ji....- 97 91 82 91 91 May May 6j]/ 91 Feb. 29) 97% Jan. 15 
61,000 M Nij___ 52 52 Sale | 50% May 11] 5434 May 4]|/ 49 Jan. Mar. 11 
18,000 A O}/103%4 107 99 le 73 Sale | 73 May 31 2074 May 2]| 73 May 31/106% Jan. 15 
11,000 F Alil 102 90% ear a May 19 May 4}| 87 May 19/1044 Jan. 23 
23 ,000} F Ajj 15 Sale 14 Sale May 31 Fea May 3 May 31} 20 Feb. 29 
36,000) Fa 92 90 92% Sale 92% May 31 May 2 Jan. 11} 96 May 21 
S78 > =e 47 43 Sale j-__--- 40 41 May 28 May 9/j/ 41 May 2 Mar. 11 
31, M Ni} 50 80 866 834 Sale | 83144 May 31 ¢ May 2 Jan. 95 Mar.1il 
42,000 es awe 55% 63% 69 61 May 63%4 May 16|| 50% Feb. 13) 7144 Mar. 24 
124,000 M 8i} 43 45 27 15 Sale | 15 May 28) 27 May 2/} 15 May 2 Jan. 14 
349, J Jii 99% Sale |/101% 96 Sale | 96 May 31/101'4 May 2/|'94% Feb. 8/1014 Apr. 30 
19,000 M Sj} 86 90 85% 82 8416] 79144 May 25} 86 May 9} 79% May 25 Apr. 
158, 3 J101% Sale })102% 101% Sale {101% May 28)103 May ll||r97_ Feb. 13/r103 Jan. 13 
138, M N//100 Sale |/101% 99% Sale 34 May 23/1024 May 7j} 9634 Feb. 9:102% May 7 
147, MN//100% Sale |/1015¢ a101'% Sale 101% May 6/101% May 5)/100 Jan. 4101%May 5 
14, JD 2 13 eo ede 7 8 10% May 10} 10% May 10}] 10% May 10 Feb. 
2: Poe i eee 5% 4% 7+s| 5% May 17] 8 May 20 4 - 20) 114% Apr. 
78 006 3 J 75 58 37 Sale | 36 May 27} 58 May 2 ay 27| 82 Jan. 15 
222,000] Paramount- 3D 6 48 32 15% Sale } 15 May 20) 32 May 2/} 15 May 20) 60% Mar. 
362,000/Paramount P:sblix F Aj; 40% Sale |’ 27 14 Sale | 14 May 28 May 21} 14 May 23} 55 Mar.10 
25,000 -Lez'ngton leasehold 6}<8-_ .19: J 5 16 _... ..---| 15 May 19} 18 May 3]} 15 Jan. 4) 26 Feb. 
1.000] Certificates of deposit..... SS aE a 1 Sale 1 May 31} 1 May 31 1 May 3lj t May 31 
3,000] Parmelee Trans conv deb 68___..1944|A (|| 12 4 ee eee eS TP May 11} 8 May 19} 23% Jan. 30 
9,000] Paterson & Passaic G & E Se__.._1 M 8i! 99% 102M ]| 9944 9914 Sale | 9914 May 17; 9914 May 17|] 99% Jan. 4] 9914 May 17 
37 000] Pathe Exch deb 7s with warr....1937/M N a62 4 5634 Sale |} 56 May 24/65 May 6 May 24! 80% Feb. 19 
71,000 Dixie Cement ist rts, 36 25 Sale 24 May 28 May 4] 24 May 28] 43% Mar.19 
555,000/Penn Pow & Lt ist M 434s_......1981 A O}| 8414 Sale 85 75% Sale ;} 75 May 31} 8534 May 2)| 75 May 31| 89% Mar. 11 
6 ,000}Peopies Gas & Coke ist A O},1 109 05 100% 105 {101 May 27j|103 May 26j)101 May 107% Jan. 5 
89,000 NS aan aie ” . 95 95 94 34 8 90% lg May 28] 943% May 2 + te pred Ss +4 ties. 33 
can; : Ml ndiscissaatanadshcsd [OW Dh twas suce dll «ais prep fast! SR ie ee. RE r \ 
302,000 D]| 85% Sale 74% 69% Sale | 68 May 5| 77 May 2 May 5; 90 ar. 
142,000] Phila Elec Co ist 4s MN 96% Sale 99 le 9614 Sale | 964% May 31 May 3)| 92% Feb. 61100 May 3 
184,000 & ref @ 4e.....-..........- JD Sa 91% 864 Sale | 86 May 27} 91% May 2 Feb. 11) 9244 Mar. 12 
156,000] Phila & Read C & I ref 56 J J 64 52 54 Sale | £ May 31} 62 May 2/| 54 May 31} 67 Mar. 
202,000] Conv deb 6s w i_.... M 8S}; 414% Sale [/a364 29 Sale | 29 May 31 May 7}} 29 May 31} 53 Feb. 20 
240,000] Phillips Petroleum deb J Di 49 Sale 53% 52 Sale | 52 May 31} 57 May 7j} 45 Jan. 5) 62 Mar. 8 
128,000 Flour Mills 20-yr 6s__..1 A O}/ 93% 100 97% 95 Sale '95 May 33} 9742 May 4/]} 94 Feb. 1/101 Mar. 
22,000] Pirelli Co (Italy) conv 7s........ MN} 87% 89 84% 78% 84%1 78 =May 16} 8434 May 2)}| 78 May 16} 92 Jan. 13 
me tas Con Coll ist ¢ f 5e_..1957;J Jj} 89 92 Se ae a OD ae. cast oo hae « eRe Mar. 21; 89 Jan. 
._...-]Port Arthur Can: F Aji 80 89 Ss a ¥ Oe ORs ox inte yd e eed = ok oon 80 Jan. 4) 80 Jan. 4 
..| ist mtge és series B F Aj)...--. 80 es ae rc 80 SAT ee oon ' wb inte des SOUL R eee ek ee  eeine 
404,000 Electric 4}48..1960|M S|} 58% Sale || 51 40 Sale | 3834 May 31] 52 May 7|| 38% May 31| 65% Jan. 
60,000] Portiand Gn & Elec ist J Iii 93 99 Olle 82 90 5 May 26/97 May 4 May 26) 9834 Jan. 22 
104,000 Am Tobac con J Jj| 37% Sale || 23 15 Sale | 15 May 31] 24 May 7/|/ 15 May 31] 42% Mar. 9 
302,000 Postal Teleg & Cable coll Se. J Ji} 31% Sale || 21% 16 Sale | 1544 May 23 May 7j| 154% May 26) 39 Jan. 5 
Ryd es J Si 64 65 65 10 SN SGh ss... ie no eed om BO Feb. 5) 79% Apr. 20 
280,000 Public Servi & G Int & rot 4i70--1907 D]| 95% Sale || 97% 963% Sale | 9634 May 31| 99'4 May 21|| 9144 Feb. 24) 9914 May 21 
213,000] ist & ref 434s -......--------- FA Sale 97 4 95% Sale | 95% May 31] 98!¢ May 6 Feb. 11} 98% May 6 
212,000 Sot & tana A Ol; 88 Sale 90 87% Sale | 87% May 26) 92 May 4/| 83 Jan. Prd 3 Mar.3l1 
.....|Punta Alegre Su ist conv 78..1937)J Jj|...-- is ci i he RGSS EPS a" 4% Jan. 25| 4% Jan. 
109 ,000}Pure Oil Co sf F Ajj 70 Sale 75 70 Sale | 70 May 31| 754 May 12)} 65% Apr. 4| 76 #$=Mar. 
158 ,000 940|M 8/| 63 68 67 6814 Sale | 6634 May 4} 71 May 24 2 Apr. 12; 73. Mar.12 
34,000] Purtty Bakeries pef¢5se_...1948|F Jj} 70 Sale || 60 55% 62 5 May 26} 60 May 2j| 55 ay 26:79 Mar. 11 
Radio-Keith-Orpheum part paid ctfs 
6,000} for deb 6s & com stk i ee a. een 51 Sale | 51 May 27] 51 May 27|] 51 May 27|104% Feb. 16 
365,000} Remington Armas Ist s f 68. ......1937|M N|| 67 75 69 ie 58%! 68 May 18} 7944 May 10}| 67 Jan. 5) 85% Feb. 5 
248 ,000/Rem Rand 5s A with warr.....1947/M N/| 41 42 42 30 Sale | 30 May 31} 4: May 30 May 31} 54% Mar. 8 
22,000 lic Iron & Steel sf 5e_.....8940}A O}] 65% 76 |/_____ 45 47 47 May 26] 6044 May ‘| 47 May 26. 85 Feb. 10 
35,000] Ref & gen 5348 A__....-- 1953/3 Ji... 47 K%ll____- _.... 30%] 30 May 2 May 12) 0 May 27} 61 Mar, 23 
44,000 M 8} 51 57 50% 56% ¢ May 28] 5 May 2!) 49% Jan. 22} 57 May 2 
64,000/Rheinetbe Union s f a 7s J Ji| 30 Sale 24 17% Sale | 164 May 24} 24% May 2] 16% May 24) 41 Jan. 9 
76,000|Rbine-Rubr Wat Serv 6s 2 Ji} 20 Sale |} 15% 12 Sale} 12) May 31) 17 May 11)} 12 May 31| 30. Jan. 7 
47 ,000/Rhine-West Elec Power 7s MN 55 60 a37 22 35 28 May 19} 37 May a May 19, 68% Jan. 8 
94,000] Direct mortgage gold 6a M NIj 32 = Sale || 28 2244 Sale | 21 May 25} ; May 2 25| 4 Jan. 8 
183,000 WO. s tapas dase eaeee F Aji 31% Sale |} 25% 20% Sale | 1834 May 26} 26 May 2 thc May 26' Jan. 18 
153,000; Cons mtge 6s with warrante...1955)A © 31 Sale 25 2044 Sale } 18% May 19, 25 May 2)} 18% May 19) it Jan. 18 
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Sales in $2 Price PRICES IN MAY. RANGE SINCE JAN. 1. 
May BONDS S3ll Jan, 2 
Value. N.Y. STOCK EXCHANGE i 1932. May 2. May 31. Lowest. Highest. Lowest Highest. 
= Bid. Ask.|| Bid. Ask.) Bid Ask*| Sale Prices Sale Prices. Sule Prices. Sale Prices. 
| 000) Richfield Oil of Calif 68.--.-- 1944/.---]} 101% Sale 6 7 8% 10 53% May 3 a8 May 28/} 534 — 3} 17 Feb. 19 
2,000' Certificates of deposit.....------- ----/} 10% 12 53% = 8 4 9144} 5% May 10} 5% May 10]} 5 Apr. 20 14m a 26 
57,000]Rima Steel s f 78---------------- 1955/F 39 364% Sale | 10% 30%4| 31 May 19] 364% May 2/|] 26% Feb. 19] 39 
19,000/Rochester Gas & El 5148 ser C..-1948|M Sj} _____ 98 95 9614|_---- 90 92 May 20] 96% May 4]| 92 May 20 99 Mar. 15 
5,000] Gen Mtge 4s series D__.-- -- 1977|M Si] 90 95 90 2 es 92 90 May 14) 92 May 16]} 90 May 14; 92% Jan. 5 
aniea a Pelee Cee ene SO.neeee en oP. jccaubicdese 40: lowce. SLM cnvesa: per caainwiwsa pushes UMbawens Lebsetioamaed sdmces 
250,000]Royal Dutch deb 4s with warr.--1945/A O}]] 72 Sale || 6914 Sale | 6814 Sale | 68144 May 31 vite oad 41165 Mar.24) 78 Mar. 3 
14,000}Ruhr Chemical 68-....--------- 1948/A O}] 20 25 20 24 19 28 | 20 May 24 May 7|| 20 Apr. 12) 30 Feb. 6 
7,000]St Joseph Lead deb 548-------- 1941|M Nij_____ 87% 78 §682 |.-.--- 73 75 May 19 23 ay 511 75 May 19) 91 Feb. 5 
10,000] St Joseph Ry L H & P Ist 58_-..-1937|M N|| 75 90 9444] 76 Sale| 76 May 31} 80 May 11] 76 May 31] 85 Feb. 19 
,000/st L Rky M & Pac 5s stmpd__--- 395513 Jii 40 45 373% 40 40 37 May 16| 41 May 16]| 37 May 16] 42 Feb. 3 
Cine ss St Paul City Ry Cable 5e__...-.-1937|3 Jj} 22 62 98 50 ae Ey St eee ee pr. 18} 50 Apr. 18 
inipeabted Guaranteed 5s_...-.---------1937|}  Jj| 26 55 50 69 | 50 OF hc 6a sae cesioteesaeenian ae Pee. 2040p Fen. 10 
15,000/gan Antonio Public Serv 68------ 1952/5 Jj] 84% Sale |]--_-- 82 | 70 Sale | 70 May 31} 80% May 13]] 70 May 31] 93. Jan. 2 
Schulco Co guar 6}48.-..-------- 19465 J)| 48 54 40 Sale | 35 Sale | 35 May 26] 40% May 2/| 35 May 26] 50% Jan. 13 
91.000 Guar sinking fund 6s B_--.-- 1946/A O]] 70 = Sale || 70 8334) 58 Sale | 58 May 27] 75 ay 3 May 27| 82 Jan. 7 
14,000] snaron Steel Hoop s f 56------ 1948|/F Ajj_____ 44 30 Sale | 25 Sale | 25 May 26] 32 Myy 9/| 25 May 26] 44 Jan. 8 
269,000] Shell Pipe Line s f deb 5s------ 1952|M Ni] 67 67%|| 655% Sale | 60 Sale May 31] 68 May 6]| 57% Mar. 28] 78 Jan. 15 
Shell Union Oil s f deb Se__----- 1947|M N|| 5834 60 624 Sale | 58 ° Sale | 56% May 31| 6444 May 6]| 47 Mar. 28} 71__ ‘Feb. 13 
1,061,000] Deb 5s with warrants. _------ 1949/A O]] 58 59 621% Sale | 57% Sale | 57 May 31! 64 May 4!/|/ 47 Mar. 28] 71% Feb. 13 
274,000] shtayetsu El Pow ist 6}48------- 1952/3 Di| 45 Sale 3914 Sale | 37% Sale | 3 May 17] 39% May 2/| 32 May 17] 59% Jan. 21 
Shubert Theatre deb 68_--.----.-- 1942/3 D 1% 3 4 4 r44 May 11] r4\4 May 11 1% Mar. 16] r44% May 11 
48,000| Siemens & Halske sec s f @ 78----1935|3 J|| 60°. 71 4 60 | 4614 Sale | 44° May 24 ay 12|/} 42 Apr. 11] 78 Feb. 17 
20.000 Debenture s f 6}4s-_----------- 1951/M Sj| 42 Sale || 43% Sale | : Sale | 27 May 23] 4314 May 2!/| 27 May 23] 59% Feb. 3 
Sierra & San Fran Power ist 58_.1949|F Ajj __ > 92 92 8234 88 83. May 28] 90 May 3j/| 83. May 28] 95% Mar. 18 
32 900 Silesia-Elec Corp gold 6 s-_.-.--- 1946/F Aj] 1734 18%]] 165% 20%! 10 15 13144 May 26] 17 May 20]] 13% May 26] 28 Jan. 19 
Silesian-Am Corp coll tr g 7e.---- 1941/F Al] 41% 42 22 = Sale Sale | 20 May 14; 24 May 6/] 20 May 14] 41% Jan. 4 
Sinclair Cons Oil ist lien 78----- 1937iM 8 4 Sale 8814 Sale | 86% Sale | 86 May 10}; 89 May 2/| 72% Jan. 4] 9344 Mar. 8 
78,000] ist lien coll 6s B.----------- 1938/3 Dj| 72 Sale || 86% Sale | 84% Sale | 84144 May 11] 86% May 2/| 68 Jan. 4 ar. 24 
521,000] sinctair Crude Oil 5s series A_-1938)5 Jj] 9 Sale || 974% Sale | 99% Sale | 974% May 9934 May 18]] 913% Jan. 6] 991% May 18 
141,000] Sinciair Pipe Line 20-year 58_---1942/4 O|| 9034 Sale 9414 Sale | 95% Sale | 9334 May 96 ay 13])} 89% Jan. 4] 96 bom 13 
183,000] Skelly Oi! deb e f 5}48_-.-.------ 1939iM si] 43 58% Sale | 56% 57 56 34 28! 60 May 11}; 43 Jan. 5] 61 27 
141,000] Smith (A O) Corp ist 64%s-_------ 1933|M N 983%%||100 Sale | 96% Sale 6 May 26100 May 2/| 96 May 26/101% $b. 15 
140,000] Soivay Am Inv sec @ 5s A_------- 1942im Sil 7914 9 2% Sale | 70% 74 6 ay 9| 74% May 27|| 66 May 9! 89 Jan. 13 
324,000} South Bolt T&T tat of Sa snigieres 1941/5 || 9912 Sale ||10214 Sale [100 . Sale | 9974 May 27|102% May —7|| 97% Jan. 28]102% Apr. 27 
176,000] Southw Bell Telep ist & ref 5e_-.1954)F Ajj101° 101%(||102% Sale | 9934 Sale | 993% May 31|103' May 20]| 9614 Jan. 29/103% Apr. 28 
11,000] Southern Colorado Power Ist ¢ 68 '°47/5 J Sale 1 | 65 Sale | 65 May 31] 81 May 11|| 65 May 31| 93% Feb. 27 
56,000] Stand Oil (N 2 deb —_o $e.-Dec 15 1946/F Al/1003%% Sale ||10134 Sale | 99 Sale | 99 May 31/1014% May 13]| 99 May 3l1jr102 Feb. 5 
287,000] Stand Oil (N ¥) ——eonanspana 1951/5 Di| 89 Sale |/ 89% Sale | 82 Sale | 82 May 31] 895% May 3]/| 82 May 31] 93% Mar. 11 
48,000] Stevens Hotel ist ~~ series A_...1945]) J 30%1| 19 Sale | 82 Sale| 15 May 7 y 2\'15 May 7| 28 Jan. 21 
1,000] Sugar Estates Oriente 7s__.....-1942iM §$| 214 Sale 1% 2% g-----| 1% May 5) 1% May 5], 1% Mar.19} 8_ Feb. 23 
=~ deen Certificates of deposit............|MS}_.... 3 |j----- 1  -.-_- | re eee 9 OE ap Mar. 22 5% Feb. 16 
6 000 Syracuse Lighting Co ist g 58_..1953/5 Djj_____ 100%}}101 103 100% ----- 101. May 25103 May 9] 984A -# 12/103. May 9 
Tenn Coal iron & RR gen e--.--- 1953)5 Ji] e 100 95% 97% 93 97 9544 May 4| 95% May 4 9514 4101% Jan. 15 
Tenn Copper 4 Chem— | 
33,000] Conv deb 6s series B_.--...---- 1944)M Si] 46 50 60 75 35 44 40 May 24) 60 May 6]|40 May 24) 63 Jan. 14 
215,000] renn Elec Power ist & oot 68_...1947/3 D)} 96 Sale 931% Sale {| 88 Sale | 88 May 31] 96 May 14] 88 May 31]102 Mar. 9 
08, Texas Corp conv deb 5s_------.-1944)4 O]] 731% Sale || 75% Sale | 7514 Sale | 75% May 31! 77% May 25 7134 Jan. 5) 83 Mar.10 
116.000 Third Ave ist ref 4s_.-_.--------- 1960); J 4446 Sale |} 2934 Sale | 35% Sale | 35144 May 31] 451% May 12'] 3514 May 31] 50% Mar. 5 
1,461,000 Adjustment income 5s_..-Jan 1°60)4 Oj] 31 Sale 2914 2934! 19% Sale | 19 May 26 30% May 11] 19 May 26] 39% Mar. 9 
68, Third Ave RR Ist gold Se_-_-_-.-- 1937)3 143i) 84 87 9034 9414! 83% 89 84% May 27| 90% May 4] 84 Jan. 7} 91 Mar.11 
673,000i Tobacco Prod Corp deb 6}48--..2022}MN]j/__.__ _____ a88% Sale | 7534 Sale | 7534 May 31 y%May 6 pgs May 31] 93 Mar. 13 
Toho Elec Foner (Ltd) 78 ser A... ----|| 55 Sale jj 44 Sale | 44% Sale | 43 May 4] 47% May 27; Apr. 20] 68 Jan. 20 
146.000 6% gold an —oeg Balen 1932/3 3|| 941% Sale || 99 Sale | 9914 Sale | 99 May 2] 99% May ~ $4 Jan. 2] 99% May 25 
Tokyo Biectric t (Lt 
707,000 “tet 6s $ Series____-- June 15 1953}5 Dj| 45% Sale Sale | 36 Sale | 34% May 19] 39% May 2] 34% May 19] 62 Jan. 16 
aaueabes renton Gas & Elec ist Se_......1949]M 3]/_____ _____|| 9944 -____! 9954 _____|___1__ ~-LL_L}_-__l_. ---_!] 99° Feb. 23 100% Apr. 27 
Ee ,000 1 Meee Anew Coal conv 64s.....1943|M Nj} 25 26 8 Sale 8 May 31} 25 May 3 8 May 31] 26 Jan. 15 
4,000] Trumbull Steel Ist s ¢ os___..._- 1940)M Ni| 53 56 55% Sale | 4934 Sale | 493g May 31] 553% May 2] 4934 May 31] 65 ar. 24 
RES Twenty-third St Ry imp & ref 5a_196213 Jjj____. 12%%)/--_-- 30 |-___. 68 |-__L__ Lee lll lle LLLee i 1 Feb. 10} 10 Feb. 10 
5,000 Tyset Hydro-Elec Power 7}s....1955/_._.|| 41 Sale || 45 Sale | 27 Sale | 27. May 31| 46 May 2] 27 May 31/53 Apr. 8 
19, Guar sec a f 78 -.-.--------- -29521F All 41% 45 40 Sale | 22 Sale | 22 May 27| 40 May 2] 22 May 27] 51 Jan. 16 
199,000] Ujigawa Elec Power 7s. ane 19414 BI] 55 60 Sale | 55 Sale May 31! 60% May 5] 54% Apr. 20] 71 Jan. 23 
80,000] Union ol LF Apa (Mo) - -_-- 1932/M S|} 99 9944 '|100% Sale {100% 100%|100% May 21 May 3] 99% Jan. 4/101 May 3 
Refunding 5e_.-....... --.--- 1933)“ Nij____ 99341|10134 Sale |101% Sale |101 May 3101% May 3] 99 Jan. 5)101% May 3 
80;000] Union Elec | ae (ib Ist 5ie---1954|5 3||"57~~ 100 0034 Sale |10)0% Sale | 9934 May 1910014 May 2] 98% Apr. 7j101 Jan. 28 
,000] Union Elev Ry Chic Ist 5e_____.- ene OF... GO H..... 38 31 35 31 May 27; 31 May 27] 31° May 27] 4 Feb. 24 
30,000] Union Oil Cal 30-yr 6s ser A May i942/F A 95%'| 96% 9 92 95 94 May 27 May 5 4 May 27|101 Feb. 4 
16,000] First lien ¢ f 58 ser C____Feb 1 ?435/. O|] 91% 97 9642 9844; 92. Sale | 9174 May 31] 9814 May 5|d91% May 31] 98% May 5 
27;000| Deb Ss with warrant____-- Apr 1945/3 Di] 72% 77%'| 73 6 | 69 Sale | 6 May 31} 7 May 12] 69 Jan. 30} 80 we 
59,000] United Biscuit (Amer) deb 68____1¢4.)\1 N 9446 | 96 87 Sale May 28) 964% May 6 May 28] 9944 Mar. 24 
508,000] United Drug Trust receipts 56..1952/M 8|/| 91144 Sale || 72 Sale | 6614 Sale | 6234 May 72 May 2] 62% May 93 Mar. 11 
23,000] United Rys St L ist g 4e___.____- 1934)) Ji] 38% 39 22 25% Sale | 25 May 31! 30 May 4] 22 Apr. 29).40 Jan. 13 
312,000 BAe nnd ist & coef 58 series A. 1947/3 J|| 4816 Sale || 35 Sale | 341% Sale | 3314 May 31! 36 May 6] 32 Apr. 1} 59% Jan. 20 
ig tana nited Steamship 15-yr 6s____._1932|/M N 90 75 Be {..... SO teobnce awe es ee ee” ,.. oe. | eee 
196,000 Vareed Steel Wks ¢@ 6s ser A__ 1951/3 Di/ 21 Sale 19 Sale|} 15 Sale 1354 May 26) 19 May 2] 13% May 26] 32 Jan 
re... “eee 1951)J Di} 21 26 18 Sale } 15 16 | 147% May 24/18 May 2] 14% May 24} 30% Jan. 15 
110,000] Sinking fund deb 6346 ser A__-1947|} 3|| 21 Sale 16% Sale | 11144 1214! 101% May 17] 16% May 2] 10% May 17| 30% Jan. 14 
8,000] United St) Wke(Burbach) ef g 73 1951/A O|| 834% 85 || 77. 82 |___.- 7044 a69%4 May 19] 73° May 11 |a69% May 19] 92% Jan. 15 
wwita ies ‘intversal Pipe & Rad deb 6s8____1936|J Dj/_____ 20 ane | a | he Meee eo yy. be gt | 
37 ,000| Unterelbe Power & Ltg 6s8_______ 1953)A Ol] 231% 26 25% 30 23. Sale | 23. May 26! 26% May 4/] 23 #£=May 26) 35% Mar. 9 
50,000] Utah Light & Trac Ist & ref 58__1944)A O}| 73 86 60 63 62% 63 56 May 24| 64 May 9} 56 May 24! 80 Jan. 8 
125,000] Utah Power & Light ist 5e_-_-__- 1944/F Aji 90% Sale || 73 Sale | 62% Sale | 6234 May 31] 744% May 7} 62% May 31| 91% Jan. 14 
aati Utica Elec Lt & Pr ist sf @ 58__..1957|)3 Jjj_____ 103 92 106 Gr 36 106, tot oe eel Le ee an 6| 97 Jan. 6 
4,000] Utica G & El ref & ext 58_______- 1950/3 3/1 109 99% 113%'100 =105 9814 May 99% May 3] 98% May 3/103 Jan. 7 
313,000] Utilities Pow & Ltg deb ¢ §448._.-_ °47/J D/| 45% Sale || 2344 Sale | 1514 Sale | 1214 May 26; 23144 May 2] 1214 May 26] 49 Jan. 12 
‘ 863,000] Debeature gold 5s_____.__.__- HO59\F All 4334 Sale || 2334 Sale | 15% Sale | 10 May 25) 23% May 2] 10° May 25) 47% Jan. 16 
115,000| Vanadium Corp (Am) conv 58__.1941/A O a34 Sale | 35% Sale | 30 May 3 May 11] 30 May 2] 75 Feb. 15 
20,000] Vertitentes Sugar Ist sf 7e_______ 1942|) D 12 1% 4 1% 4 May 25! 1% May 9 May 25,10 Jan. 14 
cowed Victor Fuel Ist ef 5s _-.__._.__..1952]J J\| 14 ok eS anene 1 1S oe ee ee re | 1 Apr. 4 
64,000 Va Elec & Pow conv 5s_______- 1942'M Ssj!____. _ 94 Sale| 91 Sale | 91 May 31 95% May 20| 91 May 31] 955 Apr. 14 
2,000|Va Iron Coal & Coke ist g 5a__ M 8} 61 69 3%%4}| 40 56 | ¢ 45 45 May 20 May 20; 45 Apr. 12 69% Jan. 22 
206,000] Virginia Ry & Pow ist Se_______. 1934/3 Jj| 96 974|| 9934 Sale | 9814 Sale } 9774 May 28 9934 May 2/| 964 Jan. 4100 Mar. 18 
4,000] Walworth Co 6s ser A (with war) ‘35|A O|| 19 EE een axe hy, SS 11%| 13 May 11) 1 May 11)]} 13 Apr. 25 22 Jan. 4 
Bia Without warrante..............|----|| 19 20 || 13 13%! 12K 14° |... ou es 20 Jan. 4° 22 Feb. 19 
53,000] IstefésseriesA ..._.-_.___- 1945|A O|; 23 ‘Sale 13. Sale | 12% Sale | 10146 May 14 14 May 24/] 10% May 14 28 Jan. 14 
329,000] Warner Bros Pictures conv deb 61939|M S|| 261% Sale 1634 Sale | 10% Sale | 1014 May 31! 1634 May 2!] 10% May 31! 40 Jan. 14 
aaewed Warner Co ist 68 with warrants _1944)/A O 6 5 SA -a ge RG. Roe Die TO ae Oe ON ORG 
me et Without warrants.----...........JA Oj/_____ a 2 ee a eee Roe eee ll eK COUR CCOC 
40,000] Warner-Quinian deb 68__._-.._- 1939|M 8 Sale |} 20 Sale | 1614 Sale | 15144 May 26 20 May 2)| 1544 May 26 32 Jan. 18 
16,000] Warner Sugar Ref ist 7a_______- 1941)J D|| 974% 100 102  |100 Sale | 99° May 18100 May 6/] 97% Jan. 41 Mar. 11 
2:000| Warner Sugar Corp ist 78______.1939|3 J||_..“- ga om 71..... 7 714 May 4 May 24!! 714 May 24 734 May 24 
ye Bee Stamped July 1931 coupon-_--'39)J J/j_____ 11 ES Sf” 4 ea tines Bok, Se wef, 6 Jan. 19 6 Jan. 19 
107,000] Warten Bros Co deb 68_--_-..--.- 1941/M S// 41 Sale || 3214 Sale | 2314 Sale | 2314 May 31| 324% May 2)| 2344 May 31' 50 Jan. 15 
31,000] Wash Wat Pow Ist 30-yr 5s_____ 1939)J J|/}100 Sale 98 1004/100 .-1100% May 3:101% May 13} 95% Feb. 23101% Apr. 13 
13,000] Westchester Lighr gold 58___.__ 1950/3 D/\101% 104 101. 1043/10214 Sale [100% May 4/103% May 23!|100 Feb. 11 105% Mar. 12 
75,000] Vest Penn Pow Ist 5s series A___1946/M 3) 100% 101 100% 101 }101 Sale |10014 May 3/102° May 24'| 9634 Feb. 13 102% Jan. 9 
02,000} tst 58 serles H--.  - __ 1963/M 99 Sale ||100's 10114] 941% Sale | 9414 May 31|101144 May 11|} 9436 May 31102 Jan. 8 
179,000] 1st secured 5« series G________ 1956|J Dj}_____ 101 100% Sale | 99% Sale | 9954 May 27/102 ay 7|| 96 eb. 8rl02 Apr. 13 
289,000] Western Electric deb 58________ 1944;4 O}} 97% Sale 97% Sale | &9!¢ Sale | 891, May 31] 974% May 3 891% May 31'100% Mar. 11 
46,000] Western Union coll tr cur 5a___.1938/)J Ji| 78 Sale 69 Sale | 50 Sale | 50 May 31] 61° May 11]] 50 May 31} 86% Mar. 1l 
35,000] Fund & real est ae gold __.. 1950|M N|! 76 Sale 60 Sale 52 Sale | 50 May 26] 61 May 3}]} 50 May 20, 80 Jan. 16 
129,000 tae | g - see 1936|F Aj} 86% Sale 63% Sale | 53 Sale | 50 May 5] 63%May 2/] 50 May 5} 97 Jan. 16 
SOAP GP ~ duatidgeunusbeteceededswss 1951)3 Dj} 73 Sale 44% Sale | 43 Sale 36 May 4! 464% May 23/| 36 May 4! 75 Jan. 2 
247 ,000 Gold ew wuekepnecessosocecss 1960/M S/| 70 Sale |} 42 Sale | 42 Sale | 35 May 4] 444% May 2411 35 May 4| 72% Jan. 4 
37 ,000| Westphalis Un El Powés _ ____- 1953\3 J|| 20% Sale 19 Sale | 12% Sale | 124% May 31] 19% May 2,| 12% May 31) 27 Jan. 14 
81,000] Wheeling Stee! Corp ist 5 se. ---to8Sl J|| 72. Sale |} 49 Sale | 41% Sale | 40° May 16 May 2/40 May 1677 Jan. 15 
78,000] Ist and ref 434s series B _____. 1953/A Oj] 4644 49%]] 41 42\¢| 34. Sale | 30 May i May 3!| 30 May 19! 65 Jan. 21 
76,000) White Eagle Oil 540 1937 with war |M 8S Sale |/101 Sale | 9954 101 |100 May 5/101 May 16] 9644 Jan. 6101% Apr. 30 
8,000| White Sewing Machine deb 68. __1936/J Jj} 6 19% 9% 10 Sr 10 May 1 May 3| 8% Jan. 8 10 Jan. 20 
8,000] Without warrants......_........_|----|] 6 7 944 36 5 8 44 May 20} 10 May 2) 8 Jan. 6; 10% Apr. 1 
8'000| Partic et deb 6s_..........- ~~ 1940/M Ni} 9 5 1110 Sale] 5 15 944 May 4) 10 May 2)| 8% Apr. 6) 11 ar. 8 
S355 tomy ay pees Soot im dh, --1935)5 J ; 13 3% = a 33 --3--]--245-yge=-gel--ziz-yaesa ; 73 san. of $73 Jan. 5 
, 8 dep Chase Nat Bank .-__-_._._- --- ma 4 1% May 25} 1% May 2 May 44 Apr 
ase Wickwire-Spen Steel Co 7s _Jan 1935|MN 1 6 14% 24) 1% 5 Mein d — o Risk a. es ge pa a Dedede -. § 
51,000] _Ctfs dep Caase Nat Bank..__.___- cool] | 7 14 2%) 1% 1%) 1% May 23} 2 May 6) 1% May 23) 3% Jan. 22 
PRPS Ss Willys-Overtand Ist s f g 6s_____1933)M S// 85 EE | 50 ld es ie: ae ae Ape. 28! 92° ~Mar. 12 
166,000| Wilson & Co Ist efés - 1941/A O]| 78 Sale 83 Sale { 71 Sale | 71 May 31] 83 May 2) 71 ay 31) 854% Apr. 28 
232 ,000| Youngstown Sheet & Tu Ist 58A1978\3 Ji| 65 Sale || 57 Sale ) 50 Sale 44 May 17| 57% May 3|| 44 May 17| 72 Mar. 10 
148,000, tst M 5e series B__........__.- 1970|A O}] 62 70 574 Sale | 51 Sale | 45 May 14] 57% May 2/| 45 May 14' 72 Mar.ilil 
r Cash sale. a Deferred delivery. d\| Union Oil ||5s ser O 193]5, sold on Ja/n. 5, $1,000 at] 73. ‘“‘Deferred|| delivery.” 
























































New York Stock Exchange 


MONTHLY AND YEARLY RECORD 





























RANGE OF STOCK PRICES DURING MAY 1932. 





Stock Sales— 1932. 1931. Bond Sales. 1932. 1931. 
} EES apo Saber Shares 23,136,913 NN Pe ay pe ee $261,621,400 $238,708,090 
Senet WEES She nce ccs ecus 153,717,978 273,349,666 | Jan. 1 to May 31________-_--- 1,278,788,300 1,149,128,650 


In accordance with a rule of the Stock Exchange, effective Oct. 3 1915, al! stocks are now quoted dollars per share. Prices are on basis of 100-share 
lots, except in the case of stocks which sell only in a small way. Option sales are disregarded. 
















































AGGREGATE SALES. i STOCKS oo Price, PRICES IN MAY. RANGE SINCE JAN. 1. 
In Since - Y. STOCK EXCHA ‘an. 
May. Jan. 1. 1932. May 2. May 31. Lowest Highest. Lowest. Highest. 
Shares. Shares. titi ie shi ee Bid, Ask.|| Bid. Ask.) Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
eee, ate Se abama cksburg--- Senco 20Seellcoccce esweelecconn ccemcloococe cosecelecncecn ccccco ees ons_cosceslencace_seccee 
bans pis 10 Amoee & Suememanen. pe a a. ee, FE fecowcg eteaslanann cocaine wml, IGbee ony 20 
onan. "aa t 6 t Cesee e2eee) lee c cs en enn] nnn ne eee ww te een en sewn w alone een coe cn ne ene es = 22 ---cleseoce_coccce 
250,300 837,400 ian Top & a Fe’-...100 83% Sale 37% Sale | 2354 Sale ; 23% May 31| 39 May 7 2374 May 31] 94 Jan. 14 
4,700 17,200} Preferred. __......----- 190 77 84 60 Sale | 45 Sale | 444 May 26] 60 May 2/)| 44% May 26) 86 Jan. 18 
8,100 41,900/Atian Coast Line RR_...100|| 2744 Sale |} 1544 Sale | 10_ Sale 934 May 26, 16 May 7 9% May 26; 414% Jan. 14 
121,250 995,900| Baltimore & Ohio. --_---.-- 100|| 154% Sale 8% Sale 3% Sale 4 May 3l| 8% May 3 May 31] 21% Jan. 21 
.700 ,200) _ Preferred ._......------ 100|| 33. Sale || 12% Sale 6% Sale 634 May 26] 12% May 2 bx May 26] 41% Jan. 14 
1,400 8,000|Bangor & Aroostook - --- -- 50|| 19% 20% 14 17 {713 Sale |} 12 May 16) 15% May 11 May 16| 24% Jan. 14 
160 820 aoe ee ene 60 73 55% 60 48% 62 55 May 25] 61 May 17 43 May 25| 79% Jan. 15 
phe! Gage se Beec ee diinwetest Cent AP akee CaaS alinene aoacnlscacnaibe~<s ale snadeiabwe=aaGnues paaecnlsuuunn maeudel 
ig] hg Re esas ogo SB IP BGG SS BRS 2 MST MAY) HE aH 
> rusts ctfs pref. -._...---- ‘ ar 
600 10,800 Brooklyn & Queens Transit_* * 7 8 6% 8%! 43% 6 5 May 27| 7% May 7 5 May 27| 10% Mar. 8 
2,000 6.600 POs canveencacnecns 46 48 52 Sale | 30 38 35 May 27} 52% May 11|| 35 May 27 Mar. 5 
200 3,000| Boston & Maine..__----- ive 9 14 Sale 4 10% May 4 ay 2 May 4] 14% ba 9 
98,300 687, 209 Genedine Susie Rewcneue = 11% Sale ii Sale anes Sale 71% May 31] 11% May 9 34% May 3h 20% reohy F 
anaes oredinias anada ut CS ee o<<-- eeceelecocwoce seececslooccoes coscesce ©. r 
i100 shiieamiankias me ae ppetsinet 46° ~ May i2|"46°" May i3|| 46 May 12| 69 Jan: 15 
180 310} Stamped..............- 100)| 65 74 50 Sale | 40 65 43. May 17| 57 May 2]/| 43 May 17} 70 Feb. 6 
100 2,125|Central RR of N J__------ 100||} 68 45 54 27 30 45 May 3) 45 May 3|| 45 May 3] 78 Jan. 20 
137,100} 1,459,742 aeceeeoe & Obie. ....--. 28 28% Sale 16% Sale | 10% Sale | 1044 May 31| 17% May 7j| 10% May 31) 31% Jan. 14 
See.) wee c ee ecbaase aL ie TO: aC SN aS Sse SO eee Eee Ee ee eee 
een 1,300 Ghic & Bese in RR... 100 % 5 y%2 eee A SS eee eee re % Apr. 8 1% Jan. 18 
= “ eOOIC OU a Be lenis peek... 188 : 100 5534 . o35° ste Bion Ty seven ene 55° Apr. 26] 56 56 4 A — 23 
as eatin ania ulis pret...-. were — npc uation a> en tipeiiie: a. ea aman ay coin weak Cie at ts . 
3,600 +4 400|Chicago Great Weetera..100 3% Sale 2 Sale 14% #=#14&l 1% May 26) 2% May 7 1% May 26 4% ot ll 
7,000 OA II wo i nn nnn 10% Sale 5% Sale 3 3%] 2% May 25) 6% May 6]) 2% May 25] 15% Jan. 22 
Seen \ \ cea c vp RE AUR SRR ES pT Oe: DESI ene Cee SSO SC ee 
7,300 51,300|Chic Mil St Paul & Pacific__* 2% Sale 1% 1% % Sale % May 26; 1% May 9 % May 26) 3% Jan. 14 
17,600 144,100} Preferred.._.......---- 100 3 Sale 2 Sale 1% Sale 1% May 26} 2 May 2 1% May 26| 5 Jan. 13 
32,900 407 ,922\Chicego & North Were... 298 6% Sale 414 Sale 2 Sale 2 May 31) 4% May 7 2 May 31i 12% Jan. 15 
EES SERS EE 17_—s— Sale 6 10 5% Sale 5% May 31} 8% May 13]| 5% May 31] 31 Jan. 22 
9,200 125, "900|Chic Rock Isl & Pac----- tee 9 Sale 4% Sale 2 Sale 1% May 25 454 May 2 1% May 25| 16% Jan. 22 
3,500 21'200| 7% prefferred_..._----- 100 19% 20 7 Sale 4 5%] 414 May 26] 7% May 2 44% May 26] 27% Jan. 14 
2,500 24,200] 6% preferred __.....-.-- 100); 11 Sale 6% Sale 3% 5% ay 6% May 2 2 May 25) 24% Jan. 14 
éiscnmenas te a & Puerbureh....28 33% 5 7, eee oe Sree st eee eee SF ee UU 
~~" 800} . ~ 2,200! ee hikes ee 6 15 '|°7 ~ 93) "53% 1614) 5 “May 18| 7° May 3)'5 May 18] 17. Mar. 5 
510 I, 360) See prasenend <onsewe s = —— +4 114 13% 19 1274 10 May 4 115% May 4 : Ly ek = 14 ser 28 
ee See prefer ecco essai mala ececs athe a sec she ouate a Samoans ar ar 
200 8, O00 | Consate RR of Cuba pref_100 it Sale 6 7% 2 5%| 6 May 4 6% May 7ii| 6 = Apr. 15) 114% Jan. 2 
20 300|\Cuba RR pref.._..---.--- 106}; 10 , - ie Se Rae 1l 84% May 11} 8% May 11 84% May 11' 17 Mar. 22 
6,900} 56,700/Delaware & Hudson---.-- 70% Sale 53 Sale | 43 Sale | 4234 May 31] 60 May 7!|| 4234 May 31] 89% Feb. 18 
13,300] 115,876)Del Lack & Western-----.- 19% Sale 13. — Sale 9 Sale 9 May 31) 13% May 6) 9 May 31} 28% Jan. 

5 Sal 2% 4%i 13% 2%) 1% May 28} 2% May 14 1% May 28} 9 Jan. 3 
pes Tes: D6 sauna eS ie: Cs a: RT Tre aS Myla eee cere 5 an. 5% Jan. 
wcce--| | |. #300] Prefecred........------ Te. annem S. oma 5. oon edonstne SthsaNinmnses wees 10, an. 2F 10, ae 4 
aewcsel20Osi(<‘<ié ee Goeth Sh & Atl..100, 4B ME 6UKUCKK LA CtCKCOCOMM-L--A-- -~~---]..W22e. 55-28 pr. r. 
pion 500 tian lion 10 x i iy babe memeeiecew: REE os MB 

6,900 64 Fu ec a en enanne 6% Sale 4% Sale 2 Sale 2 May 31) 4% May 4/| 2 May31}/10 Jan. 22 
3,200 a 200) First preferred __...-..-- 7 Sale 4% Sale 3 4 2% May 19} 5 May 9 2% May 19] 134% Jan. 28 
400} 3,700) Second preferred__-_--_-.- 5 6 3 Fy 1 a 2 May 25} 3 May 12!| 2 May 25] 9% Jan. ll 
23,700 76,800 ea : ¥ Sale” 10% Sale “3% Sale “"534 May 28 11}4 May 10) ~"514 May 28) 25° Jan. 14 
““"300] ‘1,100 3 10 2 4 1 6 | 2. May 3]~ 3144 May 7|| 2. May 3/8 ~ Jan. 14 
300 3.400] Preferred. .-.......---- 4K a <P : 3 44) 434 May 13) 4% May 13)| 4% May 13 134 Jan. 21 
Been ep aan ga 2 4 214 4i4| 1 "44 —— pi GOR emcees eo: 3 Apr. 20 ae ae Apr. 20 
3,400 27% 28 18 Sale 8 Sale May 31] 183% May 9 y 31 38% Jan. 18 
3 1/300 oa epeaae mE iol] 4534 BB*l| 3735 “41 | 19 “S5° | 2876 May 36] 3735 May 121] 24% May 20] 48° Jan. oo 
47,700}  506,450/Tllinois Central__....--.-- 10% Sale 11 Sale 5% Sale 5% May 31| 12 May 7 5% May 31] 18% Jan. 22 
Ses ai 21 5 te 23 10 15 12 May 26/18 May 7ij 12 ‘ May 26 3634 — 18 
520; 1,940! Leased line stock...-.-.- 25% 30 21 27 15 20%] 20% May 28] 25 May 19]] 20% May 28] 36 Jan. 15 
760 1,980] RR sec stock ctfs_------ .-- 8 1l 5 8%] 4% 8 4 May 6 May 3ii 4 May 5 is. Jan. 28 
15,200 175,000 Saaee Teena. oe 5% Sale 7% Sale 31% Sale 3% May 31] 8% May 11 1333 May $1) 14 4 ¢g Mar. q 

Penh te cates of deposit... EEE RE EEA A AE LEE EES Sa ee ee ar. 1 ar. 
280 2 2%i1 1K 3 1 Sale 1 May 31] 1% May 26/} 1 May 31 e =. 25 
10 es: cn 1 May 1 May 5) 1 =May 5 5 
80 5% a av 6% 3 3% 3% May 27] 5% May 16 3% May 27 10% i 14 
casual ‘aaa Jollet & Chicago RR 7% ptiee 140° (175 = ji____- an. We eS ee ee ee ee ee 
2,100 21,600] Kansas City Southern.....100 9 Sale 5% Sale| 2% 4 4 May 26) 5% May 2\| 4 May 26] 13% Jan. 22 
1,900 5.9 we ne Sore ice erences 18 Sale |} 11 = Sale 5 8\4| 834 May 25) 11 May 2 ts May 25] 23% Jan. 18 
5.300|  25,200/Lehigh Valley........-.-- 104 12 8% Sale 6% 7 634 May 13) 8% May 2/| 6% May 13) 18 Jan. 12 
12" 121g Sale | 744 Sale | 73¢ May 26| 1244 May 2l| 74¢ May 26] 32% Jan. 14 

3,420)Manhattan Ry guar-_.-...- 26 30 30 35 23 24 24 May 28] 34 May Ili] 24 May 28) 46% Mar. 
294,700 OO ae 100 Sale |} 10 Sale rts) Sale 4% May 31) 12 May 1lj) 4% May 31} 20% Mar. i} 
‘550 ~ 34 1 3 i May 27 % May 3 4% May 27 Jan. 15 
1 11% & 11%] 1% May 1% May 3 1 Mar. 9} 2% Jan. 29 
4% 5% 3 45) 4 May 21] 4% May 19|/| 4 May2l1i] 9 Jan. 26 
5 4 5 % May 4 is May 4|| % May 4] 534 Mar. 31 
is May 19 May 19 Jan. 12 Mar. 2 
1 1 1 % May 1 May 6 May 13) 3% Jan. 16 
1 2 1 Sale 34 May 28] 15% May 7 May 28| 3% Jan. 20 
Hts 10 s 8%] 8% May 12] 8% May 12 7 Jan. 8114 Mar. 14 
3% Sale 1% Sale 1% May 26] 3% May 2 136 May 26| 7% Jan. 22 
9° Sale | 344 Sale | 33¢ May 28| 9% May 3]] 334 May 28] 21% Jan. 22 

2% Sale 1% Sale 1% May 25} 3 May 3 May 25) 11 Jan. 
3% Sale 3 Sale 214 May 26] 6% May 7 134 way 26] 26 Jan. 33 

40 ee cog as GD -locnveq atevealvenens aauean 50 Ape. 8| 55 Apr. 

10 134] 7 11 744 May 27| 10% May ll] 7 ay 27) 27% Jan. 
% Sale May 31 May 20 Feb. 9 Jan. 1 
ee % “—- May 31 May 31 May 31 May 31 

“i7"~ gale |" ~93% Sale | 914 May 28] 1714 May ||" "93 May 281°3632 Jan. 
3 | 1% Sale| 1% May 18) 244 May 1 May is 2 Jan. 8 

7 Salo 88 sai 83 May is| 97 974% May 10 8332 M Ma 3 

ale ale ay ay a i 138 Jan " 
escesa aoe? BSB-Cum rel... Tloccon eecccl[lB0 — o----|-ccce enenelnceens cnceenlocccces evcccolal fay Blas jan. 8 
ee | Cosnewenne &' West. 1 ecece 120 De ee ee eee ee 65 2: as 65 Apr. 22 


























* No par value. z Ex-dividend. 








N. Y. STOCK EXCHANGE—STOCKS 
























































AGGREGATE SALES. STO C 
In Since KS 
un | Sine |N.¥ STOOKEXOHANGE Jane? PRICES IN MAY. || RANGE SINCE 
ares. Shares; 1932. May 2. May 31. | Lowest | z ranean 
oie 338 200] \ Preferred mostiect... can meta eere kl Me tonest.||_ Lowest. Highest. 
‘500| 61. 0001N Y Onearto & Wastora--t0l| “B, Sale 33% Sale | 143% Sale | 14% May 31 fae Mage 7 | “Gu Xragvoe| S134 gam 
3:2 8 pf..-...-.-.------- mae 6 Sale| 5. Se ay 31| 34. M _ May 26] 31% Ja ; 
14.0001 Ga d0DINectOn &e Weeemna 2727” isoll 158 158 6 135] 8 Sale | 5), May 31] 634 May 7 144 May 31| 78% = 3 
880 2,050 5 ipa toe}/117 |. 120 93° seis ian 131 5% May 38 6 Mey 26] 3g Apr. 19 ai Heb. 28 
51 A00 North NIT aah aa 67% 8 ée 12762% Sale |262) I ay eb. 26 
31,000] 390,900]Norehers Pacticn-—-~--~-i0e “aa ot, lion oe ok g255 May 31] 0° May 7 so2i2 May 311135” Feb. 17 
“10 acific Coast ......------ Sale 10% Sal v4 95 |---->s------- ae ay 6| 67% Jan. 2! 7 Ss 
er ee ep eens eee Be Se Suh eae es er Hy Ys iy He 
; .180|Pennsylvania............ 00 1 7 2 4 1 44% ~"312 May 16| 312 May 1 4 Jan. 22 
800 5.159 lata oer adie wel 1 441 1 3% 2 "nae iél’ "332 Baas 16] 3x baee tal 302 Ben 
300 aie Peoria & Eastern tie ase ie0 Sale |} 111% ae | ? 8 %| 1 May 3] 1 4 May 16| 21 May 16| 3% Feb. 18 
440 ‘4 ere Marquette.___...._. 1 5 1 4% A ale'| 7_ May 3]| 11 ay 3| 1 May 3 4g Feb. 11 
Bo] ATIB)  Protemed tessa teol| $i sale] dx 10h] 2% 504] glk May 38) 4° Mey | 7, May 21] 9g dan: 
anaok a 110|Phite Rapid Transalé Go_-.8 6 8 |] 634 Sale 4 63s] 38 May 26) § May Z|] 4) Apr. 13) 13 Jan. id | 
aca 900] Pietsh a ta te? MM RC PSS RE Kee May 27; 7 May 11 - hey 28} 19 Jan. 14 
apie | 20]Piets Re Wayne & Chicago. 100 a ce ; eS ae cannes shehaairners “sinensis esecinllendd Soc Aansiepanaaven 
ppp referred - Sale Ee SiR San meat 8% Mar. 31] 19% Jan. 30 
--- po eomeredree ce ee-tealiss $69" Wi6i” 1907 2022 often ee 4 Mar. 31| 19% J 
2,200] 17,000|Reading Company -------80 125 t6p° |ioi™” 3g9™|--2-> =o we Hie a Te Me ae eH 
3, wag Re om 2 lll a aug 49 Wig 98 lis” Te shade easanion gnncenietr cre | 11 . Jan. 
1,100] 51800] | Second preferred. sell Hi op Wiese 36 (18 Sol is eee a Maya liz Bab: 16a? Feb: 16 
Pe Rao eer ae ee a eg eee, igi ayo |'1h May 35/43 Jaa: 14 
. Pref_.......100]| 634 8 140 | 60 9 May 2) 20 Ma ay 16] 33 Jan. 29 
9,300] 92, 800)8 ‘ giz $8 Hh Bsc 40a] $81, “Bust “Sac May inl o3e Be 20]15 May 2] 30 Jan. 
6,400 87°710 + bee-Sae Francisco__100 2 4% 34 3} May 3 May 9) 75 | May 27 90 rey fe 
300 12/300 st ee beueebinne ~~ 100 3% Sale 2 Sale 1 | . ay 5 3% May 12 7% eb: 11 
23 * uis Southw scsi: 5 «Sale 5) 1 5g May 2 | ‘eb. 26 
; 500} Deposit S8t..-.-- 100); 4 4 Sale 1 Sale 1 ay 28 2. May 5g 
~ 3.400 1,600 ——. a ea 7. 3% 4 1 3 pe 2 May ig sea 28} 6% Jan. 14 
PE ny peer | ee yon] SA May Hf] 4. May 2i] 118 Jan. 36 
referred.________.....10 s ae ig MOI Rass gE ne 43 an. 26 
95,500] | 1,003:019|southera Pacitic Go. ----_ ale | 3 Sale | 1 Sale | i May 12) 34 May 17 I] 9° Abr: 13) 2088 Jane’ 36 
3:700] 41220) “Breterred e272. wo] 29 Sate | 13ae Sal eS May ob Ray to] if fan: 4 °F Jan: 38 
. Ce apres oeaseage ale 53 a 6% May 26 l¢ Jan. 4 . 
cea Sa ie gs S| Oe | eM ee 9] 22 We 278 dan. 21 
. thio... 27 5%|/ 10 16 Y % May 3 Jan. 14 
700 4:300\T Avenue_______ pi 44 15 30 15 13° May 24/16 M , 414 May 27| 20% Ja 
160 4,300\Twin City Rapid See a ME) Ee Pe 5 Sale | 18, May 12) 15 May 19/13 May 24 aon. 43 
280,700 806.300 Preferred ____- H 0} 2% Sale 2% 4 « aft] 37 May 28 814 May 12/15 May 12| 33 A 
3,600 13.145 Union Pacific.___--_-__-- oo] 13 Sale 10 14 156 Sale 15; May 28' 2! May 17 3% May 28] 14 eb. 2 
’ aaa 100} 74% 8 8 Sale 8 2%May 3[{ 1% : Mar. 8 
»200 "900|w erred... ........... 10 ale || 4914 Sale 35% Sz 8. May 27 14. M [36 Apr. 20] 4 J 
2,600] 34.200 abanben os ocvoa2va-as--deel 154 “1¥|] 1% Sale i Site | 40°° May 31) 344 May ‘| as May 30) 9434 Jan. 26 
57001 80.4 ool wh referred B.- ---------- tee] 134 Sale | 1% we | 13s Sale | 1, May 16 +. tee 21% Ber on — 
500 0.100] Western Maryland. --~27 co i. tO i ai) 16 Sake) IX em 2 § May 2] 1, Jan. 4 4 Pep. 3g 
800 3700 — preferred______ 5% Sale 3 gale <3 i'd ee. Fee 4 May 4] 1% May 26) 6 je - 02 
2,600] 18,600 estern Pacitic.--_-_----100} ; tai 135 Sale | 134 May 28) 3 May 2 +. tae ies Jan. 18 
te ae. ee Wheeling At a eae 4 4y%i| 2 - 6 2 1 tay 26} 3 May 14] 2 May 28) 7% Jan. 22 
vases Te onber heeling & Lake Erie.---100] -.... 43” % Sale| 32 Saie| |% May 3i| 234 May 2] May 26) 8% Jan. 22 
2) Sp eR 100] _____ -_... a pgeina fh edited 31] 2% May 2 “ May i $5 Jan. 14 
as | Me Biiess Se fa... 60 |------ ------[------ --- % } 
S100) = 70.800 INDUSTRIAL |& MISCELL,| SF Ween Naics Rita asin <reaaeireiee, 2785 sap 
800 2,800) | Preferred. _---.—------- =e] 2 Sale || 1,, Sale Bas GCS Gas SS Bae 
32,000 1'339|  Preterred Seas 18 28%|| 16° Sale if 4 | 3g* Mey ob iis May ta 4% 8 
000} 206,500] Adams ered --------- ---100) 96 ik 13 May alie” Mar § 3/4 Apr. 29 . Feb. 13 
2,200 13:8)0) | Preferred... .------ ~~ 400 ale || 2% Sale | 15 Sa 80 May 11 May 12. May 31 . 
.300| Adams Millie._...___._.... P nye % Sz 5 cs i 84 M y: 1 24 Jan. 
4'800| 191300] Addvessograpts inieraai----* Big os|| 1715 sale‘ 16% Sale | iss May 31) (27% May 7] “ls May 41] "33¢ Jan 4 
12,900 112;600]A vance Rumely new..____-* *4 8 ' 1014 Sale % Sale | 16% May “a iste ay 3j| 32% May 311 70— an. 11 
69,300 425900 ffiliated Products _ 2% | 9° 21K 10% Sale | 104% May 2 ts, May 16] 16% May “4) 30 Mar. 3 
1,500 4:100 po Reductiva inc_. ____._. 133 1434 8 Sale. 14 Sale 1% May 31 g% May 2,| 10% Apr. 14 30% Mar. 8 
134,900 1,264,500 Alr-Way Elec Appli Gorp--s 40 Sale | 3645 Bele 3592 wed 34% eee 26] 8 \ Mey . 1% May 31 3% + a 1} 
43,900 Min-10/) 137 ; 1 8 % May 4 42, M 44 May 26] 1634 Mar. 
43.900| 273 300lAllegnens Gore.” 8 saet| 8% sale’| 9% Sale| 834 May 15] 115 ay 1i|| 34% May 4] 6254 Mar. 8 
3,100 75,300|Allegheny Corp. —-—— a ia or an i oe, 5s ee iti ff Ay 2m awe & 
oy ref series A $30 warr'ts 10 ° 13 Sale 12 S: v4 te SES 15 May 5j]| 8% ‘ 2 Mar. 3 
: 0) P warr'ts 100 4 Sale soe A ar ee 814 Apr. 29) 16% A 
1,200 10'800 ref series A $30 ex- 2% Sale a% 2% s Sale 4Z May 31| 114 May 6 | 3 Av. 2 r. 4 
Pref seri war .100 ° s 8 72 34 Sale 37 y 1 1 4 May 6! 3 . 22 4 ar. 15 
6) 08) RSA] ARE | PP | ba) 2S a see a fie doe 
ee, ae any Steel_ 72 78 y 144 May 2 May 3 1 May an. 22 
pp aeeng Mee pees May 26 2 May 26 
401,000) 2,018. 000 Ailtance Realty .--....----- ~ Fe de hea | 4 7M] 5 May2 2 May 4| 114 May 26] 634 Jan. 23 
, 200) P. “ere ~ Pa ‘ me May 27| 8 : 
11,6 referred ___ 68% Sal 5237 Ss: eas apaccl ee May 4) 5 1} - 
2900 106,500 sitie Chalmers ita --~--'* "11 110" 5234 Sale | 473i Sale | 4734 May Si] 5714 May” 7 ul Jan’ 39119 Jan. 13 
------ 2'700 Poe kenrg § Cement____ 7 ale 6% Sale | 412 8: ve i May 31/1051, M ‘ 7% May 31] 874% M cong 
Leat ‘ % 8%) 6's § Lig Sale | 4% May : % May 11] 964% A Mar. 8 
9,200 47 one acrueeneres a . ainent % 4 4 ig ae” 64 Sale 61¢ Stay 3 t May 5] 414 N it. Mar. 11 
ae Too Amerada a eerorererng 6 10 5 is“! 6% * Beatie ~ May 16] 6. Apr. 19 13% Jan. 18 
2p 10o|Amer “Agric Chem WGona\--| "5% s-ue-| 9 Sis Jo) 7, May ia 7" May ig] pts Apr. 1i| -0% Mar. 8 
7300] 50°60] mer a a on Fs dpaanee yo 1 oe ee alas 15) 5) Gor 14) 10, Mar. 4 
* ’ “} 6 7 | 5 ---| 4, _---| 436 May 26] a 55 é 
AR Mesgh Geeeerpc ine a) fs) HS | | a cua a ie Bl ae 4 
“a 0 American Beet Sugar... 50| 37% 3412 37" _ Sale 4 vray 26] 4% May 11] 3% 1 ay 26) 6 Apr. 6 
4,500] 18, ‘500 | Preferred--------------id0| 3° Sale OH sale | 058 x 34 May 37] 34% May 5 3, May 311 1884 Jan. 14 
oe 1,100 P MARTE Ss ale 1 a”? 4% May 2 4 N 3% May 27 47 ? 
659,900! 3, 653, 200 A 2 + ila eantea = 13% 20 s ee SS ¢ May 6 “uA Feb. 15 
ia 100] 7 Sale 6% 10 | "éic May 30\" "8" Ma 4 Apr. 29 “uJ 
4.700 7 ae ae Boss ft24] 88% Sale | 34 «el ee May 201 os Maz 2 63 May 30! 18 4 Jan. 12 
6.200 Paap RRC io kya apes i00 }117% Sale |109 Sale + ¢ Sale 3414 May 31 rf May 2| 46 May 31 4 Jan. 15 
2,150 15/025) mes Car & Foundry - * Sale May 31/109 May 6) 3444 May 3 731 Feb. 18 
700 5,300 adreferred.. -...-..-----100 98% Sale | 5% 46 | 4 Sal May 3] 96° May 31190° Mar. 14 
3 700 5-300 American Chela......----- : Wale f 35, 38, | 20 Sale | 3.4 May 28| 15% May 61] (3) vane 
° ,700, American Chicle_..-..__- 100 26 +i 13% 2% Sale 214 way 20} 23. May 11 25 May 28 ar. 8 
“77 Ene 120 ay > of diisaboay 31% Bale 9” sale | 19% si? 13% May 8 1012 Ma 17] 17% A or. 32 x =o: 3 
° es rea 37-4 sale 1 ° M ‘ BA 7 7 N ” 4 
17,400 278:000/American Colorty -------25] 45 50 |/--35- 50 | 15 3 May ai] 2952 May sil 1032 May 331 3956 Boos. 78 
ae 6.900] New yAlcohel't to... 7 BK S07 tn | sx 6 1k te et % Mar. 8 
1 1 Pag eee eee 2% 6 3° ~ "May 27|" "33 May "3 / 
2:100 essen Amer Encaustic Tiling ___. SRG beac ibe. Sale |----- -_._. 65% May 27; 3% May 21 ; Spe. 2 45 ian. § 
,700|Am Kuro (Be AR a oe” “Sage tis | ie 12 Sal Es ed 834 Ma ay 27} 6 Jan 
26,9 550,960 Pretend y dam gee AM ae aysi) 3% 2) 1 le | 11 Ma y26) 15 4 May 11) 624 Jan. 291 11 Mar 18 
. .900|Am & Foreign Power.” 3) , ‘ ay 26 1K M , May 26] 15 May 18 
6,000: 47 pa Am & Foreign Power 100/}108 140 110 3 40 |1 31g Sale 3 May 1€ 4 May 17 1 May 26 ay 18 
2;200) 47,550) Preferred. - -...--.---222- *l| 7% Bale || 334 Sale 10 140 |110 May 16),.4 May 10) 2 Awe. ii 5 Jan. 9 
6,500) 24,200) Preferred (6)--------2222. : i ae | § oe ploy 4112. tee aula ft e. 1}! 1036 dan. 18 
2,300 55,419) | 2d pref A. ===. +l] 2634 Sale || 11 Sale 5. Sale| 5. May 31 3% May 2I| 2 May 31 110. Apr. 9 
900 Fee m Hawalian Steamship__-i 13‘ Sale 5% Sale 3% 554] 75¢ May 20 1245 May 13]] 5 May 31 aif Jan. 14 
3,600 5.200) Amer Hide & Leather eonnsee SR Se 2 eR oi OR ot May 2 11) May 2|| 7) Apr. (7 38% Jan. 21 
22,000 as ane Preferred_____.._______10 2% i 1 wl 3% 3%; 3 M y 26) 5% May 6]) 2% . 7] 33. Jan. 18 
‘Gallamer Mame teeta.” 100 1%] 1 Sal ay 27| 4% Ma 4 May 26) 17 Ja 
, 00 ome Products 5% Sale ale 1 May 31 15 y 9 3 May a7 n 14 
2°100 Be yet American Ice __._....._____. */} 45% Sale |] 3814 Sal 44% 63 4% May 3 5 May 5i] 1 May 31 6 Feb. 17 
30,800! 307/200 Preferred. .___.........10 “ll 1446 Sale || 17° Sale 26 saicé| 26° AEey oil ap May 6i| 4% May 3 2% Jan. 7 
1/300 *°600 rome | Internat Corp engee 100 5 50 5l Sele 12% Sale | 1134 May ‘ i 394 May 6 6. May 31 3 Jan. 6 
140 -600|Am La France & Foamite.-- sl] 536 Sale || 414 Sale 35 48 | 48° May 26 174 May 6] 11% May St) ois geet 2 
8,700 38 700 Preferred... te._.* % 2% Sale 2% M 2% May 7 M , 21 Mar. 8 
99, Pome, peated alee aaa 100 4 3 g May 31] 4% M ay 26] 68 M 
at) SB gaia Lectin“ Slo walill ait alll 3 oul!] ah Mar de) MSY ga] idee 8) 7 ie 
fr PB nen oy ea le | 4 ‘ 4 May 26]] 1 ‘ an. 12 
13,600 a & Foundry-.-_. «1 19 Sale 32% 35% 3214 Sa yy May 28 54% M 2 Apr. 8 4 Fr 
-E°ans hine & Metals. __ Sale || 14% Sale 4 Sale | 3144 May 16) 3 4 May (4)| (45 May 28 eb. 3 
5.300 15 00| Voting trust ctfs_ e---.%) 1 2 1 8% Sale | 83% M 5 May 23]| 30% Jan 9% Jan. 18 
440 "2°00 American Metal-.----~-----+l] BS. 636 oe) | Ie 2 | 1 May 9] 1s May 9 Si May 26] 228 Jan.’ 14 
800| American ay le 108 38 Sale 10" asis ies gare ~"]3Z May 25) 334 May 7 1 ane: 35 ; Mar. 9 
iad af oL AP? ag] PREPS BADR | PR 2 BEE 
M 9 E 
ay GN a8 May 3) a8 fae: 38 
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+ No par value, 





N. Y. STOCK EXCHANGE—STOCKS 31 




























































































permennriednde ve STOCKS | | PRICES I 
In Since. |a ¥.8T | Price |. N MAY. RANGE SINCE 
an i -STOCKEXCHANGE| Jan.2 | —=— 
“ 1932. ‘| May 2. May 31 ‘ 
Shares. | Shares. re Bao Lowest. Highest. Lowest. | ; 

81,800 393.300 smer Power & Light Par. Bid. Ask.\Bid. Ask.|Bid. Ask.| Sale Price. a . _ 
8,500 . —_......... - 13% Sale 8% Sale 334 Sale 13 May 31 Sale Prices. Sale Prices | le Prices. 
eee Re PremPOES ao. ----------mn al So Oe 38 Sale | 19 Sale May 31 3 May S110 Mar 31 10% Jan i3 
Seal beiagl Bia a stamens a aiiz wate | ibis wal dete sie, en eee eo 
75.200 528'490'Ams Madaseoe 1 sesceocesnnssa #/1"43°~ Sale || 3114 Sale | 15% beec id acnttabsGes5ble UMD ines 6 eeeonn 

ry <4 e | 15% Sal y a eee | Oo 
------ O60’ Preteeeed..---.0- =0- 388 100 tod” -. 3 i sie 138 ad gt) ois Mae 1434 May 24 49% Jan. 14 
tog 10:308 Ametioam Repuibites=—22—— = 1M 2 ‘0 x) 65 9 | ------ ---- 3] 4% May 3} got May 31 | 598 jon. § 
4,500, 25.300 Amestons Gatery Waser. asl| 8% Sale || 6} Sale | °3)7 Sale | 3” “May 25) 637 May 2 4 Apr. 29 Fen. 19 
00 2/100 America zor----- 23°" 94 || 16% Sale | 14%; Sale | 14 May 25} 64 May 2) 3 25 13 : 
500! 3/900 Amer Ship & Comm. -2-_- al] “1% 2ysl] 1” Sate | eM e J id May ii] 17° May Sif 14 May 142204 Mar. 7 
150; ‘te tae eee | if \% Sandy: Meee ae Od 4 17) 1 May 2 2% et 
39,500 290,450 Amer Smel ipbuilding ....*||/ 22 30 15% 25 112° gabe is May 28 ig May 6 Y% Apr. 22 2 soe. 21 
2,800 14°500. P t & Refining, ....*|| 1854 Sale 914 Sale | 5) e | 12 May 31] 17. May 9} 12 May : an. 6 
PO weer Pe cee ea ace ae slay it agi ian: 
.200 14°700 American === 4 25, 29%118 Sale |’ May 31|}*47 May 6/| 32) M F 
Snuff . : 954; 18 Sale | 18 May : : May 31 85 Jan. 2 
------| 76,528 Asser Bolv #¢ Gis 525|| 34% $8 || d8:< ior | 98 “Oa” | SB May 31| 30. May || 23 May 31 3436 Mar 19 
sable i 91° em Corp....* Sale aide. " : 7 9% May 4 97 M ‘Sa ar. 3 
S800] 34809 Preferred. o-oo a--- === Bint ae oo eceeeemeameeermeeds seterepen ae tetera er 1 Ra a 
50.300 72'308 a Preferred ee ae 63 100° 60” oe 7 Sale | 3. May 31| 4% May 3 % Feb. 18 1% Jan i 
® ‘200. American Stores... le § FQ n . * 4% + ¢ 
958) Team ameeee werecaccesael OY ale [frit | fe dae | MB a He BR 8 May of 204 Ken 
’ . 72 5 Sale 14 . ‘ 0273 + 2 May 31 36% M > 
1,700 Pye OP ae a. ea tool! 8644 Sale || 65's Sale | 45 8 4 May 26/ 1814 May 11|| 14 M : ar. 3 
170;100) 5,428'852 ha Sum Tob________...__-- sl 35% Sale 3° y 31 Sale | 45. May 31] 6714 May 1ij| 45 Saar 26 39% Jan. 13 
36'100 ar Ames Telep & Teleg______ jo0!]11654 Sale |} 977s Sale ast 4 2%, May 3| 414 May 23/1] 234 —_ 31 88% Jan. 13 
217'500 785'3e0 mertone Tobacco __..__-- 25|| 6714 Sale || 63% Sale 's Sale | 88 May 31/102 May “7 . May 29,6 Jan. 7 
’ ft aaa -2 Hale 42%4 Sale | 424 May : oe 88 ay 31 137% Feb. 1 
5'100| 17,900] Preferred ----<-72-7-7-"i00 79" Sato |] 67's Sale | 46% Sale | 465 May 31) G2) May Gl 4216 May 31 o0i0 Mar: 9 
i 13 l'sv0 anges Tepe rwentare ae 100)| 17 23% 51s “0% a ts. Sale 9934 May 31/10414 May 12 »? a 33 +3 110% + po 
36,800 186'400| Aus Wat Whe & Bi 272. 100} 40 70 we) aa" 38) 18° Gee 28] 6% May 17 i _* 
15.600 35. at Wke & El __._...... *|| 2814 Sale |! 19% 4 15 | 16° May 3) 17° M Jan. 25 
200 27300 Serceneaate Dibcidun dpan aes el] 22° 29 1815 ah | i are 11 May 26 22 May 18 7, Ma 7 Jan. 8 
43:20, 41-400 sceaien Geen no of] 70 71, al, 50, | 35 nie | 11 May 27| 184 May 2i) 3} May 28 i 
800 323;000| Preferred piled = 3u%|| 2% Sale | 1% Sale 2 May 6| 50. May 6] 50, A sg 
1 ie oR isoll 16% Sale || 23. Sale | 18%; Sale | 13 May 25) 27% Mar <1 Sto 16 75, Jan. 15 
100 i Sale | 181g May 31| 235g May 7|| 1546 ay 25| _5% Feb. 25 
300 3.500 ‘9 cy ane Bover v er ctfs* 2% % “4 “f " a i6 z 35 May “| 15}¢ Jan. 4) 30% Mar. 7 
50) ‘trust ctfs_.__- * Z 2 ; ‘ aw May 10 14 May 
ghee 11,800 Amer Zinc, Lead & Smeit_--* am 8% 32 3 | 235 Bhs 2h May 21 off Bez 10) 36 Baw 20, Sh dee. 1 
00 ~2 000, Preferred. -....-.......-- 25} 22 ‘ ais “8 “8 May 25 v1 » 4 pr. 
i] 1108/88) aaaconde Gppar tal "ax Zi | 20," Sale | 11” 4 28 May ab) 3 May 18) 0) te ae ok? ee ok 
6 a Beet e4 ¢ 972 Sale 3% I wa 5 : s ; an. 
pg 37,900 Anchor Cay Cap a. 18 Sele $7 | 4 M4 May 6 37 May 5 374 yr 7 12% gan. if 
500 2,300: Andes Genser Mintae Ge sj] 40 0 483 m an am 54% May 2} 9 M a - A: eb. 11 
6,700 25'300 Andes Copper Mining Co_--* <m 4H on | 1 8s &. |. ae eae May 13 | 40° May 13 113s Mar. 2 
4 880} Preferred_.............10 “ 4 Kale 814 Sale ps 1% May 214 May 7|| 13% May 3 : 
6,100 24,300'A TlCimambusocene ieel] 90 Sale |] 85 90 Z 8 7 May 27| 8% May 13 ¢ May 31] 4% Jan. 8 
17,400 :300 Armour (Del) pref_- -____- 100] 35S 85. 90 | 85 687 | 876 May 10 87° } 3\] (7 Apr. 18] 12 Feb. 16 
20:10 1577308 Ameer of Illinois class A_.25}} 1 Sale 3 a Sale ta —_ 24 rp 31] 35 May 3 33 nl Bt 43 fo = 
6 29,000| Preferred..............1 25 5% Sal 5% Sates +. Ss 34 May 2 *“ 4 May 31 ar. 
4990] 7800), Breerredsoocccaecmncieal gh Sule 7s Sule | gsi Sule |g May | Lec May 2) 38 Jans of) 1g Mar: 19 
-esewt)0.—tié«iCsC SO eee re ¢ A) we 072 ay 71 T © 9! 4 . . 
vais] NG carom bal FS | ya ) TS MAE 2] 922 May olf 1484 Mar. "9 
100 4,300 hee Mases Gauatoaciioa 100}} 50 0° || 49 wee . ee eet Pe ee u eb. 1 
"300! 21°100 aoe See enemies... 19 7% TKI 5 Sale “ --4 4 Nay 27| 49° “May 13 an? Mas y 50°" Apr. 4 
9.900, 53,300) Associated 0 grt Indus. | Bale 1x 1%} 1 16 of ates 8 5 May 2\| 4 May 13 74% in 26 
1,500| Ist pref Goods....-- *i] 7% Sale || 4 5 1 14} 1% May 3) 144 May G7 1 A 4 
400: 1-300] Ast preferred. ......-.-- sacl 5p’? ‘70° |i a33%5 66 | 22 ‘So’ | ot May sul 3430 May 4 , oe ee a 
10 1/220 PRs every coe eneeee-- 100] 25. 50 93° 35 118 2 27 May 24] 3314 May 4i/} 27 May 16] .8% Jan. 15 
a | 1,300 huawei 9% Sale 8 =e =] 20 19 May 20 21. May 18 19 ay 24 3434 Apr. 20 
100) " W ISS Lines___._-- =) 9 1: atc 4G fig 25 8 May 16| 8 May 16 ) May 20) 35, Mar. 28 
44,550] 219. 6belacaeane Beaieias-~~---— scan Gam tee a tt | 8% 18 l--5---waas ai . Me Oh oe ee 
$60) a aM ange atic BR ale Bsc she | Bs sie) ee ME wey 25) 1344 dan 27 
ey aes 92 cae * 19, Bee | LS 10} 8° May 26110 2} ~ 4 854 Feb. 9} 12% Mar 
eee eee saememmmme: Ry ylation emai cj ghie Mae 20) 10,, May "21 8 May 20] 288 Reb 3 
300.800 3,343 O00 Aubure aurecebtia’ 72-7 - MES Se ae iy le, ae ere leneshy Se s May 21) 5244 Ae 78] “334 Feb. 18 
00 hs © ...----- 33 Sal 34 a] > ‘ 7 2 a a ea ehe ty -» ears < . 4 eb. 8 
1,070 1 SO0k Penn: Michele & Go -..... he gE lls Rana Fh Bo + 8 ~~ Sr Nha sit” al abe tee ule ke GO 
"600 «~=Sst «B.2000 Austrian Gredi Austale. 14% 15 13% Sale | 12° Sale| 12°” May 4} isi May 2 4 Feb. 19 Ne Sen: 13 
"60" BRGHlAMgeentee ne MM ag Big abo ag ae tay 4) 1st May 2] 12" May "S| 16° Yan 14 
: a rred__. S ly To ort eek bee oT ort Ns 
31,300 157,900) Aviation Corp... 2. -222-- 382 Sale || 252 sal ao % 4 See eee eo % Jan. 8 
7,200 RR: le eI 2%4 Sale 15, Sale 154 May 28| 27% May 3 ¥g Mar. 30 2 den, ii 
950 $7350 a chia ido 18% uae 37g Sale 2 Sale 2 Mw 31 pen Bigeones = —— 2 
5,540) | Preferred -__-_---.---.. , - i P May : F ‘ ’ 
260 if sonanget G2 & Go geet...008 83 89 1{ 46 “ Sale anise Sale aa ed rf 13 ney é 5 May 31 oss ya. i¢ 
as 430| Preferred ___...........10 24% 24 34 + i 73. May 27; 80 May 21173 M if an. 15 
300 1 Snel @arnen tei no Tooro 100)| 30.35 10! ~% 2 5g May 14 74 Ma 73 May 27 99 Feb. 25 
PPS ces , et oe m 4 19 10%, Sale | 10% May 13 3 y 18 44 Apr. 9 (2% Jan. 
‘aig soother aad aH th) a sl gee noid MiRy IS 10,7 Apr. 38 800 dan 3h 
5 670| Bayuk Ci “Glase A..-25|| 454 Sale || 4% Sale | 4. Sale | 334 May 31] 414 May 6 9 Jan. * oe 
fit gh too] etpeetereaes= aval Bo” PT aS le | 4 sale | 5c May ai) "Gis May all Bx ape. 11 1844 Jane 14 
1100 5,500 x - } on seredebnooaee ;86|] 3836 42 || 2210 3, | 38, ss] 38 May 16] 49 Mas {| 36. May 16 59. Jan! 7 
4,5 10. Gb0l@eesh thet teahinn 00 75% 83 170 &: 2 | 1646 May 17] 23. May 3}] 16% M ~~ 
5.600 27'600| Beldi ut Packing___.__- 2011 39 42 g7°* $3 7( &3 70. May 20175 May 4 May 17 43% Jan. 14 
2,000 _ ng Brothers__________- Ps 25 : vf 3879 2914 Sale | 2944 May : ‘2 70 9 May 20 95 Jan. 1 
54:000 _..8.200| Bela Nat Rye part pref -----, sae 6374]! giié Sale | 3's Sate 94 May 31) 3814 May Gi] 2034 May 3) 44%¢ Mar. 13 
30'500 «145 BOO en ariation Cacp..---- 31 77% Sale} 7 4, 57% 60 | 58% May 26| 6li: May 4 2% Jan. 4 4% Feo. 25 
80,900 969'004 wee bo ee ee a *) Sale | 13! fm 41, Sale | 4%; May 27] 7% Mar 2 58% May 26 62% Jan. 18 
T Boo] Sa 90d| Cethlchem Steel Corp. ..- = ~E #38 Le ee eee ee o Moy 2] 479 May 27 att eb. 18 
RN ae yy “(3 eee . > 4 a < saie % May : 7 Fe cA | ~~ 7 e 
ee cneeamacesiey | ae | Hay, % ine | a8" May 3 0" Me] ob er lee ie i 
maten ° hae perges ee Be eee Seas — May an. 9 
10] Bloomi --*} 7 10 4% Sale. 4 Sale| 3% -=5|--<25-z----z MJ 
sass Miecieiwaec aly A | ne je | ows soe A a Be 
Seneca 5 sere ere eee le 5 7 g +} lielietcateeteetiatetaettetetad telietcadietedtadtitatediedeetated 
4,900 75 SOE ce ane ortk---- YORE - 252 — SE FRE Shee | epeneceees pect | Me je Fm. 18 
600 Fool Son aml class A... ---- «---$H] 1836 “Go || 4o* Seis. “5°- gute | "5 bao SH 8K as es Jan. 29 
600 onee th Fisheries __ ve i 42, 51'3 35 Sale | 35 May 31| 42 — Maz 5 5 May 27 22% Jan. 14 
133.2001 685.300 itd SEER NEOS. --- 00-202 3 S$ oi 6 i4) 4 May 13) 14 atey my 80, May a) OS ee 
' 300] Borden Co ....--------.-- ortt an ¢ 1%] 14 May } , g 2 eb. 1 
200 159,200 Borg-Warner Corp fore 27% Sale | 21% Sale 2037 May re May r bg May 11 18 Jan. 5 
1,700 8°600 ay Sane We & sips hae 50 A Sale | 314 Sale 33, May 26 v y i} 2034 May 31 43 Mar. 9 
,600] Briggs & Stratton... ---_- ™ off se"E 7h call «* shh at ee 1 May m, ag May 26 13% Mar. 5 
200 bad (22 sale d 5% 4 May 26 4 a 4 e. 26) 1 Mar. 9 
4300 yf 200 Srgchwar Motes Truck as . o% % 7 “ z y 26] 734 May 2]] 4° May 26) 1034 Jaa. 14 
S06 0tié4, Eee 100 4 5 2 3¢ May 27 % ] , O7 
Het $4,600] Brooklyn Union Gas_-----_- Hoa” af, Boh” aels’l 55 gate” 113 May 14 % May 27] 1% Mar. 1i| 1 Jan. 23 
420 1'650! own Shoe, Inc....-..---- «| 33 4 |i 261 Bo | 58. Rate) Se May 31] 74. May 6 5h’? Apr. 22) 5% Jan. 9 
34.200]  198'100)etags Manutaccariad------+||""8% Bale’ 2014 Sale | 20ss Sale | 25. May 93] $0 May $33 Ape 30) 38° eb. 18 
See . ae od ‘ 7 NM 2s }- & . ‘eb. 
500 Re 4-800 Brunswick-Balke-Coll -— ---- * 8% yh 6 Sale | 336 Sale 314 May 38 iy oped % 107 May 28/1194 Jan. 13 
2,200 20,000 ~ teen ny 2 & Ry Sec__.* 1 1 2. ads 1s 14] 14s May 26| 2° 8 Mas : 36 May 31] 11% Mar. 5 
3/300 17'300 Gon s-Erie Co__........ 10 4 Sale 088 = ly 34 i May 18 4, Mas 4 1% Apr. 14 Mar. 
140 340 os pamaeet ocececweess 511 6 Sale 434 Sale 1% Sale | 15, May 31| 2% Mar 4 bg Apr. 13] 2 Jan. 15 
2,500 26.500 aude ae aa 100 60 88 45° . ale 339 ale 2% May 31 4% May 2 1% May 31 Jan. 
6 Ae 1,050 ida eG) See sell 1% gail 2 ft | 4214 Sale | 4249 May 31) 50 Mey wail ante aaee Sil 73°) Fen 4 
B, 4h bine Gee A 11 = Sale jj- —_ 84 % % May 17] 1% May 11 <3 o eb 
6,900 29'800| Bull Mesescnccdpends +] 2% 3 ix : 434 salo’| 434 May 18| 7° May ‘all 4% May 9} 234 Jan. 14 
100 00 pameee oe Now cwseercosecee ° 4 5 333 2 1s Sale 54 May 26] 1% y 4% May 18} 14_ Jan. 28° 
a a> tnt ~saleeina teeta oeeeai 3% 4 2 3144] 2% May 28 g May 6 54 May 26] 4% Jano 
Seade= *"700)tuene Brothers-<----------2l] 2h bua] 2 | Oa 3 | 253 May 25) Ste May ol oes May OO) 118 quer. 7 
wéblnd 470| Pref Seccencvececss’e | 10 “She. ‘3 on She Gebel s Sate Conan : aa. 25 
woee=s 470) Preferred. -------------100] 30, 35, I] Its 53d ee ty) ees ean 1 Abr. 16) 30 Fen. 
127200 100) Class B certificates. ____-- 4% 2% % KI 3 Pe ones SeEEea seees oe ““]] 51g Mar. 11] 30” Jan 15 
2.200 138.528 Burroughs Add Mach -- “ 2% is 24% % 21; posto Were eeeee wnee- ie Feb. 9} 1 = i} 
1/400 5000 Bush Terminal Co. ...-.---- cis eae” 65% Sale | 634 May 27| 734 May 4 203 Mar. 11] 2% Mar. 11 
250 570| Bush Te. edoctects Sap pe 1 opie a le 5 Sale 4 May 16| 8% Ma g 5? May 27| 13. Mar. 7 
700 7,600 Butte Copper & Zine. .-2---5 pozee OF Bois sO" | 33. Sale | 26% May 19 os May Zi 17. May 16] 65 Mar. 9 
inte.................. Bgl ose ac] 54, Sm | AOi6 rey 18) 5 Mey Sl) 20K - 
9.0001 17 Simmene ke Sarccens: tases s""s 3% 42 8 4 34 lg Ma 3 34 May 19] 85 Jan. 7 
16/500 30, 30 Gucte & Teossier bid “ia 44 4% 2% 3, | 1% 1M 2 May 20 26 My $ o”* Apr. (5) 14 Jan. 14 
90 teem ene onecoeseacegs 12 Sale $3 “4 “8 34 54 May 26 3M ay 20 Mar. 7 
Preferred ----_- sz0 814% Sale| 7 Sale! 7 M %4 May 3) _% 2. a M 
eee 12" Sale |! 8% Sale| 7, Sale | 7, May 16] 9% May 6] 7, May 16) 10 Feb. 1 
ay 231 40° May 435% May 23] 61__Marzi 
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AGGREGATE SALES. STOCKS 





Since N.Y. STOCK EXCHANGE 
Jan. 1. 


PRICES IN MAY. 


RANGE SINCE JAN. 1. 




















Shares. Par. 
32,400/Calif Packing Corp ......-.-- ng 
3,700/Callahan Zinc-Lead......- 10 
38,300/Calumet & Hecla._......--. 25 
8,600|\Campbell W & C Foundry -___* 
67,800|Canada Dry Ging Ale- -_....- bd 
14,500/Cannon Milla__.....-...-.- bd 
14,500|Capital Admin Co Ltd c A..* 
8,300] Preferred class A......-- 50 
2.756,800iCase (J I) Co ...........-- 100 
cS Re, eee - 100 
124,700|Caterpillar Tractor. ______-- s 
1,450|Cavanagh-Dobbs, Inc...... * 

1 O20) . POORNOE ciiccncwicdene- 100 


23,100/Celanese Corp of America ___* 
S , GON OOOE SID. ccndbaitididewisncin * 
3,500] Voting trust certificates_ rm 








ie) 


ny ORD pete 
QOH NHORNOHNWO NWA—SMaeE=aAw os 
aX RK X KK SK 
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RASownwo sm 
an ak 








Do i rae 1 
21,800|Central Aguirre Associates_* 
,100)Century Ribbon Mills... ~~ - bd 
“ey 100 
214,600}Cerro de Pasco Copp.-_.._.-. * 
14,100]Certain-Teed Prod________- * 
00} 7% preferred 
,900|/Checker Cab__-...-..._.__. « 
241,300|/Chesapeake Corp 
57,000/Chicago Pneum Tool _.__-_.. ° 
12,500) Preferred... .............- * 
2,190)Chicago Yellow Cab________ bd 
5,690) Chickasha Cotton Ojl_____ 40 
hy ge i 8 | nee ® 
10/Chile Copper_____........ 25 
1,258,800/Chrysler Corporation _-_-_-_. * 
52,400|\City Ice & Fuel_........__. ad 
3,430] Preferred_............. 100 
320)City Investing. ____._____ 100 
62,150)City Stores -...-_.22 222... ° 
., tt: 3 2 ees * 
4,200 Clark Equipment __________ * 
9,400 Cluett, Peabody & Co... ___ ad 
i, Se See 
722,900 CocaCola ....__._ .. 
16.200. CHND Bivcincencccconcaccs 
122,600 Colgate-Palmolive-Peet Co-_- 
9,500 Preferred. __..........- 
50,900 Collins & Aikman _._.-___- *| 
2,700 Preferred_____________- 100 
17,700 Colonial Beacon Oil Co_-_._- Ps 
17,700 Colorado Fuel & Iron ____. _ * 
240'_ Preferred. _._..__._____ 100 


18,500'Cotumbia G & El Preferred100: 
et aan ... » * 


04,300 Columbian Carbon_-_____- ” 
300 Columbia Pictures Corp v t c* 


5, 
1,074,325 Commonwealth & Southern me 


43,500 _ Predeered........-cccuce 

98,621 Commercial Credit _ 
(¢ 5  § Seay 
1,920 Preferred7%~_........-.. 
1,120, PretewedR...........-- 
2,930} Ist preferred___________ 


175,550 Comm Inv Trust ...._______ * 
14600 Breteeres.... = ~.0.6ccc- 100 
2,790 64% preferred_________ 100 

15,400 Convertible preferred__._* 
,500 Warrants stamped________ 

567,350 Commercial Soly_... _..___* 

1,200 Conde-Nast Public’ns______ * 
77,700 Congoleum-Nairn Inc__-___- s 
10,600 Congress Cigar_____________ ad 


30 Conn Railway & Lighting 100 
10 4% preferred_______.__. 100 
0 


13,000 Consolidated Cigar_________ > 
Vi? «| 100 
3,740, Preferred (634)_________ 100 
19 Prior pref x warrants_____ 
19,100 Consol Film Industry______ bd 
38,100 Preferred .............__. . 
2,280,050 Consolidated Gas__________ * 
42,4 ns * 
38,700 Consol Laundries Corp.-.__- * 
814,000 Consolidated Oil Corp_-____- * 
10,000 8% preferred___________ 100 


44,200 Consolidated Tertile...____* 
8,711 Container Corpjciass A____20 


i - ("i kee * 
43,200 Continental BakclA_______ bd 
75,000 DN a siiiacnwonemecin'ens * 
43,400, ae 100 
358,250 Continental Can___________ * 


15,500 Continental Diamond Fibre * 
123,600 Continental Insurance__._10 


74,300 Continental Motors________ * 
398,800 Continental Oi1____._._____ * 
116,500 Continental Shares___.__ __ * 
331,000 Corn Prod Refining. ______ 25 

BOG . POOROEERE. «cv cdccnccece. 100 

OE NEI s ERG vcnnncoscoccncoess bd 

14,400 Cream of Wheat___.._._____ 

19,100 Crez Carpet..........-... 

9,200 Crosley Radio______...._ 

20,830 Crown Co-*. & Seal_ 

000 Prefetsec......<.- 
960 Crown Wil P Ist pf__ 
3,400 Crown Zellerbach____..____ 

21,100 Crucible Steel of Amer ____ 100 

4,615! Preferred.._........___ 
COO OID. <a cwdccucoccccos., bd 

25,200 Cuba Cane Products_______ ad 

17,000, Cuban American Sugar. ___10 

5,163| _Preferred.._._.__...___ 

26,300 Cudahy Packing__________ 

120, Curtiss Aerop!l & Mot Co Inc * 
25,100,Curtiss Publishing Co______ 

13,800} Preferred.._..___..______ * 
401,700,\Curtiss Wright Corp_______ * 

6 | MM ineldnccncenuneci: ye 

0 Cushmans Sons 7% pref... 100 

50} _ 8% preferred_.____.______ * 
11,900|\Cutier-Hammer Mfg_____.__ s 
2,100/Davega Stores Corp__..___- 5 
41,400|/Davison Chem____________-_ bd 
400|Debenham Securities__.5 Sch 

41,500) Deere & Co pres ....._.__.20 

27,900] Detroit Edison. __________ 100 

3,400] Devoe & RaynoldsA_.._.____ * 
190] 1st Preferred__........- 100 

59,500|/Diamond Match....._._.___ * 

25,200' Participating 6% Pref..25 
152,200 Dome Mines Ltd-_____.__.._. ° 

27,200 Dominion Stores_........__ ° 


27,600 Douglas Aircraft Co Inc__._* 
10,700 Dresser (S R) Mfg conv cl A__* 
7,300) CES Riancssacances acme 


Serooro 
x RK 
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May 2. | May 31. Highest. Highest. 
Ask.| Bid. Sale Prices. Sale Prices Sale Prices. 
5% Sale | 4% 4% May 31| 5% May 10]| 4% 11% Feb. 13 
iy 3% % M 4 May 4 % ¥% Jan. 15 
24 2%] 1% 14g May 27| 25% May 9|| 1% 4°’ Jan: 13 
373 6 216 May 17] 3. May 17|| 3 Jan. 7 
8% Sale 6 3% May 31] 8% May 2!| 63% 13% Jan. 14 
134 Sale | 11% 1} 15% May 2)j 1144 20. Mar. 21 
318 3%] 2%¢ May 28] 41% May 11]| 2% 6% Feb. 19 
22 7 24% 241% May 31] 30 May 10]] 20% 30 May 10 
21 Sale | 17% May 16] 24% May 11]|] 17% 43% Jan. 18 
38 40 33 May 17] 41 May 10j] 30 75 Jan. 12 
6 Sale 4% 4\% May 26] 63% May 9 4% 15 Jan. 18 
2 BPG lwexk woes M 3] 2 May 3) 1% Feo. 11 
_| ages SS laa eepeeine: 9 May 5110 May 2] 7% 22% Feb. 11 
2% 3 1% 144 May 31] 3% May 11{] 114 Jan. 
ge ae May | 1° May ell i 318 Feb. 29 
A |----- ay . 
3% Sale |____. May 19] 3% May 2i| 2 7% Mar. 15 
95% Sale 8 May 31] 10 May 2ii 8 12% Jan. 4 
3% 444! 2% 234 May 25} 3% May 11\| 234 6% Jan. 9 
70 75 70% 5] 84. May 9} 70 85 Jan. 23 
5% Sale 4 May 28] 7% May 17 +t 715 Jan. 14 
1% Sale | 1 May 26] 1% May 1i1l|| 1 3% Feb. 17 
Y f 94%| 7 May 244 8 May 24 8 15% Feb. 23 
4 Sale 2 May 28} 4 May 2 2 Jan. 14 
8% Sale 6 May 31] 9% May 6i] 6 20% Jan. 14 
2 Sale 1 May 25} 2% May 10|] 1 Jan. 22 
2% 3%| 3 34 May 25] 3% May 9 2% 11% Jan. 22 
9% 10%] 8 May 27} 10 May 5 8 14 Mar.1 
6 8 6% ¥ May 31] 634 May 27 6 9 Mar. 28 
2% Sale 1% May 25} 2% May 2i| 2 7% Jan. 13 
734 814| 634 4 May 4| 734 May 4|| 63s 10. Mar. 
8% Sale 5% 5% May 26] 9 May 2ii 5% 15% Jan. 14 
18% 18%] 15% May 23] 19% May 6j] 15 28% Feb. 19 
5536 58 | 56 12] 61. May 5] 55 68 Jan. 5 
50 0 50 26] 50 May 25}} 48 85 Jan 
¥% Sale % < 5% May 21 3% 2% Jan. 14 
1 5 1 1 May 6 1 Jan. 
5% 6%) 4 31] 5% May 5] 4 8% Jan. 7 
13% Sale | 10 25, 134% May 2] 10 Mar. 
95 Sale | 90 2} 95 May 2] 95 96 Feb. 15 
\% Sale 914 4 97 May 11} 88% 20 Mar. 8 
6% 47% 45 4434 May 19 46% May 3 4434 50 Mar. 22 
2 Sale , 14% May 27 22\% May 4li] 12% 314% Mar. 9 
Sale | 70 28 ¥ May 6) 70 95 Mar.11l 
Sale 3 May 31 _5% May 6ii 234 10% Mar 
8034' 60 31 70 May 10] 60 80 Mar. 17 
1074 10 14 10% May 6 9 ii. Ape. 36 
Sale | 3% 26 5 May 2 3% 12% Jan. 14 
Sale | 16 May 2!)} 20 30% Jan. 7 
57 | 52 31 5744 May 61] 40__ 79. Jan. 16 
Sale , 5% May 31 8% May 6} 5% 16% Mar. 9 
Sale | 13% 13% May 31; 22 May 3| 13% 41% Mar. 9 
Sale | 41% 9 5% May 20'| 4% 9} 7% Mar. 
Sale 2% May 26 2% May 34 2 26] 4% Jan. 14 
Sale | 32% May 31! 49 May 2i} 30 31] 6844 Mar. 11 
Sale 4% 31' 7% May 2 44% 31} 11 Mar. 5 
Sale | 13% y 26. 203% May 2// 13 26] 26% Mar. 7 
1534] 1214 4:15 May 4i| 14 4| 2114 Mar. 3 
16 12% 25' 16% May 4ij/ 13 25] 20% Jan. 22 
ale | 4 5) ay 2 7 ar. 
Sal 8 56 M 47 5|) 68% M 14 
Sale | 11% 31! 16 May 9} 11% 31] 27% Mar. 3 
9 95 4) May 24/| 94 19}101 Mar.15 
9216 89 12 9134 May 4ij 89 2} 95 Mar.11 
Sale ; 60 31| 65 May 232i] 58 4 Mar. 2 
1 \y 5 3 May 5 3% 5] 13% Feb. 24 
Sale 3% 28; 634 May 611 3% 28| 104% Mar. 8 
13 4 25} 5 May 25! 5 25/10 Jan. 6 
Sale 7% 27| 8% May 611 7 27| 11 Feb. 13 
Sale | 4 28| 63 May 21 4 28| 93% Mar. 8 
2 sins BO Ineubhs, See eee eee 55 8} 55 Jan. 8 
ee 8” ae aines alee tre 6} 54% Apr. 6 
Sale 6 26, 12 May 26] 24% Jan. 8 
i eee ar eee ee se 1lj 72 Feb. 20 
Sale | 19% 31] 364% May 31 Mar 
ee ay Sieh ces QS hoe tor . 13] 68% Jan. 12 
2%! 1% 26] 2% May 11 26) 5% Jan. 11 
8 24; 8% May 11 24] 11% Mar. 7 
Sale | 36 31; 52% May 7 31] 6834 Mar. 8 
Sale | 79 : 31} 88 May 2) 31 Mar. 3 
Sale | 5% 31] 65 May 11! y 31] 10% Jan. 13 
Sale 4% 31{ 5% May 20 Sp Jan. 7 
85 87 16} 89 May 23) - 6) 96 Mar. 24 
3% % 4 % May 12) 22 Jan 
14 34 25} 1 May lil 25| 2% Feb. 19 
Sale 4 3 % May 2 3] 1% Jan. 18 
44%, 2% 31] 4 4=May 13 2 31} 7 Jan. 14 
Sale 4 2 5 May 2 4 te 
Sale | 30% 31] 3344 May 13}] 28% . 12] 47% Mar. 5 
25 Sale | 19% 31] 26% May 6) 19% 31, 41 Mar. 8 
34% 3%] & 3 I 31] 3% May 13 3 - 6) 4% Feb. 17 
11% Sale 7% 634 25) 1144 May 11 634 25] 254% Mar. 8 
i% Sale 34 54 271 1 May 32 5% 27! 13% Jan. 14 
5 = Sale 4 4 31; 5% May 6 4 y3lj 7 Mar. 
% Sale 4% iq 4 54 May 7 “% 4 % Jan. 13 
32 Sale | 27% 26% 31] 36% May 11]| 26% 31] 47% Mar. 
110% Sale |106 106 31j/1124% May 20}/104 - 14/129% Jan. 11 
2% Sale 1% 1% 31} 24% May 10 1% 31] 4% Jan. 16 
194% Sale | 15 15 27| 1934 May 2/] 15 27| 23. Mar. 9 
17 1834} 17% 16% 16] 1834 May 20]} 1014 5} 19% Mar. 21 
2% 3° | 24 214 3| 234 May 6l| 2% 3] 4% Jan. 7 
9% 95% 47% 27% 31! 11% May 18]| 27% 31] 15% Mar. 5 
21 2414| 17% 18 12} 22 May 4ij 18 24 Jan. 15 
26 5 24 25 25) 25% May 24]} 23% 37 Mar. 12 
1% 1%] 1 1% 25} 134 May 25 1% 2% Feb. 15 
9 11% 6 6 31] 10 May 6 6 23% Jan. 14 
24 Sale | 16 15% 19] 25. May 7ij 15% 49% Jan. 14 
% 1% i, 5% 144 1% May 3 % 1% Jan. 14 
4% Sale g \% 2 \% May 2 My Jan. 15 
% KR oe) % 25 % May 11 3% 1% Jan. 11 
«en ot 26] 514 May 9]| 312 814 Jan. 18 
2814 Sale | 20” 0 26| 2814 May 2 20 3544 Mar. 9 
4 ----- ee Ce ee ar. 2 
17% Sale | 13 25] 17343 May 2'| 14% 31 Jan. 3 
61% Sale | 45 28] 64. May 11}; 52 86 Jan. 14 
1 Sale % 5] 14% May 7 % 2% Feb. 2 
15% Sale 1% 6| 244 May 7ii| 1% 3% Feb. 1 
76% 85 | 6634 25] 80° May 11\| 67 90°" Mar. 12 
60 67 5444 25] 58 May 16]| 56% 76 Mar. 7 
5 534 3% 28] 54% May 6 3% 10 Jan. 2] 
43% 4%) 4 31| 4% May 12|] 4 5 Apr. 28 
2 24) 1% 26] 2 May 7j| 1 5 Jan. 15 
SS ae 1% 27| 134 May 25]| 1 13 y 25 
7% Bale | 6% 31] 7% May 2I| 63; 15s Jan” 32 
81% Sale | 71 28] 85 May 6i/! 70 22 Jan. 14 
9 610 7% 26} 10% May 10)| 7 134 Feb. 24 
80 85 60 24; 80 May 3]i] 70 95 Feb. 15 
12% Sale | 12% 2} 14. May 111i} 12 15% Mar. 10 
22 3 2034 13} 2234 May 9Q//| 20% Mar. 18 
8% Sale|] 8% 3} 103% May 10}]} 7% % Mar. 5 
14 Sale | 13 May 31] 14% May 7I/ 13 Mar. 5 
7 Sale 5% 5% May 31; 7% May 10|] 5% 13% Feb. 1 
11_, Sale| 9 31! 12% May 1l1|| 9 23. Feb. 25 
a a 10 6% May 4/] 4% 12% Feb. 17 





*No par value z Ex-dividend. 
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AGGREGATE 
SALES 
: \ 
Sin 
ait, | Since |N.¥ STOCK EXCHANGE in ware e Benn i RANGE 
Sreres. Beate 1932. May 2. | May 31 by SINCE JAN. 1. 
"§ 646,297 Par |'Bid : west. High 
1,20 7|Drug. Inc. __ ar |'Bid. _Ask.})Bid. ighest. Low 
ri 2,604/ Dunhill 3 mere *|| 53% Sale 37% ns |Bid. Ask. Sale Pri est. | Highest. 
80 2'600|Dupleu Silk............... i] 1% 2 il 2° Sale May 3 Sale Pricee, || Sale Prices 
800 |, 210) | Preferred.---- 2-2... ---10 “1 10 12 g° 10 4 1\% — oo i] 39% May 6] 23. May 3 | Sale Prices. 
10 2,050|Duquesne Light ist pref. saell $0. 1btssl| 8898. | 7935 98 7] st” May 10). 1% May 18) 3 ie i 
OM seca la 28) Ce Race merce icpee 
, 611.600\Ea olling Mill_____- 3 3 3a Sale | 87, May 31) 94, Mz May 19101% Jan. 
35 , stman Kodag. - Sale 1) 2% ry; 18144} 174M - > May 10}) 87. M an. 8 
9,400 54 nb e Preferred. ee abt RARE _ 13358 Sale 48 8 geis* 3088 2 1% cay a 17% May 17|| 17% pro 17 va Mar. 14 
444,900 2,985,300 Eaton Mfg. Co.-------.--- O18 8 cists 2743 10354 Sale [1033 May a1 shit May 76l| 388¢ May 16. 8754 Mar. 78 
‘ 23,800] 6% e Nem & Co..____ 20|| 55 3 % 4%) 348 322 May 3ijlll M 4 May 16 87% J 
200 % cumul pref 5% Sale || 2814 Sz 2 4 Sale 314 May: ay 21} 99 J 4 Jan. 14 
ee osteo APE MSS HL Shc tity SINR" BR 
62,203] 13800), Preferred 64% ------- 1% 1K %. %l | % Sale 2538 May sil ot? May 17 o3s¢ May 31| 59% Feb: 19 
220 4 Electric Auto-Lite....-... ise] 9 Salo || 4% Sale | 25; %! 4 Ma 1° May 17] 8234 May 31) % Feb. 19 
3,000 6 Sanne... ..........:1 *}] 31 = ‘Sale 12%; Sal 2% 334] 2% May 14 4 May 14 M4 Apr. f: 5 ar. 17 
0,200, Electric Boat...--....--- 100], 95-98 70" Sale Pts: Sale | 834 May ai 43 May 2i| 2% Ma : Al 1% Jan. 6 
76.100 253,200 ee Musical ind— oH 98, 8 HT 70. Bare | O53 Sale | Oe May atl 707 May all e134 May 31| 32% Mar. 7 
, 852.700 Et can shares w i__- 3 { % May 241 1% —y é 4 May 31! 100 . 
11 ec P --: Sal 54 Se j ly Ma % Feb. 
3:500| 191300 Cretorredcertficates “rire 48% Bale 456 GE | iis Sole | is Beer 2h) ate BO May 24)°298 Jan. “6 
aaa re ws 4 sale 3% 7 iz Ma 5 
7. —e 1  welbcdaeeeneeanen  . so Sa | ais teen aot at May 5! 14 May 31| ¢,. i202. § 
. 44, 400 me. Storag .B wreee rococo ee=- * % 10 {? ri lay 24} 30 May 2 19 ° ay 24} 1 5% Mar 9 
“a 3.240 eee eens "7 iz Ss: ly May 24] 2454 May 9 13% May 20 Os Jan. 14 
onvens 4,720) Preferred. ---0--------80 6 9 | 1434 Sale | 14% May 31] 2036 May 10 10% May 24) 55¥6 Jan. 14 
------ m ------------56}/----- , : ‘ 3% ge ae ee 
|e x <9 eset Nehssaws *||----- --- 7% “ wi a \é May 31 Ketter Fo 14% May 7} ee Mar. 7 
1.700! 10.700 mpori SHenereuencasenens [ooene ee ee es etiwe aos . ee Z May 31 ° 4 Jan 
foo] '2'800) Endicott Johnsoa-.------_s0l| 9534 oe aa oo ee Se ee 13 
400 bE sk aasnsnswo- 00 6%\! 25% Sale | 24. 8 2 es rebtabe iia oie eeere tr ate uae 
500 4.300 a, ee 10033 122°] 102° Sale | 24 Sale | 24 May 31 cad asin? JevRaie alee ein eas se 
400 4. MRS Oe *|] 16 1 10 12 8 Sae198 Ma 3 27 May 12} 24 May 31) 361% Feb. 15 
505 4:500) Preferred ($34 %)--------- oI] 4936 47361) 33, 38 of, 19 | of er ee ee May ll eos Feb. 15 
: 25'800 m pr ferred_....--_.* 3344 40 24° 35 232 May 28} 30 May 26) 25 * 
2.300) 12.900 iopebe Vomgum Cleon... His Soo |i iB te | 1 35 | 27 May 24) 33% May 201) 23°4 May 23 o7 Mac. 18 
1249 4,000 Rvane Aute ete, Sibel : a "3x1 ox Ss 1337 May 3i| 16 May 4 4634 Apr. a Bi 5 Mar. 16 
ge 10,400 <5, >|) appanage Hl atic ats 1d 10% ed + Mies 6 ae May 4i) 13% May 3h Pc hae oe 
ee i: , AS 4 aaa aemamaat 5 9 = 4\ 10 10% 10°" 3 ay 26 1 May 2 4 May 26] 7% Mar. 29 
ae 5q(Pairbanke Co----- aR @: ‘ mat | a 50 Sale “a 2% 4 Soy 19 19 May 10 937 Jan. 30 11% oe sv 
0 a % , 48,140 M ay 4 : ; 
4,303 10, 10g Patroanke Moses is vhs es 3 5%] 136 Py 1” eae ay 28, 50 May 2 40 may ye ak Jan. 1 
1,400 103 Fairbanks Mores... ..----- ol 3% 30 1 4%) 2 | aoa commer oc tae 5 Jan: 28 
4 ’ ee 3% 3 4% sino iat i. thaw a0 Mar.31| 31% Mar.31 
1770) $040) Preterrea-~ es Sa. we) 38) 3, May 23) us May 5 1 May 12] 41% Mar. 33 
‘ 91200 Fed Sognanenrasene 100 5 3 - a “Fo lg May 28] 20 4 May 25| 5% Jan. 
200 3 Sab. Gemeenl Eaaee i Peaeetoe is 27 ac 5 bul 4” 438 May Ne han’ 16 19% May 28] 4734 Mar 19 
60 CO, Vetere: EAgae O Tenction..»4 1 Sale |} 10 12%] 6 454] 4 Ma 4% May 10|| 1 Apr. 12} ar. 8 
wile ferred --'2] 17 18% 41 6 12%) 8 1 y 3) 5% May 23 - 12) 1% Jan. 25 
+ 400 Feder iinethhnwdashos | 59 6 15 | 10 “70 May 26] 10% 3) 24 Apr. 4| 72 ‘ 
500 eral Minin *}) oe 58 4 10. Sale {| 10 : 3% May 9 %Jan. 8 
8, Bln eset tee 3) 12 13 as May oS] 10" May 3) 996 Ape. 30) 22 Jan: 95 
‘ ‘otor Truck... ‘| 10 QF » Ss |-....<..- ay < 5 M » 
ee] amie a Sat PB id BO a DB : ss Wj ua Oe ee 
. ,500 Fideli rvice A_...*]| 4 a ree %% “8 lg May 26] 2 WN May 6] 20 May 
90 00| ty Phenx Fire Ins Sale 5% Sale 4% 1% May 25 _ May 12]} 144 May 26 May 7 
109 i1ellueeie tee ----10|] 23, 27 || 11%5 Sale 3." Sale | 3” May 31 1 May 25|| | 34 May 2° an Fe. 
270 1.51 Filene’s Sons... ..-...-..-- 5% 10 || 65 716 634 Sale| 6 May 31] 54 May 6 3°" May 31 2 Jan. 14 
14,200 Bvt: ae | te 3 | s 20° 65, Sale| 654M y 28] 1154 May 2]} 6 M y 31] 10% Mar. 16 
Sisectame Tice & Ruther. 100|| 8744 92 = 0 7 12 May 31] 6% May 3 ay 28} 2754 Jan 
, 30/800] P re & Rubber---10 85. 90 | 803 8° May 19} 8 y 31|} 6% Feb. 18 15 
HAR) ARERR AU HM a LP tk db HN 2 Me tel ab aera of HP 
6,000 oi oe 48% | 42 hale 464 Sale | 464 Mayr 1 May 4} 11 May an. 18 
395 5,900] Fisk Rubber_-____- e | 37. Sale | 37. 3 y 31] 50. May 9}| 46% M y 31] 15% Mar. 8 
Oe ce #388 First no A aut % Sale \% Sale 7 May 27| 4454 May 12 4674 i pe : Jan. 26 
aie 3,600 pritst preferred conv... -100 64 % 3 lé iG Sale % May 2 u May 18 3 Mar. 7 
z " 3 12 1 F < 4 i 
100 12 $58 vreterred 6%---=- A --5* ah eo 58 1% 6’? x 14 .. May 13} % May 16 3 ~~ 2 Jan. 11 
0 1'600|Food M | een. aa. 6. if ale | 533 May 11) 6 May 31 % Feb. 3 an. 9 
7,300] 851600|Poster- Wheeler ein ct 4% an 7, 8 | 80, May & 56 May Sill ,4% Apr. 29 1077 Feo: 20 
so] “railecreernaaere———| Py, fee to) BS 4 | SRE DSS eB a 0 
- n ae -o-- fg - a7 al ¢ } oe pA 7 a 
17.200] 34200] Fourth Natt tavestore-n---il] 18% gal ee ee Belen i) 33 May 23) 10% bab. 18 
37495 +s 350 Pranklin H - Snagpane 2-----2- 1] 2 eae 137 Sale | 1233 sale 1494 eed 21 “"2°" May 3]] 1% Apr. 11] 4% Ja ans 
170 6,625|Freeport Texas Co... ---- ~“ 65 Sale | ‘1%2 Sale | 14g May 37| "254 May 3H 1338 Apr. 21) 433 dan: 14 
10 230 Fuller Co prior pref rrr eee *|| 1624 Sale | 14% Sale “io” if Bed. 27] 2% May 2}) (1% May 37 21% Mar. 9 
800, 4.400 «2d. preferred nyo nonnta-o[--22- gy | 5s is | 4 Sale | i0-” “May §i) 1514 May “7 45° Apr. 20| 7234 Jan. 14 
os 6:677|Gamewell Co (The) nn aa2* - i Lo oe oe 24 May 16 51g May iil tO Mey i6l (sie jan: 45 
2,100 37-000 Gardner Motor_--.- co ia sD p 16 Sale || 7° Sale _5¢ Sale 5% May c 6 May 4 . ey ay 514 May 4 
a 7.000|\Gen American Investore.---*1|"12i4 “73 ee sid Salo | 53f May 3i| 7° May ‘ail 58 Mey 8 ti 8 
. 187'400|Gen Amer Tank Car... 100 i3{ Salo |" "13% Sale | "134 May 3 ‘ 2 34 May 31 . 
8.5 60'1 n Amer Tank Car ae 133 Sale |"i34 May 3i] 2°” May él] 17 Jan. 11 
16. ,100)General A -2----- 50] 2: 45 {May 31] 2 May 6\) 1% May 3i| 3% Ja 
fro) 38a Breer Baking Go---- 16 Salo'| 11 Sale | 10x May gil 1734 May 10] 41° May 10] 61” an. 14 
,600 5°10 eferred _____. - 5% Sale 5 Mas 7}2 Ma eb 
si) "700 Genera ‘Caie=--- BSE | PE | hac ME A Bs, Me sO] 10s Max $i] 354 Mar. 8 
0 3'480 a anaRtEC RE tie) oe 95 Sale | 904 May 2% May 7}| 10% May 26 an. 15 
900 12'7 Preferred 7% .-..------10 1 Sale 1 14 May 2 96 May = 3}| 90% May 19% Mar. 4 
6,600 12,700) Class A-_-------------- 714 Sale 74 Sale m4. Bae e May .4)105%6 Mar. 1} 
330 Gen Cigar i led 312 ale 4 Sale 4, May 31" 1 May 2 ay 244 3% Jan. 
499,320! 3 575°318 oat eae a as Seto oh 72 2 Lie Le aed 31] 74% May 2 4s ep t 234 Feb. ; 
6/80) 311509 neral Electric..--.---- -- 8716 112° 2033 Sale | 20% May 14] 2% May 3]} 1% Mer 1 16% Jan. 4 
180,600 687.500 OO beecie ee Po 13%¢ Sale 85 Sale 843z Mev st 2814 May 11]} 20% ond 4 5% Jan. 13 
19800] 112/900 Gen Can 8 bise Gi Koa 10/4 Sale 1336 Sale | 83 May 31 89 May 24]| 84% May 31 138% Mar. 10 
“90 == 359] Clee Be ooo swenennnnnn= si| 1% Sale ‘ ois >“ 2044 Sale | 195¢ wey af 114 May 11}} 1 3 may 2 26% Jan. 1 
70 330 Preferred A (7)---- appente %| 3 25 7 ae 56 Sale 3 Ma 3} 32° May 7 1986 le 2 11% Jan. 14 
1.508 6. 500 pemcapen Oe Tn ni se ae 30% 2614 30 whee 50 a y 31) 14 May 3 6 vad gi 40% Mar. 
2'700|Gen referred A ~“ell 5 — a. oe 101z May 23|°2613 May 5]| 7 Apr. 16 = wm. 3 
27760] 400 OP eral Mills Edison ----~- SO SA lL, 14s) 53s sure | 11 May at 35°? May 3i| 15. May 28, 40 2934 Feb. 15 
sop18) sso Moga toe Geb n-n—n a1 Spl] 2083 Sale | 40° Sale| Be May gi iiss May 6] aye May 28) ae ae. Ht 
11,300 45°300 referred (5)... -------- 0|| 2254 Sale 1012 Sale 8054 Sale | 8054 Moy 28| 32° May 6]| 28 r. 29,25 Mar. 11 
4,500 10,900 Gea Outdoor Advertising___* Bete aise aoe | oti? ann om Mey 31 8114 May ll 805¢ May 28, 37 Feb. 15 
240| —s«2'030|General Printing In! =e 3% 4 43 « ale | 644 Sale 3 ay 31] 1134 May 1 ay 31) 88 Jan. 
590 ca General Printing Ink_-__--- sil 48 9% 3% Bale 315 Sale ae 5, pl 31| 73 May 8 68 aay 31) 24% Jan. 7 
ais egies] be et] ets] 0c | GUN dy UR] Be 5 68 Me Ip 
’ woe e || 42° Sal te) wl 5% Ma 4 May 16] 5 A “4 an. 
ao 3 ale | 30 y 144 7% , a 
4.500 ol] 333 Sale || (116 Sate | Ls sale | “1” May “4 43°? May || 3354 May ial 12 Jan? 28 
is A eek eer ee 
’ 5 fG |----- a an. 
90 14 Sale 10°” goto %% Sale | 14 May 19 Reotetadt sind a quay gt 2854 Jan. 13 
7,700 12. 13 9 Sele | 5% Gale | Sis May 19) 7? was. 8 i May t: 90. Jan. 13 
142,000 6 19 8 5%] 315 Sale | 3% May 19) 10, May 2 51g May 13 1% Mar. 5 
2,900 355001 Go: 51 Sale \ Sal 8% 16 8 ar 2 4% May 3i| 3% rd 4 16% Feb. 19 
3'600/ -17'300|Gimbel Brothers esse 11% Bale || 1414 Sato | 1259 sale | 1134 May 4 g72 May .31| 3% May onl 16 Jan: 28 
1,000 8'6301 7% Brothers....... -- 50S s«B4 55S ~ 123% Sale | 11% May 4 5, May 13 \% May 31 16 Jan. 25 
4:200| 31,400 Glidden. ferred.----------i00 2% Sale I] 1s 136 48) Sale | 48° May 26 58 May ‘9]] 48°° May 26 o4%¢ Mar. 3 
YS etn eas 3 ° ar. 
52°40 62 saniccen Cn prior pretarred..__-i60 40% a” $6) ad. les Sate S Mey ae bY. May 19 be may 5 68 Mar. 
’ acetate - 3% Sale 31% 5% Ma an. 
100 326,600  ~ Dust Rieregocsocoocesss 17% Gate 40 A. i 3 ’ Bale abi Mey 9 40” May 2 Bi may pa 3} Jan. 1s 
cewessl 2s ewe referred...........----- e . , Sale &% : ay ar. 
13,000] 78.300|Gooark Stock Teicdraphn--i00 35 °5 "SeP || 1276 Sele | 856 Sate 2%4 May 14) 314 May 4l| 33, Apr. 28) 54, Feb. 13 
1,200 Ko fag aro Ls shot |e tele | Pa 68°? g° | 88°* May iil 83 May 11 256 Mey at 1858 ates. 75 
230.0nn1oe Goodyear T & i sovcesoce isoll 13. “Sn |} 4 Waie”|""3iz Salo | "23 May 38l "33%" May 11|| 83° May ii| 95° Feb. 6 
39:700} 1 sae pa *\| 17 Sale § 1234) 7 Sale if May 28| 3% May 7|| 21 May 28| 554. =. 
03, $800 Gotham Se wirsrecorcrons be Bale Ey 48. —_ 93% Sale be May ot iy May 12 2% may Er 5% Jan. 14 
__ 400, 1,867) Preferred. --.---.------16 C) ale ‘ : a an. 
Baal“ Braaalonremtre’ ea-racren ---1001] 50 13% Sale | 1134 Sale 22% May 31) 38% May “7|| 544 May 31| 18% Mar. 8 
mona % 1%! "33 Sale |" i Rea 59% May 1 5032 Jan. 111 6 i May 6 
sporak se aiagciglt se agai yak 














* No par value 
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N. Y. STOCK EXCHANGE—STOCKS 
































































































> MAY E SINCE JAN. 1. 
PRICES IN MAY. RANG 
AGGREGATE SALES.| STOCKS | eae 7 
Ma | Bae | goto get: Senate 1032" 2. May 2. | May 3}. Lowest. Highest Lowest. Highest. 
a Sa | Pric suse Prices | Sale Price: 
Shares =| Bid, Ask.iBia Ask. Bid. Ask | Sale Prues _) Sate Prices | OU May 27 $36 jen. 13 
NHidog) Tet eel cranae Sauce —-iea| $96 Sais |] 336 Se | doc Sake | yc May 37] 27" May “al) dae May 3] Jan: 
2 $5 g00|Grend Sliver Secets..-2--m «ie Gabe i 6 4 Bale | | % May 31 aif pay BH 1st Mas. 24| 334 Mar. 22 
2,6 '240\|Grand (F & W) Stores pf. 100 scents 30 21% Sale 1% 374 38 Mee 7 52 May 6l| 3% May 17 9%4 Mar. 4 
; 40,300|Grand Unton......--------- 7% Sale || 5% Sale | (3% Sale it May 31| 27° May 6|| 22% May 31] 3544 Mar. 7 
5,700 13.500] Preferred......---------- *|| 26 Sale |} 26% Sale | 224 — 2274 May 31| 12% May 3{| 7 May 31] 13% Feb. 23 
3.4% 1'000|Graulte City Steel_2....... ol 32% oft. 12% ae) shee Sole | 1434 May 28| 20%¢ May 2 14 May 28] 3044 Mar. 8 
"000i «ss 6 2. 100i Geaat (W TT)... cennccooe~ “ha a] ay 
15.000 oe 200 Great Nosthers iz ore prop-* 12% Sale || “7? Sale | 6 sale | $1, May a3] 3:6 May oll 3% apr. 5 a Jan. 8 
£800 42,000|Great West Sug......-.- =<° 784 997l| 637% Sale | 53° Sale | 50° May 31] 6154 May 4l] 50. May 31] 81% Jan. 5 
’ Preferred ............ baa Ay © € 
1.290 6810 Greene Cananea Copper --100 fas tn 6. =---- to. eee 8. Mey 4 ; Mey 12 i Apr. 13 1% Jan. 11 
000 164,000] Grigsby-Grunow Co..... ---*}] 1% Sale %4 Sale > Mameng ? “May 2 u% May 2 1% Mar. 7 Jan. 12 
79900 OO erciocred neta. -ieel| 3°... 4|1 aig n° |...” 3°] aif May 9] 332 May 9 7’? Mar. 30| 8” Feb. 18 
red. ..-...--.----100}) 3 ----- hes <)> been oo ae a Mar é 
306 5,800/Gult States Sted sa... | 4% 7 84,32 fl tt BS 8 eee oe a ee. 8 
50] 7% ist preferred___-_.- 100}|-__-. 30 6 20 5 165) 15. May 27/19 “May |] 15 May 27/ 23. Jan. 12 
~ 900 7: 700| SBreterred Av et----~"728|| 27 Sale’l| 27° Sale| 20. 24119 May 27| 28 May at +? .. Suey 46 i; im. 26 
650 1,170) Preferred A-.........--.- l% Sale l May 16 1% May “a Ma o “ . 
5.300] 4 00lmatin Deparemont Sore. ;-2] 1s Sale I] ze Sate | 7 Sale | 7s May 301 ASE MY alle MAP 28] 94 Son" i 
: —% 5 le 7 May 2j| 514 May 31} 11% Jan. 7 
a ieee 10]} 11 12 7 Sale G: Sale 534 May 31 s May 19, 12. Feb. 19 
140 13.700 |Hamlleon Watch....--~-- sell & 38 |I----- of | 3k oh 5 am meee Se Mar. ou 30 Mar. 7 
Preferred -~~.....--..--100}/----. 90 |j-..-. 90 |- or "39°" Way 28) 57° * 211 33. May 7 an, 
~~" 896 3 756 Hanna preferred__........- *} 66 69 57 Sale | 33 - 33 May = a Mey 211 °7 May 26115 Jan. 6 
1,200 1,100|Harbison Walker Ref_._--.-*|| 12 18 734 Sale | 7 ‘i = il May 12| 114 May 12|]| 1% Mar.15| 4 Mar. 8 
"200 1.300|/Hartman Corp class A_- *] 1% 2 1% 3% 1% i x4 May 12} 1° May 5 5 Apr. 18 1% Jan. 15 
900 12;700| Class B__....-.. ° = % 1 it gal 11g May 27] 21% May 13]| 112 May 27| 2% May 13 
300 "300|Hat corp eee Aij----- -----I]----- -- --| 14 ae 3% May 9| 43% May 9]| 3% May 9 10 Jan. 12 
1,700 4,390|Hawaiian Pineapple-_.__-- 20]} 8% 9% ila 4%] 4 gb] 336 May 9] 405 May 2 i; Ape. 13\ 196 Sea. 13 
BS A nd sll ob” tell os SU° | on Se | x May sif o5 * Siny SI] gu * tity A 78 Me. 
‘ anne---------- ; x - Apr. ‘ a 
wa 5.309 Bp ERIC MEE 100}}12414 13982 115, 130, }115)4 120 -"3iZ"May 28| 61; May 6 ag May 28. 8% Jan. 15 
“4,100 3,900|/Hercules Motors.........-- 3 Be 9 54% 64) 5% 6% 8: este A reg 1 with 
; Z 31 > Me { May 28% ae: 
500 5,400|Hercules Powder. ._...----- “25 «6.27 1} 16 «18 | 15%6 1634) 16 May Jf) 16 Mey oll 7) May 20 95° Jan. 12 
550 2,430] Preferred. -..--2------- seo] 95 = 100 1 76 Sale | 71 Bae May 31| 62 May 2/49 May 31| 83 Mar. 9 
10,700 40.900 Hershey Chocolate eduasaneNie . oO Ty? 63 a $0 yo od & May 31| 6834 May 2] 60 May 31 83 Mar. 3 
= - 22 ------------ a 4 ; , , 2 7 , Apr. “% Jan. 
“500 2°100 Hoe (R) & Go class A-----— “il 1038 PMS of? 9541 94 gale’| °° May 241 of May 4|| 8% May 24) 1136 Jan. 14 
2,200 13,100 Holland Furnace_..------- I] 10% 1058) 94 = Bs) 84 Salo | 31, May 31| 4° May 5|| 3% May 31° 10% Mar. 10 
1,500 231300 Hollander (A) & Son_--___- 1] 5% 8 4 475) 3% Sale 111612 May 3/131 May 16||110 Feb. 15131 May 16 
8°400 30,600 Homestake Mining.....-- 1001}126% 130 [1116 121 {125 ai? May 25} 214 May 2|| 1 May 25, 4 Mar. 5 
5.700, 45.800 RowdaliieHecsbeg tw ol ate esl ao Sar? | ah aale®l a3 May 18] 48° May || 43. May 13| 5734 Jan. 5 
1,800, | 13.700 Household Finance past pt Sel/ 56:5 57241) 45, 7 | 43, Bale | “Bsc Maz ai. igx May 71 3% Bier 32) 2405 Mar. © 
23000 t exas_.__- 3 ‘ ‘6 ? May 7 % I 4| 56 Mar. 
1B-EG0] ROL Wenign era cmreticncan 1] 994 Sale |] 2% Sake | 25 Sole | 1S My of QE MEY wall 3 MY of] ag June ag 
7,40 46,700 Howe Sound-----..--.--.- : g 372 Sal 2% May 31| 43% May 6]| 2% May 31) 11% Jan 
; -------- ‘|| 10% Sale |j 4% Sale | 2% Sale | 2% May 31) 4% , ani "hee wee: at 
107400 161: 300. Seaap Waser Gar Corn. || 436 Sale 2i5 Sale} 11; 156) 143 May 26] 2% May 3) 154 May 6, 5% Ja : 
: F ; “May 14] 54 May 27|| 14 May 14] 1% Jan 
2,200, :10,300/Indiam Motocycle...-.-.. -l] 146  1%4]) 9% 1, | 14 Sale | 24 May 14) = % May 2/1) (4 Feb 101 27” Jan. 2 
: "530 Preferred ...........--- 100}) 25 Sale 2 - 18% 1 Pn tae wit ae May 23 “"{li May 19 1 Apr. 1; 1% Jan. 21 
94'800| 21 -600tndian Rofining.----.....te] 144 I 16 sit] 1b 881 | dx Mas 31] 2534 May 21| 036 May 31! 383¢ Mar. 7 
28:900 151,300|industrial Rayon Corp.._. *|| 24 Sale 2514 Sale | 11 Sale Bhs y 2] 50°" May 61 143¢ Apr. 29 39% Feb. 19 
"7 7,000\Ingersoll-Rand__..-_-_____- *}1 3134 Sale {| 16 Sale | 15% Sale ; 15 May t+ May 61 ii Apr. 30, 24°” Feb. 13 
:70 ,900)Inland Steel_.---------..-.*]] 20° 30 |} 12. Sale | 11° 12 | 12, wey os] *2,. May &i\ '3¢ May 25| -4%% Jan. 14 
5°700 *40C|Inspiration Cons Copper. -20 3 3% 2 2%} 1 Sale 34 May 25 4 Me - Ra Sdn Baad eas 
if h Corp (Del.) .-*]/--.-- -----||----- <----|----- <-<--|------~<--- O71" "aie May >) a r 27 n. 
‘we he. a! 3,” Bale |] "634 Sale |"43 Sale | "434 May 27/634 May 3); 414 May 27) 8 “Jan. 12 
3.5 16,456 |Insuranshares Ctfs Inc. __ mm 7h «6748 7 «(7 7, 70) 9, ee el Sis cee “yy Apr. 6 % Jan. 19 
; "00 7,700)Intercontinental Rubber. __* —- = 4 —% Pe art | “a Mas y 26 217 May 12]) 2° May 26 41% Jan. 22 
2;600 18,700|Interlake Iron... ..--.----. “| 344 4 a acis"| 75, | | 3c Sane Gal “Staaey St uc dee 7| itt ten. $ 
"600 10,600|/Internat Agriculture__... ° 1 1% 1g Sale 78 7 78 Mar 20 — May 20}) 3%4 Apr. 16' 7% Jan. 18 
800 0 Prior preferred_______-_- rool] 65 6 _4 6 3% 90 : M: y 53] 833% May 7] 6615 May 28117. Mar. 9 
45,600 222,800|Ine Business Machines__-. *||103% Sale || 79 Sale | 67 Sale | 6614 May 31| 252 May 5i| 1% May 31; 5% Jan. 13 
9 7'400|{nternat Carriers Ltd_____- *l} 4. Sale 2% 2%) 114 Sale 1% May ; Sto Be y 61) 3 “3 May 31! 18% Jan. 14 
7,000  46,400)Internat Cement._-_ -—-- “Hl 28s, S",1] 83% sate | °i2 Sale | 42 May 23] °3¢ May Gl| ig May 23, 13 Jan. 15 
7,700 99,600 ~~ -> wee Eng... -.: 4” an 752 ay? 632 Sale 63% May 31! 9 3 May 13]} 435 aon. -6. 3t al 43 
‘ eferred..........-.-.-. . 4% 9 , . 8 Nene 131 7 May iL: t2 Jan. 12; 15 eb. 
1 31.800 Paslened certificates_____ 1% 4K%i1 3 6 5 15 , ntl iS abac ae 7 Ait. May 31 433 i. 
O..  80 r en aa Gaskaeid ios’ || 38°" a3. | 12% Ses.) 248 May 26| 8934 May 31, 7444 May 26 108 Jan. 8 
een eee ee-e s . CA .‘ . OB 7 > 91, Al 2 & ar. 
Meese seb Aiecmreee rare ir Oo Y089 oa 7, ge | “dnc th "AH Baar aa) Te a) Sig er 8, sg BS 
ee ee eee Nncnam 4oame 4 + 78 one ! y; 4 an. = 
T1800 93°300 ams tae edn 3 4 1% 2%! 11g Sale | 1% May 31] 2 May 9 1% May a 4° Jan. 7 
; : Te ea Oe + Mite 53, May 7). ; May 31! 9% Mar. 7 
149,900 994 ,300|Internat Nickel # Genete,.° 7% Sale 514 Sale | 3% Sale | 3% May 3} 2578 aay : me i May a} 4 eed q 
200 .700}_ Preferred. ..-.--..._--- Be ate Sac “Bsc] 8, OR. | ha, Sane onl B* Saee 7) ba¢ Mia Sil 10% Jen. 16 
370 1,800|Internat Paper pref 9% 22100 7% Sale 3% _ 96] 2% Sale 24 May sli 5 May 5} i May 35 22 Jan. 21 
so §,500 internat Paper & Power ci A ° 1 Baie i] tx 1° | «ST Mad 38] 1us May i0l| ¢ May 25) 18 Jan. 21 
4°70 -24°100| Gaase Gaz-nwwaw2772Z727s]] 8 Sale || 32 34] St sate’| if May 7] 38 May —3l 94 Apr. 14] 34 Jan. 4 
2,900 17,300 es see ig BSE | 4% Sale’| 2x, SO] 25, May Gh) 279 Mas ‘Sil Zuc Bay 16) 83g Mar. 10 
2,100 7.300 s- > eas ae 304 sale’ 3333 Sale 32° 42 33°° May se 37? May 25| 124% Jan. 15 40. Apr. 15 
ecereccece | “4 ‘ . 21s Nie ; 23% k 
200 34800 seeepmmminemel Salt... -100}} 19% Sale || 15% Sale 10% Sale 10% May 31 164 May ¢ 10% rp a rts 7: if 
137,200 300,600}{mternational Shoe__._.....*|| 374% Sale | 3614 Sale | 36 Sale | 35 May af 39% Moe 171 °9 “May 25| 2476 Mar. 10 
:500 41,900|farernational Silver - -100 18 19% 12% 19 33% cele of May 3) 33 May 26] 26 May 7| 65. Feb. 13 
- lp A celeste + “Pa .. an wee tv) . « ~ , é -< —- > € , > 91 >' C 
203,000| 1,511 ;262|Imternat Tel & Tel. --2- "sl °834 Sale |~534 Sale | "234 Sale a6 Mey 2) 5M May Sh 2% Mar 2 174 52: |3 
1,600 "18,350 Busocotnte Begs Scares... sos 1036 2% 303, 383 bale of” sey 3} p May : oi” May an fe 21 
5 PEED kn ewesccencerse 93% 9474 |----- Sas] ao78 Sut ao, wees oe ¢-¥ atl 4 - 261 ¢ i 
30 500), Pref without warrants. .100 6243  » 29 %4 a 26 +4 +} ‘3 Mas * 20% wey oa 21% ord rt ite — 1 
A pe a % 7a, 3% Y y 1% , ees oF “3 5 : 
5.200| 22'300|lavestors Rauley --~----—- Hl 2a Ste Wl adoc ads] ross SMe | sobs M8y 2a) h2s Me Bll ois May 22] 26 dam 4 
1,100 OTe Deeeeen rnae ae eR 135*| 10% Sale | 1008 May St) 189s May 2 85 Apr. 9|85 Apr. 9 
rae P mis ay : 5, Me ‘ 5\% May 31] 35 +Feb. 13 
TT Tes “1 304% 31 25% Sale | 1514 Sale | 1534 May 31] 25144 May 2/| 15% May : 
58°80 685°100 ieee dinate nthnnseled ° 4074 Sale 1234 Sale | 10 * Sale | 10° May 31; 13% May $ 10 May re! 38 34 7: 3° 
"44 1,080] Preferred_...__-______- 100}} 9534 100 60 76 |55 62 | 52 May 19 63 yd i Pr aay 31| 84° Jan. 6 
71070 Ol Kansas Giey Lt let pi Ser B|l1i2_ 11354] 91°° 100.°1 95 100’ | 2° MOY 31) 9024 May 31 O6, Apr. aitia% Jan. 23 
amines 760) Kansas City Lt Ist p . ee ee 74 = 2 
300 3,600|Karstadt (Rudolph). ...----, s % 3 oui2t] 34 6] 06 May 14) 36 May 18], 35 Ape. 12) 2a an. 
6,000 42,500|Kayser (J) & Co.__..-....-- “1 7 84|| 5% Sale | 5% Sale | 53% May 27) 6 May 3i| 3° May 21 oi Mar. 7 
4°500 32,100|Kaufman Deer Stores _-$12.50 5i¢ Sale 5 =Sale 3 Sale 3 May 21}; 5 <me 2 2 May 54 93” Fa. 9 
60 1,500|Kelth-Albee Orpheum pf.1¢0|/ 12, 40, |/ 10, 20 | 6 9%) 7, May 24] 10, May ‘ ot bine Sn) Bc Slee. 7 
21,200] 175,000/Kelly-Sorinafiela Tire--....8/ 134 134/124 Sale | 4 Sale | 3 May 361 1°° May 16ll 14 May 26] 1°° May 16 
5 t gS ee eae pia tee & 7 4 } 2 Mz ¢ ] 2 1 : 
“By 1ARR) spectre, routs 2 Bale "80. —---) 10° 9] a5” May a] a) May Jol 20 dan 2] 4h MB 
5 6% f ctf of d “Se hee yaa a ir Soe ) : May 26; : May 1¢ I 26) 36 I 
. — a Preferred *” tool! 11% Bale || 12 20 | 9% 10%] 91% May 26 14, May 6l 69 Jan. 6] 2276 Mar. 8 
"900 , 8% pref ctf of deposit. .100}}-—-—- -—-—- S12] 10°" May 19} 1134 May 19 10 Bay 19) 1146 May 19 
3,500 44 by Kelsey-Hayes Wheel____..._* 3% 3% 1% Sale 1 Sale 1 May 27 1% 227 3 oa ee ae 1388 gen. 34 
45,000 339,400] Kelvimator Co_-_........... I] 7% Sale 5%4 Sale | 2% Sale | 234 May 16) 5% May ; 4 Sey 2 °° Fob. 23 
270 1,680] Kendall Co pref A_________- * obits 29 28}4 Sale | 21% Sale | 20% May 25] 28% May 2]| 20% May ’ 
é 1} 13. Jan. 14 
« tt Copper ___..__- *11 10% Sale 6% Sale 5 Sale 5 May 31} 7% May 11 5 May 3 
11000 01 800 Rimbestss-Clesh *l} 154 20 |1 13% 14 | 12 Sale | 12 May 28] 1314 May 4 12 Apr. 28 19 Jan. 38 
:400 7,300)Kinney (G R)..22-2 2-22. 1 14 3 % 1 1 1 4% May 93} 1 May 14 gh S-  ste tee oe 
"160 1,325] 8% preferred.._._.._.__ 100)) 9 12 6% 10 5 Sale 5 May 26) 8% May 3 ry a1 19” Jan. 14 
40,000 452,650 Kresge ST shecesce BT 1434 Saxe 10/4 Bere Rte pale Rte May tt 19% re 3 Pte slo «Mar. 7 
790] 7% preferred..........- é 4 2 
GN Milbisepeemeem ih hd 1 | Lie eee] de fl RE ad he adc 8 
2,800 8, bOUlKrecs tS Hy & Go-- 22-227. .291 37°" 36 «139% 30% 2034 Sale | 2014 May 31| 29% May 5 20} May 31 a Jan. 21 
206:800| 4,929,400|Krueger & Toll Go__....._- 5\% Sale 4% Sale | 1-32 Sale | 1-32 May 25] 1% May ij 1- May 25) 9} ‘6 Jan. 26 
36,800 309.65 Kroger Grocery & Bak_.____ . 1444 Sale 13. Sale| 10 Sale| 10 May 31| 14 May 6] 10 ay 
_..|K nheimer & Co. ...._- Dic sts getni deine katbelaicen wanocleceoce Bodetslaponon DERSCUEL «sce = - <= = 
kee i00|Leclede Ges----.--.-.... cc | i Pa 73°" “Apr. 19}°73° “Apr. 19 
Pepin’, Sa Ul OF lhe Se ey Ee eer ecko Steers re Rk ae 
24,200 265.700 B. -)  ebpamenennnonet . 49% Sate 3% Sale a Sale | 25° May 31) 35% aay § 25 May 3} 56% 2. 4 
ie Eincencendoceonan : 
4,600 23° ‘200 iss habeas & i Gnaadninme 7; 2 2% 1% Sale 2% Sale 1% May 2} 2% May 6) 1% Apr. 12 2M May 6 
| 

















* No par value. 
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AGGREGATE SALES. oc PRICES IN MAY. | RANGE SINCE JAN. 1. 
T ’ N.Y rues aelanadl joa? ; 
Ades Pm ‘ 193: May 2 May 31. Lowest. Highest | Lowest. Highest. 
Shares Shares. Par. Bid. Ask.) Bid. Ask.| Sa s Sale Prices Sale Prices. 
Leb arth Coment. 4 5 4 Sale| 4 May 21] 4% May 14|| 3% Apr. 6) 6% Jan. 28 
1300 i ee 54. Sale | 50 Sale | 49 May 19] 54° May 2|| 49° May 19] 75° Jan. 12 
2,800 11,300 Lehige Valley Coal...... o 1% 1%) 1 1% 1 May 14) 1%May 9 1 May 14; 3% Jan. 8 
"500 2'900| Preferred.......---- ii 3% 4 3 Sale| 3 May 31| 31 May 3]| 3. Apr. 22} 9 Jan. 9 
75,600 148:150|/Lehman Corp (The) edeseue 34% Sale | 31 Sale | 3034 May 31] 37% May 6] 303% May 31) 46% Mar. 7 
7 59.100|Lehn & Fink.._....-..-- ooo 15 Sale 8 Sale 6 May 26) 15% May 7 6 May 24% Mar. 7 
8,200 41,600|Libby Owens Glass _--..---- 4% Sale | 3% 4 3% May 13| 5 May 6 3% May 13] 8 Jan. 20 
7,400 32,600|Lima Locomotive Works ..-°// 14° 15%|| 10° 10%<| 10 Sale | 95s May 28) 10, May 3, 874 Apr. 4) 16% Jan. 14 
"800 2,800| Liggett & Myers Tob pref100| 105 115 ||108%4 112 |100 Sale |100. May 31/108% May 4) 100 ay 31/118% Mar. 7 
10,800 33/800 common. ---. Set alba ael 2511 47% Sale || 44% Sale | 32% Sale | 32% May 31] 484% May 11)| 32% May 31) 59% Mar. 7 
44,100 940 30 2 9 ins cet ha cedbeedowes 25/| 48% Sale || 47% Sale | 34% Sale | 34% May 31] 50% May 11]] 344% May 31| 6134 Mar. 8 
1;200 8, ‘000 Lay. Tulip” one Corp..--.--*}] 16 17 16 164%} 15s 16 15% May 27| 16% May 6 15% May 27| 21 Mar. 8 
2°200 9'580|Liak Belt Co si] 1334 16%]| 714 Sale 6% 7 7 May 3] 7% May 2ii 7 May 3/14 Mar. 9 
‘400 53,600|Lieuid Carbonic. ....- -----*]] 15. Sale || 1144 Sale | 10% Sale | 9 May 3) 14 May 17|} 9 May .3| 22 Mar. 8 
114,025 496,425|Loews Incorporated -....---- *l| 27 Sale |} 23. Sale | 1332 Sale | 1344 May 31) 24 May 6) 13% May 31) 34 Mar. 5 
3/200 10.700] Prefe Wy Se Rae *1| 57% 72 58 59 45 Sale | 45 May 31! 60 May 10]} 45 May 31) 72 Feb. 19 
Loft Incorporated......---- *1] 2% Sale 2% Sale 2% Sale 2 May 26) 2% May 17 May 26) 4% Mar. 12 
ie 7 76300 oo Bell Lumber A..------ Hy 61 2% ae | mM 28 4 May 26 4 May 6} 4 May 26; 1 an. 
17.600 38 700 Loose-Wiles Bisc......---- 3014 Sale || 244¢ 2534] 18 Sale | 1644 May 23] 26 May 9) 16}¢ May 23] 36% Feb. 17 
"54 . ist preferred___...----- 100/}115% 116%||111 Sale {102% Sale |102% May 31/111 May 2) 102% May 31/115% Jan. 5 
3.350 7 oon Lestiture ) iat aukiiee 100}) 75 14 80 Sale | 85 Sale | 80 May 2! 86 May 25]j 73% Jan. 93. Mar. 8 
"400| 785.400! Gommon.--.---.--- EES *i] 1334 Sale || 1334 Sale 9 Sale 9 May 31] 144 May é|| 9 May 31] 16% Mar. 10 
"500 9'200 tanenen Se ugERTS: 1) 1 1% % Sale . Se % May 2} 1 May 23 34 May 2) 1% Mar. 8 
40 790| 64% preferred _...--.-- 00}; 16 20 OO TE. ee ee 24 8 May 18] 10% May 14 8 May 18/18 Jan. 9 
6,000 42,200 Louineline Gas & kiec A..---*]] 20% Sale 17% Sale [713 Sale 12% May 31) 17% May 2j| 12% May 31] 23% Mar. 8 
2,100 28,100)Ludium Steel %| 4% Sale 3% Sale | 2 24) 2 May 27; 3% May 2/) liJan. 5) 5 Jan. 21 
eee 6.4 Preferred ___- 12 25 12% 18 9 Te Ns wate o Blea a i rire ee el 6% Jan. 5) 20 Mar. 3 
8,800 26,600|McCall Corp... 18 Sale || 15 Sale | 10 Sale | 10 May 31] 1514 May 11|| 10 May 31) 21 Jan. 14 
1,400 2'300|McCrory Stores. 15 18%i| 15 22 | 10 Sale| 10 May 26] 15 May 12), 10 May 26/16 Apr. 18 
680 2°350 “a eS 16 19 13. Sale | 10 Sale | 10 May 19) 13 May 2) 10 ay 19}19 Jan. 14 
1.060 2.280] 6% preferred 100)|} 55 70 45 45%| 24 Sale | 22 May 20} 45 May 3}]| 22 May 20] 62 Feb. 18 
"300 23'600|McGraw Hill Pub Go..----- | 8 20 3% 443| 214 314] 214 May 13] 254 May 27|| 2% May 13) 7% Jan. 7 
600 24'800|McIatyre Porcupine Mines.-5]/ 1444 16 |/713%4 Sale | 13. Sale | 1: May 25] 144% May 12]]/ 13. May 25] 16% Mar. 16 
42°500 338.300|McKeesport Tin Plate_...-- */| 47 Sale |] 36% Sale | 2814 Sale | 2814 May 31] 39% May 6}] 284 May 31) 62% Feb. 19 
13:700 78, 200|McKesson & Robbins... -.--- *1| 43% Sale 2% Sale 1% Sale 14 May 25) 2% May 10}} 134 May 25) 5% Feb. 15 
7'300 0'700| Preferred__.....-------- 50] 16 18 6 744} 3% Sale | 3% May 31) 6% May 4j| 3% May 31| 23 Feb. 13 
3,800 20: 700|McLellan Stores class A---.- 1; 2 2%} 1% 2 1% 1%] 1 May 26] 1% May 5) 1 May 26) 4 Mar. 5 
BO) “1230 Bester yasaes Ga i 1045 Bl ong olde [ig te | 18 MEY) bss MEY 31h MUR 2 98, Mea a8 
‘MacAn & Forbes Co--.-_* 34% 15 ale Sale May May .; _ Apr. e 
me 7 oy Mashageens & Vaches Go- ieol, 623g 80 | 57° 60 | 60 90 | 5734 May 3] 60 May 5| 5734 May 3] 625¢ Jan. 6 
Mack Truck ree 14% Sale |, 13. Sale | 11% Sale {| 11% May 31] 14. May 6] 11% May 31! 18% Mar. 4 
span 1 OM Sa ala ea, * ms Sale |; 29% Sale | 21% Sale 21% May 31] 32% May 6,' 214% May 31 60% Jan. 14 
5.700 23 ,600| Madison — Garden..--*|| 2% 2% 3 Sale 2% Sale , 234 May 21| 3 May 16) 2% Jan. 8 3% Mar. 9 
"500 *600|Magma Copper--_-_...-.--.--- *; 8 Sale 4% «6_ 4% 4%! 4% May 27| 5% May 24] 4% Apr. 14) 8% Jan. 14 
300 3,.700|Mallinson tH I R) Cis ontcerce ° % y 34 %l _% X% 34 May 26 % May 24 4% Jan. 6) 1% Jan. 18 
10 40] 7% preferred .-..---- 100 5% 97 5 9%! 5 9%| 5 May 13} 5 May 13 5 May 13} 9% Mar. 1 
120 2,590|Manati Sugar__-_-.-..--.-- 100 3 1 \ % 4 *4| ¥% May 23 4% May 18 ¥% Mar. 2} 1 Jan. 11 
aa 480] 7% preferred__..-------100 2 6 bee Me Bho shes eas ale noe ee ee 4 Apr. 13} 2 Jan. 25 
400 1,100}/Mandel Bros_.------------- nd | 4\% 2 Sale 1 1%) 1} May 25} 2 May 2] 1% May 25) 3 Jan. 5 
1,300 7,100] Manhattan Shirt_.---..--- 25), 4% 6 4% 5 4% Sale | 4% May 4) 4% May 10) 4 Apr. 20] 7 Jan. 15 
400 3,100|Maracaibo Oil Explor------- | 1 % % Sale % May 7 3% May 18 4 Apr. 9 1 Mar. 14 
41,000 171,387|Marine Midland ---.---.--- 10// 10% Sale 9 Sale 7. Sale | 6% May 26) 9 May 2] 634 May 26) 12% Jan. 14 
5,600 23.800|Marlin-Rockwell -...-.---- *1/ 10 11 7% Sale 534 Sale 534 May 31} 7% May 2] 5% May 31] 11% Mar. 8 
400 12,900|Marmon Motor --e-e----*]} 1% Sale , 72 May 4) .% May 6 4g Apr. 21} 2 Jan. 9 
4,500 47 ,500|Marshall Field & Co.--.---.-- *i1 11 Sale 4% 5%) 3% Sale 3% May 27| 434 May 5), 3% May 27] 13% Jan. 14 
600 1,800|Martin Parry Corp..------- . % 1s4}i % 4 Sale 16 May 11 4% May 11 : 4 Apr. 19 34 Mar. 23 
00 8 ,900)/Mathieson Alkali Works...-*|| 1434 Sale 12 Sale 916 Sale 9144 May 25; 12% May 7]! 914 May 25] 20% Mar. 19 
iy . 77 7% preferred__...------ 100)/103 44 105 90% 9644} 91 100 90 May 5] 91. May 13) 8934 Apr. 13/105 = Jan. 
17,500 63 ,270|May Dept Stores _...------ 25]| 17 ‘Sale 13 Sale | 11 Sale | 11 May 25) 13%.May 6]! 11 May 25) 20 Jan. 13 
10,400|Maytag Co (The) -_-.--..----- — 3 2 2 Sale 14% Sale 14% May 26} 2 May 2 1% May 26} 3 Jan. 14 
2,500 10,100 pooh bss warrents_....-- | 6% 7 34 Sale 3% 3%] 3 May 2] 3% May 13}} 3 Apr. 14] 8% Jan. 13 
ee ie. 6 eiicn amine smaeparnt we 45 et MEY Poorman Sit i feo ce oeuleetosuicascea ene ane i | a ns 
3,100 15,600) Melvilte 3 Shoe Corp....-. -- "1, 15% 174i) 10% 13 8% 10 8 May 25} 11 May 4 8 May 25; 18 Jan 9 
900 9,960] Mengel Co_..--..---------- 11 2% 2% 1% 62 14%  =1%) 1% May 244 2 May 5]) 1% Apr. 6) 2% Jan. 8 
180 260] Preferred _--...-------- 100))_____ ge. Reet 32 24 Sale : 20 May 19] 30 May 25}/ 20. May 19] 38 Jan. 29 
2,000 9,600|Mesta Machine Co---------- 5/} 18 Sale 8% 9%] 5% 8 5% May 28} 8 May 5]| 5% May 28] 19% Jan. 9 
900 5,600] Metro-Goldwyn Pict pref_.27|| 17 20 17. Sale | 15% Sale | 1544 May 31| 17% May 20]] 1544 May 31} 22% Jan. 14 
10 pe ge Petroleum. .--.-..- 100)) 55% 121 50 Sale | 40 121 50 May 2} 50 May 2i] 50 Apr. 14160 Mar.15 
a ey: 478 mF: See fF wa Se ho Veeies eee Se ere ee eee OO ee Oe 
4,100 21,450) Mi os tee a, 5i} 3 4 2% 2%i 1% 2 154 May 28} 24% May 7j| 154 May 28} 4% Jan. 13 
,600 113,400 ad Continent Petroleum. -* 6 Sale 45% Sale 4\¢ Sale 414; May 6) 5% May 20]] 3% Apr. 9) 6% Mar. 8 
' 2,000) Midiand Steel Products-_--.- 8% Sale 3 3%] 2% Sale 2% May 25] 3 May 3 2% Apr. 4/10 Jan. 14 
4,900] First preferred......--- iso 44 50 3334 Sale | 15 35 30 May 14] 35 May 2/| 30 Apr. 7| 51% Mar. 9 
EE eS ee eee ene le eS Se Ree a ee 
Minn-Honeywell Reg wn--"f} 20 Sale 14 16 12 15 12. May 26} 13% May 18]} 12 May 26] 234% Jan. 18 
Minn Moline Pow Implem--_* 1% Sale 1% Sale % OO _34 May 26] 1% May 2 3% May 26] 2% Jan. 18 
Preferred - .....---------- % 7% 10 514 8 5 8 5 May 27} 534 May 27 5 May 27} 11 Jan. 25 
Mohawk Carpet Millis_--.--.-.- od 8 8% 7 Sale 6 Sale 6 May 31| 7% May 2 6 May 31} 10% Jan 20 
Monsanto Chemical Wks---*j) 21 22 2134 Sale | 13% Sale | 13% May 31] 2342 May 7j|| 13% May 31] 303 Mar. 8 
MontgomeryWard & Co..... ® its, Sale 6% Sale 3% Sale 3% May 31| 7% May 6 34 May 31} 11% Mar. 5 
800}]Morrell (J) & Co..-..--.---- *]| 2934 Sale |} 2814 32 20 26%] 20. May 14] 28% May 5j| 20) May 14] 35% Mar. 12 
Mother Load Coalition....- ° iS Sale 4% 3% 4% A lg May 20 % May 5 lg May 20 % Jan. 4 
Moto Meter Gauge & Equip-* i. 3% Sale 4 % % May 2 % May 2 4% Apr. 22} 1 Jan. 9 
Motor Products-_......----- *i) 21 23 14% Sale | 11 Sale | 11. May 28] 1434 May 6!! 11 May 28) 26% Mar. 2 
Motor Wheel -_-.....--.-.----- ss 5% 5 | 3% Sale 234 Sale 234 May 31| 3% May 2 234 May 31} 6% Jan. 14 
Mullins Mfg Gne-- coenecee “| 8% Sale 5 Sale 3 Sale 3 May 26 5 May 2] 3 May 26] 13% Jan. 13 
Preferred ....... ecccecece ©} 20 23344 | 14 Sale 6 12 13344 May 21, 15 May 18), 13% May 21] 27. Jan. 13 
Munsingwear ......--.-.---- *| 11% Sale 12 17 10 11 10 May 23] 12 May 7) 10 May 23] 15_ Feb. 25 
Murray Corp.----.-.--.---- *| 6% Sale || 45 5%] 2% Sale 2% May 26; 5 May 10]; 2% May 26] 9% Mar. 2 
1,000|/Myers (F E) & Bros......--- *) 16 22 10 16 10 03.) eee eS ey eres. 12 Apr. 27] 19 Feb. 13 
Nash Motors Co......-..---- *| 17% Sale 10% Sale 8% Sale 8 May 31}| 1034 May 1 8 May 31} 19% Jan. 14 
National Acme........---- 10 2 3 1% 2%!i 1% Sale 1% May 25} 2 May 17 1% May 25) 3% Jan. 14 
00|Nat Air Transport .-...---- I HER, Rene Ae ets Rede BR BR Aare oy x 5% Jan. ! 7 Jan. 21 
National Bellas Hess ...-... . i ak 6 RES Tae ee ee er Ee ae 4 Mar.17| 1% Jan. 5 
7% preferred__.......-- 100; 3 93% 1 3 ¥y 1 yy May 25; 1 May 4 May 25) 5 Feb. 17 
National Biscuit_.-......-- 10] 40% Sale || 32% Sale | 27% Sale | 27% May 31] 36% May 11]] 27% May 31] 46% Mar. 7 
% preterred.....-...-- 100/123 = 130 = |/12034 129 {101 Sale |101 May 31)/120}¢ May 61/101 May 31/130. Jan. 13 
Nat Cash Register A...-.--- * ts Sale 8\%& Sale 7 «Sale 7 May 31] 9% May 9 7 May 31] 14% Mar. 7 
Nat Dairy Prod Corp 23 Sale 22% Sale | 15% Sale | 15 May 26] 23% May 6)]|/ 15 May 26] 31% Mar. 8 
National Dept Stores eke i eae 5% % Sale % May 31 5 May 9 % May 31] 1 Feb. 19 
7% Ast preferred_. 8 Sale 3 4%41..=-- 4 3. May 23} 3 May 3] 2% Apr. 6] 8 Jan. 2 
Nat Distillers Prod 7 18 18 Sale | 15 Sale | 14% May 26) 18% May Jj] 144% May 26] 24% Mar. 3 
2 Se condecnethinauae «dame 25 28 20% Sale | 20% May 31} 254% May 10]} 20% May 31] 32% Feb. 26 
Nat Enamel & Stamp 5% 10 5 9 | 3% Sale | 382 May 31] 5 May 12I| 3% May 31| 8 Jan. 21 
National Lead.....-.-.-- 82 90 53. Sale | 58 Sale | 494% May 2] 65 May 11]| 494% May 2] 92 Jan. 8 
Preferred A.....------- 113 130 |/102% Sale |100% Sale | 9934 May 5)104 May 13]| 993% May 5j125 Mar. 11] 
Preferred B.....-----.-- 100 116 85 Sale | 82. Sale | 82 May 31) 90. May 6j]| 82 May 31/105 Jan. 13 
Nat Power & Light 13% Sale 11% Sale 7% Sale 73% Man 31] 12% May 6j]| 73 May 31 Mar. 8 
eee, Peeeer.----.--- on 3i°* Belo Ur i?iz. hele 11252 “1441 1a Mas Oa 17 Mas 2 Uk as a Bas ego oe ; 
Nationa! Steel--.-...-...---- ale 17% Sale | 14% 14%| 143% May 26 4% May 14% May 26) 2 Jan. 
National Supply --.-------- 6 8 4% 8 4 Sale 4 May 24) 4% May 13] 4 May 241 9% Mar. 4 
Preferred . . .......----- 26 =6Sale |] 18 20 13% 20 134% May 26] 18 May 3) 13% May 26 Mar. 5 
National Surety__.......-- 12 Sale 7 7\%!1 5 Sale 5 May 25) 74 May 6] 5 May 25] 17% Jan. 14 
National Tea Co_. _.-..--- 7 Sale 5% 6%) 3% Sale 314 May 26] 5% May 4i| 3% May 26 Mar. 
Neisner Bros-_-..-.--------- 3 5 1% 3si 1k . 2 14 May 16; 1% May 16]] 1% Ape. 26| 5% Jan. 14 
Nevada Cons Cop 5% Sale 3% Sale 2% Sale 2% May 31} 3% May 9/]| 2% May 31] 6% Jan. 14 
EE, ee ee a ES ee ewe line ed ER. 
Newport Industries Inc 2 24\| 24% 2%)1 1% 2 13% May 28] 24 May 4/| 18% May 28] 2% Mar. 7 
Newton Steel_.........-.-- 2% «3 3 3%] 2 2%| 2 May 25) 34 May 5jj 2 Ape. 6| 4% Jan. 18 
New York Air Brake 6 8 5% 867 5 ~=Sale 5 May 23} 5% May 3 5 ay 23} 8 Feb. 
New York Dock_-_.......- 7% Sale 5 10%] 4 LUSGL, cncme, nancneieenee thm san 6 Apr. 13) 7% Jan. 
5% preterred _-...-...-. 15. 45 15 45 4%3. G8 loccaso esse cena 20 Apr. 9] 20 = Apr. 
N Y Investors Inc......  . * 136 Sale 1 Sale % 1 % May 10} 1 May 2 % May 10) 2_. Jan. 
N Y¥ Shipbuileing-.-......-. * 3 4 2% Sale 1% 2%] 2 May 16| 2% May 16 2 May l1 6% Feb. 29 
7% preferred .....-..-.. 00); 46 49 33° «Sale | 15 30 30 May 26) 354 May 7|| 30 May 26 Mar. 2 
New York Steam pref 6% _..*|| 84 93 84 91 73. Sale | 70 May 28} 8942 May 9/| 70 May 28] 98 Feb. 5 
00] 7% Ist preferred_.__.___. *1/101 112 994% 100 95 Sale | 90144 May 27|101 May 10]]) 90% May 27|109% Mar. 14 
Noranda Mines Ltd......... *| 1236 Sale |] 13% Sale | 11% Sale | 10% May 31| 13% May 10]| 10% May 31| 17% Mar. 15 
North American_-_._....... *!| 33 Sale || 23% Sale | 14% Sale | 144% May 26) 25% May 6), 14% May 26] 40 Feb. 19 
6% preferred ___...-...-- 0|/ 46 Sale 37% 40 30 32 30% May 26 ae May 16]| 30% May 26 Mar. 3 
000|\North American Avaition...5!' 3134 Sale | 2 «Sale 1% Sale 1 May 31! May 2 1% May 31' 4% Feb. 1 





























* No par value 
































































































36 N. Y. STOCK EXCHANGE—STOCKS 
ICES IN MAY. RANGE SI E “& * 
AGGREGATE SALES. STOCKS tiga PR NCE JAN.1 
i «we NGE Jan. 1 
idee. mt © 1932. May 2. | May 3l. Lowest. Highest Lowest. Highest. 
‘ P Bid Ask.|| Bid. Ask. Bid. Ask | Sale Prices. Sale Prices 
Shares.| Shares. \\lnorth Amer Edison pret..-*|} 81 82. || 73. Sale | 60, Sale | 60 May 27| 73, May 2/| 60 May 27/ 8634 Jan. 18 
4 3,840|North German Lloyd w f-_---- 5 5 4% 4%| 2% 3 May 241 4% May 3)| 3. May 24, 8 Jan. 21 
570 1.550|Northwestern Telegraph... 50|/ 23 26 20% 26 165% Sale | 1654 May 31} 20% May 3 16% May 31} 28 Jan. 29 
1,200 8'200|Norwalk Tire & Rubber... .* 1 a: iil Me Le 1. May 3] 1% May 10 34 Feb. 9] 1% Mar. 10 
"20 7 Bey hE EOE aS 50 15 22%}} 18 26 15 22%115 May 21/15 May 21}} 15 Apr. 13) 184 Feb. 8 
a 8=6©=6—C oor unnally ead eenaseneas ecocees ecmnclloccce cocce cocws cose loosccn coeeenlowecoces secs n nee eee =" 2"s = 
15.500)  498,884/Ohio Oil Co (The) ---------- * 8 iz Bale |" 634 Sale | 5% May 2) 834 May 20]| 5 Jan. 5) 8 “May 20 
115,500] 498, 884|Ohlo ON Go CThe)----------5]) P94 Bale |) 594 Sale | Ose sale | $4 May 26| | % ay 6] 3 Apr. 28 oi Voy % 
3 7'500| Preferred A.....--------- el] 3% 4 3 4 2% 4 214 May 24| 3 ay 4|| 234 May 24] 634 Jan. 15 
,000/Omnibus Corp vt c....----- 1 2 2% Sale 2 2%] 2% May 26] 3% May 6 1% Jan. 4) 434 Mar. 8 
3.300 48000 aes scales atlahaah ive 55% 65 67% Sale sei Sale | 5544 May 31 ers May 2; 554% Jan. 5) 71 ; Mar. 21 
1/100 3,500|Oppenheim Collins & Co_._* 32 12 5 6 3% 9 5 May 4) 5% May 23 5 Mar. 29) 9% Jan. 21 
"270 2,370|Orpheum Circuit Inc Prefl00 6% Sale 7 10 3% _ 5 5 May 26] 7 Ma 3 5 May 26} 14% Jan. 13 
32,700 179,100|/Otis Elevator..........-.--- 19 Sale 13% Sale 9% Sale 9 May 31| 14% May 10 9 May 31] 22% Jan. 
380 il 6% preferred. __-------- ieo{|103 Sale || 90° 98 | 90 98 | 90. May 26] 92 May 16|] 90, May 26/105, Jam. 15 
500 BS OO dbuckupicweccsncsc * 3% Sale 1% Sale 1% Sale 1% May 27| 2% May 6!| 1% May 27) 4% Jan. 7 
1,420 4,510| Prior preferred.......-.- ieo}; 9 9% 5 = Sale 3% Sale 3% May 19} 5 May 2 3% May 19] 14 Jan. 16 
"250 900 Outlet Co ae * ate 43%4|| 38 39 | 35 Sale | 35 May 16] 38 May 6)| 35 Apr. 14) 46 Apr. 4 
385 ee OS Se ae 1 10373 105%| 107. 114%} 98% Sale | 984 May _ 5/100 May 5'| 9834 May 5/110 Jan. 16 
8,700 38,600 Owens si Giass Co....-..-- 25}| 20 21 20% 21 17 Sale May 31] 22 May "1 17. May 31) 27. Feb. 19 
9|Pacific Gas & Elec __....-- 34 = Sal 26% Sale | 181% Sale | 18% May 31] 26% May 6 18% May 31] 37 Feb. 13 
475 158 boo Pacific p yok Raonge ROT The” "| 39 Sale abs Sale 484 Sale 48% May 26| 31 May 6 21% May 26] 41 34 Mar. 7 
"470 3,045|Pacific Mille. .......-.-.- 1 333 104%}} 5% 6 3% Sale 3% May 26] 6 May 7] 3% May 26) 104 Jan. 11 
5,980 34,890|Pacific Teleph & Telegr_.100|| 9834 100 75% 77 62. Sale | 62° May 31] 76 May 3 2 May 31/104% Mar. 5 
290 1,495| Preferred. ....-.-.-..-- 100}}109 125 97° Sale | 8534 Sale | 8534 May 26] 97. May 2| 8534 May 26/109 Jan. 7 
79,600 553 ,400|Packard Motor Car._.._--.-- * 4 Sale 2% Sale 2 Sale 2° May 14] 25% May 6| 2. Apr. 8 514 Jan. 11 
500 1,700|\Pan-Amer Pet & Trans....5¢ 16 25 22 40 30% Sale | 30% May 31] 33. May 28] 17% Mar. 18) 33, May 28 
8,500 18,400| Class B stock.........-- 16 25 22 28%| 3134 Sale | 2244 May 4/| 34% May me 16 Feb. 6) 34% May 12 
2,700'Panhand Prod & Ref_...-- 1 3 y 3 May 25 May 10 % Jan. 23) 1% Jan. 15 
180 700|Panband Prog & Ret...---<1] 4% till aif 5%! aif 6% 3 May 25) |. Mey 191 334 Apr. 14| 8° Jan: 
129,302] 1,297,364|/Paramount Publix Corp....*|| 7) Sale 3% Sale 1% Sale 14% May 28 3% May 12] 136 May 28/ 11% Jan. 14 
oii] | Seale Gentes aa ol dsc HHaell “se Puc] 2ae S98) 25 MRE] Sac RE Mall #5 Roe Tal Eda Md 
‘ ‘ ark Utah ns Mines_.__. 4 4 g May 8 . 4 ’ 
900 ; Parmelee Transport Co. ....* 1% 2% % % % % % May 13 4% May 3 % May 12] 2 Jan. 8 
3 31,200] Pathe Exch_....-.....----- Sal % Sale Sale % May 12 4 May 23 \y%May 12} 1_ Feb. 17 
3100 ip hee heenrmenesita ol] $f let 298 Bale | 154 Sale 1 May 3 31| 242 May 2|| 15¢ May 31| 5% Feb. 17 
4,200 18,700 nace Mines & Ent ctf__..*] 6 8 4% 4%! 4% 6 4| 5% May 12] 334 Apr. 8} 9 Feb. 
2,600 23,200|Peerless Motor_.....-.----- s.6U3K% 8 2 Sale 1 1 a” « May 9} 2 May 2} zl May 9 4 Jan. 26 
11,100 ,000|Penick & Ford.........-.--- “|, 26 Sale 21 Sale |17 #=x\Sale :17 =May 31] 24 May 7) 17 May 31] 323% Mar. 8 
151,400 295,800|Penney (J C) Co_._.--.-_--- +1] 273% Sale 265% Sale | 131%4 Sale 13 May 31] 26% May 2)} 13 May 31] 34% Mar. 8 
2,400 ,800| Preferred___..---.----- 100\| 75 85 84% Sale | 55 67 76% May 21] 845% May 2/| 7634 May 21) 91° Mar. 5 
200 1,000|Penn Coal & Coke... _..-. 50 1 3% 1% Sale % 3%) 1% May 2| 1% May 2 1% Feb. 1] 2 Apr. 1 
1.3 7,800|Penn-Dixie Cement....___.. *l] 13% Sale % 5% 4 % 14 May 7 54 May 13 1g Apr. 14] 1% Jan. 2 
900 8,600] 7% preferred_..-.----- lvo|} 3% 5 5 54%! 3% Sale 3% May 31| 5 May 6)| 3% Feb. 13) 6 Mar. 22 
400 400|People’s Drug Store Inc__._*}]] 154% 23% 16% 20 13% 15 15 May 26] 16% May 17|} 15 May 26) 16% May 17 
10 300). Preferred... .. .c.<--ccccee 79 Sale 654% 93 73 Sale {| 73. May 31] 73. May 31jj 73. May 31/ 95 Feb 25 
38,000 226,100|People’s Gas L & Coke__.100/}11544 Sale 6734 Sale | 54 Sale | 534% May 31) 71% May 6 50% Apr. 14/121 Jan. 15 
commie 52,300 BU ran ccrhtisine un abec ine wists ae 136 GRO Uasoee 2-22 noone coe mela nn coe os0---lsucens ances % Jan. 4) 1% Jan. 9 
P 4,150 12 12 10% 11 8% Sale 8% May 31] 10% May 10 8% May 31} 12% Jan. 7 
417200 154,400 nt oe ce Corp..---- : 3% Sale 3 zs Sale i Sale | 23, May 5| 3% May 20]| 2% May 5 re Jan. 7 
22'300|  145.900|Phelps Dodge.............2 852 Sale |} 45¢ Sale| 4 Sale| 4° May 26] 5 May 9|| 4 Apr. 5) 834 Jan. 8 
1,500 6,600 Philadelphia CB shld 35 42 «(|| 31% 33 | 20 24 | 20 May 28] 3234 May 31) 25 May 27) 41 Mar. 10 
1,300 3,200 Preferred (6) ee Coe | Se 66 53 ee eee = 50 May 27| 5214 May 13]| 50 May 27| 73 Jan. 16 
“w7a01 128 800 non-cum wn-2-2-210||--357 2-7--li""557 Salo |" dig Sale |-"3i; May 31| 3° May —7|| 214 May 31| 514 Feb. 20 
19.706} 138,800 Philadelphia Reading G &i-. 33 Bale) 2% Sale | 3 Sag 7% May is] 2 May 15i 330 i tt ioe s 
80 Preferred. .............10 gute 44 11 12%! 10 14 10 May 4/ 13% May 17}} 10_ Apr. 26] 32 + Feb. 10 
31,000 43,200|Philip Morris & Co-_- 8%¢ 10 8 9 7% Sale 73% May 28} 8 May 20]| 734 May 28) 10. Mar. 8 
28,300 250,067|Phillips Petroleum __- 4% Sale 4 Sale| 3% Sale | 3% May 31| 4% May 20)| 334 May 31] 614 Mar. 8 
40 50|Phoenix Hosiery...--.----- 3h3 4 1 Be Falcatis 4%| 5° May 17| 5% May 19]| 33« Mar. 23] 5% May 19 
10 60] Preferred___...........100]'----- 41 1 37% 25 31 25 May 20] 25. May 20}) 25 May 20) 41 Jan. ll 
7:2 lerce-. 40 44 14 Sale | 18 20 14 Ma 2|22 May 5/14 May 2] 41 Jan. 6 
$60 7,200 |Plesce-Arrow Mot G pref..109}/ 42 =f) || °9  ““4° | “2 Sale| 2 May 31| 3 May 14|| 2. May 31] 9 Jan. 13 
5,100 17,600|Pierce Oil Corp___.-.-.--- 35 Sale y% ¥! Sale u% May 3| % May 4 4% Jan. 2 is Jan. 8 
:800 12, 8% preferred_.....-_-- ioo|| 3 5 4% 4%] 3% Sale 314 May 31| 5% May 20]; 334 Jan. 5| 7'4 Mar. 8 
9,000 57.800] Pierce Petroleum......__. * Sale 5% Sale ly Sale \% May 1 34 May 7 44 May 17 1% Jan. 7 
5,200 27,050|Pilsbury Flour Mills..___.__*]| 21% Sale 16% 17%' 9% Sale 9% May 31| 17. May 12|| 934 May 31] 22) Jan. 9 
500 6,300| Pirelli of Italy A._..------- 27 = Sale || 25% 28 22 2414| 233% May 26| 25% May _5]/ 2334 May 26) 31%4 Mar. 18 
400 1,500| Pittsburgh Coal (of Pa) --.100 4 5 3 4 3 6%| 3° May 6 May 19]} 3. May 4] 7% Jan. 14 
1,100 3,000} 6% preferred______- ~100 27 29%%|; 24 Sale | 20 23 18% May 20] 24% May 2]| 1844 May 20! 40 Jan. 28 
amo 3'400| Pittsburgh Screw & Bolt. 3% Sale 2% 3%) 2 S0kl_. ina GoncumiensenaeeGn a ae 2, fo 
460 '680|Pittsburgh Steel pref att 23 26 12% 15 | 7 10°-| 10 May 27) 15 May 13]} 10. May 27} 24 Jan. 18 
anal 1,200] Pitts Term Coal_._...___- % 1% ¥% 1}! S60 £36. .niaeeewonnleodudeemrenat 8 Jan. 27) 1% Feb. 15 
50 370| % <0 gape Re 14 9 §610 7 9 77" “May 16]°°9°" May 10]} 7° May 16} 1234 Mar. 3 
6,100| Pittsburgh United_.-.__-.25]| _ 1 1%|| 1% Sale | 1% 1%] 1% May 2] 1 May 5]} 1 Jan. 4/ 2%4 Mar. 8 
80 2510 on onas aR 100}| 35 be ed 19% 14% 1774 14° May 17] 15% May 27|| 14 May 17} 40 Jan. 21 
«eececl jj  eeees= Sii----- wmccce eeeeecleccccs cooses|lioosese coeessioccese2ee2ee2e 
“70001 11400 |Pour & Co clase Bizzzz--2720l| 3.4 |] 236 Sale | 152 Sagi 75g May35| 7257 May “al I if May 25] -4}4 Jan. 14 
1,600 1,700|Porto Rican Am Tob cl A. 100 3% 4 2% 2% 1% 2 1% May 27| 2% May 11]| 1% May 27| 5'%4 Jan. 15 
600 (f i oS “Gee age is 1 %4 1% 5% % 5% May 6 % May 16 54 May 6 1% Jan. 14 
1,700 15" 600| Postal Teleg & Cable ret ies 4% 5% 5 7 3% Sale 3% May 31| 5° May 3j|| 3% May 31; 9 Jan. 14 
900 Prairie Oil & Gas._..__.__. 28], 5% Sale 4% 5 4 Sale 4 May 31] 5 May 7|} 4. Apr. 19) 7% Mar. 8 
6,500 184,625|Prairie Pipe Line_.-.-..... 25|i 634 Sale 6% Sale 534 Sale 5% May 31] 7% May 20 53 Apr. 12' 934 Mar. 8 
,600| Pressed 3 5 23 3 3 May 26 3% May 10 3 May 26} 11 Jan. 14 
1,990 13°900| Ge Steet Gar 7% pf_100 oF oY pale, 78) 11 | Bay 38 3% May 2| 1. May 25| 25¢ Jan. 14 
40,100 "300 Procter & : Gamble _--~777776| 40 Sale 30% Sale | 26% Sale | 26% May 31! 314% May 6} 25% Apr. 11| 42% Jan. 14 
220 2,050| Preterred 5% _....___.- 83% 95 91% Sale | 90% Sale | 90% May 31| 94. May 11|} 9044 May 31/103 Jan. 15 
,800 22 ,200|Producers & Ref Corp__- 50| 1 1% 3 Sale \y ¥ May 25, % May 3 4% May 25) 1% Mar. 9 
1,030 2. 7% preferred___.___... 50} ai 5 5% -. 8 1% __ «i138 1° Mayl10 5% May 5 1 May 10} 9% Mar. 30 
500 2,100 Pub Ser Corp of NJ pt8% -100 115% 124%j,113_ 118 1105 Sale ‘105 May 31113% May 4//105 May 33/130 4 Mar. 5 
179,500 645,828 "og 4 pale ais: 54° Sale || 415% Sale | 34% Sale 4% May 31 45% May 6!) 344% May 31) 60 Mar. 7 
700 _t i. pa 6 (QR 320 107 ~§=6ke oe s08 i..... 98 9274 May 27104. May 7]|| 9234 May 27/114 Mar. 10 
1,500 12,800} 6% preferred_._.___... 1¢0|| 95% 100 84% 91 76 ~=—s Sale May 31| 89% May 16 6 ay 31/100% Mar. 11 
3,100 22,000 " Peedeored (s Gare i e|| 78 80%|| 76%4 Sale | 65% Sale 65% May 31} 79° May 12)| 65344 May 31) 87 ar. 7 
nae. ween u Re ee ee cuacaiccnce ceuceioncese sewanleese’ BNSvesnEsss@ maeseral-se-0% gccors 
900 oe Sore Bi & Ges pect. =327 (HH) 88° BOTS” 80) 86 May 37) 90, May if 86 yan.” 05) 96 “Mar. 9 
ale ale { Sale a a ay an. 
~E  dariilipetlll Mme 5 i | fay 26) 1634: fay 11)) 114 Mob 17| 36 Jan. 2 
-"Ziz Bala’||""4i¢ Sale | "33 Bale |""33¢ May 31| 434 May 7] 334 Apr. 12) 5%. Jan. 15 
547% Sale ti 5476 “B5° | 53° Salo | 5054 May 26 54° May 13\| 50° Jan. 5 6034 Jan. 1a 
12% Sale 7% Sale 4% Sale 4% May 25| 73% May 7 4% May 25) 15% Mar. 7 
5% Sale 4% Sale 2% Sale 2% May 26] 4% May 7 2% May 26] 10% Feb. 19 
al Sale 19 Sale i3%f Sale | 12 May 31 19” May 2\|| 12% May 31) 32% Jan. 12 
Sale || 7% Sale | 3%¢ Sale | 334 May 31| 8 May 6]| 3% May 31] 18% Jan. 14 
"3% ~"3° "|" "3% Sale |" "13 Bale"|" "ij May 27) 3); May 2 ~"[34 May 27| 7 Jan. 14 
i” Bale |} 534 634) 24% Sale | 24% - May 31| 634 May 20]| 474 Apr 19 “114 Feb. 15 
44, Bale t 376 sato’| 7352 Salo | “48 May 31| 45¢ May 6|| 2% Jan. 4 Mar. 1 
7 12 10% Sale | 10 Sale 8 May 12) 12 May 6]) 8 May 12 18 Mar. 
Sale % \% ¥% May 23 \% May 23 Apr. 12 ¥% Jan. 12 
3 9 2 2%1 2 O44)... cae anacnulscnsdeiaenae 134 Apr. 15) 4. Feb. 
2% Sale 2% Sale 2 Sale 1 May 28; 2% May 2/| 1 ay 28) 3% Jan. 14 
0 a0 ceomuned 9% 15 2, Bi] 8 ei] By May 2B 2 May all Bue May iz] 12 Jan. 21 
referred__........ 100}) 12 «3lfAl) S44 A4A'----- a ay a 
6,900 49,300|Reo Motor tiles esi a8 3 = Sale tf) Sale 1% Salo- 15: Say 2} 1% May 5]| 1% Apr. 4) 3% Jan. 
13,400 60,644/R Sais hasd Case. -.8 ""4%% Bale || 31% Sale | 2 Sale | 2°°% May 27| 313 May 7) 2. - May 27| 6% Jan. 14 
13 +300 $9 050 Pre . Sil eae 9% Sale 3% Sale 3% "586 5% May 3 3% May 61 5% May 27| 15% Mar. 5 
100 ,300|Revere Copper & Brass_ 3 5 2 Sale 1% 3 2° May 2) 2 May 2 May 2| 3% Jan. 29 
200 Cs ae ecnagaGrsene an 5 74\|l 2% 3 2% 4 2% May 3| 4 May 26|| 244 May 3] 6. Jan. 30 
80 SEs tenscuntece 25. 30 8 23 110° 28%] 1514 May 18| 18 May 12||}15 Jan. 28) 18 Apr. 6 
5,000 33 238 Reynolds Metal Go. eae 84 Sale 7% Sale| 6 Sale | 6 May 26| 8% May 7|| 6 Apr. 21) 10 ar. 3 
ce yt eynolds Sprin ee ee twee amooulewa uel uns scul oaasnnlaeeensesdos Baeukel “sett seeses 
2,900 6,800] New-------- weeeeneenn-e- | 64 5 24 4 4% Sale|" "314 May 3)"414 May 19]} 3 Feb. 23) 5% Jan. 14 
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AGG. 
In : CKS 
M Sinc 
Rf fee. mS. CROC RROmaN Price PRICE 
Sha GE Jon. 2 ES IN MAY. 

09,900 res. ip May 2 RANGE SINCE 
3,559 988-609 Reynolds (RJ)T Par |\Bid. A 1 a ss. Low pe Snes 
2,2 Ye Tob cl B....-10)) 2514 Pa ee ye ee Stehet. Lon 

17’s0p 28'725)/Ri ne Westphalia El ~++--- 10]; 69 Sale 32 Sale 6% 8 sk.| Sale Price west. Highest 
1100 2S hieiedienas ae cu pee Bae = Shs Bere GBs. Salo | ae May 31 ple Brice Sale Pric : 
ido) asttolteeer Bemea ig” -7---n— "16 gate || Soe “Oud es 22 aa May °2] tis May Jall 62” May'31} 40% Jan. 

Sodas A , ossia Ins Piaget 2u 2 “8 % 32 10 M May 2 an. 14 

132.3001 473 800 urance _ 7 1 4% 1% 44 M ay 27 69 
32,300| _473,00|Royal Bak Powder 6° sacar aemen” See Fe eet i has 134 May asl off Mor 9 10. tay 27) 1938 a 
11,200] 66,700]st 3 Ne abel faa Bala’|| 1496 Bale | 14 2 sale | ig May 28] 3% May 6 18 May 28) 254 Mar. 18 
900) 327,000 4 cw a wall 75 1436 Sale | 143 Sale | ia “wiay” 8 May ‘6l| 134 May 28] 6 Jan. 
1,450 3'260| Pref ee Sale |] 55 May ~3|"i73% May 6] 1234 Ap 6% Jan. 
2'600 232} fees we sall 64% 76" ht Fae | a7! Gale | 836 73% May 6|| 12% Apr. 21] 23” “Mar. = 
#350 27 'ibolsemunte Ree apa teel| 7355 Sale || Sai¢ 87. 37 Bale | 3633 May 26/ 6% May 11}| 5% 4 eee 
, uite Retati Stores__._.. 1 5 87 72% ale | 60 Ma g Apr. 11) 10 
640 1.338] 8% pref. Stores_._._..* 5% 2% Sal \% Sale | 72% I ay 26] 74 M y 7] 36% May 31 lj Feb. 15 
on. 3c <~ Lagaguameae 354] 12 Sale 2°” Sale % May 31] 85 ay 6)|| 60 May & 5934 Mar. 5 
' 12'800 + Salpeter ees 60// 25 3 ¢ Sale % 8: 1% 54% May 3 ay 26) 84 : 
300 '800|Seaboard Oil Co of Del___ “|| 3 1° || 10% Sal % Sale 4 May 31) 3,,M 724% May 31 Mar. 8 
198,100 2'300|Seagr il Co of Del.._.. 6 50 33 4 sale 8 9 % May 31| 1 ay 7 1% May : 94 Jan 
, 849 698 ave Corp (The)..----- - 28 3° Sale | 20 Sa 8 M 44 May 14 4 May 31) 73 - 16 
100 , Sears, Roeb a oe ale 7% 8 Sale | 1 ay 28} 104% % May 3 % Feb. 1 
1 600 . Roebuck & Co....._- $e ie id |S S May 26 10% May 2148 y 31; 4 Jan 
an eae Serene Ine e eee | 2K i | oe Sey SL “bag Mayol “hoc Me 4 et 
pre ae ee iy hee Sag £ Sale|} 14 7 1% M ¢ Apr. 12 eb. 13 
25,900 12,300] 3enec 1] 32°" Sale || 27 % («13 May 31| 19. ay 3) 1 A 9% Mar 
abs thtl serene 3h | 23%¢ sale*l o3%) May 11 pr. 12) 2 Pe 
500 ’ 3ervel Inc SES Bae Se, 4% Sale | 23} ay 25 uM 14. May 3 4 Jan. 21 
5.000 2 Seine ieee ices : yu XK 1% May 28| 28 ay 25 %% May : 1] 37% Jan. 1 
: 23'700 m Steel Hoop -._..... 4% Sal %. M4) 3 May 231] 2334 May 28] 32° a 
200 , Sharp & Doh AR ° ale 21% Sal \% \y \u“ 2314 May 2 5% Jan. 12 
21.350| 128Senl shares toate rae “| 3, 15 |] 234 alo’! 152 sais] 132 Mey 4 8) 32. Jan 
2 23'950 a elihigeloloagmes: 3% ABC 1% M % May 3 3 
310 950] Shattuck (G F)_.......... 5 2 1% 2 5 ay 4] 2 . y%M 

30,2001 1 2,264] Shell soo ed en eg 28 38 122 a a? aact| 378 Beez 20 353 May 2 182 May 4) %Jan. 4 
9-20 (154.70 Seen Franep & Trading... £2 9% Bale | 276 Bale | 15% 1834) 17 + 333 May G2” ie. at 8" ee 8 
5,400 1087909 Shubert Theat a. 0 13 gale 354 Sale % “18. 854 May 28 3 May ; 17 May iI 30% Jan 13 
9,600 103° Simms P ee ale 23% % Sale % May 2} 10 y 5 M . Jan. 18 

= 3'900| Sim etroleum . - ¥% i Sale | 19 §8S 216 May May 5 8 May 28] 1234 M 
hie. 531°7 mons Co epee yi ale | 18 2} 2} 3%M Apr. 21 4 Mar. 8 

iaacale 1.200 caer oon Oh les “| 7 at 316 Sale 3% \ May 31) 26 8 Mey 19 2% Apr. 23 15 Mar. 1 

: 8% preferred Corp.....* 4 rg 5 6 6 Sale 316 ass 23 4% May u 18 May 311 3 Mar. 9 
24,400) $i e--- a ef --: 356 Bale | 33¢ May 31| 5° May 2311 sit Ape. 8 Ly Jann 14 
4 ere Se o--- al vidi Cae aR hans aotnore ay 31; 5 May 3 356 Ape. oF AS wn. is 
1,600] Slose- a ididendiaetell 2% dint Akuglaicabadie dthect teed ae 4%; ay 31] 10% Mar 
1% — oe i oe iBiS Pele | 134, Sale Fa Manin tt 79° Feb. 61 96 Jan. 7 
600} Saider _—_——-_ oof 14 15 4 10 17% 18%} 1 May 28 34M 96 ar. 24 
APY Vc: Lc Se Wh Be Be $% 10] “as May 11 '43 May 9) 2's Top. 65 
13'400|Solvay Am Corp en te te is ale | 8 May 31 42s May 11) 4 jan. 4] 19° Mar. 13 
8.800|80 Porto a Corp pret.-..-100 4336 Sale || 48% eh | oft od) siz wise ai a May Ul Fug Mar. Jol tg den: 1g 
: 5 geotecced..........i8 . 39 4 Sale | 5% May 31 oe eee ig Apr. an. 6 
152'400|Sou Callfornia’ &dison_.__25 g Sale |) 316 of8, | 3834 Sale apis Maz 31 8h een ik is} 1, dan. 1 
200|South rr7'fsl] 314 sale’|| 3474 Sal goss Sele | 9658 ane oe 3014 May —4{| 3635 May 31| 63° Feb. 18 
4309 uthern Dairies class A...*|| 6 422 Sale | 172 Sale | 1212 May 38 90? May 231 4% in a - o 
ating oa se ABT 336 3B). tie 08 oi Mey Sr 98 May “| 9012 Mlty 27] oh an og 
aa. 4a “\--; 7 
"3 pang yes oeeenge eneceee on 143 9° 10% 15% 5 i117 May 38 ~ 72127 y 28) 32% Feb. 19 
ad 5| Preferred. patna | 00 555984 4% 6% 5 2 ay 28 214 May 5 9 Apr. 21 
culpetriicene. 2] 4g Be i 4 acre ce eee Peck: 1 ie 
1 170/Spewe & Oo oo M HE oor We-iiz “¥se\-i77 AL |------ -- 7 5 i See a May 281 12 Jan. 12 
13.600] Spencer Kellog maoe Bs ig 1%] 1 Sale} 1 | Fe ee 834 Mar. 26) 95 Jan. 9 
7:300|Spicer Mte Co. & Sons....*/| 934 35 || 17% ot 15% gah 24l-iz- May 38 "13 Maz al] “1 Mar. 9| 4834 Jane 2 
‘ 3'900 ecmemtien obser ooset 6 7 8 8% 8 ale 15 ~ “May 2 = F717 Naw 19 1 nay = 3% Jan. 2 
Dont mn ee PE boot) $cc] $e 4 2 RS Bt me ae oh Se 3 
, Preferred Veaiege” Oo ) 1% | lg 12 5 May 2 5 8 Ma Jan 
ES Sale 4% 2%!  % 8: 11. May May 2 y 10 : 
428, 100)Seandard Gas & Biec... Nades ase ]al sae, gu eg RE DS boar a ge oe ie 
$4 preferred. serena: +1 28 Sale || 16 ig 112° 11534 112" May 6 12% May 11 aif May 31) 3% ier 
baa), Pretec (69 cooo ooo $6, Sale |] 2315 Sate | 834 Sate | 836 May at su Me HS My S08, G8 
tand Co aimed 41 171254 Sale 'x1: g3 eee 31 172 3 Jan. 2 
6'300'Standard Investing Ce Be Soulso solo: ¢ lu1382 May 31 24° May arias, “ 
11;100,Sta mee Investing Corp... |] 2 2% 39 Sale | 25 2934) 29}¢ Ma 1 24 May 7 21352 May 31) 34% M 
sib'hopistens On of cane’ oer eae 50 ee | 2914| 20% May 26 44 May 61 20% May 31] 41% Jan. 
Ba 200 |Senadard Oc oe ie pref.100) 874 88 Bhs Bes he wees 22 30. See Gi 2074. Mey 761 ae = 
3, 117, 100} ee ene itt, *| 2434 s 83 8432. 8 %% Sale %M y25 1% Ma 33°° May 16] 6 an. 15 
Gard OF ansas__-25 ala’ st 183% Gale” go" Sale | 82°" May 4 St 10j} 1. Ma 1% Jan. 1 
2'300' Stars lot N J. are ane i 43s Sate | 1076 8 2° May ot) a5 Mey fil go” y 25) 2 
227300 Starrett Co (The L $)------ 31 o8i¢ Sale || 2555 Sale | 29 , Sale | $2, May 31) Sb. May 14 § 4 Mar. 26| 1% Jan. 13 
141400] Pr ing Sec Corp cl A-_-__- | far ‘ods 1 er Soke ~~ aha, SMP lot May 31' 20% May 10 82, May 31) 913 a. & 
31'300 Preferred. ——— === 01 | “%& 4% a7 Sere | 326 Sate 3310 May 37\ 755 May 99 634 May 31] 27% an. 9 
Ist preferred _____ e| 1% 2 lg Sale a 37% May 16 26% May 7|| of Apr. 12 Mar. 9 
85,500 Ste ---.-80] 23° Sal Y in wl ee | is May 26, 4. Mey | Oe oe san. 2} 
241'100|Stone & Warnes Cor e | 17% Sale | 14% 8 Aree 74a em ay Sie oS mar. F 
3" e & Webs D----- 10 ly Sale | 14% 1 ay 26 133M 2}; _% Ma Jan. 22 
. iba 770, Studebaker aap ae i33f Sale | 274 Sale | 234 Sale é ¢ May 31! 18% May 9), 1444 May 2 3 Mar. 8 
100 Sun — Beh REL sE ES apaler: - 89 6512 ale | 534 Se % May 26 27 | May 31] 23% Jan. 
1/800] Preterr ecucecsscennnerest) £250 Tae £53 Sale | bis Bale | 3M Mey 2P: 2% May 2 17% » * 
‘Titlaeee os ear” of Sale | 93, Ga | ah May 9G pot May a) a8 May 30] 15% Mar 1 
16.665/Superin ON --.~.--------5 ei 12 8 28... 236 gale | 7338 ee Te a May 25'104% Mar. 3) 
aa. ' ° \% 9% 1014 ‘8 Sale | 72% May 4) 27% May 21 rt May 28| Mar. 31 
OS ae a Sz 4 + 7 243 13 4, Jan 
2,400'Sweet -loo}] 4% 43 46 i. ae Sale | 8 May 2) 74% May 5| 70 Apr. 13) 32 . 14 
1'600|Symi s Co of America 4 2% Sale 21 Sale \% Sey 39 10 May 6 Apr. 14) 87 ar. 1 
9'900 area Pi <a -2----50 ll 12 i “4 4 2% Mey p2 6 May 5 y, May 26; 13% ar. 16 
16.500] Telauec ipadiiteieccmap< % Sal . or 4 Mey a, 5 Mer, 4 Jan. -5| $4 Jan: 18 
19 SlraanrntscgaGasse=—— A aby hal 10 oa 1 2, | 2, Mey 27) 5 i} olf May 26! 738 Bb: 13 
$33" $79 Texas Gor (Ib De eeewerponsl i 125|] 10°° sz %) St 4 May 16 4 may 7} 2. May vn ” 
33 '200|Teaas Pactt “(eben 2°2722asif 13% Sate |} 1054 gate] §° 8%, $i May 37 yg May 16), “14 Mar. 31 "96 Jan: af 
129,400|Tex Pa acific Coal & Oll__ 1 *|] 223% Sal 0% Sale Aes ale 1M 7,10 May 2 May 26] 2 an. 21 
iit c ld Tr T e.. 10 2 ale 18. Sal 9% Sale 9% May 25 14M 834 May 27 Jan. 19 
___.| Certificates emctfs - ' 2 1% Sa e 13% Sale 1: <3 May 31! 11% X ay 2 1 Ma 13% Mar. 23 
1900] rmacener wre Romeete | 496 saio\l] 3% Sale | 25 Sat ai May a8) 1a May Ol 18 May 31] 137 Jan: 14 
’ hae Bg geeks A ale 23 Ef a a * 7 ° 
8:00) rNermatd Go. scensscca:---:| ob of] 9236-21 2% At Jessen Te) "2 May i) “Ii Ape. 13] “28 Jan: 15 
00\Third Nat'l Lnvestore a eee 27 avis 2% 93% {Reet gett AP ero 4 May 31) 64M . 
4,400 Tho at'l Investors...___ 152 23 21% 26 23 “sg AM 2% Ma ame aces it iy ar. 8 
i aplisemese mec of Hh Reece tee eo ae 
5 100/ Thompso Ae aaa 11% 17 4 Sale| 10 & 1 May 27] _ May 61] 22 Apr. 5] 4% J 
4100] Prefe n-Starrett._..____- 8 9% 9% 10 9 Sale| 10 Ma 34 144 May 19 ly Apr. 19] 29 yee: 16 
: Tk ,500 preferred. nee soanosasa 1 1% 39 4 3 Da 9 May 37 14% May 4 10 Spr. 12) 3 Jan. f 
yw 5,900] Preferred 6% Siiieses..°S 1338 30 13 18° ait Sale Py, May a! 3i8 Mey if 8% Feb. 35 1684 Mar. 4 
es | 2 8: 4 Sale | 1214 } %N May 31 4 Mar. 5 
1:700 2,700| Tidewater O1 25 27% 2437 Sale 21, Sal 1214 May 25' 13% May 6 “A y 31} 10. Feb 
2'100 > 440] 6% p Beewccesos d 3% Sale | 281 ale | 24 May 2) ig May 12} 1213 pr. 9} 134 Jan. 4 
4 weferred....._.....16 4 Sale 243 Re 2% Me 244M an. 

18,000 e 300) Timkea-Detrolt Axie Goritte 38 at. a 9 i 7 4%, May 4! 3038 Mey ig of 2 Apr. = 13% gan. 30 

a ots 3.800 Tebecce ¢ Bear....__- 4 4 36 | 33. 37 514 Ma | eb. 3) 303 - 

2 7,100 bacco Products Corp. irae 2 173 gale? 2% 3 2h bt : May a7) 7% May 10 5} s May 12 

ae) 3% 37.100 yt seems of deposit.___* 37 Sale 135% Sale | 10% oa ptt May 4 “ aaa 20|| 30° May 271 79 Mar.18 

PO, --- ES ee ve Vi qd ae < : 
65.600] 788/200 yeah yrmen a fevered * ai8 9 ibaadtheanabe ioiaeenee *4 May 31] 1516 May 9}] 236 Apr. ob] 4h Mar. 12 
bea edie 2 844 a Seees|--o= oeens esebhe Wanete Joneses - y OF 10% Mey Tia Ge s 
31,900! Af Ring, 8 hia eile | ts | re wocene seseeefennses eaece-ff | % Jan. 5 6% Mar. 5 
Se "Usama Soren Mf Big wale"| 954 Salo’ “24g May 25,344 Maya eR ae 
Ae i SS D------ “|| 2% 3% 354 : 4 May 25, 314 May 6 6% Jan Mar. 3 
700 Crico Prod cece * 2% 2%¢ 3%] 2% ay 6]| 2% 6| 9% M 
5/200] Tre ucts___-- 42° 8 33 326] 2% ot) FEM | % Jan. 2 ar. 4 
Re eles sh Sas] 2 oR, | he BE | May 28; is May 281 28 ame, ie ap 
: 64, "800 Seneca 6 1 1 19% Sale | 193 May 3] 54% M y 1% May 5 Mar. 4 
120 atusmand Mikes. Bick. Sale 3 1%| % 7 84 May 31| 2214 ay 12}} 42 J y 26) 4% Jan 
1,600 _11,500/0a8 iilist? Fisher ~*|| 18° sat 4 4h 30 4 May 27 May 12) 42, Jan. .2| 5634 Mar " 
300 vee 16 \% 3  3l 3% 27; 1 3g Ma ; ar. 8 
20h:988 1 sth -SelOee cetnter rier: 5 108 1132 saic’| 912 Sale 33 aes 73, * May ai| 2° May 37| °31 Jan’ 14 
Berar fg OE BR ac oe SH May 2) MR ay 2 ae) Ra He 
_.*|] 30% sale | 1334 s 6% 7 85, May 27\ 86 May 61} 9% May .4/ 3, Jan. 13 
| ale 16 Sale 1 e May 5 7 May 2); 85 M y 6 1] 23% Mar. 7 
Si May 31] 1037 May 1il| 15% May 27/101, Mar. 
es 


























a No Dar value 
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N. Y. STOCK EXCHANGE—STOCKS 
























































AGGREGATE SALES STOCKS Pon PRICES IN MAY. RANGE SINCE JAN. 1. 
Since |N.¥.8TOCK EXCHANGE|| Jan. 1 7 
Jan. 1. 1932. May 2. May 31. Lowest. Highest Lowest Highest. 
poeseny Par.|\Bid. _Ask.|| Bi | Bi 4 ree ces 
,200| Unton Oil, California. ---.-- 25}| 12% Sale 10% pete Be % sale we May 31 108g May 6 3 % May 31 13% | ag 7 
38,100|/Union Tank Car ...-.------ *|/| 1914 Sale |} 1214 Sale 12% Sale | 12 May 4 1314 May 18 12° May 4 19% Jan. 2 
1,685,900/United Aircraft & Tr Corp. ._* ie Sale 10% Sale 6% Sale 64% May 28] 11% May 6 6% May 28] 16% Feb. 17 
Coe eee ee 50|| 42% Sale || 421; Sale | 35° Sale 3014 May 13] 421%, May 2 3014 May 13| 46 Feb. 16 
'000|United American Bosch Corp*|| 6 _ 8 4i¢ - 61<| 314 Sale | 31g May 28] 414 May 16|| 314 May 28| 6% Jan. 7 
43100|United Biscuit of Am... ._- 21% Sale || 2032 sale | 12° Sale | 12°. May 31] 20%, May 2/| 12°. May 31] 2844 Mar. 4 
1'290| Preferred...-..--.---.. ioo|| 92 99%|1 95° 105, | 60 90 | 88% May 25] 95° May 5|| 8844 May 25/103 Mar. 23 
30|United Business Publishers. *||_____ 4 me _ “1 | 1 May 13| 1. May 13|1 1° May 13] 4 Jan. 25 
48,525|United Carbon. _.......---. 9% Sale 8% 9%| 7 Sale| 7 May 31| 9% May 9i| 7 May 31! 14 Mar. 8 
111,250)United Cigar Stores....-.-.- i 1% Sale lg Sale lg Sale 3% May 20 4 May 2 "% A r. 5| 1% J a. 11 
4'100| 6% preferred......----- 100|| 16 24 2% 10 oit "5s<| 212 May 21| 3° May 24). 21¢ May 2i| 20~ Jan. 11 
1,676.745|United Corp...-..--------- *|| 8% Sale 61z Sale | 35, Sale | 35g May 31| 6% May 6\| 35¢ May 31| 10% Jan. 15 
109.600] Preferred. .........---- el] 33% Sale || 30 Sale | 24° Sale | 24°” May 31] 3114 May 7/| 24. May 31] 38% ao, 7 
‘ 800 United Dyeweod Ae IER see a3 e 6 Sale 1% ; 1% %May 2 1% May 24 se % Ase. 22 1% ol 15 
50'500|United Electric Goal----...*|| 3 4 $36 88x) 13 date | 21g May a7! 4 May ii 731 May 27| °35¢ Mar. 28 
200,000 United Frutt.----—-------- */} 22 Sale || 19° Sale | 12 Sale | 12. May 31] 19 May 2]| 12° May 31] 3012 Mar. 9 
6.808 Cavers © em ee mt... 1356 4% 10% 9% 10° 4 May 3 1% May 3 “Apr. 7i 1 Feb. 3 
741,945|United Gas & Impt Co... --- *|/ 18% Sale |] 163% Sale /x1114 Sale |z1114 May 31| 174% May 6]|z1114 May 31| 21% Mar. 8 
18,000 Preferred A ez s 87 8 ‘ > 7 $2 3: > 7 $2 y € Rs: aes 3 pe | $2 ye 31 21% Mar 8 
Oe ed tS oe Pn se oll tectedine Beckwith title Res, Show sd 
12,600/United Piece Dye Works... .*/} 1034 12 yy Sz 41% } ay 27 y 
gaa etre DZe Woven 2% ABI6] 2% Sale | 98% 8 | rd MAY 2] rE! Mey 2) 6 May Hil Bag dame of 
.2000| United Stores A... ..-.-..--- > , a > 7 37 « °° 4 ‘ 37 1 . 4 
84,560 POR se win penctwn as *!| 28% Sale aie one 30 gale 30° May 33 as ‘3 ey, 16 27 " — 7 aa Ma: 7 
i1'735| Universal Leat Tobacco... -|| 1754 20° || 1737 “i7%{ 13 Sale | 11 May 31] 1744 May “|| 11. May 3i| 20° Jans 
430} Preferred ....----..----100]|_____ 85 il s0* 90°] 63 ‘yo. | 7136 May i7| 80° May oll 71% May i7| 00 Mar. 21 
2,700|Universel Pict let ref-...100|| 37% Sale || 34 39 | 27 sale | 24° May 3133 May 3] 24° May 3150 J ar. 2 
131,400/0 s Pipe & Foundry aoe ae 20|| 11 Sale || 924 Sale | 7% Sale | 734 May 28| 10% May 6l| 8 May 27| 15% Jan. 31 
S00|u 8 Dlveriby Corp =--a--=--2.* 144 -_ 12% _ 13 123%} 123% May 26] 1344 May 12|} 1244 Apr. 14) 1534 Feb. 3 
Ie et Bere copne eae 4 ah ; if : R SE SSS, ECS a ae 3% Jan. 27} 3% Jan. 27 
_1,000]U $ Express__---------.-- 100 4 K ioe Oe ee ee nn a a 
29,800|U S Foreign Securities Corp.*|| 2% Sale 24% Sale | 1% Sale 114 May 28) 21; May 3|| 114 May 28] 3 Feb. 15 
9'100 aa at 44° “60 || 3735 Sale | 3012 36° | 297 May -3| 3712 May 2\| 20°? May 31 S132 Mar 
7,700|U S Freight____- 4 7 4° 4%| 316 Sale | 344 May 27| 41¢ May 3\| 336 May 27 3” - i 
42,100/U S Gypsum Go- 20 120% Sale 164 Sale 13 Sale | 13° May 31 17° May 6] 13° May 31] 25% a “ 
cl comme ; 9 5 May 24/101 May 9195 May 24104 Apr. 1 
.100 U S Hoffman Mach_.------- “| 2% 5 4 \% 1M 1 é "se ADE. ~¥ 
55213410 § Indus Alchol.-------- . * Sale 20°" Bale 1344 gale 1348 May 31| 20 May -2,| 1315 May 31| 31% Mat. 9 
: Leather v t c _---------- ale ale | 1% Sale| 1% May 31' 2 May 20/| 114 May 31! 314%M 
21/530] ClassAv tc_.----------.- *l| 4% Sale || 417 Sale 31, 3%| 316 May: it May oi 3 
J 3%] 3% May 24 4% May 3 314 May 24 Mar. 
,300} Prior preferred v t c -.-.100]| 564% 62%]| 5514 160 58 65 55 May 4] 604% May 19]! 55 ‘ ioe. 14 65? Saar: 2 
84,300|U S Realty & Impt__.....-- “| 6 ‘ ‘ ‘ 5 
86,200/0 8 Rabbee..ss25a7-a--- = 4” gale 332 89S.) 338 Salo | 232 May Sol Soo May Fi 312 Maz a6] 832 Feb: 18 
Bo ale ‘ 37 ‘ z 3% J 
85 /s00|U S Smelt Ref & Ma__. Sel| 1535 Sale || 133¢ save’| 1024 Sale | 1018 May 3i| 1% May Lol 1010 May 31| 103% Mar. ® 
200| Preferred___.....------- 37% 40 || 35°. Sale | 3314 Sale | 33144 May 31| 35% May 17]| 3314 May 31 39° Mar. 
6, 930, ‘810 Unised States Steel_. ___- 100 . Sale 28 i Sale 254 Sale | 251¢ May 31] 3134 May 7|| 251< ay 31] 525% Feb. 18 
epee arte ale |/x ale | 68 Sal o. 79 I ) : ‘ 
10:100 U Pre s Tobacco sss aivaadiels ‘ae 32 60 180% Sale 36% Sale 83 x4 May 31 60% May $ 83 74 pod 31 Ne — ? 
$90|Ueah Gopper---2--------10l| 38% “45~"||'37_ 100-"|'N7, Sale"|'37, May 31| 37 May 31|| 36." Feb. 27| 39, Feb. 4 
247, 1388 Utilielen & & 1 AP TTT oll “33 Sale || “3% Bale | 1a, Sale | °13¢ May So] °S May call 981, Meow Ss] 036 Jee 1a 
adeco Sales Gorp.-------.. ° 4% _ %1 36 Sale | % May 6| _ 3 May 18], = Mar. 3]  % May 
Pre ferred Eo Se i Ee 106 a7 20 16 | V4 } é 12 * ‘ Led a3 y M > ar. 3 “4 May 18 
305,000|Vamadiue Gorp of America. “|| 13 Sale || 77 sate’| 1B1c geis’| sc May ac] S32 May Gil the Many 20] 20,, ee. 18 
30|Van Raalte Co. ——-------=- - “an sas $0 eta... . ee pied 34] 18% Feb. 22 
10] 7% ist preferred._..._- ive 31 443|| 25° «30 | 1914 2746] 2317 May 27| 27 May 7|) 2314 May 27| 35 Jan. 22 
B. 100|\Va-Caro Chem.......---..-- * J 5% 3 3 
= ......... jell 35°° 36°°l| 2357 2456| 26° “SaSc] o338 May 14] 36 Moy Sell a0 Xtar HSI dae May 20 
9'100| 6% preferred. 100|) ©3 5 3% 4° 1 4% “54g; 4° May 71 614 May 18 uy Feo. 261 “Bit May 48 
1 S10 viegtnte Biss & Power 6% peel 8332 Bale || 75° 77 Izei serc’l ot May 34] 70% May 8] 374 Keb. 20) Gis May 18 
30/Virginia trom. Coal & Cokelee 5 30 6 15 7 6 aay tol ‘6 yd 19 7 Lr mt +2) os can. 3 
os 39 ypreferred - --—---------- 100 Tate 50 15 55 110 55 gine el 20 Maz 17 30 : 1 
vt can n ng chee cae 25 Sale , 1 é ~"93% May 26115 May 6 ) 6 ‘ 3 
La galvate peatenes nal Soe Wag Saud AS Sale PS MAE BA MAS G) Bh sy 28] 24 dae 8 
U0U| Waldorf System...........- 2 7 Lg € r ” ‘a * € 
500|Walgreen preferred--.-..-.- 100] 70 80 to" 30 621 Sale ete al 31 10 May 18 62 3 Riay 31 4 — 
4, 900 Walworth Co---. --- seistingeatl *\| 2% Sale 14% 1%| 114 Sale| 1 May 28] 1% rd 4 a 53 — 33 3 = ia 
ard Baking class A_------ “| 7 9 4% Sale| 3°° 13 24% May 14] 45 May 2]| 21; May 
sae oa en *l| 1% Sale i” sale ‘ “% Sh 24 May 4 May 2 2% May 14| 10% Jan. 13 
omni : 4 Sale % May 7 1 May 2 3% May 7 
19,800] 7% preferred.......--- 100}; 31% 41 20% Sale | 12 Sale | 12 May 31] 20% May 2]/ 12 7 May 31 aon Mar 6 
447,500] Warner Bros Pictures. __-_- . ‘ ‘ ‘ 
Sia Beteend an Ptah be | 4 fae | 4g Mex Bt) 1s Mey 2h May Bi 6 oe 1 
7,000|Warner-Quinian--_-..--..-- bd 1 1 7A % 3% 1 Ms + red 26 oy md > af sy pad <2 a 
44,700) Warren Bros____..._-- ----- *l| 4% Sale 2% Sale Lie Sale 1% May 38 2%, May 5 7 Seay oe) 16 ee. 1 
1,6 Convertible preferred__._* 13 Sale 5% 10 232 78 4 > + ed 26 6% Mas 9 1 Sey = Z Fed. 19 
12'400|Warren Fdry & Pipe..-..... 11 13% 15 32 10 | 732 Sst 44 May in| Sif May oll 730 May isl ta” Feb. 3 
$1 sia Eee p: 2 7, ed % 7a 5, 74% ene : +8 yp 6 134 May 13} 14. Fe 3 
210| Preferred__.....------- 100|| 2034 _____ 29% Sale | 2014 4) o6i2 May 26 29% + as oer 2 oe 
56. ol Wells Fargo & Goq- = 1 ay etal oe sieag cstal ne ee oe ae eee of 
5 lesson Oil & Snowdrift ____*|| 14 1 12!" -537 salo?l 952 May oal-iniz May "a , ‘ 
isan meereaeee snl AE See JP st) 0 gale FS RAY 2) LOAM AP A) AR 
est Pean El Co “A”_---_-*|] 5834 Sale || 4034 45 | 25 381s! 25. May : May 6]' 25 a 
Tes in ponerse ESR 100 634 e 5} — 30% Sale” 304 May 34 533% + 13 “3043 May3t 8 Sm ii 
3.950 West Penn Pow pret 7%--100|| 98 101 || 9814 98%| 8614 29 3 May 32 99 aay 18H 3 st ~ 3 110 Mar i? 
‘ preferred_________. ise ale | 81° Sale | § } ‘ Mav ‘ 
an’ poe Western Dairy Prod A oo a 83 Sele 8} a i ey 3t a ov may $ ae May 31 101% Mor 3 
ass vtec SESE SECRETE: 4 » , « > ; A 5 $ _ 5 : - 4 
597.050 Western Union Teleg____1 38% sate? Prey. Sale 7 Bele 78 May 46 0333 Mey 3 Ys, May $i 67? woe 19 
‘ 81,300] Westinghouse Air Brake ___*/| 13 13%}| 11 Sale gig Sale 914 May 26 11t May 4 17% day 18) 50 Teo. 18 
2,588,000 Westinghouse El & Mfé “50 236 Sale || 2134 Sale | 185; Sale | 1854 May 28| 2534 May 11 1334 May 31] 35% Feb. 19 
hae st preferred_____- 50|| 63° Sale || 66% Sale | 5514 Sale | 5514 May 31] 66% May 2l/| 5514 May 31| 72% Jan. 20 
00|\Weston El Instr___.._____- * % 4 Sale g F , 
1,200) (ha68 Bc ncccccccecee-o-- . 064 opi 1332 1832 3” wit 1338 aay a} 1438 May 3 2% Ave. © 234 Feo. 18 
12.600 wee Chiorine Prod____* 10% 10% 5% Sale 3 Sal “4 Bis May 3% May 3 1314 Apr. k 8) 19 Jan. 19 
600|Wheeling Steel Corp... ol] 22 33 i 3% ane 3% May 31} 6 May 9]| 3% May 31} 12% Mar. 9 
510 Preferred............_. 100 31% 361% — 4 12 6 May ‘ 6 May 7 ‘ 6 , Apr. 8 6% Apr. 9 
46,100|/White Motor_.....-. 2. ._. 50 8% Sale "7% 8%i 7 73%| 7 May 27] 8% May 10 2056 Bob. 2 $)%5 tan. & 
10/800|White Rik M Spr ctfe__--__- oll 22° Sale || 1754 20115 sale] 15 May 36 19°* May Sill 15 ape ool 2836 Mar. > 
ss 200 wt Sewing Mach.-.-_-_-- *| 1 Sale 3 Sale ete 3% Pu May 10 19 May 3 at” ros * hs = 3 
re erred eas e 3 - - S ang <4 a ° 4 
53,600 wuees GS S Gas ea ¢ 33 3 2% 354 318 sale 2% May 3 352 Mey 6 2a a ; hig Mer 3 
3 a e a « 7 a 4 i 4 . 
aaa cise a - class A..-° 16% fs 15 80% 14% eC 14% May 31} 15% May 28]} 14% May 31 2014 Mar. 17 
llys-Overiand.........._5|| 33¢ Sale || 13 ale | 3z A ede 56| 13 ree ole ees ae eer” 6“ 9 iceores 
3600! 74, si ae Povesere=s a8 12 ys Rt — 6 Sake _% May 26 1% May 3 5g May 26) 3 Jan. 13 
16,600|Witeon & Co..---22222. ol xg “assll 1 Sale| 55 ac] “5g Meee 75] te Mee TS ac See dal tose Ries. te 
. 2 ieee s 5K Se ‘0 ae S 5 ? cay es 4 7s . Mar. 
13,500] Preferred. _........-_.- 100 3 23 oni! gaic 13% gale YS, aay rt 23% ey $ 1% May 31) ,4% Mar. 2 
1,746,300|Woolworth (F W)_....---- 10)| 405% Sale 34% Sale | 23% Sale 23 12 M y 311 35 ° May 12% May 31/ 31, Mar. 10 
164,100 Worthington P & M “pear i00|| 1734 Sale || 834 Sale | “5 Sale | “3” May 31| 10% May 6l| 7372 May 31 33s Feb. 18 
preferred “A” 100|| 32 8 7 6145 } 616 fy 
3'S50| 6% peotersed Bu-222-2t00l] Se 46 || 1s% 20. | Les sige | 1925 May 27] 18 May Si 162< May 17) 41 Jan. 15 
83 800 eae Aeronautic.........*|| 7% 15 4% 6%] 3% 7 | 6% May 7] 644 May " 3% foe 3 338 nd 14 
r 92 42 D J 0% f . ° 
ae gley (Wm) Jr_.._- --*| 50% 51%4|| 37% 38%] 26% Sale | 264% May 31| 37% May 3 2614 May 31] 57 i 18 
Yale & Towne........---.. 25 4 d ale , 
37,900 Yel Tek & C'ch class B--"10 Si site || 2° sale 45 gale 116 May 3 3 May 41) 716 May 31) 103 Jan. 18 
1'090| 7% preferred..---.... ieel| 158¢ 24° || 15. 17%] 16° Selo | 10°? Many aa] 17> May oll 13°? Maz 31) 5 Jan. 18 
1$:200|¥oung Spring & Wire ------*l] 8° Sale || 31 5 | 3 35s) "Sag May 26 4. May 121] 3% May 26] 014 Mar. 8 
ene ‘a —. a 5 ; Pay 2 oy 4 I 4 \& J ar. 
: " roe Bias) coreteatse.=----- 1254 Sale 9% 10 | bm i 4°. May 25! 8% May 3I| 4° May 25| 17% Feb. 17 
5, n lath ‘ 3Z Sale yA Zl ig °°"$21""°4 eee ae ae SP wie Fat ST | ter tele eee 
5 5 30012 P oan “4 - ‘ 4 May 17 y May 14 4 May 1 J 
| onite Products Corp...... il 734 Sale || 6% Sale| 5° saic’| 5 May 25| 7° May 4i| 5° May dsl 82 lat. -8 
| | 




































































MONTHLY AND YEARLY RECORD 


New York Curb Exchange 




































































RANGE OF PRICES ON NEW YORK CURB EXCHANGE 

































































Stock Sales. 1932. 1931. Bond Sales. 1932. 1931. 
Wi oth xs ce) Shares 3,251,890 8,117,288 , May_-___-_----------------- $64,924,000 $87,804,000 
; Sh” me UE eee 21,680,144 56,021,236 | Jan. 1 to May 31__-----__-- 347,939,000 420,068,000 
AGGREGATE SALES. t PRICES IN MAY. RANGE SINCE JAN. 1. 
NEW YORE Price — 
In Since CURB EXCHANGE Jan. 2 
May. Jan. 1. 1932. May 2 May 31 Lowest. Highest Lowest. Highest 
Shares. Shares. INDUSTRIAL AND Par.||Bid. Ask.}| Bid. Ask.|Bid.  Ask.' Sale Prices. Sale Prices. |, Sale Prices Sale Prices. 
MISCELLANEOUS 
odil aw Be ee | ee ee a nn mes fe ee ee 
100 2,700] Acetol Products.Inc.A._.. *|| 6 3% 6 1 6 414% May 13} 4% May 13]} 4% May 14) 6% Jan. 23 
75 550|Acme Steel common.-.-.----- eS es 834 Sale 8% May 31] 10 May 19)| 834 May 31] 16 Jan. 9 
ee. 2,600] Acme Wire Co vt c___....-25|| 2 4 a? eee) een ee. RT SE SCRE LS Le iedes Bal te eM RS 
50 175|Adams Millie 7% ist pf__..100)/_.... -.---||----- ----- 67 Sale | 67 May 31] 67% May 26/| 67 May 31] 81 Jan. 14 
900 1,300)Aero Suaply CE te ccc t lB aukne samme 2ees déenGle<cas <pand 3 May 18) 3% May 17|| 3 =May 18) 5% Jan. 12 
100 e : “" See eeegges ° 1 2 % | 602% Ww 2% 3% May 24 34 May 24 34 May 24| 2% Feb. 13 
owas ia 100} Aero A. Corp..--*|} 12 15 | rr i nn ee Behe ie OR 
300 8,600] Agfa Ansco Corp com ....-- | 3% Sale 1 1% i“ %| 1 May 12} 1 May 12 1 May 12! 3% Jan. 
~Jded Co. UU ee rE | ar eee ae Pa aCe Saeed Sy Oe es es 
wwe 3,200) Ainsworth Mfg Corp com...*|} 54% 7 4% 68 4% @ 12...25 3455-58-22 ee 6% Jan. 15 
100 1,800] Air Investors Inc com v t c__* yy 5% 516 4% K yy 316 May 5 316 May 5 \% Jan. 26 Feb. 2 
400 2,100) Convertible preference--_* 3 5 3%. -23 2 5 2% May 26} 2% May 7 2% May 26| 4% Jan. 14 
wtiiee El A Re Ge SE eee Se. ne Eek LT Sa ae a4 A yy Feb. 8 Feb. 8 
«di 125] Ala Gt Sou a RR ocdinery ..-50 SEES EET? “BPS: SELES BCS SB 
90 nt ee, eas emenciessce sos" 10% Sale | 10 May 3} 18 May 9} 10 May 31} 40 Mar. 4 
1,100 3,900] Alexander Eadiecestos ace ° \ % Wg 3% le % \% Mey lg May 3)/| 1-32 Jan. 21)3-16 Feb. 8 
100 1.500|/All Americs General Corp.20@|| 8% 9 8 12  j 8%! 8 May 23 8 May 25|)} 8 Apr. 8 9 Jan. 8 
or} I I Rd. whamalecoen oulsnalocmuec wench clececen eee 2% Mar.11| 3% Jan. 30 
ow dated Se A dennela dace omenalecsse~. ben wkehe cue oe 5 Apr. 14) 7 Jan. 19 
3.300 18,800} Allied Mills Inc___..------ ° 4% Sale 3% Sale 2% 3% May 27| 3% May 2/| 2% Apr. 14) 4% Jan. 6 
100 300] Allied Motor Indus com... .*||...__. _.---|]--_-- _----}_____ -___- May 9 y%May 9 yMay 9 % Jan. 18 
6.600) 4 ,060/ Aluminum Co common. .-.--- *!| 51% Sale 25% Sale | 22 Sale | 22 May 28) 28% May 7 2 May 28/] 61% Jan. 16 
mre 2,750) Preferred...........-.-.- 100|| 6244 64 36% Sale | 3434 Sale | 34 May 16) 404 May 6]| 34 May 16} 67% Jan. 19 
100 4,300) Aluminum Ltd_-_-_..-.----- “i 15 DO Me aces useen 11 Sale | 11 May 31/11 May 31// 11 May 31] 22. Feb. 19 
«cies po BR EEE EE Ce Sea ees eee aes) coho ha 1% Feb. 9 3% Feb. 17 
a tuhe oi TEER | PORES SER QE aes MS a ea ae ee 3 Feb. 9 Mar. 4 
a eo , et: Re eS PE SE GS 1% Apr. 28 18 Jan. 19 
11,600 21,700) Aluminum Goods Mf@¢-.--.- *| 10% 11% 944 Sale 9 9%] 8% May 23; 9% May 2 8% May 23] 10% Jan. 5 
adee x 400] American Arch Co____._..10@ 7% 11% i. es a SS * Soh Se RE eS Ett. 744 Apr. 14] 9% Jan. 13 
200 4,100|Amer Austin Cas Com.-.--. ° Sale \y 316 ly 4% 316 May 26 5156 May 26 \% Feb. 8] 5-16 Jan. 19 
«tes Sou maser emenes as A. etech... 9h cn ncell-soee cence afi - 88 je nncde wenn coccnele-c-—<.pu--acll 8. eee 27 lie eee. Ss 
100) 200, Amer Beverage Corp-.-----.- ¢ 2% 5 1% 5 1% 5 2% May 31] 2% May 3l 2% Jan. 22} 2% Jan. 22 
900 5,000| Amer British & Contr Corp. * 4% WwW lig 316 116 Sale lis May 13 g May 11j}} 1-16 May 13 % Jan. 20 
a | | i SE Mace. coweeMindcin <5 e4ch--- 25 --7+ fe -s chs usc eeinor semana % Jan. 7| 2%Apr. 7 
300, 3,500} Common class B_.....---- 74 %) % 1% ee 1% May 17 ly May 17 4% Jan. 29! 1 Apr. 8 
800} 1,200] $3 preferred_..........--- 1, Es | ie eee a 234 May 26] 3% May 27/| 234 May 26] 8 ar. 29 
2,300 3,100; $5.50 prior preferred - -- -- Lo AS ee 3144 Sale | 31 May 26) 45% May 17|' 31 May 26] 51% Feb. 26 
ian | 967] American Cigar Co. com..100}]_.2 0-2} - fe Lee Cee] e-i_- ~~~] 100 Jan. 12/150 Feb. 25 
« dike J ee pe ee Eee eae ees, a a 
100 12,400; American Corp common-...* RR ¥ May 25 ¥ May 25 1% Mar. 1 Jan. 2 
ee St, es cance ebenee Ee. nell code cheus onece <napeloosnes ddvauce «temas wuneed 1-16 Jan. 5] 1-16Jan. 5 
owns 1,600/Amer Cyanamid com cl A.--*}/__-_-_. ~_ 4 20 4 pug, IR: WEES tang, ce 4 Apr. 6! 6 Mar. 9 
16,400 144,850; Common class B---.-..--.-- 2 3 Sale 2% Sale 2k Sale 2% May 3l1| 2% May 2 2% May 31) 5% Mar. 5 
,000' Amer Dept Stores Corp---.-.°* 4 % Sale A ; May 2 lg May 2 \% Jan. 14 % Mar. 3 
25 365| 7% 1st pref series A__--- 100|| 7 / By Bee re eee ee 4 Mayl17| 4 Mayl17|| 4 May17/10 Mvy.21 
3 alee! Lee haw Ss Suges Spee poet. .22 Sad whe, wathgietlaso he dkedwleccoe dpamelie ocd <-biee meetioem<cret cam mee Tn ae 1 
300 13,400 American Equities com- ---- 1% 1% 1% 2%! 1% Sale 1% May 31} 1% May 18| 1% May 31] 3_ Mar. 9 
9,700 76,000 Amer Founders Corp_..-.-. . % Sale % Sale ls Sale 3 May 5 5g May 2 % Apr. 12) 1% Jan. 12 
350 680 American Hardware..-_-_-..- .  PeericesS fee ee Saaeeeee 14 May 3| 14% May 27|| 14 Apr. 262722% Mai. 21 
3,900 26,600; Amer Investors com cl B.-.*|| 3% Sale 1% Sale 1% Sale 1% May 31] 1% May 2 1% May 31! 3% Jan. 2 
7,300 17,000 Warrante--. _...........- % Sale 4 lg M4 y%May 4 516 May 4, \ Feb. 8 % Jan. 2 
1,850 4,245)Amer Laund Mach com....20)' 15 ae SS 12%! 9 Sale 8% May 26} 11 May 11] 8% May 26,17 Jan. 6 
900 2,500] Amer Maize Products com... _*|| 10 ee eee 10 May 20) 11% May 6}} 9 Apr. 15) 13. Mar.11l 
100 2,150) Amer Mfg Co common. .-.-. 100), 5% 8 9 12 9 15 9 May 6| 9% May 3 5% Jan. 29} 10 Mar. 11 
50 Ta. CEE eancanasccsos 100)) 45 46 45 60 45 60 45 May 19} 45 May 19]] 42% Feb. 13) 45 Jan. 6 
pes oe 425|American Meter Co____.----*|| 20 32 eds dui de wdbale da cw do occloos ame benawelaes—ciee cious be 
200 500 Amer Phenix Corp. _.....-.- es See eee a ee 3 May 17] 3 May 17i| r2 Jan. 18} 3 May 17 
dibs 1,300| Amer Salamandra Corp. ---50 ; Se eee wees Er Fea Be a eee 5 Jan. 11] 7 =Mar.16 
800 2,900) Amer Thread preferred... _5||____. ____ ee gos 2% May 20! 2% May 2i| 2% May 20) 3 Jan. 4 
100 300|Amer Transformer common * 2 ee eee ee 2 Mayi18 2 May 18 1% Jan. 27] 3 Mar.i1l1 
Amer Utilities & Gen Corp- | 
i ae 30,700} Cless B v t c..-.--.......* 4 Sale lig 4 lis Ml; wins seawee 5s one keie en tee Jan. 2 
1,000 6§,800|American Yvette Co com_--.*|/ 13-16 Sale 34g Sale yy By4 14 May 24 5% May 2 14 May 24) 1% Feb. 26 
ay I I EE ew ee ee Mar. 29} 7 #£=Mar. 29 
1, 4,100j)Anchor Post Fence com---.° 1 1 1% 4 1 May 19, 1% May 4 1 Feb. 25 Jan. 7 
on Aadie-Cotte Wievete Corp... - “s me Em tO od vf 1% 
ebedipece 8,1 stock distribution. - - ~~. - Vy Wg 4 SOD sans eae eee eee Mor. 14 Jan. 9 
epee 100) Animal Trap Co of Am com__* PP RS. ia ges ee Bis. ein he. Bo eee 3i4 Mar. 5 3h Mar. 5 
200 200|Apponaug Co common___---__ ¢ igs jiaoe ‘ 19 29 19% May 26} 29 May 13]] 19% May 26] 29 May 13 
200 3,800\/ Arcturus Radio [ube com__* 2 Sale 1% 2%] 1% 2%) 1% May 3] 1% May 3 1% Jan 21}; 3% Mar. 8 
2.100 7,630) Armstrong Cork com se 8 10 4 4%! 3% 4%] 3 May 17| 4% May 10}]} 3 Mayi17] 9 Jan. 8 
600 2,200|Art Metal Works com_-_-_--- ,, Paget sete Se ip: ea eee 1% May 16 May 2 134 May 16; 2% Apr. 15 
Associated Elec lndustries— . 
4,900 27.200] American deposit rects_. £1 3K] 2% 3%| 2% 3 2% May 11} 3 May 10]/] 25% May 11] 4 Mar. 3 
100 1,000|Aseociated Laundries com .¢!| °°" _"4i) “8 978) 78 8 % May 4| 3% May 4 5-16 Jan 25 Jan. 25 
odie 1,200) Assoctated Rayon Corpcom.*)| 1 2 Ww 1k oe |”: PPE RS, SP em 34 21} 1% Feb. 13 
100 2,500) Atlantic Coast Fisheries __.__* 1% 2% % 1 be 1% 3% May 24 3% May 24 34 Apr. 24] 1% Mar.15 
er. a ee 8. leocest eed vanicsene ween 1-16 Jan. 5) 1-16 Jan. 5 
400 ,200] Atlantic Securities com_-.-_* 2 ie aie a see ee a2. May 26| 2% May 9} 2 Apr. 2) 3% Jan. 15 
100 300) $3 pref with warr..-..---- A eR PORE “geet eae pear ies 20% May 9] 20% May 9/| 16% Apr. 7| 205% May 9 
_,, 900 __ 2,200) Atlas Plywood. .......-.-- ° % 2 1x = 3 1 2 1% May 5] 1% May 5 1% Apr. 19| 2% Feb. 16 
76,600 529,400] Atlas Utilities Corp com__.* 4% Sale 5% Sale 4% Sale 4% May 31} 5% May 6)]| 4% Jan. 4) 7% Mar. 9 
5,200 14,700] $3 preferred A__..-...--.-- all & ines > & 34 =Sale | 32% Sale | 32% May 31| 35. May 5)| 32% May 31} 36 Mar. 26 
1,500 22,300 RICRRNR so ncn cwesveyeee 1% Sale 1% 14%! 1% Sale 1% May 28} 1% May 12;)|} 1% May 28} 2 Mar. 9 
2,600 2,600|Auto Voting Machine new __* Pe Se ao BeeeerS 14% May 24; 2% May 16 1% May 24| 2% May 16 
odie See I ac Co a ee a ocealeeeeus peecee 2% Apr. 26) 2% Mar. 15 
300 ,600| Aviation Securities Corp..--*|/_..2.. -2__ 8 9 ’ 75%| 634 May 19} 8 May 19]| 634 May 19} 9 Mar. 7 
100 1 400; Aviation Secur of New Eng.*ji_..... .... }].._.. -_.-_-_|___-~ ~---- 2% May 5) 2% May 5 1% Mar.10} 2% Mar. 21 
204 1.078 Dobesst & Wises Oe nee Se 100)} 40 SUS a Se ee 32% May 1235 May 25/| 32% May 12 +s aoe. of 
edited ancom ecm common.....*ih...-6 cccce ns apse _ mmildesoeo sucectienun. pee r. r. 
Baumann (Ludwig) & Co— is ie ” = 4 ° 
odttica bo RR RE eS ee en rere see 5 ae OG ar. 
1,400 7,500) Bellanca Aircraft vtec... * 1 1% % Sale \Y % May 2 4% May 2\ 3% May 2! 1 Feb. 25 
4,809 19,800 Benef Indus Loan com_ __-_- ORR ee 8% Sale 85 Sale 8% May 28| 9% May 6 8% May 28) 11% Jan. 14 
300) , 100) Bickford's Inc com......... we eecoe ea A 6 May 17! 6 May 17 May 10 Jan. 8 
400 1,100' $250 cum cone pref . *] 23 | eaineencale aehaiaatine “eaters set 19% May 17 19% May 17'' 19% May 17l 24 Jan. 14 














For footnotes see page £3 
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PRICES IN MAY. 


RANGE SINCE JAN. 1. 














NEW YORE Price a 
In Since CURB EXCHANGE Jan. 2 ay 
May Jan. 1 1932. May 31. Lowest. Highest. Highest. 
Shares Shares. INDUS. & MISC, (Con.) Par Bid. Ask. .|Bid. Ask.| Sale Prices. Sale Prices Sale Sale 
or oe 200|/Blauner’s common.._......*|; 7 32 Se Se ASE zo OF 29 Feb. 15 
400 5,100| Bites (Z W) & Co common_-_* 4 1%  3%| 1% May 23} 2. | May 9|| 1%1 4% Feb. 3 

10,200 60,187|Blue Ridge Corp com... ___* 1% Sale % Sale 4 May 31 % May 5 % 2% Mar. 3 
24,700 85,087} Opt 6% Conv pref._.__.. 50} 18 Sale 17% Sale | 174% May 31] 20% May 2|| 17% 27° “Mar. 9 

ei #08[Bohack (HO) 7% tet pref ioe] 89 oS tat 86 Feb: 13 
woee-- () wasns evmcnimecccn sancesiaoswoes ececse b. 13 

Boston & Maine RR— - 
8S Er 20] Prior preferred. ........1001)_.... ~..4-. SC A ARTE 4 2 e 
oP 2 aiplmeusienn tn I os ick Cade hele anita a avdak mole cee mE or: a a <palahatann 35 9 — 13 
; ‘ a eee * 4% 5% 1% Sale 1% May 31} 3% May 17 1% 4% Jan. 7 
ED GR 100|/Bower Roller Bearing.____._*]|/_.... .-___ co esesleh wha dh cake us tease ai lara Genii Me ee ; 
200 nee eee Hoesen Ria BC i ais el oltiead is v5 eee: 3 
ar hae ee K PP enccnccessctOGtacace cuss a ip sec nsec os ts tacaks ak ais che q 
300 1,300|Bridgeport Machine com__..*|| ry lg May 27| _14 May 27 v6 1% iteb: 13 
1,000 2,500|Brill Corp class A_________- * 1% % Sale % May 31) 14M. y 
4 Sa g May 4% May 6 % 1% Jan. 14 
100 RR an a * 4% 3 yy M 17 ly M \4 
1,100 2.800|Britlo Mf e 4 4 +4 4 May 1 May 17 14 % Jan. 13 
300 300 ‘Class a pita 22. ee 6% ” axe" 578 Mey oSl 2058 Many 23 18” o75 ze. 
} PS! OU ee eee : May K 2< 20% May 23 
1,800 12,600|Brit-Amer Tob Ord bearer_ £1 3 18)} 12% 15 Mar. 7 
scl eeepa[Bittist Celanese ‘ TS ao oe 
: American d rl y/ 
00 Bewwa Séanen & “_—a— ; fe oon oe 
omic 1 Class A conf pref_______._* 7 
700 3a Dae Watet 098.50 cen pfs oz 134 “= 95 
Spiraea mien tae com ........... 3 . 
100 200} 6% pref with Vater igh is 205 Mie 73 
at eee 400| Conv preferred___...___--- 23% 7°* Mar. 28 
= oh San m hid in ao Mee % 3-16 Jan. 15 
: urcme Corp, ts_. 
1,600 ,500/ Butler — ar 234 Te. 9 
800 18,500/Cable Radio Tube com 1 ¢ c_* ‘ 
ons ee 300|Camden Fire Ins a......5 13 i! I 1354 on: 3 
100 300|Campe (The) Carp com-_--__. *| 21; J a3 A —h 17 
oheimicn 00|\Carman & Co conv A stk___.* 6 : 13 Fob. 13 
2,300 7,200|Carnation Co common...-__-. ° 9% 18 > . 2 
Pet 800|Carrier Corp common..---___* ean 10 = 18 
100 oe Corp of a = 
Ist partic pref____._ 100 
25 3, 625. Nee 7% prior pine at 100, 39 2 = 16 
100 1,300 Cettuloid Corp common... _- ° 1% 3 Mar. 8 
oem o.san! ist preferred___..........* 20° 25. J a. 17 
3,900 9,300 Centrifugal Pipe Corp_____- . 2 41% Feb. 1 
200 200|Chain & Gen Equities com._* (f May 6 
1.200 5.900 Chain Store Stocks Inc... __- _° 3 % 6 y J 
700 2'200 Charis Corp common._.___. . 51 1348 Jan. 28 
Petrie in 33, Sats Decree eee ese. . -_» 3 8 Ipe. 2 
weiaaine ic Bur Quincy RR_.100 4 ‘ 
airasieune 100 ‘Chicago Rivet & Mach Co--_* 097 a ge 3 
880, Childe Co preferred ______ 100 7 den. 
354,700| 5,136.965|Cities Service common_._._- * 6% Feb. ti 
13,400 43,300| Preferred..........._---- . 5364 Mar 9 
300 1,300 Preferred B__.___...----- * a3 Feb. 1 
240 1,300| Preferred BB..-_.___--_- . 5 Mar 2 
2,300 19;500|Claude Neon Lights com___-1 . Jan. $ 
600 3,100,Cleveland Tractor com. ___~ . [oo 2 
age oil 00|Ciub Aiuminum Utensil ___* 8% pan. * 
300 300|Cohn & Rosenberger com.__* ait M: = 
: ,200,Colombia Syndicate________ 1 “KF 4 9 
mpc Ei. 400 Cote’s Patent Fire Arms Mfg25 as Fe hes 
100 1 1600, Columbia Pictures Corp com * ats 
ne 13. 100| Common vot trust ctfs__ _* ‘ 4 seer. 34 
pe ER i aor Auto Pts conv se" * As: — 3 
weit, nsolidated Aircraft i 
0 14, 100 nee laa oe Sm) can. 16 
erchandisi fT Serer es 7 
ete ie 00! $3.50 a sess fl aes ad 4 o6 Fes. 19 

1,125 5, 505 Cons Retail Stores Inc com_* 6 24 % Jan. ub 
ett ol 500|Consol Theatres Ltd v t c__* iy 58 5, =" 
pa ney 1,500|Continentai Chic Corp com_* li “5 off fon. 10 
ante 450 ere preference___*||___"_ 19 om in” oni 13% een: 18 
Bestest nmtinental Secur common._* NER BOM a oe ae ‘ 7 ; 

Continental oli Inc— se 1% Sale |)--.-- -----|----. ----- | CS ee ge ae ee ee ae 14 - 2 14 Jan. 2 
pes 2,028} Preferred serivs B_.....100])____. ___ __ \y 
400 8.000} _ Convertible pref__----- ae oe ae be at ee le i 
100 2,000|Coon (WB) Cocommon... *}/__.-. _____|/__... _.._ I. | 4% re 13| Au May 13 4h s 14 Z* yan. 38 
200 300] 7% pref with warrants_-100||_____ _____ TITITITIZIZ IIII2| 4842 May 10) 48%¢ May 10| 4842 May 10, 49% Mar. Lf 
100 1,600|/Cooper Bessemer Corp com-.* 3 4% 1% 2%) 2 Ma rm S 12 % | 3 

1,200 5.300 $3 pref A with warr______- * 9%% Sale 342 3i7! Sy x y | aeay t2 1% 7| 3% Jan. 15 

et ont to opened 722...-. pe Mes wis" Bess Bite. a ee 350 : i hes o. 13 
700] 237;200|Cord Corp__....-.-.--..... ale 2” Sale"|""2°” May 31) 3°” May 6| 2° 31] 8% Jan. 9 
pis A 3,700|Corporation Sec of Chic_...*|/_____ _____ * = 

2.300] 11 800|Corroon & Reynolds com___-||""i-” "3 SUCAMCIMUS CHUL ST carte RIT coe 

900 6,500 Se Se Pao wonarere re 8 Sale 8 12 10 May 241 13 May 6 7% > 5 18 Mar. 5 
aces mae 300] Am dep :cts for ord stk rea 5% > 
EEE RR Re en, a hie! oy Se eee 5M . 26) 5% Jan. 
50 100) Crane Co common........-28|!.--2- -2222]|2 2220 22200]22220 ITI: 314 May 13,334 May 13] 344 13} 7° Mar. 
2,600 11,600|Crocker Wheeler Etec Mig..° 3% 4%i| 2°" Sale |" 13g 2 |"1% May 5°24 May il) sty Be 33 i = 
rosse ackwell Inc— : , Ge / P 
ps AE 200| $3.50 pref without warr_--*//_.._. ____ | 1 
300 400|Crowley Milner & Co com__-*]}_____ ____ ee 2 “Ai Sale | 4% May 19 41% May 19 14 4 32) 1456 i 
. c * i ent 1s Sale | 414 May 19, 414 May 19)| 415 May 19, 5° A 
000 a Krome jen yy fe 1% Sale 1% 3 1% May we 2% May 13 1% 2} 2% oy 
a ae 9 OD BE Ma ndadeantecs econs «ions 2 2% d 
ee 1,300|Cuban Cane Products warr_-||_____ ____- “roe soneeleneved. ¢Sucemivhesns wesncnal Slum > 13) 1346 Mar. 16 
“Ti5-| ""200/Guban Tobacco com v €e--2a||0227 2222])""]7" ~"3iz|"7 g-> wogagi-=7 "8 esa seaeden eee A or 
bie bef irate A EE 15 18 13% 15%) 14% Bay 24 14% May 24!/| 14% 24 19% Mar. 9 

1,100 2.000 Curtis Mfg Co (Del) ete eee se |e eee 30 > lay 26, 60 May 26 60 , 26 65 Mar. 29 
ee ae Be 100 Curtis Mfg Co hea” Steins gtk oe. ee ‘ sa $ —"% * is 3 — it 
ede oo 500 Curtiss Wright Ai rt tc* sevhenaiee Me huigi, eg Re ne eee eee oe . = 
= 5,400|Curtiss Wright warrance--. ||" 1-16 ~~34 ao eae “4| 3-82 Jan. 11 

300 2,4 5 
8 me povondecs Worters..-------% 13 14 4 9 9 May 25 103% May 2 14 Jan. 8 
4 American shares_---_- ---_- ere : May 10 1g M ; 5 é 
5,300 95,600| Deere & Co com. 100|| 914 Sale 414 Sale| 41% May ; 536 May 11 6] ee i 
300; = =—-_- 95, 600| Deere & Co com____._-_-- 4g 8: 4 May 31} 6% May lil a % Jan. 
10,800) 107,700/De Forest Radio v¢é---"_-s|| 134 Sale %% Sale g May * $4 May 11|| 4% Mt gan: 18 
ateaie 100; Am dep rcts ord reg shs_-_£1 , 

3100 I ---=5 <---- eed Cee eee es ee ee ee 1\ 1% Mar. 18 
Pe bats te RE cl a May 12)" May 23) | 44 i Reb. 2 
ones 1 Re ntetngres Ye Oe ee. ae ORESGHIS sims ae renter 4. 14 hee 7: as 

ixon (Jos) Crucible Co. -100 ee ee. | Oe en oe ees eee Ss 9] 35 
400 i. 300|Doehler Die-Casting.._..__- 2% 3 ae a Sale bs Mey 36 35% may 43 | 66 gan. 1} 
600 2.900|Dow Chemical Co com___-_- . ; oi Saar’ 582 Ree “Sil of Sis dep. 3 
350; 1,300|Draper Corp____-.....----- ae ae 2. i errr 24 May 27 26% May 2 24 7 35% Mar. 3 
600, 2, 4 Over Harris so enmnenee - - 98 * 12 & "2% Sale~ 19% May 3i 2933 may 3| 13 y Bt 2214 =: 3 
onenne 30| % peeterred.........--208)]....- ccoce me . py 5 
: 800 39: ‘800 Dubiller Condenser ave 1% bis «61 «yp May 12!” 34 May 20 P16 ; 18 * 7. is 
i urant Motors Inc_________ + 5 } H . 
ae 200 Durham Hosiery Milis B com * ma... oe: oe. wera. ae ” ead - ne Seay 3s 1” 7 ot 3 Se E 
8 3,500| Duval Texas Sulphur _____- . % Sale \Y 8% \% May 25) 3% May 10 % y 25 % = 11 
800 1,600|Eastern Util Invest class A_* % 1 Y“ 1% 1 : 
inceue 600 Edison Bros Stores com_____*||__ sie hve 6 May 4 a May 4 4 of] 424 gap 8 
50 —oo asaneue tas es ie eee reer seers 3 a 4 ved. 18 
aia | Pref with com pur warr_1060)| __ 

2,000 24, 130 Eisler Electric com._______- * aaa ed ola fae ee an ee ees 8 5) 12 Jan. 14 

51300) PEL yey kp ren PEE hue 4% Li Gale 3 May of 1% May 4 1 6| 2% Jan. 9 

"600 191'100 a “ll § 7 37 4 May 25 5 May 10; 2% 8% Jan. 14 

ion Qe he : i é Sale 2% May 26' 5% May 10) 2% 8% Feb. 13 

2,900) 6,000 cum pref with » arrants. 38 42 194 sal ‘7 Ma 38) 3 ; 9 o* ay Mar: 12 
ape) 8 | 250 Elgin National Watch Co__25||_____ ____. e Ah ay Si) 33 May 18 49% Mar. 12 

RP DER, RE Pie Whe) pen, Se IB ee 10% 11% Jan. 18 













































































For footnotes see vage 53 
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im) sna | ovRPER@Ros || Jit 
an. 
May. | Jani. - 1932. May 2. | May 31 Lowest. Highest. Lowest. Highest. 
Shares. Shares. m INDUS. & MISC. (Con.) Par||Bid. Ask.|| Bid. Ask.| Bid. Ask.| Sale Prices Sale Prices. Sale Prices. Sale Prices. 
"2B -Seltzer— 

200 500 ‘Clnte bh nanceet 2 agli 1734 > GO) Ness 3) es5--]---.. -..-- 24 May 4/24 May 4/| 24 May 4 30 Feb. 4 
ere ie i a Tee” Ree Ee en an er Fe ee 
jrastncns 700|Empire Corporation com____* 17% 18% 1-16 _° 1-16 Mote ey ea Ae eee 1642 [el 7 20 — ey 
an wes 1,700|Employers Re-insurance___10 ie boat Sawn oe ee See rary Pec 8 ° 
are 100|Ex-Cell-O Aircraft & Tool_.* fee ee Seer es Cmenee p scrapepyrs, SenceNe yee rs 3% Feb. 24; 3% Feb. 24 

=. 1.700 Fageol Motors Co com_____ 10 \% Git. .-- i Cee M61 os 225 ee oe eine 1-16 Feb. 20) 5-16 Jan. 13 

300 1.300 Fatrchild Aviation: ounes A... * 4% #41 5 tee: 4% 61 4% May 4) 1 May 26 13 =. ‘ 19 ao ‘ 
oi Alias a DOiFairey Aviation Amer ehs.1@sii--.-. .----||----- -----|----- -----]------ ------]------ ------ ° ° 

1,600 t, 430) Fajardo duane a _100]| 16 BUSS ce aw 420 - _.--. ---.-] 10% May 26] 12% May l11]| 104% ay 26 16% tp 15 

200 200|Fanny Farmer Candy com__*||--_-- ----- wenes -----|----- 5 5 May 18} 74% May 6 5§ May 18] 7144 May 6 
witeae 900|Fansteei Products Inc......* 1% 2% “6 62 86. TM 1 coon Sigs wc iasne eens 1 Apr. 9} 2 Mar.12 

200 1,000 |Fedders Mfg Co class A_---. 3% 5 3% 3] 2% Sale | 2% May 31} 334 May 10) 2. Apr. 19) 4 Feb. 5 

100 2 ,400|Federated Capital Corp. ___- = pe Se eee a ee 5% May 5 5% May 5 of” 7 + 13% =. 3 
--960] 00] Feaerated Metals Corps. || BSB. || did Bia] 459 -748g[ “ig May B75" May 96! 432 May 27/ ‘6 Jan. 13 

1,700 ),800|Fiat Amer dep rets.. _ _- 6 7%|| 52 6s} 5's 5%] 5 May 25) 534 May 18]| 5 May 25) 7% Feb. 15 
300 300) Film faepection Wibeine.. Siw. 26 2 ckuds ccew) sse--]---.~ 1 May 5 4a May 5 \% May 5 y% May 5 
300 PEE OE Pe a aa ee 514 May 9] 614 May 3]] 5% May 9| 644 May 3 

( ) 

400 1,900|Fire Asso of Philadelohia__10|/----- ----- 5% Sale |----- ----- 3% May 26] 53% May .2|| 3% May 26) 84 Feb. 25 

300 300! New capital stock__-___-- SS ee Oe ee 11144 May 26] 13. May 20}| 114% May 26] 13 May 20 

100 100)|First Nat Stores 7% ist pf.100|/----- -----||----- -----]----- ----- 10 May 28} 10 May 28 al pisy 7 ar naay 73 
tesa 500|Fish HD&s 1 th ERE: ai es a Ae: 4S ae SA ac 4 ° 

700 £,300|Flintkote Go class Ann *7 “ell "33q ~~334|| 2. Bale |-~2-_ ~727_)"13¢ May 26) “214 May 16 1% May 26) 4, Mar. 23 
~ $200 B50 Dent tous Gee aaa ke” : 9” 3 16 73 sale 514 sale” “"5ig May 31| 81Z May 7] 5% ook gt 13% M ar 3 

S,: 7 6 t f TAL i*% 8 oy Se . % I Vy: 4 } % § . 
13 a ae. «oe prea ni wtcgtes 12°" May 27| 14° May 4|| 12° May 27| 25 Mar. 3 

Ford Motor Co, Ltd, r = ~ ‘ 

21,400] 176,600]. Amer dep rete. Ord reg £1|| 4% Sale || 374 Sale | 254 Sale | 214 May 31] 37% May 2I] 2% May 31 644 Jan. 11 
200 1,200 an of France Am dep rcts-_ a --"32| 316 Be Ss oe Re. ped 3 is ig my ig 3% one. of 6 — ; 
700 1,600|Foremost Dairy Prod com. ._* 3- ale g Sale g May . . 

phot i sd preference_.___.__. ° % 4 1% M4 : 5 Ree FR CRRER EL, ENS, She \% Jan. 6 Jan. 6 

3400] -30,200| class Avene eo] 2 2%] 376 Sale | 334 gale | 316 May 3i| 37% May 3i 2, Feb. 17] 4, Apr. 7 

3,400 29,500) Fox Theatres clase A com...* y% 2 716 12 hs ale 4 ped BF aay . 4 aay gel £6 sae. 

1,000 1 eT eae (HH) Mfg com... -* 1 Sale 1% | ee a aE g May 2 lg May 6” aay ao 3 Mar.-8 

a 150 prefer a a ER aoe an Se ee ee Se ee ee eS ee a 

sce OD Fe ae Hee SAEED. -.. RESO? SSS a See Bo eemeE eee SEE eT Ty eS 1% Mar. 2} 1% Mar. 2 

25 25 Gamewell Co $6 conv pref.__*| --_-- --.--] ----- -----]----- ----- 48 May 19} 48 May 19/48 May 19) 48. May 19 

600 1,900,Garlock Packing Cocom....*| 7 9%) 634 _ 8Ml_____ _-_-- 5 May 10| 654 May 3)| 5. May 10| 8% Jan. 20 

1] 6 s«23 Fableeeaae Griation Gace ocae “|| 356 satel] 336 SS.) 774 Sale 7, May oe) 338 May Sil 134 May 28° 35¢ Jame 18 

3, 39,706 neral Aviati com * _, te og SS 4 7 : x 4 5 

2'100 "3 S00Meneats Dead Coed teen Alec... cosedll---- = ie ib “) 1114 May 28| 1332 May 13]] 113¢ May 28,215%4 Jan. 25 

5.300 28,100] American dep seccines. gil] 6% 7 || 636 63%| 574 Sale | 57% May 311 634 May 19|| 5% May 31| 8% Mar. 9 

"600 ~4'500|General Empire Corp._..._.*]| 16 Sale 7 834) 53% 7 61% May 27| 7 May lll} 6% May 27/16 Jan. 2 

100 400|Gen Fireproofing com-. --. | 7% 11 2% 5 3 Sale | 3 May 31} 3. May 31i| 3. May 31] 7% Jan. 20 

100 1,200 General Leather Co com___.*}/-.... ----- % 3-16]----- \y lg May 24 ly May 24 \% May 24 4 14 

h | 

2,900 58.600] $3 cum conv pot. «| 9-16 S|] 34 Sale| 1% Sale| % May 24] 3% May 2\| 1% Mar.28| 156 Jan. 14 

Rog ae 100|Gerrard (S A) Co com_______* 4% R B 1 . Sedans, = ticlnade bien end eit peer. 38 bs qa. * 

cheno 200|Gilbert (A C) Co com_______* os a we ta y ane em ‘ eT a ee ee ee ° ° 

ote 400) Pee@eete@.. i. ...>..-sco<< ap Se SA fe ae. SR ee Se eee Tem Bers 23% Feb. 1] 24 Jan. 18 

5,100 35,473|Glen alden Coal Co____.._. | 19% 22% 8} 9 6} 7 7 May 27] 9% May 10 7 May 27} 22% Jan. 19 

1500 12'R00 tebe Undererieere Esch... *j..... 26% 3% Sale 3°” Sale 3 May 31] 4 . May 5j| 3 May 31) 4% Jan. 4 

ee2eers 100 es Sugars class B 5. ecocecee ceceee aden een eRe ceoeo 222e¢ “"5” “May 21 8) May 21 1 om 3 1 Mer. 30 
1 100|Golden State Co Ltd______- _ STS ASR! See ge ee ee ay B 5 Pa 

34,500 229,545|Goidman-Sachs Trading .__* 3% Sale 1% Sale 1% Sale 1% May 28) 1% May 1% May 28! 3% Jan. 2 
900 28 600 ane Seat Electric Co ° ¥ Sale 5-16 Sale | 3-16 Sale | 3-16 May 31] 5-16 May > 4% Mar.18} 5-16Jan. 16 

20rham Inc— 

100 300] Common class A________-- ee 6 a ee ose wcccul. | Bee Se... 2 eee 1 May 6 1%Apr. 8 

50 1,650] $3 cum pref with warr __.* 8% Sale ‘| 8 6% 7 7 May 5| 7 May 5 7 Apr. 93 9 Jan. 19 
1,200 ,300|Gorham Mfg Co com vt c__-*}| 11 oe des 11 a 9 May 27} 12% May 10}} 9 May 27} 12% Mar. 11 
3,100 28,200|Gotham Knitbac Mach____ * % Sale 1% Sale |_-_.. --..-| 1% May 4] 1% May 5 3% Jan. 2) 1% Apr. 27 

100 900|Grand Rapids Varnish_.__- « 3% 6 2 Sale 2 2%] 2 May 2} 2 May 2 2 May 2} 6 £Jan. 14 

2,800 $3.350|Graymur Corp_._______-_-. *11 144% «16 14_ Sale | 11} Sale | 1144 May 31 14% May 2/| 114 May 31] 17 Mar. 9 
750 2.400|Gray Tel Pay Station com__-_*!| 40 52 2 oe eee 20 May 26] 29!', May 4)} 20 May 26) 42% Jan. 25 

1,910 +,020|Gt Atl & Pac Tea ist pret_100 /116 Sale |{117'4 Sale {11 Sale [112 May 27}117}2 May 2 112 May 27|118 Feb. 11 

1,630 4.370 i, es voting Camnen: stock *}/138 146 126 Sale |105 Sale {10314 May 27|130 May 4 508 i yd "4 vin 8 qn. bE 

igen Pe Oy SY ee ee eee Soe aes ere ore 4 : 4 
100 .000|Great Northern P: Co__25'||} 10 20 ee eee ee ta 18 May 17] 18 May i17j| 17 Jan. 6 a. 4 

o OF Greif (L) & Bros 7% pret.-100) aT Ae ce es0.ct OS tales ae May 31! 96 May 31 18 6 ay a} 5 aay 3} 

iene I ne mececlenece ~onenkowenned Sow napioatwel hans an eb. an. 
Grier (S M) Stores Inc— 

. eee SE ee Sa ee, Kee eet) Sean” SRN eas s Ney 5 dom Fi b. don. ZF 

6,500 1.800|Grocery Stores Prod wtc * 1% Sale ig oe ee lg May 24 34 May 23 4% May 24) 1% Jan. 26 
Guenther (Rudolph) Russell : x 6 i 

100 100} Law Inc common__._-.---- a SES Seen oe _|.-.-. -----]| 2 May 25] 24 May 25 214 May 25} 2% May 25 

hme - bd Rae eae oe cae ESR er 5 Apr. 15 Jan. 22 

~ 1,100 3300 Hall (Cc Oy Rong eget Bas Baan “yee SRR -| 216 May 5] 23 May 7|| 234 Apr. 26 y ig Mar. 1 

se aie 100 Le Clock com.......9//..... ..... [See ES rete es, eee SB ey OO 

andley-Page Ltd— 

Bo 300] Am dep rcts partic pref___-||/__... -.___ a mead wie xabees nace Me ae sos-niger>-cih See eee a Tee. 6 

1,100 »,200 Heppinese Candy St ch A...¢ 5-16 44! M4 lg 4 4 May 16 3g May 16 4” aay 18 4” —¥ i 
J iiael 135|Harnischfeger Oe RS kate: wie a lbw aati area AS Tes an. 

1,300 7,750|Hazeltine Corp_.....- *1} 5% 12 5 514! 2 3. | 235 May 25! 5 May 3jl 24 May 25; 7% Jan. 26 

300 |,700|Helena Rubinstein common.* {|____. .---- 4 lg 4 3% 3g May 4 % May 4 44 Apr. 26 % Feb. 29 

300 2.200|Heyden Chemicai Co_...__.*| 6 lg [Seas 2 -----| 644 May 26] 634 May 19]| 534 Apr. 8) 8% Feb. 24 

200 900} Hires (Chas E) class Acom_.* || 1914 304!| 18!s 23 17 18 18 May 26] 18 May 26]| 18 May 26] 21 Jan. 7 

100 300]Holophane Co Inc com. -_--__ * aa "gu --i--ig I 14% May 19] 13% May 19 1% way pe 336 Aue. of 
re 600| Horn (A C) Cocom.__.__.__ _* 4 ne ae ae eS a ee ee % an. 
ey ae 300] 7% ist preferred___.___- 50 ar) ee Ree es Ete eye Meee Tee 3% Feb. 20) 4 # Feb. 13 

2,200 3150 Hora & Herdert com... sat 26° 27 34}| 21 22 154g Sale | 15% May 31] 21% May 16 Ye wey + 39 8. 2 

aeawn 75 ® preferred _........-- Le Pe) ree “ ee? SP ae aes eee eee . 4 

poh a. ll. | a ES Se ee ee Ste ee 

7.800 12,900 Huzler’s Co of Del com... aa 3h ah 1 2] 1 F 3 344 aay i 34° aay He ah” a. i$ e Bar. 99 
2 800 % preterred__.........100 as ms 30 = Sale ay : May ; 16) 32 eb. 

9,100 $3,600) Hydro-Elec Secur com-_ ----- . 6% Sale 4% Sale 13¢ Sale 43g May 31] 534 May iy 43% May 31) 11% Mar. 3 

1,900 3,200|Hy@rade Food Prod com. _..* 3% Sale 2% Sale 2 Sale 2°° May 31] 3% May 2 May 31] 4 # Jan. 11 

100 2,.350|/Hygrade Sylvania Corp------||-.... 2-2... 12 1334] 9's 1334] 12 May 14] 12 May 14 10% Apr. 12} 21 Feb. 13 
Z 100|Iltuminating Shares A stock */|_____ _____ = ¢ art eee cite Se do aoe 44 Jan. 7/44 Jan. 7 

Imperial Chem Industries— 

Pesan 100] «Aes ee wees ereeen.... fen. CSG On eR ae Lae Te 2% Apr. 29} 2% Mar. 2 

ee t00|Imperial Tobacco Co of Can_5'}_____. -.___ Es de SR ae We Thi Aes Poe ARES: 6% Apr. 28 634 Mar. 8 

1,100 },100|Imp Tob of Gt Brit & irel__£1||.-.-. 2 ( I eae 3 13% May 18} 14 May 21j|/ 12% Jan. 7| 145 Apr. 7 

Ped Gi 2,100|Industrial Finance v t c__.10)}____. _____ air 136) 2 ioe coe BE AE GS - 1% Mar.31) 2% r. 2 

pee ES 1,225| 7% cum preferred......100]/..... ... _|]--__. ---. Seas Se ae NR 

2,600 51,528|(nsull Utility Investment_..*|| 6 Sale Oy eas eas i May 16 33 May 2 4% May 16) 6 Jan. 2 
200 3,800] $6 2d pref with warrants.*|/ 9 20 ||-..._ _--__]----- ----- ¢ May 19] 4s May 13 ¥g May 19,15 Jan. 15 

7 300 20,200|Insur Co of North Amer__.10/; 2814 30 2645 Sale | 19 Sale 183 May 31! 27. May 11]} 18% May 31] 40 Mar. 8 

2,900 rt 08 snomrnmes Bowsrtties Ge. ..10 | a ir | g Sale » May 6 % May 9 97 May 18 974 — 1? 

eco nie 5O|Interlake Steam OS a ee es =) es al ab iii ales oa a sel ance 4. wee he an. an. 

700 1 x00 internat Cigas Machinery. *1| 30 35 tie tii bic he obo eta is aay 36 20 My oad if ad May 28 a =e. +4 

00 30 t t i Se ae | ge ight QRS 3a * 4, May 3 May % ?D r. 

ounee 1,400 Internat Products com. ° 1 1% \% 2 4 2 ee ste he be eae wt HE 16%! a. 3 3% Feb. * 

. 100/Inte: t ieta 6 Ait: Bee eee See ee Ree he an. an, 

100 700 niece icine ones ci B® 4 6 ou 6 4 1% 4 “21, May 27) 2% May 27 214 Apr. 18) 5% Feb. 2 

2,700 {,300|Interstate Equities com_-__.*|| 7-16 Sale % \g|----- --- E na May 19 4% May 3 5-16 Apr. 13) 1% Feb. 15 

3,200 1,500} Conv preferred..____.._. "11 10% 11 10 101%} 10 Sale | 10 May 3] 10% May 26 10 Jan. 5) 11% Mar. 2 

200 SO0O|tnterstate Hosiery Mille_-__* 6 12 6 8 5% «8 6 May 27; 6 May 27 . aa mf la. 2 

300 ey! boven ate Cate Coes malas ani “1 3% 4 3. Sale 2 3 2% May 16] 3 ay 2 26 A ab 13 us gen. 18 
jag hs oe A lS ae ee, | Sel aes ecew evoualaw la ba) Kade et ddodee ae 4 a 
celine: 9.400|Johnson Motor Co com. --_-__* —¢* Fie: ees % 34 ep eS, Se Ae 1 Mar.17| 1% Jan. 12 

onas&Naumburg Co: 

oo) eR memermemmaeeme call 3 || 916 8 | 16 3 | 116 May 30] 16 Mar 90 dM ey aml 8 dg 

ae n ie cs a oe: i es Mera a ya Le oF hand aie a " 

300 ,300| Klein (D Emil) Co common _. ll 15 ll 14 10 Sale | 10 May 31] 11 May 26]) 10 May 31} 15 Jan. 15 

4,100 5. '600|Kleinert (J B) Bk are emcateaggg 3% 4 3% 4 3% 65 3% May 6] 4% May 20]| 34% Apr. 14) 4% Feb. 13 

200 1,500|}Knott Corp common. ....._. ei] 4 etal ga ERR a, Bee 4 May 26) 44 May 26 Jan. 4| 5% Jan. 9 

see 200 | Bebecies anee8 6088... 2. -~-% 4 7 2 | 3 1... Iatiinw 6! hmm asad ~datetaiee dell 4 Jan. 2 4 Jan. 20 
Kolster Brandes Ltd— 
1,100 16,500 ican sheres..__- £1 % 41% 1% 1% le 1 1 May 12] 1% May 41! 1 Feb. 10 1% Mar.30 






































For footnetes see page 53. 
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AGGREGATE SALES. PRICES IN MAY. RANGE SINCE JAN. 1. 
CURB EXCHANGE | Jane? ce 
In Since ‘an. : 
May. Jan. 1. 1932. May 2. May 31. Lowest. Highest. Lowest. Highest. 
res. Shares. INDUS. & MISC. (Con.) Par|| Bid. Ask.|\| Bid. Ask.) Bid. Ask.| Sale Prices. Sale Prices Sale Prices Sale Prices. 
_ 500 - 810|Kress (S H) & Co spec pf_-10}}__... ~..--||_-- ee Ae doe a Ce ee 10 May 12} 10 May 12]/ 10 Jan. 19} 10 Jan. 19 
Pe ate 400|\Kruskal & Kruskal com....*||..... -..--||..... ___--|----- -----]-==---<---<s]-<+35-,7----= 516 am. 14, 10 Feb. 4 
3,800 15,800|Lackawanna Secur- - ---.--- *\\§2416 26%]] 21 27 18 Sale | 18 May 28) 21% May 5 16% A 14) 29% Feb. 2 

100 1.100|Lakey Foundry & Mach...-*|| 14 1% %41k Ores | 34 May 11 34 May 11 34M ay 11] 1% Jan 12 
pee Se 400|Land Co of Florida_____..- * WO ons) casanlaccce ocoscleccune, nesudelsuwase sesaes % Mar. 28 4% Jan. 4 
Soe 950 Landers Frary & Clark....25||_--.. -----||----. --.--|----- -----|------ ------|------ ------ 28%, Feb. 15} 30% Feb. 13 

Lane Bryant Inc— 
90 90| 7% pref with warrants. -100 a Sree at Peet Fi koe _|10 May 11} 25 May 11}}10 May 11] 25 May 11 

800 6,100|Lefcourt Realty com... --.-. 4% 5 2 3 1% 3 1 May 14| 15g May 27|| 1, May 14 6 Feb. 9 
2,000 7 O00|. Sretetred. .......+.....-. |) 14 17Mii 6% 8 6% Sale 63% May 10) 65% May 10]| 6% May 10 18% Feb. 8 
6,600 37,800|Lehigh Coal & Nav-.------- *1|.10% 11 9% 10 6 6%| 5% May 26] 10 May 6)) 5% May 26] 12% Jan. 15 

2 1,600|Lerner Stores Corp com._-..* t 8 4 3 # Sale 3 May 31] 4% May 16 3 May 31} 7% Feb. 5 
5,600 6,500'/Libby McNeil & Libby ----- a 3H 435) 1% OCO8:sCé jw --~ =e ese 1 May 5| 1% May 4i// 1 May 5 4 Jan. 7 

300 3/800 Lindsay Light Co common.10]|__--- -----||----- -----|----- ----- May 6| 6% May 6]| 6 May 6) 11_ Jan. 20 
10,800 55,000|Louisiana Land & Expl com_*||__.-- -..-- % Sale % 916 lg May 24 % May 2 4% Mar. 14 % Jan. 13 

Sie ard 40|Ludlow Mfg Associates__...*|| 56 65 SS Deg ee Benen Sree, NO i eR 52% Mar. 8 

Mangel Stores Corp— 
oA Ae and 50| 64% pref with com pur w.*||__-_- -.---||_---. -----|----- -----|------ ------|------ ------ 5. Jan. 4) 5 Jan. 4 
ee 1,000| Manning Bowman & Cocl A.* CAs | a eens Eee er ees ey % Mar.3l) 1% Jan. 8 
1,700 4,200|Mapes Cons Mfg Co________- eS eS | ee -"1°29 Sale | 29. May 25) 34. May 17]} 29. May 25 43 Feb. 8 

400 1,700| Marion Steam Shovel com. * -, ae i% 24%) 1% 2%! 1% May 17| 1% May 17 4 Jan. 5) 134 Feb. 18 
cai 200 Maryland Casualty Co__...10]}___.. ~-.--||----. -----]----- -----|------ ------]------ ----->- é Apr. 6) 6% Mar. 8 
St EA Sit ania: ii. tae een. l..... .....1l.c... .....]----- -----|---2>-.c----<]---25-,2----=) O26 Bed. 16) 3% dan. 19 

3,900 50,000|Mavis Bottling Co of Am__-_-_* 5% Sale Ww 5% 16 % 4g May 4 544 May 4 4% May 4 % Jan. 16 
2,300 14,500|Mayflower Associates Inc_..*|| 25 2934|| 21 22 2016 Sale | 2014 May 25} 2244 May 28]| 20% May 25) 28) Jan. 14 
May Hosiery Mills Inc— 

400 600} $4 pref with warrants._..*||..... --...||----. -----|---;5 --33: 16 May 28} 17% May 16 May 28} 18 Mar.17 
ee ee 800 McCord Radiator & Mfgvc:. *|| 4 4% pe 5 ae ene) BE ee 2% Mar. 3| 4 Jan. 11 
She 400 McGraw Electric | AE (AR | Ce ei ean PARMA SPE 2 eee 4% Feb. 10} 5 Jan. 14 

2,100 15,200 Mead Johnson & Cocom... *|| 44 48 42 50 | 32% 50 3214 May 26| 4414 May 10) 32'%4 May 26) 61 Mar. 4 
oe yess 25|Meliville Shoe Ist pref_....100||__.-. -..--||-..-- -..--|----- -=---]-<----,2---<2|-<5---y2----3 69 Apr. 6) 69 Apr. 6 

400 1,922 Mercantile Stores Co-_- 100); 15 23 12 16 10 25 10 May 16| 12 May 3jj 10 Feb. 158 Jan. 7 

50 50;Mergenthaler Linotype Co-_-*||.---- ----- fe --} 32 May 18) 32 May 189 32 May 18} 32. May 18 

500 5,800 Merritt Chapman & Scott.._*|| 2 3 1 9 1% 3%| 1% May 27| 2% May 27|| 1% May 27| 2% Feb. 8 
Be ae 300| 63% preferred__.......100]|--... -----||_.... ..---]----- -----|------,<----=|------<----; 25 Feb. 6) 36 Jan. 27 

700 1,700 Mesabi Iron_.___-...--.---- aes - oe a eae | 516 May 9 “16 May 9 \¢ Mar. 19 % Jan. 18 
Leos 700 Metal & Mining Shares com_* 74 % % > lela * eamataas + mise arS5 STIS epi SES \% Mar. 29)3-16 Feb. 25 
EERE eS ee ee ee | | eee | pee nee pepe anaes coerce, a eee lS Oe: ae 
eee 200 Met 5 to 50c Stores com B._-*| _.._- -----||----- -----|----- -----|------ ------]*----- ------| \% Mar. 5 % Mar. 5 

Midland Royalty Corp— “i = 

100 yi ee eo eee | ee a ee ee 31% May 17| 3% May 17 2 Apr. 8} 3% May 17 

nel aa mas Steel Product— | 

200 $2 non cum div stock-_---- | 9 1% =: 4% |...-- 4%) 1% May 28' 1% May 28] 1% May 28; 8% Feb. 18 
aumeare rt Midland United Co common.*||____. .....||----- -----]----- -----]------ ------|------ Liacestt (2 BASe. S| 14596 Bear. 18 
Pere 200 Midvale Co_--..---.--------* Temes |S 45 10K 46 bow ae see ee ae eee Oe meee oe Oa eee. 2D 

100 700 Miller (1) & Sons com____-_- 2 2% 1% 1% 8 2 Mayl 2 May 10 1% Mar. 21) 2% Jan. 15 

10 780 Minneap-Honeywell Reg pate 60 i ee eae ae 55 May 4/55 May 4| 55 May 4! 71% Mar. 14 

400 1,500 Miss River Fuel Corp warr__.||_-.-- ---~- eS ee 4 Mayll| 5 May 2] 4 May ll} 6 Mar.11 

700 *300'Mock-Judson-Voehringer __-*,|----- ----- et. > ee eee 244 May 255 3 May 2] 2% May 25) 4 Apr. 28 

10 440 Montgomery Ward & Co A..*||_._.. ~.---||----- -----]----- ----- 60 May 6 May 6] 60. Apr. 14 72 ar. 10 

600 1,700 Moody’s Invest Service pref_+ 5 10 8 14 814 Sale 714 May 5 8 May 331i} 5% Jan. 26; 10 Apr. 7 

100 2,400 Moore Drop Forgings cl A...*|| 10 13 12 | Eas 13 12 May 4/12 May 4! 12 Apr. 12} 14 Apr. 7 

100 pear Elec Supply com__.* 1 2 2a eae 1 May 14 May 14)} 1 Feb. 18) 2 Feb. 5 

400 00|Mtge Bank of Colom Am shs- - Og Se | Ce 1% May 4! 134 May 3) 1% May 4] 3 Jan. 11 

200 += Municipal Service Corp___-_- _ SLRS Seo. | Se ee 3144 20 3% May 16! 334 May 16!] 3% May 16, 334 May 16 

600 1,000|Murphy (G C) Co com__--_-- «SL SS oS eee ee, ee 18 May ra 20 May al 18 May 7 23. Apr. i 

300 1,100|Nachman-Springfilled Corp. . Bt ak oe 3% May 2; 3% May 2)| 3% May 2!) 5% Jan. 22 
4,400 14,300) National American Co___._- 1 Sale 1 1% %% Sale 34 May 23) 1 May 4 3% May 23] 1% Feb. 11 

11,300 40,400] National Aviation Corp_-__-_- *|| 23% Sale 3% Sale 2% Sale 2% May 31! 3% May 10)| 2% Jan. 2) 3% Feb. 1 

200 200|National Baking Co com____*,|--___ —---- Lg mee _ 1 May 17| 1. May 17}} 1. May 17] 1 May 17 

200 1,100| Natl Bancservice Corp--_---- . ee ae 4% Sale 34 May 24) 34 May 24 % Apr. 21}; 3% Feb. 16 
4,500 18,700] Nat'l Bond & Share Corp_-_-*}| 1914 Sale 19% Sale | 18% 1 18% May 27) 20% May 6} 183% May 27| 23% Feb. 19 

200 200| National Candy Co com. ---- | eR | Chenier i : 5'g May 11) 54% May 11 54 May 11 5% May 11 

Nat ContainerCorp — ' 

100 lf ee See er 5 9 4 9 5 May 7} 5 May 7 5 May 7| 5% Feb. 29 

100 200| $2 convertible pref_-----. *1| 9 Sale 8% 17 8% Sale 844 May 31’ 8% May 31j| 8% May 31! 9 Jan. 2 
2,425 4,050|Nat Dairy Prod pref A-...100|| 94 98 ||----- ----- 86 Sale May 31101 May 9) 86 May 31101 Apr. 29 

400 800|Nat Food Prod class A__..--*||_.--- ----- 4, 1 lie 1 \y% May 12 May 12 ly Apr. 25, 4% Apr. 25 
oe 9.40 Gnd Bh... 2.<+-.5-------9 -.. \% % 116 | a Se a ee re SP yy Jan. 144 Y%Jan. 2 

1,200 4,000| National Investors com---_-.* 3 Sale 1% Sale 1 1%] 1% May 26} 1% May 2 1% May 26 3% Jan. 4 

100 125) 5%% preferred____-_--- «SU S| See 18% May 23, 2 May 23]| 15% Apr. 2 20° May 23 
1,600 0 ow wamwalicveas< sanen[nooes cssee lg May 14 4% May 3 % May 14, 1% Feb. 19 

400 400|National Leather Co com_--*}|____- ----- Lee Le ee oo eke ee 44 May 6 4 May 6 44 May 6 4 May 6 
1,000 11,100|Nat Rubber Mach com_.---- * 2% 3 2 Sale 1% Sale 154 May 31} 2% May 4 1% May 31! 3% Mar. 10 

100 1 Too entenes Screen Service... _* 15%4 18 13 15 12 16 121% May 14] 12% May 14|; 12% May 14 18 Jan. 14 
Paes |Nat Secur Invest 6% pref.100/|...-. .----||----- -----|----- -----|---57>-\2---sa|---j2-g75755 34 Feb. 29 34 Feb. 29 

500 3, 200) National Service Cos com__.*||----- -----||----- -----|----- ----- 4 May 10; % May 27 4 Jan. 5 13-16 Jan. 21 

900 x Conv partic preferred____* ae: Se eee 5 May 25) 8% May 23 5 May 25 6 Apr. 28 

900 46,10 0|Nat Short Term Sec A-_--.--- * 1% 1% % Sale |_.--- ----- 3 May 3 %May 2 % May 3 2% Jan. 22 
adctadel 150|Nat Steel Car Corp Ltd_.-..-*||_.... -----||----- -----]----- -----]------.-----=|--=---<----; 8% Mar. 2 10% Mar. 22 

200 1,400|Nat Steel Corp warrants. --- 1% «#25 Bue antentnnose ccccsl leo 2 eee % Apr. 6 1% Jan. 12 
2,100 9,000| National Sugar Refg---.---- *!1 23% 25 20 23 18 Sale 18 May 31} 21% May 17]; 1 May 31 23% Jan 5 

apie Te 100|National Tile Co common.-.--.* 1 6 Sot eS dl wana mwalcalne mantinuee nae Lat eee 2% Jan. 19 2% Jan. 19 

300 4,900| National Union Radio com_* ae | 4% 34 \% 3% lg May 25 54 May 16 lg Apr. 2, 1% Feo. 2 
BAe 700 Nauheim Pharmacies pref..* 6 Of ee See Seer er see eee 4 Jan. 22 4 Mar. 21 

100) 1,005|Neti Corpcom.. ._------ 1 3 1% 2% 1% 3 134 May 4] 154 May 4|' 1% Apr. 29 2% Mar. 9 

25 325\Neisner Bros pref__------ 100 [Ree eee alii Seviaian'e, ‘otad aes 6% May 24 6% May 24 6% May 24 22% Mar. 21 

100 1,958|Netson (Herman) Corp-_--_--- §|| 5% 6 3% 4%] 3% 3% May 5 3% May 5|]| 3. Mar.23, 7 Feb. 18 

100 800|Neptune Meter class A-_----- 11 12 4 5 4\6 Sale 414 May 31 414 May 414 May 31; 11 Jan. 15 
Be ee 600 Nestle Le Mur Co cl A.-_...* ¥y% 2 a ee a % Apr. 8 1 Jan. 15 
aban den 200!New Amsterdam Casualty. 10 15 18 an REE bbs Pais, Cceen rr a a I 

1,809 3; pri Newberry (J J) Co com_-_-_- 17 Tt 12% Sale 12% May 31| 14% May 4}| 12% May 31' 17% Feb. 27 

200 7% preferred ____....--- 100 nis 87 > SS ore May 27| 70 May 2/| 65 Apr. 19, 79% Feb. 3 

Se Gs Sub lnoo Wiesse Chews Gn eun.. _* 1% 3 kee ee EE FI 2 2 NSS EEE bce 1% Feb. 9} 2 Jan. 20 

1,100 8, 100, New Mexico & Ariz Land__-1 % K% % Sale % Sale % May 31 446 May 2 % May 31 % Jan. 9 
Jusees 0 al eweme cagealideess cavesc[ecuwem ance== 3 Jan. 12; 4% Jan. 19 
Saialeen aie 1'378\N ¥ Auction Co common _..* 1% 1% 1% 3 Oe oe ee ee ee ee 1% Apr. 2} 3 Mar. 8 
a wines 500 |New York Hamburg Corp. -50 6% Se, hig ee Ee SE. Me SNR io 8 Se ee 5 Apr. 20) 7% Mar. 18 
100 200|N ¥ Merchandise Inc_____..*||----- .---- 8 10 8 Sale 8 May 31} 8 May 31 8 May 31] 8% Apr. 28 

N Y Shipbuilding Co 

800 20,800| Founders shares-_-_----.-- * 2 2% 1% Sale 1% Sale 1% May 31] 1% May 2 1% May 31| 5% Feb. 26 
12,300 108,062] Niagara Share Corp (Md)_.10}} 3 Sale 13% Bale j..... -...- 1 May 16] 1%May 2 1. May 16) 3% Jan. 13 

900 1 Nile’ lil es lean | eee see) ae eds aria = 415 May 27| 6 May 231] 4% May 27| 6 May 23 
panes nn hanc-- onencloecena ghiengivaaet acecoun ae 2 o., 2 2 

8,200 16,000 | Niles-Bement-Pond com__--_* 74% 9 6% Sale 5% Sale 5% May 27; 6% May 3 5% May 27| 8% Jan. 7 
Nitrate Corp of Chile_.-.-- -- 

4,500 39,400; (Cosach) Cefs for ord b she tcnse sogee SSS ee lig May 2 31s May 2 lis May 2 % Jan. 12 

2,000 13,900|Noma Elec Corp com. __-__.- 3 3% 2 Sale 2 Sale 2 May 2| 2 May 2 2 Apr. 30 3% Jan. 8 

wien oe 9,300] Nordon yo lel ee ar MM ee eo ee oe lig Jan. 12 Jan. 15 

éshns nn nn ehtteoleewns enguclecnece sees calesene< sece=us 4% Apr. 21 3 Apr. 21 

500 1,300|Northam Warren Corp pret_*|| 26 33 29% 34 2614 ~3314| 2814 May 26| 3144 May 6]| 27% Jan. 23) 37% Mar. 8 

200 1,600|North & South Amer Corp as 1% 2 ewe tno. «owes 5% May 2 5g May 6 54 May 2] 1% Feb. 17 

200 900) Northwest Engineering - 5 6 2% 8 2 4 214 May 25] 254 May 2% May 25) 6% Jan. 9 
svibed 100 Northwestern Yeast Co. --100 Pe: Tene EE Ethane OR a le OR 

300 %: sas ae Agene com____-.__- 36 41%|| 26 2734) 25 2714| 26 “May 20) 27% May 16]| 26 May 30) 36 Jan. 15 
dame 800/Ohto Brass clase B Oe ci ancl eneceluceee coucelsucecu, gucsaiitecela ba Gn 1. eee. oe 

100 100|Oilstocks Ltd new common_-5||_____ --- oe = 2\% May 26) 2% May 26 2% May 26) 2% May 26 
2,900 4,700, Outboard Motors cl B com__* % tI My % MY % 3g May 11 May 3 % May 11 % Fen. 13 
3,100 6.800| Class A conv pref___.--_- 1; 2 2% 1% 26) 1% 2 1% May 18| 1% May 4j| 1% May 18) 2% Jan. 13 

didvie de 1,777 |Overseas Securities Co-_-_-__..* % 1 Oe le Pees weet tne! owe Me 54g Feb. 11} 1 Mar. 13 
1,500 8,700 Pan American Airwaye - ---- * 19%6 13% 14 15 13% Sale | 13% May 26] 15. May 10}] 12% Jan. 28} 16% Mar. 
1,100 11,500, Paramount Motors Corp._..*|| 3 3 3% 3%| 3% 3%| 3% May 5| 4% May 27|] 3% Jan. 8 64 Feb. 19 

Parke Austin & Lipscomb— 

200 600; Conv partic pref_..-.---- / Ry Sea: 2 ee ee 8 May 10] 10. May 16]] 74% Apr. 5] 10 Apr. 27 
1,400) 6,500 Parke Davis & Co- J jpGinddee sennd 14% Sale | 13 Sale | 13. May 31| 15% May 114% Apr. 13) 19 Jan. 13 
1,050 7,200 Parker Rust-Proof com. ---- — ee She 22% Sale | 20 May 4! : May 17|| 20 May 55 Mar. 7 

450 650, Patterson Sargent Co com. .*||...-- -----||----- ----- 10°” Sale | 10 May 20} 12% May 5j| 10. May 20) 18 Jan. 13 

250, 500|Pender (D) Groc Co cl A_.-.*|; 15 Se. Gadisede< «ede 14% May 26| 15 May 19]| 14% May 26] 15. Jan. 29 

300! it -) Seber ee “| 3 ap er ee Segre 5% May 24) 6 May 24!} 3 Jan. 22) 3% Jan. 22 
28,800 177 068 wonaened Corp com vtc....*|| 2% Sale 1% Sale 1% Sale 1% May 31} 1% May 3 1% May 31] 3% Jan. 15 
etna 400 Pennsylvania Salt Mfg.___.50)/_.... 75 ik ee DRE Tibi reg) Tee oe OR be Oe 

230 850 Peoverell Mfa Co- -------- ARR pee ERG ear aig a a RR ea 533{ May 26! 25% May 3 23% May 26! 36% Mar. 22 

For footnotes see page 53 
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In ‘ NEW Y 
May Fg CURB EX OHANGE Bt yA PRICES IN MAY. manele 
Bee . + SINCE JAN 
share.) Shares. INDUS & MISC. 1932. May 2 May 31 ra oe 
‘oe 9 Feblrniin Morris toe i (nes Be A. An oe _— si Highest 
00 oo Pp Morris Inc a ere. een 5 le Prices Sale : 
8,500 35 rns | eae ie eas Eran he eeaeoes S23 B63-"l--siz wis ° ‘ Prices Sale Pri 
2'400 56,590| "hoenix Securities Corp--- 3s\|" 10-7 “977|| 1454 » BBbh ARE May 25. ey 7 50” Atay 25| 90. Feb 4d 
2 oo My. preferred - heepeanes” 10” 4 Sale 13% 16%) 14 May 28 13% ed BM 13 Apr. 22 th, + sl it 
'» Bakeries fac com........ 7 a 
~~~ 100 1a "1% preterred COm----=-.8]|----- - oat Meal A Mg ® sala’| 9° Mor 31 Re: May Hee mo 28 m: Jan.” 8 
Sees > cn nie ne ndinwckeweoo «ato ¢ = « a £ <d . 
2400 60'000|Pilot Radio & Tube class A e| 1 Ge an) om al es ee 3 May 18} 3 May is § © May 31] 10% Mar. 9 
, 22,800|Pitmey Bowes Pocemae Maver” 244 3 1% gale 1 : “" 1% May 27| 1% May 27 as heed Feb. 13 43 Feb i 
550 3,85 % 2% Sale 1 MY 1 May 6 > ay Mar. 28 1% J 
1,000 ,850/Pitts & Lake Eri 1% 2 1% M 1% May 2/| 1. Ma 4 Jan. 4 
1;000| "3400 Pittsburgh Plate Glass com 32 38 || 28% 203 x May 08) 1% May 21! ix May 27| 354 Mar. © 
100 :400|Polymet Mf@ Corp com com 38 MS. Hf 80 .----| 2354 Bole | 1) ee Ses % Mar. 9 
1,500 2.600|Prace Be La a a <3 iZ Wala |"""iz -""iz| ** Game 8 15° May r: 1B ay Fl a8 Jan. 20 
ame nll wrececenne- *!/ 19 93 ||"i37" “iBiZ)i07~ “id hal ee - Hed 2 51g May 28 iy —. 14) 19% Mar. 3 
ate 2 200} , Partic cony stock : 132) i0"~ ~i33] 10° May 23| 18° May "5 533 Apr: 23| 1654 Feb. 1] 
100 70 copper McCallum Hovery|| || May 5 10 May 23 ~ 1 
00 ™ ST —<« eS y 23} 19 Jan. 
2.580 24,200 pails Go com <n —-o net % 2 1 a ee: Pag ere ert 11 Apr. 11] 123 age 
6,600 65. 100| $6 preferred - - com...*|/ 5% Sale || 314 4 4% 2 1 Mayl 2% Mar. 4 
1,400 5,900|Pub Util Holdg without war el] 60 6434|| 547, 64: 2% Sale | 2% May By 1 May 16) 1, May 16 1% 
8,500 ofall . fees without war el] 34 Sale | oi 52 os | 52° May 31) 34 May 14l) 5’ May 24 33 Feb: 18 
"800 2'700/Py arrants______- core |]---- = om a-- Sale “4 Sale 3146 May 3 ur So 94 May 26) 65% M 
aa... 3 1-16 Sale RE. Geert oy 1kM \Y% May 3/|| 3-16 May ; far. 7 
it Te 2 io Ore ater 10 3 s2 Sale las Sale ¢ May 26] 2 M ‘ 3% y 3 % Jan 

Ie ‘7 ——— Oats com i 1). SMli<caud sou 2% Sale oi; May 1 ait May z ig ys ot pe Jan 13 

2 Sn ene a 6 May iF; : =e an. 5 

11.000 Ppp © o preferred. ..-.-.-.-- SES <-- een srsba sr aan-|-<--- ~22-- 70 May 26 pees ve y 10)| 2’4 Apr. 13) 234 Jan. 27 

SUU bal 3g ee TS ee a tw = May 4||.70 M 
100 — Railroad Shares Corp coma__* 1 | yl| ? SS ee | a ae ede 102 Apr. 18 10334 Mar 17 
0 600|Rainbo ty Inv Corp cl A_10 . 4 3% 3 {? : : May 2] 24M 9 
« ~BUl) ---- - oe ee -S 6 ¢ Zs < yz 1 J 
1 30Dimemeaeees time eee Prod A_* 1, Sale om 14 May 19] ~ % eay*t _, Jan. 14) 3 Jan. 22 
100 SOU aaah eon Mfg, com v tc aM "tic. ate lg :: lg May 2 iz see Yy%May 19| 1¥%J 

mee at es (Daniel) com Sane iw 2h. 4 14 ae Mz 4 May 2 ig Mar. 3¢ an. 14 

eke 400|Reliable Stores com__.____. *| 14 «18 Siz “i at 16 May 10) = “1s May 10 ge 5 | + ne 
3700, 22,100 Reliance Bronze & Stecl----" 450 site || 12% 22 | 10 16 | 14 May 12] 14 May 12 igi ABE 28| 7i%¢ gan. 27 

os-5== ; ance Internat Pe. ee ee ; ay 12 % Apr. 14| 18%4 : 
= 90 Cla com A....* &% S: Snes leche ct: | Sagat eee eee 18144 Mar. 8 
5,500 19,300] Rel ae re e 8 ale 13), Sale ne Ge TER RE Soa Pi Fao 2 Feb. 26 3 
: 19,. ass Bo -----------------8|) 4 BB) === mo a eae tite ae ee <0 4% Jan 
$.600 73,200 Republic yy ame Saounen * * 13 --3-- Baia"|""I-- i % May li| % May 3 sf — 26) | % Mar. 26 
. 25,950 Reybare Co., Inc.........1 * 3% 3 Sale 1 Pi tet oe ee ie ee a 45 n. 2 1% Jan. 14 
900 21 900 Co., Inc. % +4 1 1 78 34 May 11 soe \& Feb 26 3 16 
ae 08 mop donrced Oot oe enter age % Sale 3g Sale ; Sale % May 5 + aay 2 3% Feb. 24 1% wer. 21 
200 bbe nn > ee bees ee mene, 74 ae Sk. | (63S eee 2 4 ee eS a: “6 i Fae: 06 
100 1 Ge Common_..___- or a ei ycucnl Sele tina. REN ay 9 ‘16 May 2 1-16 Jan. : sik Mar. 7 
4,200}, 11300} xtke- Kum erence GH Byellemnnn mnnnefonn-- ——=—-| 4 Ma 20), Mar 2 Ig Apr. 4] 38. Feb. | 
800| 15,600 etme 1 agate 338 2ibll--a-- -isiz\--g-- -i0-- 4 May 20/4 May ol) 4 Apr 
1,500 3:600|Rossia Tnternat —..... oll “32 “1ig|| 2x sate] °% “Txt © May 20] 1° May 20// 2 4 ra] 2% Jan: 38 
1999] 2 Wl Ropal typemrier com---- iS se a2 i sate’ Ox Nys| Soe May 13] 1 May ail % May 25 21934 Mae. 17 
eee ES "i ae ee eget “4 $ Vas. z= f : 
shes Specie esata] OY SEs | the SME) ti MS BY ARe 95) tan: 2 
np (Jos T) & Son Inc. 7 Z 4 72 + i 
275 1.850 os T) & Son Inc_.*|| 8 * “ote amas sata eee 14 May 24| 18 May 13|| 14 . May = 384 Mar. 30 
26,200 oh S30)safees Cur Mencine stea.t00l ao gooo-|| a nufonjp-o= mena) pah tn =k nin ie aie a 2 Apr. 26 i a 
210) 7% ‘aper Co.__......10 ee bl ie ae ‘ Apr. 28 9% F 
sees 1 ee oe se, Sale || 254 234] 1% Sale 14 May 20} 16 May 6|| 14, M sue 

os-->- 200! Schul a ae ete oe 8 8 Se belitigs lM May 26) 234 M : ae 20! 311% Feb. 2 

waatiiaie 50 te Real Estate Co 20 he aE ay 2 34 May 3]| .1}4 May 26 9 
1,700 10,400 Scoville Mfg Co...........2 ej} 1 1% a ee bar y 21, 40° May 4|| 20 May 21 5% Feb. 19 

1 ee" feoouetines Aas esa tT Th Ee ee ae 13, Feb. 11 50, apr. 25 

se | ae co ell 53\l---ig ---sgl--- iz was" |- iz-Mas 3a" 3g Mag“ 18i¢ Mar. 30 1% Jan. 26 
3-500 7300 Securities Corp ea¥een..e 15 Balle || 5% Sale | 434 Sal i May 19} “14 May 5) % May 19 18% Sen. 38 

i 35,600 n Bros common....__* ale || 2% _8 43¢ Sale | 4/2 May 31) 5% 
1,500 Segal Lock & Hardware com 25% 29 || 25% 1 4%I--- . 534 May 2)| 43% 
9,400 1:500|Selby Sho Rubber com-----<| 353 4 2514 Sale | 24, 2434/24 May 25) 2514 May 3 ot Mar. 30| 10° Jan: 12 
“f 63,000] Sel oe Co com... .--2..4 1% 2%] 1°” Sale “4 May 2| _ %2 5|| 24, May 25, 29 J 
8,200 63.000|Selected Industries com----*|/" 1 Sale” <| 1° Sale| 1° May 2 34 May 2 “ May 2 an. 14 
3.40u 6.300] Alot certifs full paid we” a YM oe ke Sale| & May an 134 May 7|| 1 May 26 2 Jan. 12 
3,100 33'400 $5 prior stock___..._-_.* 30% Sale 305% oo : 3% Sale 4 rm 3} 8% May 14 8 May 31 10 Jan. 26 
200 "600 Sentry Safety Control_..__. m ---=-+ +-<--j/-- : ale | 29% Sale | 29% May ail 3 5g May 2 \% May 27 ’ Mar. 10 
500 1.100 Seton Leather com_________ % Sale i aa age: 3016 Sale | 30% May 31 4° May 6|| 28% Jan. 4 abe Jan. 14 
3,100 12'755 Sheaffer (W A) Pen cldbteieentaite ee s 2 4 4 % big - 17 May 1 35 May 12 28 Apr. 14! 4 3% Mar. 9 
7,100 {55 Shenendesh Corp Le owon ” Bee ue oe ee eles | 21 May 3} _% May 3 “Ape. 2 2 Mar. 17 
, a can neneene. 2 e|/ 1% 2 oe 10 ii 10° ay 27| 3 May 12 2 jen. 27 1 Jan. 2 
etl Sale ““ May 21] 14 0 an. 27; 3 F 
1,975 4,950 -50 8 Sale 7 . ¢ Sale 4M May 10|)} 10 Ma eb. 19 

pe: , Sherwin-Willi Sale |----- 534 +g May 77 5% May 2 var y 21); 20 Jan. 20 

pire AL: 950|Sherwin-Willtame Oo com.-25)|----- - ‘ | 6 May 27) 7% May : 44 Apr. 4) 2, Jan. 1) 
1,600 a Aas Signature Hosiery com vic--* ->-+- --2--|] 24% Sale |-.-.. -..-- saa aeea y 3l| 6° May 27| 1244 Mar. 9 

“oy medees oom vee--9]-- 555 --752\1---52 --- 52|---5z --- 57 21 May 6) 24% May 2/| 3), jaa” 18100"? Jan 
PE St: 1,500 pace Coarnee 1% 1g % os aon as)~--gpaugeeon ah = gem zannne | 9914 Jan. 13.100 Jan ss 
060 (See iil iS ON ee ae 8] ieee 
500 3 700\e nee, Mfg Ltd._._____ 3 a laa °| 1% Jan. 15 
500 : Am dep rcts ord reg s ; 3| 5 M ‘ 
1,400 J SSO |stete Pinanctal = shs--- - 5 75 May ofl at ae it 
70 170 — 6 & Corp com 8 | : | Jan. 11 
rred__._- \% 2 
aged d 1.650\ mith © © oo" 16 Te i Mey 18| 2 Jan. 14 
650] Typewri rona 5 125 pr. 8 5% Jan. 8 
------| 10.900; ente pewstter vee.----.-.-8|| 2 434 0 9148 Sev 32 tex te 
= MoS ae 7 SEB. soc ena Remnant Wass een ‘ph one 0934 Apr. 27 
wecee- 200 ehevent — SSG ee Bie onna naqrsivsacni essen ciaeht sarees 1% 2 3 Feb 
Sou Dai we geaa-fomeas aoan-l--2go-yeno--al-“7 42 “Nag “4 yy Jan. - 5 
1,100, 2,000 Spanien & General Corp Lid pees ig | "34 Sale | "134 Sale” "154 May’ “3)"1}4 May ‘3 2° Jan. 30, 4.7 Jan: 15 
: 1,800] A ord bearer shes PBi-n--- Bin mmm re mer enel- - 2. Mar. 301 1% Mar. ! 
200 1.200]s m dep rcts ord reg shs__£1 4% 4 uy oo. och oso 2 ee \% Jan. 34 Mar. 5 
, n mee \% <4 34 4 3, P 78 28 ¥% Jan. 2 
10U PP PMs, ey parce 4 i ‘ 4| % Ma ‘ | 8 
2 : tahl M pf 100//----- - 78 1 1 ; 8 y 3 yy May ;: , 

PP nis 1 200 neh 9 lhe me yong Nia i aletss | jo alah’ adiaie « We Bee: 1982 ey 20 6 May ofl . ten. 9 % Jan. 11 
500] 1.000! Standara Gap Seat Goap'e----= 222-22 | Sd 8 {May 17] 198 Ma¥ 77) 198 May 17) 30° Mar. i 
2,200 14,400/8 ndard Invest $54 . SR ere sae 7 ~- 292 May 541 9 May 23 6 Mav 2: “1 ar. 11 

tandard es Sealer heel May 24| 24 May 21]] 2% ay 23) 6 May 2. 

ae 17,900|Starrett Mot Gonstr.....--*/ 6 34/36 | 3 712i" 4% May 27 Seti “3 Apr. 19 r a 21 

900 8,600] 64, (The) Corp com__-_-_* > td 8 4 4g May 18 yi Mas 9 4\% May 27 9% N r. 19 
100 900 _ cum pref if Sale “ ye May 18 lg Mar. 2: ar. 7 
100 300 Stein (A)& Co com.-----2.°* Ais 245 6 13) 8 14 ae. 33) . ¢ 
oes cum pewgnesy 10 L : 1 Se eee Eee oa ee 1 9°! 
50 900 Stein Fenn ge~--cor ooo = My 6 5 66 5 ay 13 ilj ‘May “4|| 1° . tC otf Jan. 2 
100 273|Stetson (John B) Co com---¢}|--=7— -25-- wees <ogel-- 72 -"gy| 9 ee 72 May 10/3 Apr. 22 86% Jan. il 
. 200 1.100 Stromb-Carlson Ter aaa --3 i 2 ek 7%  * —— --g-- ee ee ee OP Ape. i 80 Mar. 23 
, 21.100 ereen ee Gee: <a een “a % May 3) %2 y 2|)| 7% May 2) 8 , 
400 Stutz Motor Car Go_-.-_-_- 3% 42 aad SER 5 3} _% May 3 5 a! 4 Jan. 29 
400] 4,000!Sim Tovesting Go-com.-----s]| 911 2g aie 8 a] May 25) 5° May 25) 3 Mar. 30] 9 Feb. is 
Dee ae oe ii ee %| 9 May 6 aeay 3 Mar. 29 . 
BDO] 145 STSIOUT aatd CORD----------5 ol] 22 oasgl|_2* y538|__.7* 1834] 18 May (6/11, May 6] 9 May 434 Jan. 5 
(200|Super Maid Corp....------5%||-22-~ 2-o--||-— =. 6 7 ‘ y . 4 6) 13% J 
100 OF tableae sees | 19 ¥|----- rd] 1315 May 33] 1988 May 11 | Mar 2 an. 19 
"1ihinelts Gateeunene sata” Mele iaiz ale | 71 1g May 27| 19% May 11 May 23) 2% Jan. 19 
, 4 BOD ler, eetiaeth. .--... 98 JS, gale || 1434 Sale 5s waz l--a"" Waa} 18144 May 27| 24 Jan. 
sh Mach B com. % Sale || 20° 71z Sale | “7° “May 28| 14 May 2 2°” Mar. 15 an. 18 
1,100 — al aoe Sale 12%4 Sale | 1 y 14% May 2]| 7 -. 2 Mar. 15 
ol seed al ||: ; |< eee ee Pee 
=. an Penna tne stone A-.--.--8 3 a” 1% 2] % 1 /|1)M ¢ May 5/| “Ix May 20/3 Jan. 6 
dada +4 300|Ten ommon.._* \y Sal é _ May 26 1% 
5 n Product 1% 4 e is Sale ly 5g May 14 
- 100] 8.300 Rebacco wets Corp com---s|| 2” aler|| 1° 35,1 <3 i May og] 158 May 3 ig Ape. 30| “7% Reb: 25 
600] 115,200/To rod Exporta..____ 1%||"i83Z sate’ | 151 291... ay 2\| 5% May eb. 25 
’ bacco Prod of Del Be nwees 7 i ig sale | 1514 1914] 1574 May 26] 1814 May 2 1% F y 26, 3% Jan. 13 
100 2,900 Tobacco Secur Trust’ Co Ted $f sate'||"""ig Saio”|" "ig Salo” 4 May 70) 1833 May 7 15% May 26| 24. Mar. 3 
1,80) 1 Am aoe oe he eae 5% 15 |I_- % May 81) *s May 21 i¢ May 3% Mar. 8 
1'800] 67800| Tram Shipyards Corp__-----*|| 1534 “i8 riariobe tanta, meee bobs 8% May 6| 8% May ell s Jan. 11 
tal Air Transp* 1033 “i47"| "10°" Saie’|"i0"” ‘May i7 : 3 8g Apr. 29| 9 
3.6 Trane-Lux Pict mep*}|/ 2 9 id” Bale’ |"i0"” May i7| 10% May “3 3 4 Mar. 1 
00 6.300!" fone a Screen 2%); 1% Sale| 134 Sale oF, May i 10% May 3 104 Ae 39 18% Ape , 
common ---- 1% Sale 1% Sale % fale yt % May 2 1% May 23 813 — 3 
; % Ma: ; 
y 31) 14 May 6 % May 31! 2% Jan. 14 
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{| RANGE SINCE JAN. 1. 
PRICES IN MAY. 
‘E SALES. Price Lowest. Highest. 
ao_ CURB EXCHANGE Jan 2 ay 2 | may 31. Lowest. Highest. a 
Since 1932. ay <. : > plese. Sale Prices. 
Mi —— C. (Concl.) Par||Bid. Ask.\|Bid.  Ask.|Bid. Ask. i few. was? May 9 is May 7 1% Lo 16 
INDUS, MISC, (Concl. vg -=-qg||----- -----|----- 72] 28 May 4) May 9 
Shares Shares. -Continental Corp Warr-- Mes ul ennae mobaaerecue q 6% Mar. 10 
3 18°40 Til-Ueilities Corp ees: *}| 3-16 4 -_| 5% May 25} 5% May : 6 7 241 10% Apr. 4 
ae “goal Tipe ae or ago reef e rTIIH 103g “12° |""9 «12 | «+9 ~May 24! 1045 May a tate. 2 
onde gene. wees . , 
1,400 4.608 irene Pork Btores ERG... - 8a cone oe : --| 15% May 14, 2% May a 1% oo 31 614 Mar. 5 
500 Tubize Chatillon Corp— 1% 2 1% Sale mons fous 3144 May 31| 41% May 16 Jan. 4| 22° Mar. 3 
4.900 39,300] Common B v “Wie ce ety 3% OB 4% 5 on ee ee 13 
2,800 "2'200|" $8.cum conv prefe-ss-n---+|| 1553 20 ff. 2- 2 | SS I, dase atl °F tae tit dic ez ot oe B 
ooeee- = j 17. 1944|--~-- <---- May al 1 Rees doll wih gen” orl oe ee 26 
600 3,300] Ungerleider anaes ~ hee” 20 edt 7% «8! 6 4 aM 6% May 6} % May 26]] 1 ry , 20 2 ier. 13 
5 ion Amer Inves ----S[]-2-2 2222||----- -----| % Sale | fe May 6) sc-omcr--se 14| 4 pr. 
15] «12 ,000|Umton Towecen Go cos esac concapeapte Meds --33z| 8 May 14) 86 May 14) 35 Bay it] 40. See. 38 
8 1,700 Catees ar teat ike pega: a a" -"354 “tr "3% 2 May 6 2 7 13] 2 May 13 
ie y ar ipsa ‘ ‘ ¢ é « 
el 4,700 United Carr ees wee =" eee 2 May 13} 2 May 13 11% ey 15| 1644 Mar. 19 
, a0) Tn... -; css Sh ae totaal pay 13) ,°¢ Baez dl fh Mey Uo) ie cam. 2 
200 o el Be eeeeees+------ “1, 11. 12 |/----- 3 4 Sale % 6| 1° May 5716 May Apr. 12 
§'300| United Diy Doche coms. -aa2* % Sale || 1% sate] $4 Sale | fs May 2 -sa{[173,, Apr. 121173 Apr. 12 

~ 1,600 9,200/ Unie Founders Gorp com_s|| 1% Sale || 1° Sale| % Sale | bs: May 25| 14 May 25 —- ae - 9 

70,700, 41 Ep Ueland MEME aeel Oe 18 ex ae oe me 14] _% _*..] 10° May 38110" Bay 301 10°” Baar. 1 

------ 900] United Milk Prod some oar 10 15 PERE Sh tanclonnns Sees 1% Jan. 18) 1% Mar. 9 

i” —a sr . 
United Molasses Co aac Seaelene man ennai mena 10 Feb. 2] 10 Feb. a2 
300 Am dep rcts any | oP ie Pea See “"" Bf May 24 34 Apr. 9 1% Jan. 2 
sad Cartes Cates Beene ePeee .~ - eozenl|----- -----]---- -| 34 May 24)" 34 May 6i| 5 Jan. 11| 6 Jan. 1 
50) Conv partic pref_.----.-- ||" &% 1 ||----- -----|----- eat ae ay 
o--ea- 1,500| Unit Profit Sharing com___- 9 GR enKs sennclence= oo 2514 May 31] 40% Mar. 16 
100 300] Preferred....---.-...--- iol) 258 31% 82%] 25) Sale | 25} May 31] 33 May 16]I 25 Apr. 6) 30) Apr. 27 
900 3,200] United Shoe Mach womans. | 33 Debbie “""3% Bale 7" 7773417 May 2 % May 11 i” Fob. 13 Pt Arr. 23 
150] Preferred ----...-.-.-.--25}|----- plo: i OE ts nee SEN chr Aare. : 
~ 1,600 16,700| United Stores Corp com vtc_* 1% 2” le 2 eis 18% 30° “May iil 23 May a a =. 13} 5 ‘Apr. 9 
: 2,300] United Wall Sear i Stet *11 60 = Sale |} 22 | “ile 4 2, May 28) 2% May 24 % Apr. 27 \% Apr. | 
~~ 400 Fk igf <9 Seiminpmededeaage  etonallfegteate Pile Telag ts 4 May “9| if May all 1% Ape. 26 2° San 18 
SSS choc ataalalaiaisice, Teil Til 4 r . 
100 1300 U S Financial Holding Corp-1 “1K 4 1% Sale bu oul oi May 25) 2% May 18 >it Jan. 4 % Jan. 22 
if 1,250)u S Ces Saree B_-*|| 2% Sale 24% 2% are | % Lyd 5 168 Pratl 3110 May #7 re - 4 
0 ‘SAUER ees eee en ---52| 1036 Bale | 10, Bay 37] 16% Bley 5) 10. aay Pe 
700 9,050 U S & In th warr...*|| 29 Sale ||----- ---. 1% 34 % y May 7|| 12 May i 
‘ ist preferred wi 1 5% May 16] 13% ui May 28 \ Apr. 
2,700 20-123 |, ise prefaces re ioll 1832 1932'| 135 sate*| 11% 12" 12 May 28] 42 May 12) #6 jae 3 Jan. 14 
a 3,125'U § Playing Card com__-- igine avdasBeseus esveclaccee = 4% May 144 \% May | 6 Jan. 4| 6% Mar. 23 
230 i Peng omer ae pete weesme nes <-°--[----- -----| Oe cee 1%. oe 8 ee 
800|U S Shares Go. --20)|-- = 2~ 22 i 22-252 - -25--|2-o2- --j--|----2- 222 ---]---2-- 2-22 | c . 
100 100| Universal Insurance Co. -20 ae x 7 1 at s* ; ii May 16 ok May 1241 33% May 26] 49 Feb. 19 
i ten Si se 600 Universal Pictures.....---.° 1% Sale 1 ale th 33 May 26 9 | 1% Jan. 4 3 Feb. 
~ 1,600 15,100|Utility Equities com ------- reas wesewe“s02 ~"8°"1-" 532 “"i5z1 -"§37 May 9'! 3% May 31| 11% Feb. 19 
"200 3,350| Priority Stock... .----2-- *!| 2% Sale 134 3% Sale | 3% May 31] 6% y | 
7,900)|Utility & Ind Corp com-_--_- ol] 8% 8 6% 8 . % May 2 % Apr. 7| 2 Jan. 2 
a ne Sig] eis] A) May 16) Sf May a8] 36 Mas 1 2% Jan. 7 
790] -24,100/Van Camp Pack com ---.- 3s|| 15 Sale a™ 4%] 3% 3681 362 May 311 2% May -4| 33¢ May 2i| 8 Beb> ay 
a eee ee ee 21 F 3 cf 
$00 aie view Fir Seaiatal Corp com. -10 a” a 2% 5 setts edacad 7% Mar. 28] 10% Feb- 19 
4300 700) Vogt Mtg Corp..---.--.---- ‘ one soreefere-ne oreo --fenenee 22-272 % Apr. 3 ng Ape. BY 
. . MEE eens Nonaigenhe Envon]---<= ~~o<<ineen<< sands "97; May i3|] 9° May ; ; 8 
ee eee eee =2"-age n= Soo--l-- 3 May 28] 9% y fay 31] 4% Mar. 

werk uxt 100 Wahl (The) Co common... ...* “9% 11%|] 9% 10%) 8 ate : May 31] 1% May 4 8% od 9} 11% Jan. 14 

~-"300 i ie by eedbidbemencbense’ HE 43s} 1% 3 | 1 0 May it) 04 Mey 13) SH IE 1% Feb. 5 

300 2.5 ARUN Wa... 0.-cccnscnne “1 10% «11 7 oe ee 2 ae eee ma 
2,500 ‘ee. 2, Jan. 5 3% = is 
oe ; arran Loe. Se GR RE es see % Ma 4 ° 

basis Walker (Hiram) Gooderham | 2% 2%iI----- “"3° 172 234) 23, May 28)" 234 7 S35 yond 15] 81% Apr. ss 
42.200) & Worts common. .....--. TR cece aouen 2% 23 8% Sale | 78%4 May 27) 8g May 20 4 Jan. 25]  % Jan. 

“5 EAD 900} New Es eare dneoous Te ----|| 8% Sale, 3 5 14 May 20 4 May % Feb. 8| 1 Jan. 6 
1 500 4,600 New cum ig aioe agg \ a Sale 4 1” i L lncncwGl ahoeneloen. salmon aaa 2% Feb. 18] 3 Jan. | 
#F00 2:000|Wayne Pump Go com o----l] 1 xi} fe 1 | = sna 33° May"-3)"33"" May""3l| 33°° May 2] 361 Jan. “4 

a detain 2, yr Se preferred... .° "36°" : -33 Sale meee rete " May 14 7 May 8 3 reed 18 15 Mar. 8 

“> 500 3,650] Welch Grape Juice-__-_--- lines enneulienrse onn-<[----- --=55 May 18| 10, May 17|| 49 May 28| 535% Mar. 2 
1'300 2,700| Western Air Sepess Seep. ;| TNs, cnecdinenaw -7777] 49 May 28] 5154 May 
1.300 400 Western Auto Supply —— MS SSG SpaRReREiat M 26 16 May 31 30 Mar 

825 2,425) Western Cartsidge 6% pref-ij----. 20 Sale | 16 May 31] 20 May ft ee 

230|""7% tet prefaes- 100i]... |. _ ae 19, May 20; 10. Moz 207 ‘0. Sey asl ik fans. $ 

90 o Western Tablet & Stationery 15 20 10 | ee 834 May 26] 8% May 2 48 4 Apr. 20] 66% Mar. 29 
100 500} _commoa v ¢ C------- nog ee ee nn ee paca" 3 4% Jan. 11} %& Feb. 18 
100 200|Westfield Mfg Co 3 peet.—-i09|----- =----||----- --=--|----- --=-- 4%May 4, % May 83% Apr. 11] 85% Feb. 
“ oP eieenvane Civertas poet. -168 fee ee oe cael... -< acai eee "614 May 26]) 634 May 26] 10 Jan. 16 

... TSW va Pulp & Paper 6% <r ae 8%) 6)4 10, | "6 10 1? May “9| $13 May 19 § May 18| 26° Hee. ty 

"350 1,600) Williams (RC) & Co.--. -* 4 ai] 1 14) 4% 1% 19, May 18) 10 Mey 18) 18. tee |S 10% Mar. 30 

300 3,400) Wil-low Catcterias ee See Saison Tian -.-.-| 5% May 3| 7 May d sek een. 00 

25 eg rat oe aaa: Seagate Whedbee 16] 10% May 4]| 7% Jan 9] 4 Mar. 9 

ooo wen ys ord shares..58| 7% Sale || 9% Sale| 9 sale | 9 Bea bre Nesiepatt Sil a Fe olay par 3 

} rcts or ~-£1\|_---- -----||----- -----!----- -----]-----2 -2eeec!eee-ee 22222 

29,900 127, B08 j odinay A rets 6% pas.-56 Nee ee caw accet woeudcettiee 
eas 30) Youngstown Sheet & Tube pf |_____ <p eo 
PUBLIC UTILITIES § Per ---| 62 May 20) 73% May 71 62 May 20, 98 Jan. 3} 
ref Meence cocceiiacese -2---].- <2> 2922 7 May 26] 65% May 2 l% Mar. 28 \% Jan. 14 
110) ar © SeenaesnanMll-aans raeacp-ore= no==- w2noe 2a tac nna e= conc ee[ew esos eee 2-- ape. 2a] 2936 Mar. 99 
100 » Cor, em 8 eo 3% May 11]| 17% £ r. . P 8 

Allegheny Gas Corp ; 4M 5) 1834 y il 27| 3° Mar. 

a | oe Amer oot pone wo S8 core 24% Gale | 1836 Gale | 18,, Gele | 1734 Bay 37) 173 May Si i Mas 2) 1, Jan. 2 

. 00} Clase A.....-...-------- le “4 , 4 i Ma 16 3 < Me 6 . 

10-3001 40°70 See h Pow ciA ke Sale ¥4 78 Me (4 ‘3 May 10 % May = a = 2} 4% Jan. 2 
2'500) 43,766 Amer Commonwealt Ps ¥% Sale \% 7 | 16 78 PRP ko "3437 May 25) 721% May 26] 88 Mar. 3} 
S00) = 089 gf ee poe 4% Sale ||----- ----- i __-_-| 7214 May 26| 7434 May 2 | 97°? Jan. 19 27 Jan. 1? 

ar este tunedin cast <are-|-->-~ on 9~ sie =s'nsd Mormnars jay 6'| 1% Apr. 6 , 

ae ee Be gee een Sencose woneel----~ -----|----- - LM 26; 2% May ) 4 ay 28! 39% Jan. 14 
a oil imet Klee Power 86 pref [05 => o> 3°" Bale E st Sale | 1555 May 3x) 275 May | 155s May 251 30s Jam.’ 14 
s2:si) 308:800 Ameriean Cae ktloccom:"-+| 3684 Bale || 25 Salo | 155 Salo | 15H May $i] 16% May .6| 10 May 31] 34° Jam. 14 
82.005) 495,900 American Gee & Ries com... sll 23g “Sh WI"ie-~ Sais l-io-~ wais"| 12° Ban? | 18) May 27) 18, Apr. 13] 26 Jan. 
300 2.200 mee tasks ks Wess com....25|| 18% 20 | oe 18 May 27 3% May 28| 24 Feb. 6) 3% Jan. 8 
10,600 41,900] Amer a Onan sascehety 19 27 "37" 7751 21g 7B 254 May 19 3 4 May 3 1% Apr. 7 6243 Mar. 14 

1 2,400) 6% pr Pub Serv class A|| 3% | 4% 1 le 1% Sale 14 May 31 ‘ 9/37 May 31 : 

‘ 900'A States Pu 1% Sale| 1% 31| 461% May ‘¢§ ay 25| 42 Jan. 7 
seh Sapata ereenaazoere al ot aR abit ie | fae | oh MY eee Loca Leen 
7.800 33,325) Let preferred --_- | a lll eg a - ee a oe I 3 \% Apr. 29 Jan. 
4s = Se ret PeeeEee «noc 2 ececetocens -oe : -- - 3 ly May 4| 1-16 Jan. 4 
1 An om Appalachien El Pow $7 pref.” *lI- 5-16 Sale \% OU vcnowasaan % aay Be Seats -- --gll d5 1-16 7. 14 87% Jan. 12 
oe 8 ee oe ee----- S88 fart ynn“==* Sonn-|----- cones 63 May 14) 65, Bay 31 62, Mey 25) 7, Feb. 33 

, estes ee "ger e ne 8* Seres|----° eonns } J 

nsenae 4.200 Arkansas Pow & Lt $7 pref. .* ee oe 5m 144 Sale |_.-.. “3° 18 May 21) 2%4 May 2 52” =. 8| 59 Jan. 8 
1,200 1,600) Assoc Gao & Elec, com. -_. ah ~"4% Sale 24 Sale 1% Sale ots ee ee - 21 Apr. 8| 46 Jan. 25 
vison: Miameage (Ey) “Sepa ME. sevice Sahel Naihleaians 22 May 20) 2714 May 71 25 Ape. of| 11,, Jan. 8 

eee Rc 88. BUND Mospne <vcs-l----- on one 5% May 4 || 1-32 Mar. 

wate 3, 825 ce 9: Se Ernest seoe-]----- ~-2es 2 \y May 19 25| 1216 May 25 

iO)) 4300) $0 inesbearing flog cei oe. S208 fo2202 22cofso22 Tso 1213 May 25| 121% May 25|| 1232 May 2a] 21s May 35 
1,800 pg Pm REE ei oe pace pita esas ee “"]ig May 14|| 144 May 25] 1144 Jan. 4 
200 : | 2 Meehbditahtass ckcupeelbeashe Whleleliabsetate 14 May 9 

I aweesree ff A +X EAE | She | stata it Apr. 22/100 Mar 
Se eee a en 79 May .6| 79, May 6) 72 apr 31/112, Mar. 23 
2 1 SOOiBell Tel af Pa sac meets steel c 222 2ccW2222 22272 °? Bale |S May ail 9 May 9 bag May 31] 23% Feb. 27 

aap '500|Bell Tel of Pa 64% pret-.100 “"9%% "9% | 8 Sale ‘ eee ibs May 31] 20% May 3 15 4 Apr. 13| 84” Mar. 8 

59 350 “i. SO ee tetera. ee eo 79° May 10| 79° May : 
“"100 4,600] tet pratessed..-.-.000-.-- May 7| }4 May 18]/ , #4 Feb. 11 — 9 

Cables & Wireless— % % «| kK Xi & May 6| ‘&» May 18]| 3-16 Foo. 41 18 Apr. 5 
1,700 5,800} Am dep rcts A ord &----% 7 oe my zi ise tay 7i 1% May 7 1% Fe 
2:00) 11-700] Am dep sete B ord ohh----1 "i TAN 3 1k “I 
5 : 














For footnotes see page 53 
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a) gee | ook Tos || fi 
‘ince ‘an. 
May Jan. 1 1932. May 2 May 31. Lowest. Highest. Lowest. Highest 
Shares. Shares PUBLIC UTIL. (Cont.) Par||Bid Ask.|| Bid. Ask.| Bid. Ask.| Sales Prices. | Saie Prices Sale Prices. Sale 5 
ate pa Ree a ea ey GO A es: Sees Te arn KEES ee NR ae ae: 
= cme el ee Cee eek weiclecsad onnialecsoan, weeendinanine aeuegnll Gee’ Ft Gee ae. ae 
200 6 ws — ==> * BB romances 14 154|| 12% 16 12% 15 13. May 20} 1344 May 26)/ 12% ia 28 145 ~~ i 
eeceece © preterr sien dp eb-aher sa acer ecocce eeeesiiceces See22%2)ewcae ecacceleccace aeacacolecasasa ceoceee r. 
«aan ea re Es ig Bwenclaccae ccccdluaiads cerbnuandaacecs echewel, aN DEEEE a) SOME eee. oe 
aaa 20|Central Maine Pow 7%, pt_100 PAE DA SOAS I PUI Eee 1} 
ES pie TN Sa a ee RRR | CRs es NSE Ine Senn HEMT Or a ae 
100 2,700|Cent Pub Serv of Del com__.*/|____. -_---]|]_----- ----- wilde oe lg May 5 4 May 5 % Mar. 26) 4 Jan. 18 
7,500 51 009 ES TEE * 1% Sale 5% Sale 6 Sale lg May 4 5% May 2 19% ane a 13 on. i+ 
sn ec e e 2 eee Se Minna ene scccd banc abe waecnalaasone san nem % Ja an. 
= aie 900|Gent & Southwest Util com_* ee, Se wo) EO Chae nnn om nnd hae eee, See a aes ee ere 1% Apr. 6] -4% Jan. 29 
=" 1-1 Lose SSP anes lnSneipeeee neeeiorn emeeeeeenen eeeesmermen (95a (EE Cg 
owe ie preferr 1 aersasettakesmdhan” renee et toda am ghee ico ih ee ee ee . eb. 
11,500 103,100|Centrai States Electric com_* 1% Sale 1 Sale %16 Sale 14g May 20} 1 May 2 } ay 20} 2% Jan. 14 
125 138 7% pretecsed 5 ei ae “2 Re A BES eee eee 8 May ll} 8 May 1l 5 io iy 3 ay a | 
ee % pref without warr.-.1 wdbhe heat saae to02= ee eee ee ee a > . e. 
50 200} Conv preferred_______-- ME Se ee gue di cere aerosols... 22. 434 May 27| 434 May 27|| 434 May 27) 10% Mar. 17 
25 5] Conv pref opt ovr 1939..100/1..... -..--1|----> -----|----- --.-- 4° May 27| 4 May 27|| 4°. May 27| 4” May 27 
100 Cy | I ac eg 4 % ag I 5:6 May 20 5ig May 20 yy Apr. 30} 15 Mar. 18 

BMMRRE. 2 linhebooget. Sisepies Serene ia ic | HE MES 3] MA PP May) BD de 28 
75 : - "2 eee | ere Sale ay 37 May Ma an. 
500 12,900 Cleveland Elec Illum com___*,|/_____ .___- 23% 26 20 2434] 23146 May 4] 2414 May 12]| 2234 Apr. 14) 30 Feb. 16 
100 aa poategwed. «----<-- oi Sek Seana eos _.-- -..--| 95 May 19] 9614 May 9]| 92% Apr. 21/103 Jan. 11 

Olumbia Gas & Elec rp— 
1,410 9,200} 5% Conv preferred ____- eee Sar 40 Sale | 40 May 31] 63 May 4|/} 40 May 31] 90 Mar. 9 
5 Columbus Ry pon ee Se 60 M 7160 M . 60 M »71 60 M 27 
7 75| 6% Ist preferred___-_--- aaa Ser eee ee May 27 May 27 ay 2 May 
11,800 108,195 Commonwealth Edicon...-108 116 Sale || 6934 Sale | 5444 Sale | 541¢ May 31] 73 May 6)| 50 Apr. 14122 Jan. 14 
monwealith 7 
32,900] 397,400] “Warrante-..-....---------|| 9-16 Sale || ‘%sSale | % Sale | 44 May 5] 3 May 3|| 34 Apr. % Jan. 15 
1,500 7,754 Romenennaty Setar Saevies...* im 6 ft 34 1 7 % 1446 May 27 44 May 6 % May 27| 1% Jan. 12 
mpania ispano Amer 
oneee pO BS ES ee Oe oo i a Me nrsaas Fie gee a 
«eae 25\Conn Lt & Pow 634% pref_100 Sule erean-ste? $284--1----> «-s--1--- -.---- ------]| 99}4 Jan. 12) 9934 Jan. 12 

6,600 39,800/Con Gas E L & P Balt com__*|| 6414 Sale || 5214 Sale | 42!¢ Sale | 42% May 31] 5344 May 7|| 42% May 31) 6944 Mar. 7 

700 5.099 Concel Gao Utilities class A_*}| 1 4 1% ; 34 174 13 ; May 9] 1% May 9 1% rd RB 2% Jan. 44 

wewkine y 4 2 eS Ce 7 = ase = ers eee eee ee 4% Apr. pr. 
150 800|Cont’!G & E 7% pr pref__.100)|/_____ .___-]]----- ----- 40% Sale | 40% May 31] 52 May 17|| 40% May 31) 76 ¥ Jan. 16 
900 2,375|Duke Power Co._-...---- | i: a | emer eee 45 May 26] 50 May 91i| 45 May 26] 73% Jan. 14 
1,499 5.9 eseere Gas & Fuel eed 7% 9 5 6 3% Sale Rt May 7 334 Bay : 387 May a one Mor. 48 

; 33 OO” SS ler ee : May ; May ; May an. 
1,400 22.007 Rastern States Pr com B--..* 3% 3K IK (1K % 1% =#$21 May 20] 1% May 13 13% = 2 938 wer: 16 

senna prefer ee de ees Dee Gaseationeste suanelsuanae Nae cada an ee oe Beaune . eb. 
~nebaeel vi We ieee RRR ee Miah, Tae i I a Tae: 2. Fm GUE UR 

1,300 7,010 Eastern Util Associates_____ On Suet MeN f---s45 tee2-|---.. -.-.. 17 May 26}, 19 May 6/| 17 May 26) 25 Jan. 14 

ia) BaelSeovesbtnce eccscsisg|_ See | 38 Bal | > <---7) os BBY 2B) Be sdlaal™ Mey geloh™ Soe, 
< 7 son Elec Illum Ee ens See nln none 4uqu= ay May o May t ar. 

253 ,000 918,600]Elec Bond & Share new com. 5 ES Mewes 12% Sale 53% Sale 554 May 31] 13% May 6]| 55 May 31) 32% Mar. 7 

9,000 900} $6 preferred __........-.. 54% Sale 39% Sale | 20}¢ Sale 19 May 25] 39% May 21]/ 19 May 25 62 Jan. 14 

3,500 31,100} $5 cum preferred ___..... ° 45% Sale |j----- ----- 18! Sale 17 May 26) 35 May 6], 17. May 26) 54 Feb. 19 

1,150 4,100|Blec Pow & Lt 24 pref A....*|/} 40 56  |/----- --=-- 85s Sale | 7!4 May 24] 18}¢ May 10)| 74 May 24,45 Mar. 9 

3,400 0,000} Option warrants... ___- 4% 5%i| 2 244) 1% Sale 1% May 31] 234 May 9]} 1% May 31] 6 Jan. 14 
100 100\|Empire Dist Elec 6% pref.100}|_____ _____|]----- -----]----- ----- 16 May 28} 20 May 10}/ 16 May 28) 20 May 10 

1,650 4,450|Empire G & F 7% pret_....108 eh eo 26 Sale | 1014 Sale 6 May 31] 30 May 10|| 6 May 31) 46% Jan. 17 

1,450 1.059 8% peoterses a ee a Se aR at 341% Sale | 10 ‘Sale 7 May 31/39 May 11 ak — oh ss -- 29 

os il 25 % prefer a te a ae OE ae tes an. os mice cee eo es so ee 4 an. x an 
50 50| 64% preferred_____--_-- RRR SRS SRP ae ee ee 1714 May 26] 17 4% “May 26|| 1714 May 26 lg May 26 

2,400 5,900 Empire Bow Corp part etk..:|| 17) “22, || 9}¢ Sale | “736 “11, T34 May 27 10 May 6 7% May 27 18 Mar. 3 
3 2 mpire Pu rv class A pee) = 16 ay \y ay 8 ° 3- ar. 

, G00 11:000|European Etec Co of Can a.10l| 3° saic’|| 132 132} "i sale wy May 31 1% May 31\| 1, May 31] “3, Jan. 9 

2, 3.43: 2 jittoeet 0 Se i Cen lasece «ease } y le oa 
275 475 Florida Power & Lt $7 weg al|___ 5 Sale |-55-- aio [22722 2222-| 3312 May 38] 50° May -2|| 3354 May 28| 7054 Jens 18 

en as ec— 

1,400 6,250] $6 cum conv pref ser B_--.*||____. _____ Sis Nt eee 414 May 27] 15% May 2)| 4% May 27] 25 Jan. 13 
120 400|General Pub Serv $6 pref_.-*||___.. ...--||----- ----- 1044 Sale | 101, May 31] 121% May 24]| 104g May 31) 50 Feb. 18 
330; NORD Gulf States Ut 8h50 preface] -o® 86 Wo22s Late ee 8 ee. ee 

anes 50|Gu a pref_.*||_____ Ro SR Ae, a BE Ty ae Se ed eee ote 4 an, 

= cae 100] $6 preferred__.........--- */| 32 oe LG ee ee k NE les Oa ee eh 55 Apr. 5) 65% Jan. 27 
705| |’ $os|Hartford Blectele Light....25 r ot | 4] Tg May 20) 406 Mar Bell g7® Raee ab i i = } 
25 33 ‘or ic es fl 6 6 eae es ay 25 May : ay an. 

Spee = 25|I1linois Nor Util 6% pref. .100 eee Se ee ee See ee Soe GO Se 
425 3,175'Ulinois P & L $6 pref_.--- 4834 Sale|) 44.4514) 20 «28 | 4234 May 11) 44. “May 3/] 40% Apr. 11) 63% Mar. 10 
25 277 rage, Breterred. 0 ~,-2-i00 50 65 43 55 2: 55 45 May 3/45 May 3 Apr. 1] 6134 Mar. 22 

ws cigs ae aa ices acccaiecons <onccfeocnon ceccncel-casccanenesttee, <2 3200 we; © 
400 1a a fat geek pnt gh pl aE RR aE are 15 | Seas 14 May 4] 1614 May 12 m yy 4 23% i: , 

; ae ee «ee, Ie: eRe eat) ae eens 4 Apr. 5 r. 

4,800 16,800|I[aternat Superpower---_-_--- *1) 10 12% 444 4%] 4% Sale 3% May 28} 5% May 11 31% May 28 12% Lt 14 
500 8,500]/Imternat Util class A_._.... . 6% Sale 3% = =6 2\% Sale 2\ May 31] 4% May 17 2% May 31}; 8 Mar.11 

6,700 64,300 aera nsieae es AES bd o% Sale 1% Sale 34 Sale 34 May 31] 134 May 4 % May 31} 3 Jan. 16 

. on ! 158 ¢ pales muateesed.. -<--- a" II--- az mene rare sne--]----> --=- 31, ey 2 8) ped : o. py 3) 51 our. 4 
; 5, arrants for class B stock.|| % Sale |/--__.. _.---|____- ----- May 7 May ; ~ ay 7 an. 
220 1,470|Interstate Power $7 pref_...* ee... Bemis 19% Sale |__.-. _-_--- 1744 May 28 20% May 20]/ 1744 May 28 52% Jan. 18 

1,300 3a -———~ Superpower ci A_...* 1% Sale 34% % lg Sale le May 31 i% May 14 3 red oF 17 san. +} 

wn engahaaal 3,5 SS SE ae 3% k 6 Ct... wae Baw ahs 2 sane 4g Mar. an. 
50 250 ding! Cooney grad ng le A TEs oR. Bie 57 “May 28) 57 May 28|| 57° May 28] 7534 Apr. 29 
n n 
eS 25 7% pref series B _.....-. SO ee ee ie sites saleable Shak ora te tasaaeid awaken 97 Jan. 26 97 Jan. 26 
Ripe tant 50] 5% preferred series D---100 po ee, See i GES ea RR ee 

3,600 20,000jLong Island Light com-.---- 4356 OS ee eae 14 Sale|} 14 May 31) 15 May 5]| 14 May 31| 19% Jan. 8 

120 1,080] 7% preferred...._...--- iso cea 733% May 25] 85 May 19]! 733% May 25/101 Mar. 10 

=e p RL : Seee Reeebees eceeeeeen meters oeedeaes BEF og 

opie 5 es pf.. gh Shee SO BCE) ipa Om ils pty. an. an. 

Marconi Internat Marine— 

3 2,300} Communication Am dep rct 5% Se Se ee _.-- -----| 4% May 10] 4% May 11 44, May 10; 5% Jan. li 

19,400 104,700 Maseout ps] 7 o--23 Sale $4 Sale 1g Sale lo May 25 % May 2 44 May 25! 1% Feb. 16 
arcon ™ Eee 

anita 200| Am dep rcta ord bearer shs- 1% «64 1 3%] 1 1) ee es Seeapebers (et or 1% Feb. 13) 1% Feb. 13 

Sanat Ce Nn nb coer crcecteocece pteccnlo<sen<_ cmecdnally iene 2 . 26 

3,700 19,400|Mass Util Associates vtc...*|| 2 2% 1% Sale 1% Sale 1% May 31} 1% May 2 1% May 31} 2% Jan. 8 

2,825 6,67 5% conv preferred. -__-...- cada onmeu ----. --.-.-| 15% Sale | 153% May 31] 17% May 7 13% Apr. 29) 23. Jan. 19 
,000 12, SOc eeemrmaie Nene Fae com a iaah ae *1 4% 5 2% «63 2% Sale 2% May 41 3 May Qi 2 ay 4) 5% Jan. 14 

ropolitan n Co— 

a0 dated 0 dk an cweleenccs senvcnieeanse genes aie, a: fee ae. oe 

13,100 417,700|Middle West Util com_-_....- *!| 5% Sale 3% Sale 4% Sale ye May 31 lg May 3 3 Apr. 15) 7 Jan. 14 
eee 100 ~~ aadhatapate se SE EP nore <=2-<[--2-- <---a[-nenee sor --aiee-nnn seners v6 + 8 & Re 3 
eeowest jg; {ll st Wo. soeneneainneee Gheeinaaka emeccatocece «veceleceess seseccivececes é0nes - Mar. . 
<a 300] B Hag pene EP {SiS SO je Seae Ie Charest Mar. 1 
aca Se C8 wees ameocnulbuceme aueonte a: r. 11) 82% Jan. 18 
100 1,675 meet b drag t Pow ist pret.* ee eee Bo ee 65 May 28175 May 23]| 65 May 28] 95 Jan. 30 
onongahela 2 
aapecl 400| Pub Service 7 -----25)| 16 22 ee eee Ears mee Se? ee reas hw. i Jen. 8} 18 Jan. 19 
100 1,000|Montreal Lt Ht & Pow com. _*}/____. Bens. . Ee pe eee 24144 May 5] 24% May 5 5 26; 26 Apr. 27 
20 110|Mountain Sts Tel & Tel_.100}/____. Ri. Gy RR eek aeeeiee 88 May 23] 8934 May 26 A oe. 23)105 Apr. 2 
100 6,300 Bet Bles Pewee case Daas *!) 10% Sale 1 4% 1%] 14% May 26] 144 May 26]} 1% Apr. 8] 10% Jan. 2 
2,950 21,300] $6 cum preferred_........ 65% Sale |] 5614 Sale |____- ----- 314 May 26] 62. May 6/]| 43% May 26) 72 Jan. 20 
1, 5.908 nes Cee Germs cop @ 4.2 : 1b 3h lig 414| 23 Sale 13s May 16] 234 May 31 1 way 8 BY sen. 
eeecaece eferred lettin nent eceece secccleocecos coeesioesecs cecece|eoersoeoon eeeee2 eb. 6 . 
Bees: 7a ee ee el CL ewalmomnce Soencedinneson uanaan Mar. 9/} 50 Jan. 
as fee ETT, ROG SS SO ho Seen tebe Fee 
50 75| 7% preferred___.._.-.-- ee ee ee ee 68 May 25] 68 May 25/] 68 ay 25) 70 Apr. 28 
1,120 5,500|New Eng Pow Assa 6% pfd 100)/--.-- -.---}]|...._ _____ 2314 Sale | 2314 May 31] 39 May 3]/] 23% May 31) 59% Jan. 15 
50 800|/New Engl Telep & Teg Sn SU es 6 depcckence eeue 87% May 23] 8734 May 23]| 87% May 23/115 Jan. 16 
50 75|N Y Pr & Lt $6 pref_.__..-.*}|_---. Lk a) depo pepe ete 811% May 13] 81% May 13]] 814% May 13] 85 Apr. 9 
$00] 10,0001N ¥° Steam Corp com --- ies SSSR Soeieaen 88 May a5|42°° May -4l| 88 May 9855 Mar. 
,000|N ¥ Steam Corp com_._.....*]| 504% 58Ki|____- ~~ Pr rr ‘ ‘ a A 
1,300 5,600iN ¥ Teleo 634% pret ial 100 110% lll 10934 Sale |108 Sale |108 ey 31j111% May 11)}/108 A 4 12/115 Feb. 6 
OCH 508 aera cosa 8 Malo 4 Sate | hac ele BA MYL 8 MINE BAS MY Sn ci da 24 

9'000} -52'300] Class A opt warrants....--||11-16 Bale || ~~i,, Saio"| 1°%? Sais i4 May 10] 6-16 May 232i] %¢ Apr. 9 Fob. 19 

1,200 5 Class B opt warrants...... 2% Sale 1 Sale % Sale May 26] 1 May 2 4 ay 26) 3 an. 14 
200 4,300! Class C warrants --------- 5 weet eee " if May 26) _% May 26 Apr 22 Jan. 2 





For footnotes see page 53. 
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GGREGATE SALES. PRICES IN MAY. RANGE SINCE JAN. 1. 
° —| cURB EXCHANGE Jane? 
n Since an. 

Mew. Jan. 1. 1932. May 2. | May 31. Lowest. Highest. Lowest. Highest. 
res. Shares. \PUBLIC UTIL. (Concl.y Par Bid. Ask.|| Bid. Ask. Bid. Ask. —_ Prices. Sale Prices on Prices. Sale Prices. 
— 200 A00\Nor Amer Lt & Prcom......*}]..... --...||----- ----- ae set ke May 25' 8 May 16 May 25 1034 Mar. 15 

300 1,400|Nor Amer Uttl Sec com % 3% 4 34 Me 34 ny, May 28 144 May 28 ay, May 28 % Jan 27 
pes it 75|NorInd Pub Sere% pret. -100 Need wees wg in 6 Sees ere ee ree 64 Mar. 4) 70 Jan. 27 

125 350| 7% preferred_...--. --10@)|--_-- --.-- hee Ee as May 11} 51 May 9 49 May 11 80% Jan. 19 
1,700 9,800|Nor States Power com ALL100 75. Sale |} 45 56. | 42 Sale | 42. May 31) 5444 May 6]/ 42 May 31) 83 Jan. 14 

750 4,600] 7% preferred. --.-------- segn 90M OO. Hi. 2... .<-- 1814 Sale | 4814 May 31} 70} May 7 484 May 31) 944% Jan. 14 

diana gi 1.060] 6% cum pref.. --- CS eS ea See | CN RE ws SS | UCU ee SS 
Bee Ns 75|Ohio Edison Co $6 pref___-.*||----- ----- Sided Gs.-$. dea .peetls ees eee pots or : 9 Apr. 2) 85 Mar. 15 
Plies 300|Oktahoma Gas & Elec pref190||--... -----||----- ---- eee eee “ ree -..|| 87 Jan. 4) 96 Jan. 18 
50 250/Okla Nat Gas 64% pref..100/|_._.. .-.--||-.--. -----|----- <---- 314 May 27| 334 May 27|| 334 May 27) 9 Mar{31 
5,100 33,300|Pacific Gas & Elec Ist pf. = 25 Sale 231% Sale | 20% Sale | 20% May 28] 23% May 2 20% May 28} 26% Jan. 14 
acncae pa Pe” UG See QUMNOEINN oss 6 SON ence ooceciecccs 5.2. =]----- se0~-[s-ees2 bee s=s[sescck sswe~s 21 Apr. 21) 23. Jan. 5 
al cia 1aniPacine Le Gorn 06 ptt. 2.8 scee co eecf cscs 55..-]----5 -200=][= 505-5) Henn -sfeesens senna 91% Mar. 23] 93% Mar. 3 
ee a 100|Pactfic Pow & Lt 7% pref. 100||----- -----|]---.. -----|----- -----|------ ------[---0-- --0077 97_ Jan. 12) 97 Jan. 12 
wie 400|Pacific Pub Ser new com._...*]]----- --...[|---.. -----|----- -----]--3---,3---sal--3-- yg-=- 39 1% Feb. 9 3. Mar. 3 
100 1,200] New first preferred... ....*||----- -----|]----- -----|----- ----- 7 May 19} 7 May 19 7 May 19] 133% Mar. 2 
oncaeid 100|Penineuta Telep Co com....*}|----. ~.---||----- -----|----- -----|-s2---,e---sal-s5-°s ea <- a8 1434 Apr. 12) 14% Apr. 12 
10 1u| 7% preferred_____..---- eS: | eee eae May 16} 87 May 16}| 87 May 16] 87 May 16 
300 1,900;Pa Gas & Elec class A___--. “| 5% 7 5 64%} 4% 6 5 May 26] 53% May 6]| 5 May 26) 6% Feb. 15 

= gris 650|Pa Power & Light $7 pret...°*||----- -----||----- -----|---<5 -c2--|-gn---ye2---al-aa92 nena al] oo? ADE: 8) 9975 Jan. 15 
1,300 10,340|/Pa Water & Power_____...-. #1) 45 51% | 42 42%| 35% 40 40 May 3 73° May 4// 38_ Apr. 8) 53 Mar. 8 
1,200 5,600| Phitadeiphia Co com _.__-_- SSR Se ae ae 6% May 17 May 5}]| 6% May 17} 17 Jan. 7 
BE pit eR wee wmema wanes ccccc[occss saeec[seuees Sees aa fren ees anes” 9414 Apr. 20] 96% Mar. 9 
AC sie 90|\Power Corp of Can common.*}|----. .----|}----- -----|----- -----|--ooor corn nnfrornns corre 60} Apr. 2| 60} Apr. 2 
PE, 10\Public Serv of Ind pref.._100!]..-.. -....||---.. ~----|----- -----|---ere mon nnnfeorer= oor rn= 64 Feb. 10) 64 Feb. 10 
semen 1,600 @ubite Garvies of Noe 08... . F--.-. --...ff---.. 2..--]----- nnn nln nn nne eanecnfooenne soeens 49% Apr. 8/120 Jan. 6 
anand 250| Com $100 par stock. __.100 764 Mar. 26/113 Feb. 5 
Je 300| 6% preferred_____......100 . 18}104 Feb. 1 
LS 200| 7% preferred___._......100 . 26} 99 Mar. 2 
ot eae 70 Puget Sound P & L $6 pf____* . 4) 58 Feb. 10 
rine 20| $5 preferred._............* - 4) 5544 Apr. 4 
Wp Le ae. 25|Quebec Power Co, com_-_-._* . 141 22 Jan. 14 
50 2,670 Railway & Light Securities_*||----- -----||----- -----]----- ----- 6 May 27] 6 May 27|| 6 May 27] 20. Jan. 15 
300 1.200 Rhode Isid Pub Serv pref___*||----- -----||----- -----|----- ----- 16% May 17] 18 May 6]| 165 May 17| 22% Mar. 28 
ee 5,600 Rockiand Light & Power._10}| 10 i0%||_..... .....|----- -----]------ ------]------ ------]] 924 Feb. 8] 10% Mar. 11 
Ppl F 25 Seaboard Pub Serv $6 pref._.*|]--... -...-||----- -----]----= <----|--2575-,777>-371°30>- Nay 14 21 Mar.17| 21 Mar. 17 
1,300 1,300 Shawinigan Mines & ewes ® BGs: oie) ee 646 Sale 64% May 31] 10 May 13]/ 614 May 3i] 10) May 13 
~ geval 160 Stesra Pacific Kiec 6% pt 100l]--... ..-..|]|----- -----]----- -----|-22--en--2-|-23-- aero 7s 70 =Feb. 23) 80 Feb. 23 
50 5\) Sioux City G & E 7% pref.100|----- ----- ]----- -----]----- ----- 56. May 1s| 56. May 13] 56 _ May 1 | 56.) May 13 
ae 400 Southeast Gas & Water com *|.--.- ----- |----- -----|----- -----]------ ------[---77> --7777] 4 Apr. 20 Mar. 14 
oe FF 4 9 + UA c.g, Se SS as SS oe ee lg Feb. 25 ¢ Mar. 14 
1,300 4.000 Sou Calif Edison pref A_..-25| 26% Sale |----- -----|----- ----- 215, May 25] 2534 May 6) 21% May 25 27% Jan. 14 
1,500 24,200| Preferred B__._._.-.._- 25, \ 2” Sh a aes ae 20% May 23] 2134 May 5| 19%4 Apr. 20) 2 Jan. 14 
3,600 17,800} 54% prefclassC_______- O1% Gale jt..... <...- 17% Sale | 17% May 31{ 21 May 19 17% May 31 33% Jan. 14 
ites 700 Sic dine cante evil auuk. 351 ee ee. ane cogccitepunn pescuaiewaene Seeeeat Gl (aes Sak SM Gaus ae 

200 1,200 Southern Colo Pow ci A_..25!| 15 18 4 5M] 4 6 5% May 24| 6 May 25}! 2 > Apr. 8 15 Jan. 4 
1,000 17.700 Southern Nat Gas Cocom__.* OE Ee Se, Saran 4g May 12 4% May 12 4g Mar. 21 % Jan. 14 

200 5.500, Southern Union Gas.---__- eh Gk") RE eae % May 16 4g May 6 3% May 16| 2% Mar. 14 

50 700'Southw Bell Tel 7% pref_100}}110% 115 | ates, 2 ee. SLES cee 103 May 24/103 May 24/103 May 24/115 Mar. 14 
50 2,060 Sou'west G & ees i. Ea a 35 _ May 19} 40. May 16}| 35. May 19) 70. Jan. 6 
1,500 16.000| Southwest Gas Utilities - —% 2 316 Sale ¥g Sale 46 May 10 4% May 3 é May 10 % Jan. 13 
2,100 6.700|Standard Power & Lt com. 19 21 10 = Sale 8 9 8 May 16} 10 May 2j| 6 Apr. 8 20 Jan. 12 
2,000 7,000} Class B common-.----_-_--- -*|| 17 21 10 12 84 Sale 74% May 28} 10 May 5j| 634 Apr. 9 20 Jan. 12 

650 2.55)| Preferred. _......--_.__-- *}| 55 70 Se: Bae t.2c. casas 20° May 26] 38. May 2}| 20) May 26/r67 Jan. 15 

700 6.900|_ Participating A_________- , JEM, Se ee ee eee lg May 16] 134 May 14 l4 May 16} 3% Mar. 9 

400 1,800|Standard Pub Serv vy t ccom_*||----- ----- = ee % May 14| 144 May 16 % Apr. 12] 1% Apr. 8 
1,300 6,450) Swiess-American Elec pref_ 100 ets ap agian i} 32% Sale | 30% Sale | 30. May 4/ 32}4 May 14]} 30. May 4| 5144 Mar. 8 

.500 9,800| Tampa Electric Co_______ 23 =Sale 22% Sale | 19% Sale | 191% May 31) 22}4 May 2 19% May 31) 32 Jan. 19 

ee Ae 350) Tenn Elec Power 7% pret 160 85 Oe Hoe ee Sn oatcibeetenee Sebewalcssoes aie e ann my ar or rt. ae: Se 
2s 25|Texas Pow & Lt 7% pref__100||----- -----||----- -----|----- -----|------ ------]---077- 7-77-77 101% Jan. S8|101% Jan. 8 
comet 40|Union El Lt & Pr 7% pref.100||----- -----|]----- -----|----- <----]--<25-,2---3-|--337-m7277-5}| 10024 Mar. 10/1064 Mar. 10 
1.900 11,900|Union Narural Gas of Can__* 3% Sale 2% Sale 1% Sale 1% May 31] 2% May 2 1% May 31) 4% Jan. 18 
3,100 37 .600| United Corp warrants. -_--~-- 3 3% 1% Sale 1% Sale 14 May 31} 1% May 2 1% May 31) 4 Jan. 13 
100 3,000|United Elec Serv Amer shs-.- aR, Ep ae eee ae 25, May 14) 2% May 14]} 2% Mar.10| 3% Feb. 19 
46,500 oat’ 100|United Gas com - 2 Sale 1% Sale 34 Sale 54 May 26] 1% May 2 5g May 26] 2% Jan. 14 
7,500 =. 100| $7 preferred__.....-...-- 46 50 28% 29%) 10% Sale | 103% May 31] 31% May 7}]| 103% May 31] 55 Jan. 12 
21,400 9.000} Warrants. ___-........---- % Sale 216 % ZA % 516 May 24 516 May 4 ‘16 May 24 Jan. 9 
24.700 ane: 900| United Lt & Power com A__.* 6% Sale 3% Sale 1% Sale 13% May 26] 3% May 2 1% May 26) 8% Jan. 14 
Bi tags 500| Common class B.......-.*||----- -----||----- -----|--2-- -<2--|-2755-,2---32/]-3372 agra 3 5% Apr. 7| 7% Mar. 5 
3,300 30,400] $6 cum Ist pref.________-- +1] 39% Sale 21 24 1l 14 14% May 25) 23% May 3]} 14% May 25) 53% Jan 16 
10,400 60,100|U S Elec Pow com with warr_* 1% Sale % Sale % Sale 4% May z % May 7 l% Apr. 8| 1% Jan. 8 
100 600] Stock purchase warrants__||----- -----||----- -----|----- ----- lis May 5 lig May 5 11, Apr. 28 Jan. 13 
“u5 475|Utah Power & Light pref_100||-..-- -----||----- -----|----- ----- 544% May 13} 544% May 13|| 53) Apr. 26! 85 Jan. 22 
ee tS 70|Utica Gas & Elec 7% pf- --100 95 98 Ft to aleueee apaculsomede: cues a tcawere ae aeee a. se: oe ae on 
9,500 113,7 7)Utit Pow & Light com___-._- 2% Sale 3% Sale % Sale 5% May <6 % May 5 5% Apr. 22} 3% Jan. 14 
1,100 14.00 Geen Be ¢ €.......-,.,- : 13% Sale 1% 3%) 1% 4 2 May 6 3% May 6|]| 2 May 6] 13% Jan. 2 
200 1,700|_ 7% preferred____....--. 100}|----. -----|]----- -----|----- ----- 15 May 14} 15 May 14]} 13_ Apr. 14] 614% Jan. 14 
50 150|West Massachusetts Cos_-_-__*||----- -----||----- -----|----- ----- 2414 May z7| 26 May 16}| 24% May 27 3a 4 zoe. 29 
50 150| Western Power pref__-_-__- ee! 2 ee oc wlesens enone 8344 May 20) 8344 May <0/| 83% May 20 2 
joao 100) West Texas Util $6 pref____.*||----- -----||----- -----|----- -----]--2---,2---73)7--7952 -z727 58 22% Apr. 26 23% _ r. 25 
300 400} Winnipeg Elec Co com_-_-_-_- BE eas ae 1 May 24, 1% May 23 1 May 24) 33 Mar. 17 
cones 20] Wisconsin P & L 7% pref_100|/_---- -----||----- -----|----- -----]------ ------]------ --777- 78 Mar.22] 78 Mar. 22 

FORMER STANDARD Oli 

SUBSIDIARIES 

400 1,800] Borne Scrymser Co__-.-_.-- 25]| 6 7 6 7 6 7 6 .May 26 6 May 26] 6 Jan. 4; 6 Jan. 4 

800 4,480] Buckeye Pipe Line__-__-_-_-- 50} 31 34 26 29 25% 26 244% May 12 27 May 20| 24% May 12' 35 Jan. 18 

900 3'000|Chesebrough Mfg_---_-.--- 25|| 75% 85 75 79 | 53% Sale | 53% May 28 75 May 4] 53% May 28; 90 Mar. 4 

ease 200|Cumberland Pipe Line_____50 | 26 TD Bcnes eogeslecens suguslh snes aeeens eeneesneorak , SE oe Oe. eee. ae 

500 600| Liquidation receipts costifs ee 6 9 4% 7%| 8 May 4 8% May 10 7\% Mar. 26) 8% May 10 

350 1,150)Eureka Pipe Line_____-.-- 25 Sale || 25 29 23 28 2344 May 9, 2644 May 3] 23. Jan. 16 35 Mar. 3 

11,900 43’ *900| Humble Oit & Retining.-.-25 44% 45%|| 38 Sale | 36% Sale | 3644 May 31! 404 May 11] 36% May 31/ 49 Mar. 8 
36,400 124 ,900}!mperial Oil (Canada) ------ 8% 8% 7% Sale 61% Sale 6% May 31} 8% May 11 6% May 31} 9% Mar. 8 
5,200 8,200] Registered.___....-- * 8% 7% Sale 6% Sale 6% May 31; 8% May 11 6% May 31) 9 Mar. 2 
1,100 7,500]! ndiana Pipe Line 8% Y 5 3 334) 3 3%] 3. May Y 3% May 19 3 Apr. 1| 7% Feb. 18 

900 7,900|National Transit ____-_- b 7 Sale 8 7% Sale 7% May 31} 8% May 19 6% Jan. 5) 10% Feb. 19 

600 2,.800|New York Transit_-_-_------ RE Bee 3 3%; 3 3%| 2% May 18| 3% May 27 2% May 18) 4 Feb. 15 
1,000 6,000|Northern Pipe Line_-__---- eps hehe 3 334) 34 4 3% May 12| 4 May 21 3% May 12] 4% Jan. 27 

49,200|Uhio Uil 6% cum pref___.100]| 60 70 65 70 65 Sale | 65 May 4! 70. May 60 Jan. 20) 76% Mar. 9 

700 2'500|Penn Mex Fuei____....-_-.25]] 5 5 5] 414 53¢| 5. May 3| 536 May 9|| 4. Apr. 13| 6% Mar. 7 

200 1,900|Seuthern Pipe Line_--__- 10 8 8 7% Sale 734 May 31} 8 May 12 7% May 31} 10 Feb. 18 
7.000 38,700|South Penu Oil__-.....--- 25}) 12 Sale 12% 13 12% Sale | 12% May 26) 12% May 12 9% Jan. 5) 14% Mar. 9 

100 450)|So West Pa Pine Lines_-_-_-- 50|| 27 26 35 28% 33 28 May 3! 29. May 17\|| 28. May 3] 37_ Feb. 18 

164,700 575. 100|Standard Oil (Ind) _____...25]| 14% Sale 15% Sale | 16% Sale | 15% May 2| 19% May 17)! 13% Apr. 8] 19 May 17 
16,900 95,800|Standard Qil (Kentucky) -__10}| 1344 Sale 1l Sale | 10 Sale OQ May 31| 12 May 7j| 10 Apr. 8 15% Mar. 8 
1,300 3'600|Standard Oil (Nebraska) ___25]| 17 1 15% 1034 Sale | 103% May 12} 14 May 4]| 10% May 12) 19 Jan. 12 
2,150 10,550|Standard Oi! (Ohio) com. -25 26% 30 24 Sale | 20% 24 23°° May 4| 26 May 9Q)| 15% Apr. 14] 28% Jan. 16 
omeigie al 100} 5% cum pref____.......100}| 7344 85 65 8 72 ) 2 RGM Ro EO. 2 og 6 UU OR ee 
300 800|Swan-Finch Oil Corp -.__.25}|----- -- sou 50s aM 1% 6D 134 May 16] 1% May 16)| 1% Apr. 21 Apr. 22 
30 150} 7% preferred ........-- 251) 7% 1i 10 15 10 15 121% May 23] 1244 May 23)| 11% Feb. 15) 15 Jan. 12 
OTHER OIL STOCKS. 
16,700 72,000|American Maracaibo. ..-.-.-_- ° § 3% 5% Sale \% Sale May 31 5% May 2 Yy%Jan. 8 3% Apr. 6 
3,500 17,000] Arkansas Nat Gas com-___-_-. * 2 Sale 1 13 % Sale May 31] 1% May 9 % May 31 2% Jan. 14 
14,500 yi i OS eee ° 2 Sale 1 Sale % Sale 14 May 28] 1% May ll % May 28} 2% Jan. 14 
x 13,600] Preferred. -- ...-10]) 45% 4%]| 334 4'| 2% Sale 214 May 31] 334 May 13|| 24 May 31) 5% Jan. 18 
epi 2: th na aahe Calan We oN esas dweseleewes noneu[ocecka Baukenle=sgqn ee aren ¥% Mar. 5 \% Mar. 5 
200 §00, Perefeered.....-..cceence- a, Sitsiies 5% Sale % Sale 4 May 31 % May 2 % May 31 a 
British-American Oil Co_--..* 

600 2,200} Coupon stock (bearer) ---- 8 9% 7% 9 7% Sale 7% May 26 7% May 13}] 7% May 26) 934 Mar. 9 
1,600 9,300|Carib Syndicate com --_.--..25 ‘6 Sale ¥% Sale yy % ay 25 ay 2 y%Jan. 2 % Jan. 15 
1,100 9,000|Colon O11 Corp common .__. * % % % 4 % May 25 % May 4 % Feb. 8 % Jan. 7 

Columbia Oil & Gasoline— 
4,700 28,200} Vot trust ctfs. __...--.-- * 1% Sale % Sale ¥% Sale 14 May 26 % May 2 % May 26) 1% Jan. 13 
2,500 6,300|Consol Royalty Oil_........ ee aoe geeguivesce ence 1° May 24, 1% May 13 1 Jan. 26) 1% May 13 
3, 12'300|Cosden Oi} Co common __--- . % % % 4 Ye B74 May 26 4% May 13 \% May 26) 1 ar. 7 
ye 1,600} Certificates of deposit_._..|].---- -----||----- -----|----- ----- May 26 May 4 ¥ May 26 % Apr. 26 
eomiains rn ee ee  . Meeees S2erelooers anqunlncages gehsonl=sn05 eeeeee 2 Mar.12) 2 r.12 
20,300 105,700|Creole Petroleum Corp--_.-_- * 1% 2 2% Sale 2% Sale 2% May 2 2% May 6 1% Jan. 6) 2% Apr. 28 

200 4,300 Crown Cent Petrol Corp.-..*||..-.. -----||----; <----|----- +---- May 3 % May 3 Apr. 6 Jan. 4 
1,000 7.000 Darby Petrol Corp.......-- ° 1 Sale 1% Sale 2 Sale 1% May 2 aie May 18 1% Jan. 5} 2 Apr. 13 

500 ,100 Derby Ot! & Ref com_-_.._.. */| 1% Sale 1 1%| 1% Sale 1% May 27 533 May 12.| 1% May 27| 2% Jan. 22 

275 1,775| Preferred. ..........-.... BE oe Bae ic 13 ay 11) 16% May 5| 13% May 11' 24% Feb. 29 

22.100 110,500 Gulf Oif of Pe ____......-- 28\' 26% Sale || 29 Sale | 25% Sale ' 25% May 31' 33. May 10 25% Jan 5 35% Mar. 31 











For footnotes see page 53. 
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AGGREGATE SALES. PRICES IN MAY. RANGE SINCE JAN. 1. 
NEW YORK Price 
In Since CURB EXCHANGE Jan. 2 
May. Jan. 1. 1932. May 2 May 31. Lowest. Highest Lowest. Highest. 
Shares. Shares. OTHER OIL STOCKS(Cone.)| Bid Ask.|| Bid Ask.) Bid. Ask.| Sale Prices Sale Prices Sale Prices. Sale Prices 
Indian Terr | Jum Oil Co_.-- F 
400 1,700) Non-voting class A___...- * 4% 5 2% 2%) 1% 5 2% May 17| 2% May 11 24% May 17| 4% Jan. 12 
200 3 RG) MONE DE ca cts es ea~ 4. “1 4% 5%)i| 2% 5 1% 2 2144 May 25} 23% May 4i| 24 May 25) 434 Jan. 15 
1,900 38,700\Intercontinental Petrol_-_.5 w% 3-16 116 \% lig Sale 115 May 31 le May 4 146 Jan. 28 4% Jan. 11 
65,500 253,500|tnternat Petroleumcom... *|| 934 Sale 9% Sale 8% Sale 834 May 31] 10% May 6]| 8% Apr. 14| 10% Mar. 9 
«tee SS Oe is: Sk ne ee a amie nc blight and La Mebadla on wec aie eee % Jan. 14 5% Feb. 26 
1,500 19,600 Leonard Oil Development - 25 yy 5-16 \% Y% yy 16 May 5 1s May 11 8 May 5 % Jan. 13 
700 1.700 Lion Oil Refining. _......-- 2 4 1% 2 ix. 1% May 28] 23 May 27|| 1% May 28; 2% Jan. § 
10,200 82,300|\Lone Star Gas |... 8% Sale 4%% Sale 3% Sale 3% May 31| 454 May 2}} 33 Apr. 8 94 Jan. 14 
tide & 263 nue, Magesiene Spaainers...4....9) 1-1G Gale U8. 2 nn e[-- nae «- gecdee see cnesenfene cnn, coesme 1i6Jan. 2 % Jan. 5 
aes ee 3.300\Marday Oll__...............° 2% 4 2% 6 3 al REE OP: BS ee 334 Jan. 22} 6% Feb. 26 
1,000 8,700|Mexico-Ohio Oil Co_....-.- 1] 2 TEs SRS iy ach 2 = Sale 2 May 4| 2 May 4/| 2 Feb. 8} 2 Feb. 8 
200 8.400) Michigan Gas & Oil Corp___* 1% Sale 3% 601K 5% Sale 5% May 31 34 May 26 % Jan. 2; 2 Jan. 14 
Middle States Petroleum— at 
1,000 6,600] Class A vot trust ctfs__--- . % 1% a % -; ee 5 May 4 % May 9 4 Apr. 25) 1% Jan. 11 
100 5,100] Class B vot trust ctfs____- . yy & yy 4% yy 4 3% May 17 3 May 17 lig Feb. 24! 4% Feb. 16 
2,100 03,100|Mo-Kansas Pipe Line____--_- 5}| 1% Sale 1% Sale ‘16 Sale 1 May 12 4 May 2 4% Apr. 1| oi Jan. 11 
eee aE 8.000! Class Bv tc. aes ae ee eet. cad ca ees a ce ee 1i¢Jan. 6! 3-16 Jan. 15 
= Shek eas ey eee.  laanna, ba henlvedienhitdealechemaina 4g Mar.17; _\%& Mar.17 
6,300 20,600 Mountain Producers Corp_10 2% Sale 2% 26| 2% 23%| 24%May 6 3% May 24 2% Apr. 12! 3 Jan. 13 
8,900 35,600| Nationa! Fuet Gas ______-__ 1} 12% 13%1| 1034 Sale 8%4 Sale 834 May 31] 11% May 8% May 31| 13 Jan. 14 
80 12,600,New Bradford Oi!- mee: % 5% 5% 34 5% 34 54 May 3 54 May % Jan. 29, 4 Mar. 8 
200 1,200,North Cent Texas Ol! ___.* 4% Sale % %1% 34 Sale 34 May 28 34 May 28 54g Jan. 2; 1. Feb. 24 
100 i 800) North European Oi] com____* ye % ly 4 ly A ly May 9 Y%May 9 y%Jan. 4 % Jan. 8 
3,500 17, 200 Pacific Western Oil Corp. ..* % 4% 33% 3%! 3% Sale 334 May ll} 4 May 3l 33% May 11} 6% Jan. 15 
500 9'400 Pandem Oil Corp____._____- “oll 1-16 \% 116 \ 1ig % 11g May 12 ly May 25 1¢Jan. 9 ig Jan. 4 
700 5,100 Pantepec Oi! of Veassenia- ° % % Y% 3% \% Sale \% May 21 3% May 14 4% Feb. 9} Feb. 16 
2,300 77,500 Plymouth Oi} _-fl| 64% Sale 64% 6%| 6 Sale} 6 May 27| 6% May 6 Apr. 20 734 Apr. 12 
1,500 12/800 Producers Royalty Co.__._- ° eS ae ee ee \% Sale l% May 16 lq May 16 Y% Jan. 14 % Jan. 4 
330 960 Pure Oil Co 6% pref. -.. 106}. ..-. ..--- 43 Sale | 454% Sale | 41 May 3] 4834 May 18}| 41 May 3; 49% Jan. 30 
250 ne Enncan geexe 1 May 20] 1 May 20|| 1. May 20} 1° May 20 
900 11, 790 Reiter-Foster Oi! Corp_- ° % % \ % yy 4 \% May 13 \% May 13 4% Apr. 26, % Jan. 6 
100 00| Richfield Olt of Calif pre? _25]|....- .--_-|]_--.. -----|---.- ---_- %% May 19| % May 19 3% Apr. 8 1 Feb. 24 
200 600 Root Refining prior pref___*||_.... ~.--- 1% 3 1% 3 2 May 24 2 May 24) 144 Apr. 6| 2. May 24 
acca pO EE Se RS Ee Ge SR hs Spee oAe are % Jan. 27 % Jan. 27 
3 2,400 Ryan Consol Petrvieum___ * {f(a Sse 34 Sale 34 May 31] 1% May 16 3% Mar.17; 1% oe. 28 
400 1,200 Sait Creek Consol Oi! ____1¢ % Y% \% % 4 3% May 19| % May 24 ¥% Jan. 11 5] ay 24 
6,300 18,500 Salt Creek Producers ___ 3 3% 3% 3% 3%! 3% Sale 3% May 26] 3% May 20)| 3% Jan. 4| 4% Mar. 7 
pee Pee pO RE SS, Ge Ree ee eatery 1 Mar.18; 1% Mar. 12 
6,500 39,700 Southland Royaity Co _---* 3% Sale 3 3% 3 Sale 3 May 5| 3% May 4 3 Apr. 29) 3% Jan. 7 
1,900 32.800 Sunray O11. _...........-..8 % 7-16 516 Te 4% Sale 4% May 4 516 May 4 Y% Feb. 10 3 Jan. 12 
es Se SS ee ina beonnechinkewdcaloaam-omsinaeeell 34 Feb. 4 4 F 4 
4.200 13,700 Texon Ot} & Land Co. __-_. .’ 5% 5% 4% 5%) 4% Sale 4\44 May 12} 5 =May 6 4144 May 12' 6% Jan. 21 
1,200 4,900 Union Oil Associates__-_-_-_- 25}; 11 Sale 8% 9%! 7% 8% =73% May 5| 85% May 4 73% May 5 12 Jan. 20 
teeta 100 Universal Consol Oil. ____16 Rn ee, Book on aS ee Oke ee ee ee Jan. 2 % Jan. 2 
9,000 37,000 Venezuelan Petroleum ___-§ 3 % 4% % \% Sale 316 May 16 May 4 335 May 16 4% Jan. 8 
800) 3,100|Woodley Petroleum Corp..-.* | eg A Pee See a eee 1% May 9} 1% May 9 1% Jan. 7) 2 Jan. 19 
1,700} —-19:200|"¥" Ol & Gas Co. NH 9 Wael OE TKK] 3 May 24] 12 May 13|| 14 Feb. 20] “34 Mar. 8 
MINING STOCKS . 
450 3,600| Bunker Hill & Sullivan ____16 23 4 Sy “eeepc A, Pee - eee 15% May 6] 174% May 10]| 15% May 6; 20% Apr. 4 
250 1,675| Voting trust certificates _10|| 17 20 eo MD bcos Beces 15 May 2}16 May 4 5 May 2) 20 Apr. 2 
8Swana M'kubwa Cop Min— 
900 1,400} American shares. _____. 58 3% ¥% 5% a4 YY 4 May 26 3 May 24 44 May 26 % Jan. 21 
wigs 400|\Chief Consol Mining_______!  & | Spade Sd Se Pra ae ge ae 51s Feb. 25 % Jan. 2 
600 14,600|/Comstock Tun & Drainage 1@||/_..__. _____[/_____ ___-- ‘4:6 Sale 316 May 25 % May 25 316 May 25 % Jan. 19 
3,800 13,000|Consol Copper Mines____.. % Sale le % % 3% May 16 % May % May 16; 1% Jan. 9 
10 345|Consol Min & Smelt Ltd_-_25}| 50 ee te ee 29° May 19) 29 May 19}} 29. May 19] 64. Mar. 4 
cteees Re ee OS eT — ee Re a rig, sae es 1% Apr. 12} 3% Jan. 21 
700 19,400)Cresson Consol G M & M____3}/_...- _ Sf YS ae May 18 316 May 2 % Jan. 5 4% Jan. 14 
3,700 40,500/Cusi Mexicana Mining_____. 1 % “ 316 KK 516 3:16 May 3 4 May 9 3:5, Apr. 28 746 Jan. 8 
arenas 700 tase Bienes teed Ge......0) 4564 6 fi... u..--]..... ....-[...w.. Uh anew cee, Se a «U6SLULee CS 
1,300 12,900|* vans Watlower Lead _______* \% ly \% “1 \% 516 ¥% May 11 4 May 11 ¥% Apr. 13 716 Jan. 9 
tiie i EE OS a Eee Ree eee Ber cei ray eee ees lie Jan. 25 lyg Jan. 25 
1,600 3,900|Goldfield Consol Mines___.10}/_____ _____}|_--_- --.-- lig Sale tis May 25 lig May 25 usJan. 7 \% Feb. 19 
1,800 24,500|/Hecla Mining Co ________- 24 4% 5 234 Sale 2% Sale 23% May 26} 2% May 2 2% May 26] 5% Jan. 14 
3,100 12,000/Hollinger Consol G M___._-§ 4% 4% 4% Sale 334 4 13% May 4) 4% May 10 3% May 4 5 Jan. 25 
16,100 58,300|Hud Bay Min & Smelt. ___. 1] 2 2%}; 146 Sale| 1 Sale 3g May 16| 15% May 4 34 May 16] 234 Feb. 16 
300 600|(ron Cap Copper_________- 16 RR She ae ores aise 4% May 19 44 May 19 4 Apr. § 5% Fe 5 
acces 600/Kerr Lake Mines___________4 % a Cc MR Kui: ecg Be tee Eee 4% Feb. 9 4 Fe 9 
100 900| Xirkiand Lake G M Ltd____. Bh RS. SA Ee eee lg May 16 ly May 16 4 May 16 716 Mar. 7 
3,100 13,660|Lake Shore Mines Ltd _.__1|]/_____ _____]]_____ _____ 22% Sale | 22% May 31) 24 May 20}| 22% May 31] 26% Mar. 5 
ordeal EE SL BESET LER TERRES Reet) P= esis Pah ehe..< 34 Apr. 19} 1% Jan. 8 
100 6,600| Mohawk Mining____._____- elec Riley ok ae aa ie jeeeiiiaee ae 14% May 19 14% May 19]! 12% Jan. 7] 18% Feb. 17 
4,700 24,200] New Jersey Zinc. _-_-.. ooo 22 Sale 1944 Sale | 18% Sale | 18% May 31' 21 May 6j]) 14% Apr. 14] 28% Jan. 21 
3,800 31,500|New Mont Mining Coro __.1¢|} 10 Sale 8 9 434 Sale 45% May 27, 8% May 3 4% May 27} 14% Jan. 11 
400 2,300|N ¥ & Hond Rosario M_-_.10]| 13% 13%]| 1234 Sale | 12 13 1214 May 19| 1344 May 12] 124% May 19) 14% Mar.2 
1,100 9,700| Nipissing Mines ._..-_-.___- 8 ‘4 1 4 34 1g Sale lg May 6) 54 May 16 3% Apr. 8} 1 Jan. 5 
32,100 83,500/Ohio Copper Co___.__.-.--. ni} 1-1 \% lis \y 116 \% lis May 4 lig May 4 1, Jan. 4 316 Jan. 11 
amiceiice 2,700] *wcific Tin special stock____*|| 2 WUE oe, one anne e oon clean oe a een =e a fee cc ee ee 
22,000) 207,400|Pioneer Gold Mines Ltd----1 2% Sale 2% #3 2% Sale 2% May 12| 3 May 4i/| 25% May 12} 4 Mar.19 
1,600 16,600] Premier Gold Mining_-_-_-_- ee Sere  f OY see 4 May 13 % May 2 44 May 13 % Jan. 9 
100 1,400| Quincy Mining_-____....--- - RAE: «A eae Ae 1q May 17| lq May 17}! 4 May 17| 2% Feb. 17 
900 6,700/Roan Antelope C Mines Ltd. 64 6% 4% Sale 3% Sale 316 May 31| 4% May 2]' 3% May 31] 6 Jan. 4 
13,200 81,400/St Anthony Gold Mining --1|| 1-16 Sale |/--__- --_-- lis Sale tie May 3) ‘tis May 3 4s Jan. 2 316 Jan. 23 
1,300 7,600/Shattuck Denn Mining--__-_. ° 1% Sale 1% 134] 1% Sale 1% May 6 1% May 25]) 1% Apr. 7] 2% Jan. 20 
Pek Re, SM Sr ee Bn oe weak Gaon 2 Ape. 8} 2 pr. 8 
100 _1,900|So Amer Gold & Plat_-_-_--- 5 % Sale 5% 34 4 34 5% May 3 4g May 3 % Jan. 6 % Jan. 2 
5,600 54,300|Standard Silver Lead .______ ee i:g Sale lig 316 116 May 2| %6 May 4 lis Mar. 28 Jan. 26 
iit oy I Ne ete lad eeh eee 7 Jan. 15 Feb. 5 
18,900 82,000|\Teck Hughes__..___-_-__-- 1) 3% 4%|| 3% Sale|; 2% Sale 234 May 31! 3% May 2]| 234 May 31] 4% Mar. 9 
oGedne I ne Mes meg ehigen tl catia na keen 4 Apr. 11 Jan. 9 
2,900 23,100) United Verde Fxtension_._.5|| 414 Sale 2% Sale 2 Sale 2 May 21; 2% May 2}) 1% Apr. 8) 4% Jan. 8 
ones 4,305/Utah Apex Mining Co-__..--_5 4 4 34 3% RIN 2 CRE ae catitody Stee. 7146 Mar. 1 1 Jan. 7 
200 _, 600|Walker Mining _-..__-. _ apedlgbeeipl wha’ Se alceig: Ll aaie; Meal eee 3% May 5 3% May 5 5:6 Apr. 4 Feb. 3 
3,900 78,000|Wenden Copper Mining_...1||__.._ _____ eS ee 44 May 2 1s May 2 lis Jan. 6 \y%Feb. 4 
6,900 11,400) Wright-Hargreaves Ltd____. a see) See 2 Sale 2 May 4 2% May 27) 1% Apr. 15 2% Jan. 13 
100 1,200) Yukon Gold Co___________- Bee gies Lusty Beep 116 May 7 116 May 7 le May 7 Mar. 8 
$ $ BONDS 
139,000 927.000 |Alabema Power #sse._-. 1967|| 83°” Sale"|| 783g Sale’) 7017 Sale | 707 jay 20|n7a)7 May al] 20° May oe] 84% Jan: 15 
A 27, abama Power 4s. __. 82 Sale 78% Sale | 70% Sale | 70 May 26jn7¢ ay 7 ay an. 
14,000 65,000; tet & ref Se_...-.__._-. en. See ere! td Best Reo AB ie sage 84146 May 26] 90 May 5j| 83 Apr. 13] 96% Jan. 6 
17,000 REE an eg ina IRR oo eh ieee: peers: 75 May 211 87 May 6/| 75 May 21] 91 an. 9 
.000 OR a oe eae ieee JET: ae a eae 95 Sale | 95 May 3); 98 May 28// 91 Apr. 8] 99% Jan. 22 
13,000 150,000} 1st & ref 58_..--..----- ee se 9014 Sale | 90 Sale | 8914 May 4] 9144 May 13]] 85 Feb. 8] 9544 Mar. 12 
o7h' OOD 1 442000 Alabama Water Serv 5s A- 1987 aT EE etek! erent « : - 61 May 19] 61 aay a s way % 98% - = 
, 2, Aluminum Co s f deb 5a_. 1952 Sale || 8 Sale 3% Sale | 81 May 6) 86. May ; ay an. 
169,000 405,000|/Aluminum Ltd 58__. ___ 1948 96% Bees bo3% Sale 88% eee 55 May 23] 6234 May 2]| 55 May 23) 74 Mar. 12 
Gunaes ne eee OA: Ce 2 eet PL wncn ucalcalccaose coenmell Ba. J aan ao. ae 2 
48,000 627.000/Amer Commonw Pow 6s- see Sale ER) ae 1% May 16} 2% May 7 1% May 16) 11 Jan. 2 
21,000 265,000} Deb S%s_._.----..----1953]|_ a3 > ee 2a ee eo ae Ey, a 2} 1% May 19 % Apr. 23} 8 Jan. 12 
27,000 135,000'Am Community Pow 5 Ks ions etek” Poems eee WE ee 2% May 19} 4 May 3]| 2% May 19) 19 Jan. 5 
,000 270,000 Amer & Continental 58_.1943||,____ _____||__.._ _____ 47. Sale | 47 May 31] 51 May 18/| 41 Jan. 27) 52% Mar. 16 
98,000 917,000 Amer Elec Pow deb 68_..1957||_____ _____||_~~7~ 77777 19% Sale | 1914 May 31| 29 May 3j]| 19344 May 31] 424% Mar. 9 
598,000} 2, ,000, Amer Gas & Elec deb 58 __2028]| st 7714 Sale | 6414 Sale | 6254 May 26] 78 May 2)| 6254 May 26] 88}¢ Mar. 9 
52,000 ,000) Amer Gas & Power 6s____1939]| 27 ao 2 tS aes @ 14. May 26) 27 May 2)|| 14 May 26) 45% Jan. 22 
124,000 ,000} Se...-.- = wow gonscaoal tit 35 Sale || 2314 Sale | 1334 Sale | 12 May 25) 234% May 2)/| 12 May 25) 37% Jan. 22 
American Power t 
579,000; 3,687,000} 68 without warrants._2016|| 76% Sale 4 Sale | 38 May 28] 63 May 2)| 38 May 28) 82% Jan. 14 
32,000] "345,000|amer Radiator deb 4 48.-1947 oe OS | heeled $334 May 19] 9134 May 2|| 80 Jan. 29| 93. Apr. 25 
mer a  Dylpaate ipetieg 
274,000} 1,167,000) Deb ef 5e__..........- a Sale | 36% Sale | 30 May 4| 39 May10!| 30 May 4] 67 Mar. 7 
,000 ’ 444% motes._-........ RN a 86 Sale 386 Sale | 47 May 3} 49 May 5!'| 46 Apr. 30) 76 Mar. 10 
44,000 216,000 Amer Seating 6s. ________ es ee eee Ee eee 20 May 25! 32. May 4li/ 20 May 25| 47 +Feb. 29 
0,000 47,000 Amer Solv & Chem 6e- - ._1936|/.-... || > 27 oo 15 May 3] 20% May 21 15 7| 22 Feb. 18 
Papi Syl So a. ee EG On eee 15% Ape. 19) 22% Feb. 19 
185,000) 1,129,000 one a Pe Se. -..2986 So. GE G6s6 BRIA 4.1065 seeee 7214 May 28) 884% May 2 ay 28) 92 ar. 23 
Pp an Gas Corp— 
113,000 803,000} Conv deb 68..-........ im 5 ae Sale| 3 Sale| 3 May 28| 54 May 5|| 2% Ape. 29) 16 - 26 
, ,000| Conv deb 6s series B_..1945|| 8 Sale 3% gale 5 Sale| 3 May 2| 7 May 16 3 Ape. 28] 13% Jan. 28 
28,000 34,000 Appalachian Power 68__.2024|/_____ __ ae ae | ae f 4 May 28| 71 May 3 59 ay ad 85 Jan. 14 
64°000 1 239) 1000 anuanaas Br & Le 5 ae oon "80°" Bale ||"78iz Balo”|"67iz Bale | 67% yd at + $5 Mey 201 8 96 %4 apr. 3 30 oni SPE: 13 
rkansas Pr ga se e { Sale ay 31 ay ay ar. 
10,000 000 Arnold Print Works 6e.__1941l|_-__ Seer ae tere cee | CLse Se 4 May 31\ 7874 May Gil $539 May 27| 60 Mar. 24 








For other zon ocean Page 53. 
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AGGREGATE SALES. 
In NEW YOR 
May Jon. 1. CURB EXCHANGE Jane? aba ces 
$ $ 1932. is, |.a0 _||_ RANGE SINCE JAN. 1. 
2.000 Asan Heated ie tee ioe Bid Ask.|| Bid ; ame Highest Lowest 
265,000] 1 582,000 Mes with warrants..-.--193 . ‘l\Bid.  Ask.|Bid.  Ask.| Sale Prices. | Sale Prices. || Sale P : —— 
‘000 7 ’ ee 4140... 19880... 2-2 983% Bele je Preces. 
bitch vier: a OO ate Gas & Elec Se ambe s-an- -2e--l) 39% Sale | 3214 Bale” 20% May 16] 22 Ma . Sale Prices. 
1 225,000 5,974,000 Y4e vegistered........ ey” yee 20%¢ Sale | 18 Sale $23 May 31| 40% May 4 3076 Mar. 4] 25 19 
950000) 445: 000] Be ogiatered -—-2--2-—- 19683034 Bale"|| 24 ~ Bale | 18 ~ Sale 73g May 25) 2054 May ‘All 17°° Ape 11] 43” Jen: 32 
53,0uu] "53,000 aoe, eee af. Bele ft Oaks Bs ale | 1734 May 31| 2414 May 2 28 ar. 28| 28 an. 22 
83, 6,528,000] 4ise series Gn esi 37°” Sale ||"2237 Salo" 177" Baio"| 17 sane aviaeee Mey Sil ib soap 18 oh” ae ik 
83,000] 6,528,000 4348 series C-----..---1949]| 35 Bale || 2024 Sal 7_, May 3 : Sig May 16] ; + yer ahg 
3.000) orem] $88° eg Gaet-*----i989|| 36°” Baio" || 203g Sale"| 1534 Bale | 14° May Sgrai May aye 8) 83 Set 8 
000], 678,000) Si4e_--_--------------1977]| 48 Bale |l-5- Ma ‘ rs é 
5800908) Bese des Barca cctsee) 88 | BERS | aasz waas’| fh: BMS | 779 3 y 98) 21% May [i] 14 May 2s] 30% Jan. 14 
1 33:000]  389.000}Assoc Rayon Corp Se ale || 2534 Sale | 18% Sale 208 May 201 Sha ee hs eens FC ae | 
0. iy Assoc Simmons Hard reagan Dies womans 5%4 May 2 17% Apr. R 47 Jan. 9 
218 eee! ads op0l Assos Tel & Fel She ei lees 383; Balo"|_-° Sale | 20 May 26] 28 M . 8| 4434 Jan. 14 
81:000| 2'814:000 pesmi Telep Go Ltd 58-1965] ooo onan ol 55-- Bale” 1434 May 24! 28% Ma> 3|| 20 May 26] 40% J 
68,00 195,000 ssoc Tel Util 5}$8______19 67% Sale || 48° Sale | 29 Sale 81. May 9| 82% hay 2]| 1434 May 24] 37 an. 15 
$i ‘wali eal] 5234 Sale ||----- a9 Bale | 23s Mey 3) 82% May 26] 75, Apr. 9] 88 Mar. 15 
. w Ce oo Ae| ale > By 9@e) * 4 2814 fay : : oe 
caeeed 79 Baldwin pce abe ON pe allel aaa lus Sale | 26 Sale | 26 May + rr May 3i| 16° Max 3} 72 Feb. 16 
000) 54 % notes ..---.. ee oe | ao tees ee a a ee 8 
oo === 7,000| Withauc ent SotentenEEEEree-* es Sgaween wan--1-- 30. May 28] 3734 Jan. 8 
4,000 LS Le, aR SRR RR a an. 9 
808000] | 1,050/000) Beil Tel of Ga Secale we or cle SEE OB 78 Mar. 28} 90 Jan. 23 
D 53, nada 5e_...1955|| 85% Sale || 877% Sale 53°” Bale |"$3°~ May 25/95. M : 
145,000 rt Ist M 5s se 8544 Sale 3 3” Sale |"92°" May 25|°95°" May 20 60 A 
17:000 717,000 ibe gerien Co une 1 1957// 85 Sale 84°* Bale | 8534 Sale | 851 May 36| 884 May —3i| 84 May 29] 9634 Feb. 29 
, aaLtiphs. ion. v M% } ‘ ° > 
24 008| —138'009 Birmingham L Hi R Se_-t94e corD 88° Bale | 8515 Sale | 8575 May 201 88 May sil Sait Jan. 5) 93% Mar. 12 
,000| Birmingham Gas 5s Te ee aw eee 78% May 4| 81 Ly ed 5}| 8334 Jan. 4 as Mar. 10 
12,000 12.000 Blackstone Valley Suk i see ee ee ee kee 71% May 5) 74 May 12|| 75° Apr. 8 ze Mar. 9 
48,000 ‘ 5s series A_ ee oe we 53°" May 16| 58 May a 4 Soe onl Si Me a 
18000 ’ ee — 8 May 7l| 53 May Slig Mar. 8 
13,000 104000 Bie Gantt Gee gn Hem LACES Te 53< Sale” 9414 May 3/95 M er ae SO en. SO 
Pest « »000|Boston Gesant Ges ie. age eee ee 534 Sale | 9434 May - 95 May 23]) 9444 May 3] 95 
38.006] 99:000| Broad Rh gnvol Gas Se_--1947||-2--— <2222}}-222 222-]--2-- -227 a)” May 12:100%¢ May ~3l|100 (Meo 3 ae. Maes 2 
740'000 5.279’ 000 Brooklyn Bore Gas Be An 2107 ee ee “tron Se ar 28| 9834 May 5]] 94% Ses. 25100% Ape. 30 
000} "60,000 Brooklyn Edison 5s E a> -2+* es ed 40°” May 20\°50°” May i2 8834 Jan. 14 90 Jan. 21 
105338] 18b Set atane Gon Etec oe-<--tee----~ =--*- saa" Bala-|"85-~ Bals-| Bac MBY of! 8035 a ee ae Mar. 24 
a ee re ly May 28 102% Ma pr. 8] 99 » 
1,000 4,000 Burmeister & Wain wae petaty ae, catiobebe ona 10237 Sale” 10044 May 26 101% M y 10| 97 Feb. 18}103 22 
1000.0)" Senne Hear te --- ata HODR BEY OSA MR 99190 Bam: AS HF 
195,000 pO Boye oe ie aaa Sa rere 60 Ma | — 33g May 13 
paijeries 475,000\ Canadian ement §348----1947 || = -|l-5532 y 19] 60 May 19] 60 Apr. 15] 73 
- 00 497229 _dOyeur guar 440.- 198) “B34 Baio" 9952 Sate] 905% Bale” | G6" “May"3I) 100" AAT | ae 4 Jan. 22 
is'boo 93 000IGnetcal Agata Sen i9ee eens senna[fncon> -=---|----- -----]--- Miay"311100°~ Biay “3\| 8374 Neb. 72) ,88% Few. 2s 
112'000| 1 aot el a ne Rael gy eden wend meetin Riches Tipe ORT | 734 Jan. ‘4 10 2. = 
121,000]  °756,000 ecetins Pe & 14 Se. 1986l| 85” Bale ||7732 ee ee 73°" “May 13|73 “May 13, 79° Jan. 21] 811 ae 28 
15,000} 132,000 Caterpillar Tractor 58..-1935 85” Sale || 77} Sale | 387% wais’| 2036 Bez at] 2 amy i ie (yee. 18 7532 Apr. 2 
, 1,000/C 6 P 58...1960||____. ___.- ¢ Sale | 81 Sal “8 y 31| 77% Ma 3!| 70 Feb. 3) 80 A ’ 
206,000 42 000 ent Illinois Light eee ale 79% May 23 81 2 M y 2 os 8 May 31 8 pr 22 
45,000 000 Cent Ill Pub Serv ‘40 F-1907 -->-- +---- wee A em chases 78 May 25 gin ome 2, 79% May 23 C 5 Jan 2 
60'000|  492°000| Se Series Gow, 1967|| 70 Sale || 63. Sale | 60 Sale $914 May 11| 99% May 9) 78 May 33] 90% Jan, 16 
,000 145,000 58 Series G_._..._.-.- a Soene ones 67% Sale 6 Sale 59 May 6 63 May 11}} 9934 May ll 80% Jan. 16 
S700) 145-000) 340 cartes H_-— Riniass anaes ae Rete | O74. Gare | Siac Sues at May 2| 371, Apr. 1i| 743¢ Mar. 3 
'000|Cent Maine Pow 4s E.. 1981)|--.-- ale | 6434 Sale | 643% M 70 May 6] 64 — 14] 74% Mar. 3 
niamiietl 52.000] 5 iow 4348 E__1957 das cicdivcs Sano CO Bee 4 May 31] 70% Ma 68 oo. 25) 70 . 
8 as... aan i 6 al 4 Sale : a y 10 43 ‘ May 6 
498:000| | 207:000\Gene ties Dears se-;--196s|| 08 Sale |[-t--— none -ro- ne Bo8t May 31] O19% May 24] 6° Ape. 29] 73, Jan: 19 
40,000 : ntral Power 5s ie | ES at comedpenme ipppmes: fe” 74 May 23 an. 19 
341,000 3'769:000 eae Cetin uel huh ts ahaa sacz aoa] oe May 24| 377" "“May"i9 87 1: May af oo3¢ gan 15 
000 : 520.000 pte Serv deb 534s__1949 $344 =e - Sale” i a ais May a 55% May 4 +f eee 24| 57 “May 3 
’ ,521,000/Ce: warrants_1949 ale} 3 S 244 May 31) 55 5134 May |4 7 Feb 
455.000! 2.437.000 nt States i ee es” es 3 ale | 3° May 31 ay 9j| 421 May 31 eb. 29 
342'000| 1:125:000\Cene Staces Pr & Ss_--_--1948|| 33. Bale || 2634 Sale” 4 Sale| 3 May 25] 6° May 14 4 May Sil gree Jom: ia 
isd, Cent States Pr & pt 15 1954|| 36% Sale o = 17% Sale | 175% y 6 May 14] 4 ay 31) 27 Jan. 14 
Aer pen Gent Vermont = 50 Shes. S005 46% Sale ain ~_ 19% Sale ha May pd 2634 May 2/| 17% Sy ed rey 15% Mar. 12 
, 5s series A. rv e| 30 Sale | 23 Ma n28 May 9] is M he 39% Jan. 14 
122,000 daanteti@amhe tt" -" y 75\"38 May 3i| 23 May 9| $9 Feb. 17 
45.000 501 008 4s corles A ee 7S See ely - May 9 59 Feb. 17 
1,000 ; ents Bene cgg-| 01% Salo | G96 May 28] 0534 May 2 8344 Mar. ; 
113/000, 463;000|Ghic Rys be faite pees ones Baiz Bais |.°4% Sale | G46 Max 28) GOs Bie ll i 
Chic Rye 50 ctfs of dep- -1942||----- -----ll-5557 o5--| 35°" Bale” 50 May 5 35 May 251) 54% Apr. 14) 73% 

63.000} 356.000 igar Stores Realty— | S55Z Bala”| 383, B20 | 2bx¢ May at ey tn ge ey ot Mar. 
, 98.000] Cincinnati Street Ry 5340 1949]|____ : 4 May 31 rt May 13/1 34: ay 31| 50% Jan. 
225100 oe tor ee ianatl Street Ry 84401952|| ----- ----- 24% Sale | 16% Sale | 16% May 31 y 13] 34 Ape 13) 80” Jan: “8 

7,361,000] 31,037,000 Cities Service Sa_.__~_~71966|| 4334 Salo” en ee belie bese 46°* May 26| 47°" May 2/| 1644 May 31) 40 
361.000] 31,937,000] | Conv deb Ss----------1950 42% Sale |/----- .----|" oe 45 May 26] 55 May 141 40 Mey 351 Go haar: : 
168,000] “619.000 Cities Service Gas 5iss_-1942 45% Sale || 34, Sale’ A jiu May 7il ie Mas 26] 67 Mar. 3 
270.000 Cities Service P & L. 53401952 "5534 Sale” Gate | 2556 Gale | 17 = Miay 2 5° gaay Sil a5 May 28] 47% Jan. 1 
; 373,000|CI evice P & L 536.1952 ale }} 56% Sale | 52 ©] ae May 29) 36% May ail 35 May ail $9 “KB 
27.000 eve Elec Til 54% Sale Sale | 4 May 2/] 33 % Jan. 16 
oe) a8) Eo a 1874s Bale | Shu Sale | 98h¢ May 33] 3753 May 2|/ 381 May ii] 8878 Mar’? 
'000|  5e_.....--............1939]|100% Sale |/1021 28 e 034 Ma -- 28 May 28 : 
1 ao 1939]|100% 8 - -----'101% Sal 4 May 5104 May 27 s May 25) 58% Jan. 1 
~o22- 6.000 Cleve Term Bids te ala ||1023% Sale”|10252 Sale |10252 May 26'10254 May tall 9834 Fob 37jtos May 3 
5.000 6.000 st Ree Longy Beldge side's *53 wre-+ 222-7})----- -=--- ----- - ay 10|| 99% Jan. 191103" May’ 10 
ae Commander Larabee 68 __ ee eee ee cong eraeahd seeees waters: *2eera 293 . 
7 “4,000 neente ieee iee ee ee coe ye = eee a Vr ik Mar i 95 Feb. 4 3934 Jan. 9 
277,000} 1,135, mmerz und Privat __ ee eee oe bn oe 29 Ma May 10|} 5 May | 3 Jan. 11 
65.000 “603 000) Bank 5348. --——- A E28: Rea PRE ¥ 19 8 May i8ll og jan’ a9] af Foo. os 
119;000 5 000|Commoaw Eéiesn difa2- 1987 a | eae os ma Co ee a 33 Jan. 14| 34 Jan. 19 
113, 301 ,000| 5s — A...--------- 1953 Deets anaes 785 Sele 29% May 28] 35 May 6 an. 19 
‘ 657,000 Se series B_..--------~ Tees Senen 7" Bale’| 86%, Sale 7854 May 31] 87% wey oll zee May 28] 4644 Feb 
Pa a2 1/000] 4 series C__.....-.-1956|| 923% Sale 96% Sale | 85 4 Sale | 86% May 31 “aM y at wer a11 98°” Jan: 19 
116,000] 561,000 48 series C reg. 1986|| 9254 Bale || 8674 Sale Sale | 85 May 31 ay 9]| 8614 May 31 an. 2 
Ta Bl 4,537,000 ais terion Eras aava.--1900 weree en---]]-55-- < 80 Sale | 80 May 31 978 Ma 19 85 May 31 88 + 33 
, "32 Sores ee. senall Site Bale sh Sy eeeteee gee 80 May: . 
185,000 . YP named Subsid 534s A- ieee 80% Sale || 79% Sale “691; Bale” 73°" May 27/88" May 7 88 Mar. 3 83 saat. 35 
1,000 6,000 |Community Pow & Lt 50.1987 "aa7 eae gees Gale | Sore Rale | O936 Maz orl Bac oe x a|| 78 May 27] 95 Apr. f 
2.000 3'000| ‘S340 series Bee c1984l| ig Wais’|] 49 Sale | 4032 Sale | 49 May —4| 40% May 31) 63% May 31 Ss me. aD 
’ 2.000) 5 }4s series B.......---1954I|--°2- << 22][--22- 2222-00222 Tair rao sg Mey 7/4852 Maz izilios May 21] 55, Apr. 29 
38:000| 187.000 nel GEL & P Bait | eae beet... Gos 103°" May 26 10024 May 171/109 Feb. 18 10935 May 17 
60,000} — 194, 40 series G..--.-.--. 1952||105 Sale -----| 94 May 3/94 May 3 o4 ey al os May 16 
000] 1,119: piste 414s series H.--------- ee weme: See 10724 Sale |107%4 May 14 May 3] 94 May 3 
=. 5 | haben Sandal state Soy oni tae 00 Sale {100 May 31 108 May 20)/103% Apr. 12/108 
87,000 412,000 ros fof de. = ———-----1981If-- 222 222 o-oo os ooo 8 a2 e-see 97 May 27/1 4% May 19) 98 ar 811041 May 20 
128'000| 624000] _ fet & coll be sor Sn --1943 a eae 5°" Baie] 8745 May 31/921 May 13|| 82 Feb. 251100 ° May 13 
vey —< _ -so-5 a75-- ‘ ‘ 
eb 44,000|Consol Publishers 6s “toe 3776 Sale ft St gaic 16% Sale| 4 May 28] 16% Ma Jan. 29} 93 Mar. 22 
osbieen on, aalictaiee — abesalinaapeats: alten iabebai Sale | 16% May 31 16i¢ May 31 .4,, Mey 28 21 Jaa. § 
183,000 1,717,000/Consumere Power 4}40..1958| <Sedlbeptes $=enel----+ n<sel-<sage bewensl-aeepe eeasee 1634 May 31| 32 Apr. 29 
,000 ref 5s__..... ~~ 1998)|----- ----- Sat tate: | onoc mean ¥ ent ee aah ten 19 . eb. 3 
3000] 118;000| Continental @ i ie ---1988 ane" qeiee 101% Sale | 9134 Sale | 9034 May 26] 9534 May 2 Jan. 22| 20 Jan. 16 
Continental Oil §44s...1937/| 7854 8 OL Bale | sex Bele [197% Mey 71708 May 921 8714 Heb. 15) 9716 
ba ann 42,000} S$ ntal Secur 5s_...1942 ale || 8214 Sale | 8314 ale | 35 May 31) 56 : 100% Mar. 26/102 % Spr. 3} 
22,000 ' sree & with warrants... % Sale | 824% May 5) 85 me 98 38 May 31| 67% Sia. 4 
87,000 308° one Cosgrove Mecham 6349.--19 oe eee oad 8 Feb. 13) 85 Jan. 18 
1,000 Yoo heanen bd SIS -==1945|| oo 22 ooo fens ened 38°" "May ~3|"30°" May 6 39 Apr. 27 
1000 66 Ala pe ea Steel tae a |i 83°" Bala’|"56"~ Bala |"567"- y 39° “May 6|| 38 May 3 50 Mar. 30 
bape §.000/Guban Telephone Fier eel -7--- 277-7]-a9-° alo”|"567"""Mayi7|"63"" May “all 56 May 17] 89 eter. 30 
109,000 443'000|Quben Tebaceo Se... a es 67. Bale |"57-° Bale” 55 May 5] 5 May 2]| 56 May 17} 89 Feb. 13 
75,000; 239.000 genkey © eck deb 5340...1937|| 82°” Sale"||"76"~ Bale | o7 Gale | o7 =6May 81 87 ua 5 55 May 45 77 san. 18 
64:000| Cumberland Go P&L 4ize"Se||--222 22227 76°" Bale [Gi Sale| Gi" "May 3i/°76 May 3 Hh Mar. ial 38 Mar. 8 
22° fan 16.000 | Dallas P PRA) ERS RR. OOS “75°” Bale | 7 May 26) 985% Ma May 31] 87 Mar. 
sags! BEAR Meany & 1 So carton C..2908)...-. -----B as wais"| 22 May 26) 9596 May 131 28° May 31] 86 Mar. 31 
aoosdreissses cence 163°” Bale 100°" Bale” !i007” ‘Maz * May 12 
ale 100°” May 28'1031Z May 12 91 Apr. 13 
y 28'1031{ May 12/1100 Apr. 12.1034 =. Z 

















Vor footnotes see page 53 
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AGGREGATE SALES 
NEW PRICES IN ! 
un. 3 ince oun WORK —m Price, MAY. RANGE SINCE JAN. 1. 
say 1932. May 2. May 31. Lowest 
16,000 $ BONDS—Contin Bid Ask : Highest. Lowest. Highest. 
23,000 40,000|Dayton P & L let & ref Se “41||_--. ||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices, || Sale Pri 
22" 91,000| Delaware Elec Pow 58..1959||----. -----|| 60 Sale | 5534 Sale 100 May 3/101% May 24|| 9 rices. | Sale Prices. 
,000 29:000 |Denv ~~1959)|----- ----- 60 Sale | 55% Sal y 5 Jan. 28/101% M 
18000 57000 Miblendas te dose tees aohi-e-Eree So sabdy lao assem ae 7 3374 way 3 gin me 17 B5 74 Apr. 7| 73°” Mar. 19 
4,000 4:000|  &0 series A. RRR Shas coacciinnsesl Weieteleaies -<o-c 95 May y Apr. 25| 95 Apr. 
er aes | co ee) sw orastiae, cca. c ay 28] 2 vo 
24-000 90,000|Derby Gas & Elec 5s_.._- Hen te ea.) sts ‘Sl oe 80 May 27 307 May 27 25 ties of 4335 Mar. 23 
18:000| 160000|Detrott Gity Gue 58 ---49s0l|@727~ 2272]|22202 222. 5 Balo'| §5 May 21| 57, May Ol] 99 May 21] 68x Mar. 1g 
’ : “1 enaeinet MeaREbe eae a, aos ay 31| 8234 M 5 May 3 
1000 46000 Decrele lat dee Sise.7a9sal|2 2.2. 6 Bal 70% Sale | 7014 May 31 Orie May Seu tase ail Sue ek 
wntett +000 6340 certife of deposit..1952 TR gabe Et . ale |----------| 5 May May 2 ie Mar. 39 44 Ma 18 
were, i ER OO th i Pe . ar 
wisane 51000 2a eettifs of deposit ---1982 as | neers pene een eens Henn nnaa ore i i ee 
74,000} 265,000 1 Ls. Se Gee Saeed RES Pe aga 1° Web: '2| 1 Feb. “2 
’ 54 Dolan Pemeeti Bien... tenell.... onc.ollscasc «s<--]----- --0-0 ” = 
10,000] 7.000 Duquesne Gas 68..---- 1985 peers icone 5-- Bala 7777 -o--- 49° May 28) b0a¢ May loll 87°° Fob. 26] 0456 Fon: 6 
S80] 1,008 mloastmeestees tea eee Leer ae waa FRE als | 80 Bala bog May 9) "7° Say 12) ag lay gl dan: 4 
le Se eee: 3% Sale | 9514 Sale | 9534 May 31| 9834 May 9 4 gan. 4% Jan. 
509,000] 2,140,000|Eastern Util Invest 58 A 19 24 514 Sale | 9534 May 31] 98)4 May 9j/ 93% Mar. 15, 9834 May $ 
'000| 1'901/000|Edison Elec Il (Boston 5 oH 4% Sale || 19 Sale | 1324 Sale | 1214 May 21| 1914 M 
28,000 ‘on eee Aoae EM Cppeen Se es 99° Sale ||101%4 Sale |101%% Sale 14 May M tees taey. oll bec Gam: 8d 30 Feb. 13 
22 «0 416,000] 4% motes......------- ibaa: SaaS eae 10052 Sale |1003¢ May 5{l01.° May 25 1003 Jan. 4,102)4 May 14 
432'0no ee eee eee ee OO Gale 10014 May 6|101% aay 1711 98 o yaay 5/101) May 25 
33,000] 433.000] 5% notea. ~~~ 2027 capaal [2222 22A27|)-o 22 100% Sale {10013 May 10101" May 27110036 Apr. 14119194 Maz 17 
4,000} 5,312,000/Elec Pow & Le 5a-_....- 1935||-56ig Bale’|( 41 Bale | 3332 Sale | 39 May So] 2% May isis’? May 41/9934 May +5 
2:000 8:000|tlee Pub Serv 8i406---—. 2030 e Bale | 32% Sale | 32 May 26] 42% May 6|| 32 May 3H fh 13 
2° ’ ee ae ee eee ee ee May 5|20 M : 
23,000] 99,000) Paso Nat Gas 6346 ao eee 2 22 T2271 6 Bale | 62°" Belo'| 62 Ma Ot May ig 2 May 19) SSMS 14 
37'000] _ 317'000|Empire Dist Bice 53.7777 CL May 2|| 59 Jan 29 70 Apr. 18 
285'000| | 1,319°000| Empire Oll & Retiniag Sigeraa|| 4534 Sale || 35/2 oe May 31| 3136 May 3|| 45 May afl Soa Mar: 12 
60,000] 167,000] 64s with warrante” . i$ Sate | 33 Sale | 38 May 28] 35/2 May || 26 May 28] 48° Jan’ 14 
Q: 67 008 este is with warrants...-1983||.---- ----- 49% Sale | 4714 Sale | 4714 May 28] 50 May 10|| 45 ‘an. 19) 63% a mo 
= rie Lighting 5s. --...-.-1967||__--- -----||----- -----|----- ----- ser : . ar. 
570.000] 1,167,000 Without wares orn 4034 Sal eta gee ae | eciecibe 
427;000] 1 512,000|" 70 Bertee Conn ager “sau nig” OR ated esa peste Say 791 30 May as 2 3 eB 
33,000 oli ineliiteadi Milaa Eae e || 20. Sale | 255Z Sale | 20 May 2/28 May 24/| 1934 Apr. 30 38 a 3 
19:000| _-67000|Farmere Nat Meg Tost 7e.1963l|-2222 2222. 48 Sale |----- --.--| 38 May 24) 48, May 21% » aga 
1,000 36.000|Federal Sugar Ref 68....1933||..... ~.... 14 Sale | 17 Sale May -2| 17% May 8 May 24) 60 | Mar. 18 
120'000| 1,282'000|Pederal Wares Seevine Be-a9sal| 2222 22277|/'30°~ Sale 3 os ee 5 May 24 436 May 713 Jan’ ai 7B nas. if 
111.0001 459,000 anand Residential es RR aa ted 7 ae | a May 31] 40° May 41] 26 Feb. 6| 53 Mar: 13 
’ 209, n Reels uae wae 19611} 26 Sal ’ ‘ : E 
68, 597 ,000' Firestone Co ale {| 39 Sale | 3414 Sal 
$8.000/ 597 000 Firestone Cotton Mills Be.1948)/----- -----||----- -----|- 3414 Sale | By May 18] 69. May 26] 62 Jam: 1]| 4836 Mar: 1g 
sooo 93-o00\THft Bohemian Glass Wie | 75°- Saio"| 9614 May 19| $3% May 3] 70% Feb. 0] 81° Mar. 8 
63'000|  256'000\Fiek Rubber 534« warr...1957)|.---. -----||----- ----- 34 Sale N ~ : 
118.000] 334000)" Gertitientes of depouit= 220}[-2-2> ==2-||----> = ids¢ Sale | Tt May 43] 161 May ail] 1034 Apr. 11| I7_ Feb. 13 
34, ain ho dae een k aaa hi” Beals ll bic Salas| Rc Bal” 3) } ¢ . 
531,000] 2,243'000|Floride Nea ge dy dy og A pty S} Bale 5214 Sale | 50% Sale 50 May 5 bist May o4 50 Apr. 18) 1534 Feb. 19 
ee wal ale || 60%¢ Sale | 30° Sale | 30 May 31] 60% May 2|| 80 May gil 7a’? eer: 18 
52'000| _ 419°000 Gary Elec & Gast vase toaall” 60 ; endise Defies ies 
, '000|\Gary Elec & Gas 58 A_...1934|| 74. Sale ||____. ..__.| 51. Sale YG N 
412000] 1,061:000|Gatineau Power se_-----1986|| 66 Sale || 4237 Salo | 551 Sale 51 May 19] O31 May "3l| 31) May 19] 85 Pan. 29 
101;000| 365,000] 68 series B-----_- pREE-<2e~ <-ees 6274 Gale | 2555 Sale | 25% May 27) bast May all 3736 May 25] 74 Mar. 8 
25:000| _ 177,000|Gea Bronze conv deb éa.1940]|-~2-2 2222 B3if Sate | 3752 Sale | 3752 May SI] B73 May 3 tf May 31] 70 Mar. 11 
13,000] 36,000|General Cigar serial 6e_-1932)|--2-> 2222-][-"222 Lo 262 Sale | 3633 May 28] 30” May 31] 3636 May asl fo yaar Ud 
; ' snocel Cigar sortal 60..-1982)|----- -----||----- -----|--- ‘ Jan 
1,000 000] Serial 6e.............. 1933!|----- -----||----- -- iGi-~ Bale “leeeel Gee a Mar aE 100° Feb. 8/101 May 4 
5,000 a aan nies neskGllce aon! os< =~ 1 6 May 6/101 May 31|/100 Apr. 7/101 May 31 
Beet sbeee: 14. (GPS lossy I | Spa eee miei 4% May 10/1004 May 10] 984% Jan. 20)1 y 
Gee Indus Alcohol 6i4s_1944||----> <-277]|"2022 22202 ~---- -----[1004 May 11/1005 May 11]) 9% yas. 25 10055 May It 
won nn ; 5 ae oe ~-|------ ------[------ = 2-7-7 an. F 
39.000] 304-000 ey eee Seer aaee geac-||----- -----licaiz aeis liabic Mas atid 9976 Feb . 
21.000/ 313.000) §% serial notes-......1934|-.--- --- it Xoeeberee 10035 Bale 110034 May 3 100% May 26|] 98° Jan. 1g 10034 Jon. 8 
54.000 238-000) §% serial motee...----1938)|----- -----|| 7°" Waia’| 04°* Sate | 83 * May gi] 0714 May 24] 96% Yan. 81°9955 May 34 
ee ee a a 1Z I y Mar 1 
28.000] 174.000\Gen Pup Sere Go By-183 mn kae, it akiiecuee Gee Gee an 
, , n Pub Utilities 648. ..1933||...-. ----.||..... _.... ale May 3} 6 M 
67.000 462,000) ° 6348 series A--.-.-.--- 19081-5557 Gals ll 3832 Belg {30 Bala” $3. May 03] $2 May Zi] isc May 231 38 ABr: 18 
sh 57, Gen Rayon Ltd 63 A... 1948 2634 Sale 20 Sale 9 May 28] 2734 May 7 19 M 35 Apr 4 
,000 75,000|Gen Refractor 5e ....... Seeaesee> “eseell----- ----- 20 fale | 8 May Sil 25° May 11|| 22 May 28) 41% Jan. 13 
> 000! 25-o00\ 38 Mending Corp" 0 nme 37 Sale May 31) 25 May iil] 38 May 33/70 Jant’ te 
116:000|  524:000|Gen Water Worke Se A7-19431| 35"” Salo” 3 Bale |_.... -- i. hk ae en adhe 
32.000 333 Gen Water Wks Gas & Elec™ Ey J lion eal Sonal no. <==" 3 May 28] 2634 May 3 231% Ray os o ies. 
6000 3.000 eae a wreenn----- 1944)/_. 10% Sal , P ¥ Fo 
' ; a Carolina Pow 58.1952||__-_- ---_- 4% Sale |----- --.-- 34 May 2 34 
37 oo 1,494,000|Georgia Power ref — phar pases coon: sar- quire 80°" Sale| 80° hor 2 10% May Z 8) ay 28} 21 Feb. 27 
60;000\Georgia Pow & Lt Se..2.1978||----- ===. 79 Sale | 6514 Sale | 634 May 31 S074 May 12|] 634 May 31150. Jaa tg 
39,000 4 ooo ee <teateaaiatn Meats: 5114 Sale | 46 Sale | 46 May 31 53. May 19)] 46 Mar 31 box son: A 
214'000| 1,812'000|Gilletee Sefety Rasos 5 a ie Ge el on) ‘ : . 
000] '173/000|Glidden (The). 5 wala 1940/| 7746 Sale || 89 Sale | 79 Sale 7 Hrd i9 oT a i § May 10] 03% Mee. 3 
70 000! 112-000| eee AOHD 6340 var A-1935|)" ~~~ TYP 79 gale | 77 May 1317) May ocllés May 9| 78° Jan 6 
6, 11 000;IGedehnus Banese Tide. 138i. 22. 222 60 Sal 58 
ige_..1941||___- | ee cee 58 May 26] 60 May 2)]|/ 58 M 26! 
a Grand (F & ar lenueenaneiiica cites ok eee ce ce cw de . ¢ ? $0 1 ay 26 70 Mar. 7 
oto, ran cunak Ry 6i2.. 19261|_._... ...... |}----- -----]----- ----- F B\ 7 7 é y 
sams] pe aiblareed Freak a Sie eel ooo fae gasped MEH MY UB ie ag 
23, : t Northern P ae oe | 6 Sale pyee  geere 5 May 25] 6 Nie 9i| 5 Stes Jan. 
65,000] _356,000|Ge West Power Callf 6¢.21946||-222 2222. 100 Sale ay 25] 61 May 2|/ 50 May 25) 69° Mar. 9 
1090) “28.0| Green Mawnan Bow Stay -no-= =o B Bale (i ac Bb My HaytgO May 90), May 1310004 Ma: 28 
: ’ mwic at & Gas5sA’52||___.. ___.. ---- -----|----- ----- May 4] 82% Mé 6 a: ar. 
Prt tae: 5.000 saps. Aa ‘ 1} 8274 May 6)| 82 Apr. 11 
$000] 184 Spal around Geipper Shoe 60-1944))----— 2-5 --||----- ---2-|----- ----- May 6) 59° May 6)) 59 May 51 $8 APE. 22 
G ce ale Il 7 rt 7a May 24) 15 May 11 an. 5 
492000], 04.000 ardian Investors Gorp— || | ——— May 34} is" May iil] 13 Abe. 4) 193¢ Jan. 22 
290, ,064,000|Gulf Oil of Pa deb 5s__--1937|| 94. Sale || 9352 Sale = oan May 4|a27)2 Mi 
157'000| _288.000|GaIF States Gail ae Bea 1947 9456 Sale|} ga°* gale | 91% Sale ¢ May 31/94 May /all 0134 May 31| 96° Mar: Ii 
31000). “OB‘OUU| alee cocina Meena =---t9edl | 222 2277 ai | ee ee May 3H auc May iail @3 May at 06 Mar. 11 
a ne ent earn eeeterRnESeTS® Toons ion - 5 =-- --| 9 we ‘ $4374 Mé ‘ 5 May < 84 Jan. 14 
33,000 82, --| 60 Sale May 31| 6634 May 3|| 60 May: 
162,000 513000 posses Bree Go Ze... -2908 4 ; ay 31/75 Jan. 20 
<oanb 21:000|Hanna (The M A) Co 6s. 1934 May 3|| 2354 May 27| 4434 Feo. 2 
48.000] 21 i. 000 Havana Docks 7s__-..._- 1937 By , a3” Fer. 27| 4434 Feo. 2 
18.000] 218!000|tHeod Rubber 70. ~>=--~— 1936 “r2207 772277]] 99 Mar. 23| 99 Mar. 23 
-9.000] 172,000 0| Houston Gulf Gas 650.1943 Sif May 2il| 43, Apr. 11] 55 Mar. 38 
37,000]  192/000|Houstun Lt & Pr Se A... Men 2814 May 51| 2634 May 21} 50 Jan. 13 
48000 219'000| 4358 series D rt 58 A...1953 L 3234 May 3]|| 21 May 27) 51 Jan. 12 
180,000]  607;000| 4340 series E-.-------- 1978|| 784 Sale || 841; Sale 86 May 25/93, Mey 3198 ‘May asl 88 Maer.1i 
58,000] 262.000}tlud Bay Min oe beeps 83°¢ Sale |-257- waie'| 73. May 28| 8544 May 13i| 73. May 28| 86 Mar. 10 
’ , ungarian Ital Bank 78 '63||____. __.._||.~~~~ 7777" 5554 Sale | 5554 May 27 61. Ma ar. 10 
nadedion Beet Baek Tiss O8))-.--- ---- if. oo 2222. 5556 Sale | 55/6 May 27) Ora, May 25 5536 May 27| 63 Mar. 23 
3.99] an ogo Wat tne re soe jf Site | 2715 May “S) Sac May 25]] 26°" Mar. 26) 28x Reb. “6 
de» ’ mprovement 58.1951||_____ __.. jl-7""" 7 peg. | AE pea 3g Me 
78,000 ‘000! | Ref & teaprovement 50.1951||....- -----[i0 2-2 o- = -----| 9994 May 27/101, May 21) 0676 Fev. 20 101 Many 4 
3,000 18,000] 68 series B__--..... eee. eee 3234 Sale | 2174 Sale % May 31 34° May SI] 2i3 May 31 "49% Yan 14 
ee GR & GY. aM op iaay aeaeale if May 17] 3014 May 10|| 28% M aS 1S 
1 ODO 3.000 |filtnole Nor Util Sa_2_-- + | lalallala 94 Sale 9114 May 26] 9414 M ey eee 
15,000 19,000 Illinois Power 58 ( keane 1933 eereere 222®ee}]-<--22< «-<-- oxy we Ss wpa 517 Miz y ) 7 ay 12 88 Feb. 15 964 Mar. 12 
JPRS) Ab ables Rowe tiated age wage Bal (5 ac | OP any onl Mey HA) GR As | se 
9, , 8 series “B”__.____-1 5 Sale | 35 Sale “ May 28] 52° ‘ , Apr. 8 
318,000] 1,572,000] 68 sertes A ~---1954|| 80% Sale || 6614 Sale | 51_ 8: ay 28) 52) May 21 fF Sey at) Lae ton 29 
163.0001 1'971.000| Se series C............ 1953|| 8744 Sale 67 32 s e| ol. ale | May 31) 6614 May 2 51 May 31| 88 Jan. 
,000} 58 series C_.------.-.- 956 3734 Sale | 565¢ Sale | 5614 May 31) 67% } ‘ an. 
59,000 $9'000|tndep Oll & Gas deb ée_21939||..6. 2? || 68 Sale 48% Sale | 483 May Bl Oh. May 2 4854 May 31! 83°" Jan: 13 
Dictate aaa whecced. o6Gu6 2 
78 May 26, 8314 May 11|| 64" Jan. 4| 854 Mar. 15 





For feotnotes see page 53. 
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NEW YORK CURB EXCHANGE 





















































AGGREGATE SALES. NEW YORE PRICES IN MAY. RANGE SINCE JAN. 1. 
CURB EXCHANGE Price : 

In Since Jan. 2 
May. Jan. 1. 1932. May 2. May 31 Lowest. Highest. Lowest. Highest. 

$ $ BONDS (Continued) Bid. Ask.|| Bid. Bid. Ask.| Sale R Sale Prices Sale Prices. Sale Prices. 
37,000 139,000|Indiana Elec Corp 68 + waned tonne 81% Sale |----- ----- 78 May 27| 84 May 13|| 70 Jan. 9/90 Mar. 1 
10,000 77,000} 6%e coving Pinbiiebese RGihid cLeae Moen y Wiiae|.~ne« a6 86 May 23] 84 May 23]) 80° Jan. 8] 95 Mar. 21 
139,000 626,000] 5s series C......--..-- 1981 5734 Sale || 6834 Sale | 72 Sale | 66 May 5) 72 May 31}| 55 Jan. 5) 7934 Mar. 5 
dc kteokiatts 3,000 Indiana Gen Service 50.1948 Si itinds tare ee ack «lo ono d wade aloe ae een oeailay enn eel ae, | er nn, 2} 

3,000 34,000|Indiana Hydro-Elec 58 A.1958||_.... -.._. oe, a ee 60 May il ss 4% May 2]| 60 Mayllj 71 Jan. 5 

9,000 125,000|Indiana & Mich El +0 seca Utes | ick esa 9434 Sale | 91 Sale | 91 May 31 May 7}/ 91 May 31] 98 Mar. 14 
51,000 161,000] ist & ref 58_.......... rie 8 aie teen. artes dt ae as = 89 Sale | 87% May 23 90 May 5j| 87 Feb. 2/ 934 Mar. 28 

‘i 231,000|Indiana Service 58....... 1950 Rell Wes tac ei aute Genel a = 22 Sale | 22 May 31] 34% May 4i/| 22 May 31/| 63 Feb. 26 
i 29, ist lien & ref 58__....- gS eS a ee 22 May 26] 31% May 12/] 22 May 26] 63 Mar. 1 

9,000 9,000|Indianapolis Gas 5s A_..1952}}_____ ____- Soe) Wee |... 26 Sauce 77 May 27 s ed 4|\| 77 May 27] 86 May 4 

258 ,00' 1,296,000|Ind’ polis P & L 5s ser A_.1957|| 9214 Sale || 86 Sale | 73% Sale | 72. May 31 ay 2!| 72 May 31| 96 Jan. 7 

,00' ,000|Indianapolis Water 4}48.1940||/_.... ....-|/_____ _____]_---- ----- 904% May 5 90% May 51] 88144 Feb. 8] 90% May 5 

cwekeie tent ee ee dan socucinscochuewetelocess a aeaes lit Oe) aeeey 26l Gao meee, 20 

1,000 AO A tO OE Shae c Bocce weeccli-oc«. o.---|----6 o-<<- 10 May 16) 10 May 16/} 10 May 16] 36% Jan. 15 
Insull Util Inv 6s ser B_.1940 

358,000] 5,225,000] With warrants..........-- 30% Sale % Sale % Sale 4% May 4] 1 £=May 17 ¥% May 4! 38% Jan. 14 

15, 325,000} Deb 5s series A_.....-- MP cccnicaes ol [eG SOI |.-5.4 .cceen 4% May 16] 1% May 2 % May 16] 27) Jan. 15 
Intercontinents Power Co— 

3,000 520 ce ee ee el cco co ecallnconc cocccl-ue- once 2 May 23} 2% May 20;)| 2 Apr. 26} 6 Jan. 25 
ali ih ca Yo ee OE SS I Pees mye re Senger: reign arene 6 Jan. 12] 6 Jan. 12 
122,000 388,000|Internat Pow Sec 6s B.1954)/____. _..__|/_____ ____- 863% Sale | 85 May 20) 92 May 4// 85 May 20) 98 Jan. 29 
123,000 8,000} 634s series C.......... nS ee Ee ns wrtn ns 62 May 4) 68 May 24] 62 May 4/78 Jan. 23 
45,000 312,000! 7s series D....---...-- ag paige a FSS ae 87 May 2) 88% May 2)| 80% Jan. 8/| 97 Feb. 4 
Pe Pa a ec el acne copsclogeastnwe-aleascoa Serene ne a al a SS 
171,000 ,000| 7e series E__....... ‘ =—_- Ee Se 681% Sale | 70 Sale | 6844 May 72% May 4!/} 68 Apr. 28) 87 Jan. 23 
onen ae Se ee ae cb beh ends anonitlowsaad «nac<|-occs asesslogee-tunewoon| sos =46 eee oe % Jan. 5) 74 #£=xApr. 15 
19,000 ioe) eee ll ae | Sees 60% May 3 May 9/| 60 Apr. 30} 74 ” Se 

5,000} 2,452,000 Internat Securities 5s_..1947)|_.... ____- 50% Sale | 43. Sale | 43 ay 27 $8% May 2)/| 424 Jan. 4] 51 Jan. 22 
Stet tose nd 2, Nee ne ene nn ne. peclanace snavdlosnnnt muacnalapoeee Ganvecell Geen wees 201 48. wee. 1 

InterstateNat Gas 68-_. __1936 
,000 72,000| Without warrants....-..__||_.... ----- eee MO bg oa eos May 2}1004% May 2)/|100 May 2/101% Mar. 28 
322,000} 1,661.000\Interstate Power 5s8_...- 1957|| 6414 Sale 59 = Sale | 46% Sale | 46% May 26] 59 May 2/| 463% May 2 6974 Mar. 9 
,000 526,000} Debenture 6s_..-.-.--- nee 400s IS cL 19 Sale May 31) 354% May 3)]|/19 May 31] 51 Jan. 26 
Interstate Public Service 
16,000 7,000) 6s series B_--------- 1949 3 
150,000 676,000} 5s series D-_-...---.--- 1956 2 
00,000 839,000; 4%s series F_.------.-- 1958 2 

9,000 62,000 Interstate Telep 58 A....1961 3 
42,000 67,000 Unvest Co of Amer 58 A_..1927 2 
67,000 157,000! Without warrants_.__---- 

43,000 288,000 lowa-Nebraska L & P a 
51,000 307,000} 5s Series B_......----- 
36,000 155 :000 Iowa Pow & Lt 4s A2771988 
37,000 ,000|lowa Pub Serv 5s_..-... ~-1957 
,000 DM BR ood eanecanns 959 
26,000 123 ,000|Iowa Ry & + _ re 1932 

3,000 15,000} ist & ref 5s A....-...-- 1945 
174,000 521,000) (sarco Hydro-El 7s_....-- 1952 

7.000 116,000! Isotta Franchini 7s__..-- 1942 

8,000 80,000; Without warrants_----.--. 

Italian Superpower 68. ..1963 
458,000} 1,251,000) Without warrants-------- 36% Sale || 32% Sale | 22% Sale | 2044 May 20] 334% May 6)] 20% May 20] 42% Jan. 16 
52,000 198. 000| Jacksonville Gas 58-_--.-.- Ee 49 Sale | 45 Sale | 45 May 25) 50 May 4] 45 May 25) 66 Feb. 18 

17,000 2,000| Jamaica Wat Sup 5s A.1955//___ 2 -_-_ |} Lee} eee +e ee 90 May 26) 92 May 14) 90 May 26! 95% Jan. 22 
59,000 337 ,000| Jersey Cent P & L 5s wenet aE SS a ae 7944 May 25) 91% May 3)| 7944 May 25) 99 Jan. 20 
286,000} 1,632,000) 4s series C_.--_.---- 1961|} 83% Sale 81 Sale | 75% Sale | 74344 May 19} 81 May 2] 744% May 19] 8$% Jan. 9 
68,000 224,000\Jones & Laughlin Steel 5s °39]}_____ ..._- 97% Sale | 95 Sale May 31} 99 May ad May 31/101 ar. 26 

1,000 48,000] Kansas City Gas 68_.-...- ea lace wes ama 92 May 20) 92 May 20] 87% Jan. 25) 96 Jan. 16 

,000) 12,000/Kansas El Pow 6s A---.-- — SR a esa. 75 May 3] 81 May 18] 75 May 3] 90 Mar. 21 

10,000 ,000| Kansas Gos & Elec 60...- pas See pelea 68 May 27] 76 Ma 9) 68 May 27} 90 Jan. 18 

13,000 96,000|Kansas Power 5s A_----- BE cw sews Te MRO Iosewn acon 73 May 13) 755% May 5!/| 73 May 13} 99 Jan. 14 

15,000 94,000 ey Pow & Lt 59 B_--1957|;_____ _____ tS 65 May 24) 76 May 2)| 65 May 24) 84 Jan. 18 

6,000) 89:000| 6s series A.......-..-- (TS ee See ese 8414 May 16] 8434 May 16] 84 Apr. 11] 25 Jan. 19 

53,000 300,000 Ranesuie Utilities 5s..--1969)/___.. -.__. 65% Sale | 64% Sale | 63 May 20} 67 May 7)| 63 ay 20} 82 Jan. 18 

66,000 , Fy Sine RRR a a 644% Sale | 63 May 10] 673% May 3/63 May 10} 82. Jan. 14 

24,000 97, 000 6%s series D__--.-.----- Dx. va ee: Ss soe ek 80 Sale | 68 Sale | 68 May 26] 81 May 3)| 68 May 26) $s% Jan. 20 

11,000 47,000} 5<s series F_..------- ESS | a 66% Sale | 66% May 31] 73 May 11|| 66 2 r. 27} 84 Jan. 22 

3,000 7,000|Keystone Pub Serv 5s.--1978}/____. _..--|/--..- -----]----. ----- 0 ay 26] 70 May 26'| 70 ay 26] 77 Apr. 1 

12,000 83 ,000| Keystone Telep Co 5}48.-1955|| 5444 Sale |/.__._ -_--_|__--- ----- 49146 May 24) 55 May 17'|] 49% May 24| 56 ar. 21 
31,000 111,000| Kimberly Clark 5s A----~- alee: gg eae 83 May 6] 85 May 2] 81 Jan. 13) 86 Mar. 15 
78,000} 1,076,000|/Koppers Gas & C deb 58.1947)|_____ _.._- 68 Sale | 50 Sale| 50 May 31| 68 May 2|50 May 31| 88 Mar. 7 
120,000 958,000} Deb 5}4s_-.----------- seer pe ONS Ee ee 55 May 26) 74144 May 3)/| 55 May 26] 9034 Mar. 9 

9,000 129.000| Kresge (S S) Co 5s_.----- 9631; 94 Sale f/..... ...-.-. 8914 Sale | 8914 May 31] 91 May 9!//] 894% May 31/95 Jan. 11 

2,000 120,000} 5s certifs of deposit...1945)/)___-_-_ __.._|/_--.-- ~----}----. ----- 80 May 20) 87 May 5, 80 May 20/93 Jan 9 

13,000 15,000|Laclede Gas Light 5 }4s_-1935)/__... --.--|/----- ~-2- |e LL eee 39% May 28} 63 May 9j| 39% May 28] 65 Apr. 18 

8,000 66,000/Larutan Gas Corp 6 }48--1935)/_____ _-_--|/___.. ~-_--]_---- ~_LLe 37% May 25) 41 May 19]] 32 Feb. 1/42 Jan. 23 
297,000} 1,546,000|/Lehigh Pow Secur 6s8-...-2026|| 7614 Sale 67 Sale | 50% Sale | 5044 May 31] 67 May 2)/| 50 Apr. 8] 83 Mar. 9 

Leonard Tietz Inc 7 s.-1946 
6,000 96 ey I SR ieee licann cunsallomcnn ooo~e|~s-cn -onoe 39% May 19] 43% May 18]| 39% Mey 19} 51 Mar. 16 
,000 87,000|Lexington Util 5s.--.-.--- iia ntendliwm aaa. nwe ar 0 Sale | 55% May 31] 62 May 11/j] 55 r. 26/78 Jan. 28 
107,000 343 ,000|Libby McNeil! & Libby 58 1942/| 71 S22 445 Sale | 42% May 19) 60% May 4/]| 42 “ ™ ay 19] 81 Mar. 12 

17,000 192,000|Lone Star ee ae ee eae ee 791% May 25) 89 May 2/|| 77 Feb. 2) 934% Mar. 19 
22,000 79,000'Long Island Lt¢ 6s_.-..-- a eu Sea ERS ittae: 8214 May 20] 89 May 14/} 82% May 20} 99 Jan. 13 
ay ey ha a gr oe ge ee | RSI | ee PRET. Sis ne Le we OM r. 9 

: ,000|Los Angeles Gas & Elec 58 61/|/_____ -_---]/__--~ ~~ ~_-J---_-. -L Lee 93144 May 16] 9344 May 16}| 9144 Feb. 19] 96 Mar. 14 

4,000 Sun Moo cedidecceswanes RRR es Raa 9934 Sale | 9934 May 28]100° May 17|| 9934 May 28]100 May 17 

19,000 ,000} 534s series 1__.------~-- ee eS owen 94 Sale | 94 May 31] 99 May 12/| 94 May 31/1004 Mar. 22 

3,000 3,000|LouisvilleG & E4%s C..1961'}_____ _____}!_____ ee 90 May 9! 9014 May 24|/ 90 May Y! 90% May 24 
155,000 ,000|Louisiana Pow & Lt 58..-1957|| 8734 Sale |; 8154 Sale | 68 Sale 68 May 31; 82% May 4// 68 May 31] 93° Mar. 8 

,000 6,000/Lukens Steel Co 8s_-_---- A nt nm lw oeme- aa ann 26 May 10, 30 ay 20|} 26 May 16) 37 Apr. 2 

101,000} 1,230,000|/Manitoba Power 5}49..--1951/| 50 Sale 5136 Sale |_.... ....- 4014 May 28] 514% May 2)/|/ 40 Jan. 4/61 Jan. ll 
Mansfield Min & Sm (Germ) 

46,000 50,000| 7s with warrants-_-.--.-.- ee 1534 Gaile |..... <<< 15 May 4/21 May 7} 15 May 4133 Jan. 14 

,000 rn, cewcallanmwe eoeccloccon oonee 20 May 7| 24 May 25)| 20 May 7| 30 Jan. 14 

7 ,000 697 ,000|/Mase Gas Co 5}4s_.------ ena 861% Sale | 66 Sale | 66 May 31! 86% May 2)| 66 May 31] 97% Jan. 12 
133,000 473,000] 58... --encecccceecee- 1955|| 85 Sale ||} 82% Sale | 654% Sale | 65 May 27 82% May 2)]} 65 May 27/90 Mar. 3 

: 114,000/Mass Util Assoc 5s A_---- is oe eee no awecxlecuce «cc ac 71% May 3] 73% May 19]| 70 Apr. 13/90 Jan. 7 
Beviearigh 11.000|Massey Harris 5s_-...---1947]|____- --.--||_____ eene=|-nne ee ee Pe een ne a ee a a 

1,000 ee eee || ES | ees Mean 344% May 26] 3414 May 26)| 344% May 26; 42 Jan. 7 

6,000 5S Geet ee Oe te OO. o cE cc weeenilannce cocceluccee -n-0- 9 May 6110 May 5 9 May 6) 28 Jan. 7 

8,000 86,000|Melbourne El Supp 7s A ’46//_____ __--- 73 Sale | 70 Sale | 7 May 31] 73. May 2!| 60 Feb. 4] 785 Jan. 15 
26,000 151,000|Memphis P & L 5s ser A.-1948//_.... ...--|/_-.-. --.-- 92 Sale | 91144 May 24| 94 May 4!/| 9134 May 24] 96 an. 14 
nw a ; en ,  cemal ne aneenlecous aconslsdoeme euncucliasmse wena e”6«62a aoe. «6 
53,000 193 ,000|Met Edison 4s series E..-1971)/..... .----||----- -..-- a67 Sale | 67 May 26| 73. May 13}]| 67 May 26) 80 Jan. 4 

1,000 13,000|Mich Assoc Tel 5s A_.--- ae eee Sie alae cen cance 51% May 18] 5354 May 11)} 5144 May 18] 60 Apr. 28 
Pick: Sete ee Oe lh we enconlecewe anewataaunmslinicndliecnene nceenst 1. 2 ia. 2. 

,000 5,000/Michigan Pub Serv 5s A--1947/| 68 Sale |/___.. -----|_-... ~_._. 6034 May 19] 6034 May 19|| 6034 May 19] 72 Jan. 26 
29,000 87,000|Middle Sts Petrol 644s A_1945|}| 30 Sale 25 Sale | 29 Sale /|25 May 2] 30 May 11|| 24 Apr. 13] 36 Feb. 20 
229,000] 3,720,000|Middle West Util 5% notes ’32|} 65 Sale |ia 6% Sale 3 Sale 13% May 28\n 84% May 2 13% May 28] 89% Jan. 18 
141,000 .820, Conv 5% notes.._----- 1933}} 50% Sale en eee Bs) eee 2 May 28} 5% May 3 2 May 28!769 Jan. 14 
195.000} 2,480,000} Conv 5% notes__---.-.-- 1934/| 48 Sale 5 OS aang dixie 2 May 28! 5% May 3 2 May 28) 65 Jan. 14 
109.000] 2.363:000} Conv 5% notes....-.-- 1935); 48 Sale 5 Sale 2 Sale 2 May 31} 6 May 3)| 2 May 31] 62% Jan. 14 

15,000 140,000|Milwaukee G L 4%s_---- Se Geen were ft... 914 May 26] 93144 May 11|| 89 Feb. 19) 96 Mar. 24 
46,000 305,000/Minneapolis Gas Lt 4}4s_1950//__-.. -..-- 69%4 Sale | 65 Sale | 65 May 31|n72 May 18|} 65 May 31| 78% Jan. 26 
37,000 38,000| Minneapolis Gen El 5s__-1934]/___.. --_-- 100% Sale |_____ _____ 100% May 101 May 9//100'%4 May 6/101 May 9 
24,000 rt 000|Minn Pow & Lt 4%4s-_---- a 7... See --W- ...k 70 Sale | 70 ay 31|a75% May 11|| 70 May 31) 79% Feb. 27 

2,000 4,000} ist & ref 58.........-- on 80 May 6] 804 May 11|} 80. May 6) 90% Jan. 7 
20,000 113'000 Mississippi Pow 5s_----- isc se’ aka ce Gore wale |.<.-. =... 5414 May 23] 61 May 2)| 544 May 23) 77% Mar. 23 
76,000 524,000/Miss Power & Light 5s_..1957|| 69 Sale || 70% Sale | 594 Sale | 5614 May 31] 70% May 2)| 56% May 31/ 82% Mar. 10 
56,000 3,000/Miss River Fuel 6s_------ eS Ae 66 Sale | 66 May 31\|a74% May 11|| 66 May 31} 90 Mar. 17 
36,000 Oe enn aneenliguene exnece 63 Sale | 63 May 31ja74 May 11|} 63 May 31] 84 = Mar. 15 
88,000 351,000|Miss River Power 5s_----- 405111 0634 Gale ii..... -....- 87 Sale | 87 May 31] 95 May 19)| 87 May 31) 98% Jan. 2 

2,000 2,000|Missouri Pub Serv 5s A__1947)|_____ ___-- See la a ae ae _|55 May 9] 56 May 9// 55 May 9] 56 May 9 

Monongahela West Penn Pub 

93,000 323,000) Service 5448 B_--.-.-.-- 1953/| 67 Sale 61 Sale | 57. Sale | 541% May 26] 63. May 9Q)| 5414 May 26) 80} Mar. 5 

189,000 792,000|/Montreal L H & P 58“*A”_ $955 a ee 8634 Sale | 8414 Sale | 844% May 31] 87% May 9 82 16 Feb. 2} 93 Mar. 12 

31,000 113,000} 5s series B....-...---- Eat! A ea aie oe 8214 May 5] 8534 May 10)/} 8144 Feb. 8) 8734 Mar. 21 
Morris Plan Shares Corp— 

ay ee Be Onn can ones meenenee O00 et clocwoe camel ecownc ceccvalmoueae epuneci 034 pen. 361.68 ‘Béar. 16 
Munson Steamship Line 

7,000 54,000) 6348 with warr.._...-.- 1937/|} 5 Sale 8 ee 544 May 2) 6% May 12) 5 Jan. 12} 14 Jan. 21 
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AGGREGATE SALES PRICES IN MAY. RANGE SINCE JAN, 1. 
- NEW YORE a 
In Since CURM EXCHANGE Jan. 2 
May. Jan. 1 1932. May 2. May 31. Lowest. Highest Lowest. Highest. 
$ s BONDS (Continued) Bid. _Ask.||Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
104,000 744, Narragansett Elec Co 58..1957|| 9614 Sale 93% Sale | 93 Sale | 93 May 3] 94144 May 18/| 92 Apr. 2/ 98% Mar. 10 
154,000} 1,255,000|National Elec. Pow 58...1978|| 36% Sale 14% Sale | 12. Sale 3096 ied 27118 May 7|| 8 Apr. 11] 46% Jan. 15 
,000 44,000|National Food Prod 6s... 34% Sale £4 gs SS tee May 24| 23 May 2/| 20 May 24) 34% Jan. 2 
132,000 831,000)Nat Pow & Lt 68**A”._..2026|| 78 Sale 73 Sale | 58 Sale 28 May 31) 74% May 6/) 58 May 31|] 84% Mar. 9 
,000| 1,608,000] Deb 5s series B_.....-- 30|| 6834 Sale |} 6054 Sale | 45 Sale | 45 May 31) 64 May 7|| 45 May 31} 72 Jan. 9 
362,000 ,958,000 etl Aa gy pehine soba 36 Sale || 2434 Sale | 18% Sale | 1854 May 31] 2434 May 2|]| 17 Apr. 11} 45 Jan. 14 
ationa ea Co— 
45,000 175,000] 5% gold notes__.May 1 1935]|__._.. ...-- 71% Sale | 60% Sale | 603% May 31] 73 May 9Qj| 60% May 31| 78 Mar. 8 
2,000 pe SC ae Oe gh 2). eee: | ae es 75 May 5] 75 May 5j| 75 fay 5| 75 May 5 
23,000) 129,000| Nebraska Power 68-.-....- 2022)|_._... -----|| 86% Sale | 75 Sale | 75 May 31] 86% May 2)} 75 May 31/ 98 Mar. 5 
52,000 56300! €MGis « cbtidsochsccben EE OE Ewes Sweeelocens concs 8814 May 26] 924% May 11|} 88 Feb. 10) 94 Mar. 14 
8,000 140,000|Neisner Bros Realty 68. .1948]/__..__. __---||/____- _----|----_ ___LL 18 May 26) 22% May 19]} 18 May 26) 31% Jan. 11 
281,000} 1,046,000|Nevada Calif Elec 5s_.... 1956|| 72% Sale || 6644 Sale | 60% Sale | 60 May 31] 66% May 2|| 60 May 31] 77 Jan. 27 
,000} 1,321,000 we Apache & Elec Assn 581947|| 5914 Sale 47% Sale | 4634 Sale | 44% May 2] 53% May 12|| 4014 Apr. 11| 67% Jan. 9 
f° RY “aar eeeeeere —  M 45 Sale | 45% Sale | 4444 May 4] 53 May 14|| 40 Apr. 11/68 Jan. 9 
636,000} 2,215,000 Cour PS eee 1950|| 59 +Sale || 47 Sale | 46% Sale | 43 May 4| 53 May 11|| 41 Apr. 11) 65% Jan. 9 
2,000} 1,713,000|New Engl Pow Assn 50..0988 60 © || 48% Sale | 36% Sale | 34. May 26!) 51 May 12]| 34 May 26) 6734 Jan. 15 
,000 Pe | ee ee ae a | Racine a 9514 May 27] 95% May 27]|| 94 ope. 4/96 Apr. 5 
327,000} 1,695,000) Deb 5%4s-.-.-..-...--..-. 1954 6134 Sale |} 50% Sale | 38% Sale | 36144 May 27| 53% May 11)|| 36144 May 27] 70 Jan. 11 
113,000 467 ,000| New pone Pub Serv nate K 75 Sale gO ) ete 45 May 27) 65 May 4|| 45 May 80% Mar. 9 
9,000 bk 0 Re, | Ree, | it ee eee 38 May 27| 51% May 10}| 38 May 27} 63 Apr. 5 
5.000 5,000|New Rochelle Wat 5s P "31 SE ESS: SEF SE, Ceara 78 May 19] 82 May 3i]| 78 May 19} 82 May 3 
24.000 24,000,\N Y¥ Cent Elec 5s------ Ss, | Fe a _. .....| 82. May 17] 88 May 11|| 82 May 17] 88 May ll 
693,000] 4,766,000|New York Edison 5s C__.1951]/_____ ___-- 10234 Sale | 9954 Sale | 9914 May 31/103% May 10}]} 97 Jan. 29/10344 Apr. 30 
N Y & Foreign Invest 
7,000 151, 5s A with warrants._1948)/_____ _.---|/_____ ___-- 41 Sale | 41 May 31] 51 May 12|/ 41 May 31} 60 Feb. 15 
619,000] 3,107,000|N ¥ P & L Corp Ist 4%s..1967|| 8414 Sale || 8914 Sale | 74 Sale | 73 May 31] 904% May 9Qj| 73 May 31] 90% Apr. 16 
‘0 G3.Q00IN = Gente S OG Gots... Toe 2. envecsll..n.5 Senet. Loe 68 May 28} 76 May 5j}| 68 May 28) 82% Mar. 30 
edn oe pe he a S| TSS | A ee EN ene foo ee ea ee 94% Mar. 18] 945% Mar. 19 
2,00 OOOOIN © & Woestetuetir 205 Se Wel. cn consoles s+ -]-.-. 28k 96 May e 96 May 12 Apr. 19} 98 Mar. 14 
28,000 0 Be ee ee | eae se eee 80 May 17] 87 May 6 7814 Apr. 7| 87 Apr. 27 
,000) 472,000| Niagara Falls Power 68__1950|//101% Sale |}_____ ____-_ 103% Sale 193 74 Mar 31)105 ay 2)|101% Jan. 2/105 ar. 22 
35,000) 84,000| 58 series A........--.- 1959|| 9914 Sale || 99% Sale | 96 Sale May 31/100% May 19 9374 au 16)/100% Jan. 6 
204.000 726,000 Nippon Elec Pow 6}8---1953)/_____ __--- 0 gg eee eee Sou May 19] 4034 May 2 14) 59 ~=Feb. 23 
10,000 9,000 Nor Amer L & P 5% notes °33)/_____ -...-||__--- -----|----- ----- 8734 May 14| 88. May 13 87 1 May 14] 915% Apr. 5 
27,000) 79,000, Serial 5% notes_-...-- PPS: aS ee RE alee 74 May 4| 791% May 3/]| 60% Feb. 2 5% or. 7 
26,000 ,000| Serial 5% notes...-.-- ESS eR ea SCS 64 May 28) 70% May 5 4 May 28] 78 ar. 4 
18,000 51,000| Serial 5% notes_-...-.- aie ee 67% Sale | 63 Sale | 63 May 31] 67% May 2|| 63 May 3l1| 77 Apr. 4 
72,000 297 ,000|Nor Cont Util 534s A----- SSE. seendesuns Sewentowes aed 21 May 28} 31 May 5i 21 Beay 28} 40 Mar. 8 
Pe esa Qe eee Eee ee eee ees eee es Pate US eS Oe 
27,000 11 Nor Ind Pub Serv 5s8__.-.- 55s.” ecentaan ul 74 Sale Sale | 63. May 31| 75% May 3)| 63. May 31! 87% Jan. 13 
,000) 1,000| 5s series D_...-------- CSCS a weedelicuk na dukw—ponwes = Sue 6514 May 26| 7644 May 6); 65% May 26) 88 Jan. 12 
22,000 147° < | Maamaenta mee . eee 70% Sale , 62% Sale | 62% May 26 71% May 2!|| 6244 May 26] 81% Jan. 9 
60,000 598,000| Nor Ohio P & L 54%s-_---- a OS See i... =... - 8624 Sale | 86 May 25 93.54 May 11/| 86 May 25] 9634 Mar. 10 
,000 120,000|Nor Ohio Trac & Lt 5s_..1956||____. _____ Se - 9 Seni 82 May 17} 8434 May 2)| 79 Jan. 6) 89% Mar. 9 
Nor States Power 
52,000 249,000 535% notes. . ..--.- Ria. ies Sikwala ass annie 75 May 27) 84% May 13'| 75 May 27| 92 Mar. 23 
240,000} 1,688,000) 44s_-------.--.------ 1961|| 83% Sale || 85 Sale | 78 Sale | 77% May 31} 88 May 7|| 77% May 31|} 91 Mar. 10 
North Texas Utilities— 
ee a Eg. wenhanwuwe bkuialeciee otlebendiecwuaelinae«a 1 ee fee, 2 
1,000 Bo Eg SE TS. are eee eee 9314 May 9] 93% May 9/| 9344 May 9] 93% May 9 
44,000 134,000] Northwest Pow 6s A-_-.-- _ | ES Re ee 9 Sale 8 May 28| 20 May 4/| 8 May 28] 43% Mar. 10 
193,000 694.000|Ohio Edison Co 5s-_-.-.--.- 93% Sale || 911%; Sale | 80 Sale | 80 May 28) 92 May 6)| 80° May 28} 95 Jan. 8 
,000) 322, 00 bse Pewee Seoetes 1.4983 95 Sale || 921% Sale |_.__. _-_-- 84 May 28} 93 May 3]/ 84 May 28} 96 Jan. 12 
198,000) 939:000| 4348 series D_.......-- 1956|| 8714 Sale 89 14 Sale | 77% Sale | 76}4 May 28) 90 May 2/| 7644 May 28) 92% Apr. 22 
1,000 1,000] See OG. 42... oe ee ee Me ee 83 May 7 May 7]| 83. May 7] 83 May 7 
3,000 5,000}Ohio Public Serv 6s C__..1953}/___ 2 --- i} Le LL 83 May 6] 84 May 11\|| 83 May 6] 88 Apr. 19 
1,000 Fe a 5s series D_.---.-.-.-- EA ee ee SRN eee 75 May 24/75 May 24]| 75 May 24) 88% Jan. 7 
16,000 54s series E__-___-..- | ane Sale 7 Sale | 77 May 24] 83. May 12|/| 77 May 24] 83. Apr. 19 
70,000 61s: 000 Oklahoma Gas & El 5s...1956)| §53{ Sale || 8114 Sale | 67% Sale | 67 May 31] 8144 May 2]| 67 May 31] 87% Jan. 4 
12,000 12,000} 68 series A____....---- aaa Ae IEE Be Sale | 67 May 31] 75 May 13]} 67 May 31/75 May 13 
12,000) 36,000|Okla Pow & Water 5s A_.1948))___-_ -- i} Le 45 Sale | 45 May 31] 56 May 5/|/ 45 May 31] 61 Apr. 
18,000 41,000|Osgood Co 6s with warr_1938))__-._._ __- |] Lee 25 Sale | 25 May 6] 30 May 3// 25 May 6/ 50 Jan. i1l 
5,000 34,000) Oswego Falis Co 6s___..- GRRE S TT ae Sere 42 May 20) 484% May 10)| 42 May 20) 58% Mar 
260,000} 1,005, 00 Pantie Gee & Bs ist i.e ae os 9114 Sale | 82% Sale | 82144 May 26] 92. May 3j/] 82% May 26] 94 r. 29 
104,000) 39000 Ist & ref 6s B._..----- 102 Sale ||105%4 Sale |1003%4 Sale {10034 May 31|105% May os 100% May 31/105% May 11 
228,000} 1,259,000) Ist & ref Sue G Liha telsicived i952 100 Sale |/102 Sale | 973, Sale | 97% May 31/1024 May 9714 Jan. 30/103 - 28 
2,000 168,000) ist & ref 5s D__-..-_--- eae 97 Sale | 91 Sale | 91 May 31} 98% May 16 91 May 31] 98% y 10 
2,000! 1,786,000] ise & ref 434s F___...- 1960/| 88 Sale ||/_____ -__-- 82% Sale | 82 May 26] 9244 May 2/| 82 May 26] 93% ie, 28 
Pacific Investing 58 A_..1948 
61,000 189,000} Without warrants_--------|/_.0.2 -.- --//_-- Lee 60 Sale | 60 May 31] 64% May 4/| 56 Jan. 6] 67 Mar. 16 
,000 9,000|Pacific Ltg & Pow 5s... ..1942)/__.... -... ij]... -- Jee 102. May 24)103% May 5//102 r. 25)103% aay 5 
73,000 693,000) Pacific Power & Light 58_1955)|_____ ____ 70 Sale | 52% Sale | 52% May 31| 704 May 3/| 52% May 2 85 Feb. 29 
196,000} 1,457,000/Pacific Western Oil 6348.1943/| 5216 Sale || 5014 Sale | 50 Sale | 50 May 20) 5234 May 12]/ 50 ay 20) 7144 Mar. 9 
5,000 48,000) Park & Tilford 6s__..-..- ES Te aes. a 45 May 6) 45 May 6 & r. 14; 60 Feb. 23 
64,000 510,000|Penn Cent Lt & Pow 4448 1977/| 74 Sale |j}_____ _____|_____ ____- 67 May 16) 74% May 3 i. 16] 79% Jan. 9 
1,000 yee ft cen centeteet saad iE BS RSE, ais Se rRn Hemet ear 80 Mayl1l1] 80 May l1l o Feb. 4) 86 Jan. 15 
Penn Dock & Warehouse eo 
oiietl 6.000} 6s with warrants___._.1 Se eee ee Mee a es Fe Ee lUGlC eh OU 
72,000 239,000) Penn Electric 4s series F_ io71 <a Be Oe eae 65 May 26) 72 May 11}| 65 May 26) 76 Mar. 14 
tobteateta YY DS. diac eces Gitte+|~acac sonaciamesadiiebansicnesantiemae for. 22] 70 Ape. 22 
2,000 ae CES ree eres ROeepRe 80 May 21} 84 May 20]| 80 May 21] 84 ay 20 
77,000} $280,000) Without warrants_........||/_.... _-.- Cie Gale ton 56 May 27 67s May 2/| 56 May 27) 84% Mar. 10 
80,000 ‘ dd SS ei ees 41 Sale | 41 May 31 May 3 41 May 31] 79 Mar. 1 
82,000 655. 000|Penn-Ohio P & L 5s A. ree wee eee Belo. 8644 Sale | 86. May 28 May 4 y 28/100 Mar. 11 
31,000 2,000|Penn Power Co 5s___....1956]/_..0 0 2-2 J Jee Ll 83 Sale ' 82% May 28 33% May 39% a 28' 92 Apr. 14 
8,000 5,000/Penn Pub Serv 6s C_---- i947 SER: SOR A RR 9 2 Se eae 90 May 4] 914 May 28 90 Apr. 28) 944% Mar. 16 
anwar 1600 (9 a eee Se Pe Ree eer) SE peer eb. 26 
9,000 84,000|/Penn Telep Corp 5s C...1960]}|/, i]s 9014 May 14| 9014 May 14// 90 Mar.31| 94% Jan. 25 
22,000 85,000/Penn Water & Pow 4348..1968))__._- ___ “2 Sp en cepeae 88 May 9144 May 5/] 861% Jan. 6) 914% May 5 
31,000 ett a ae age ee oe 10144 Sale 101 Sale {10034 May 3/102 May 10/100 Apr. 16/102 May 10 
isi eel SE es a en ee i eT a eee ae ee Oe oe er oe 
18,000 351,000] Peoples Gas Lt & Coke 4s B’81|| 79% Sale ||_____ ___-_|_____ ____- 68 May 28] 7814 May 5]| 68 May a8 82 Mar. 21 
21,000 165, 000|Peoples Lt & Pow 5s__..1979|| 5 i] 1% Sale 134 May 27} 2% May 6/| 1% Mar 6 Jan. 20 
42,000 111,000/Phila Electric Co 5s_..--. Le SR 102 Sale |102 May 31}104 May 4 10134 Mar. 29 104 Apr. 28 
161,000} 1, 225° 000| Phila Elec Power 5s__..1972||. 104 Sale | 981% Sale | 9844 May 31/104 May 2 98 14 May 31/105% Apr. 26 
MAC A. eee ee dn . cmamalmce ducks oncloetcbel peatese Be boon 5} 6844 Jan. 23 
Phila Suburb Cos G & E 
7,000 5, ist & refunding 4}s8_-1957||___ ORE Gale h ocuu ooune 9574 May 2| 9634 May 5) 94 Jan. 5) 96% Jan. 8 
4,000 14,000 Pale CC Ee Me 93 May 20] 9444 May 7/| 93 May 20] 9414 _— Fi 
edmont ap ‘uneutivnetnennin b 
149,000 347, ooo|” ‘ois 7 Oy Oe eek | | 52 Sale| 37 Sale | 34% May 28} 54 May 3]| 34% May 28] 63% Mar. 
10,000 35,000) Piedmont & Northern 58_ ios Se te Tease eae 5 ote 50 May 26] 55 May 25)| 50 May 26] 64% Feb. 25 
3,000 90,000| Pittsburgh Coal 6s8____-- eS SE MO 72 May 25] 72. May 25)/ 72 May 25) 90 Jan. 13 
2,000 109,000) Pittsburgh Steel 6s______ 1948/| 80 Sale ||... _ __.-- 60% Sale | 6014 May 31] 6044 May 31]] 604% May 31] 85 Jan. 12 
17, . «= - © Sse 6 6, ee ets Bente eee 40 May 26| 60 May 3)]|/ 40 May 26 Mar. 8 
1,000 6,000| Portland Gas & Coke 58.1940|| "~~~ ~77~_||77777 7777 7/T7777 T7727 9134 May 3] 9134 May 3]| 91 Mar. 9] 92% Mar. 16 
21,000 237,000) Potomac Edison 5s ser E_1956|| 8874 Sale ||____. _..--|_---- ----- 7734 May 6 7836 May 6)]| 77. Apr. 11; 99 Mar. 9 
alae 42. Se. Sti MostiediecdEL - Coca cMeodc. ..caclecece canesleadoce’ Minesclennete eebecel CARL. i i... ae oe 
2,000 2,000|/Potomac Elec Pow 6s B771953 a Se CER ORR sere 105 May 11}105 May 11/1105 May 11/105 May 11 
ae ae eo a ee Ee ee a eee aes See aS, bar ay ET a ae 
| 2 ASE. 18,000 PenerCemnel dented te “er aigeeay | pares hee. peetpleeets leet soiree Geen 
29,000 89,000| 44s series B....---.-. 1959 50 May 18) 4414 May 27 Mar. 10 
17,000 85,000] Power Corp of NY 5 340.2196? 63. May 2)| 55° May 18] 72 Mar. 15 
51,000 397,000) Procter & Gamble Gige. ee? 10034 May 12|| 96% Feb. 10/1004 ol 12 
57,000 344,000) Prussian Elec 63___.____. 1954 1954 May 2/| 15% May 19] 31 Feb. 16 
5, 14,000 Seb Serv of NH Stee B_.1957 814 May 5/]| 81 May 5] 85 Jan. 28 
62,000] 341.0001" “ex perpetual cartitice 105% May 6 
° % perpetual certificates -- y 196 r. 11/10 Mar. 
39,00 45,000) Pub Serv of Nor Ills 5s C_1966 6| 73 May 13 4 Ma ay 26 i Jan. 4 
36,000 107,000} 434s series D._-.----_- 1978 78% May 4 Apr. 9] 8134 Mar. 9 
,000 290,000} 44¢s series E_._....__- 1980 78 May 10 HH Apr. 12} 84 Jan. 22 
,000 989,000) 4%e series F_......... 1981 78 May 2/| 69 Saad 25) 824 Jan. 16 
73,000 227,000|Pub Serv of Okla 5s D...1957 26| 6744 May 11]| 55144 May 26] 7934 Jan. 19 
,00 9, MOE Silccnachesned aE Re yee aie agate 56 ©=Sale | 56 May 31| 624% May 20 58% Seay 28 62% oy 20 
5000 23:000|Pub Serv Subsid 5i48 Az21989 Sas Geese A sap. ity (Beha RD isoee® 9 May 20) 46 May 13 May 20 4 
189,000 875,000) Puget Sound P & L 544s_1949//___ 8 Sale | 5834 Sale | 5854 May 31] 70 ay May 31 Mar. 
3,000 295,000) 5s series C__-..-.-...- I eS Orit Gee isnot 5814 May 26| 64 May 12 May 26 
228,000} 1,075,000) 4s series D.._..-..-.- 1950/| 69% Sale || 58% Sale | 5554 Sale | 55% May 31) 6144 May 12 May 31 a8 aN 10 
10,000 12,000/Quebec Power 5s__-~_-_-.-- ene eek Rll cece Sheds (opie 72% May 20) 75 May 3ii 72% May 20i| 75 Feb. 25 
































Yor footnotes see page 53. 











NEW YORK CURB EXCHANGE 














PRICES IN MAY. 











NEW YORE Price 
CURB EXCHANGE Jan. 2 
1932. May 2 
$ & BONDS (Continued) Bid, Ask.|| Bid. Ask 
21,000 51,000/Queens Boro G & E 5}48.1952)|----- -----||----- ----- 
22,000 22,000] 48....-.-.---------- RR OE: Pine ae PERS 
5 Radio-Keith-Orpheum— 
Bere 19,000} Deb 6s part paid.....-1941)|----- -----|/--.~-- ----- 
2,000 30,000| Deb 6s full paid_.----- EE en san ie 50 ~—s Sale 
Reliance Management 58-1954 
13,000 119,000} With warrants----..------||----- -----||----- ----- 
23,000 82,000] Rem’ton Arms 54% notes °33)|/--..- -----||-----> ----- 
85,000 581,000| Republic Gas Corp 6s A--1945)|--..- ----- 13% Sale 
9,000 16,000| 6s A ctfs of deposit...-1945)|/.-... ----- 2 ale 
58,000 308,000] Rochester Cent Pow 5s A 1953//-..-- ----- 2534 Sale 
153,000 611,000] Ruhr Gas Co 6 s-_------ 1953|| 21% Sale 9 Sale 
34,000 146,000] Rubr Housing 64s A.---1958/| 20 Sale ||----- ----- 
48,000 143,000] Ryerson (Jos T) & Sons 5s1943}|.-.-. ~----||----- ----- 
51,000 273,000] St Louis Gas & Coke 68_.1947|/.-.-- -----||----- ----- 
6,000 14,000|St Paul Gas Light 5s_.-_.1944||---_. -----]|-----> ----- 
221'000| 1,542,000|Safe Harbor Water Pr 48 '79|| 90% Sale 93% Sale 
ay 9,000/Salmon River Power 58-..1952)|--.-- -----||----- ----- 
3,000 181,000) san Ant Pub Serv 5s_---- GRRE ERE | FUE ee 
ditties ont 5,000] 5s series B reg____..---1958||----- -----||----- ----- 
Ro pee 3,000} San Joaquin L & P 6s B_.1952||----- -----||----- ----- 
55,000 140,000] Sauda Falis Co 5s__--.--- 1955||.-..- -----||----- ----- 
Saxon Public Works— 
553,000] 2,429,000) 5% G notes_____-.---- 1932|| 25% Sale || 36% Sale 
9,000 65,000] Schulte Real Est Co 6s. _.1935||-..-- -----||-~---> <---- 
$3.08 Lea . 6s vonmate weevents.-22e Sok SP 20% Sale 
’ ’ cripps (E Sye__.1943)|_-.-- -----||-2--- <---- 
,000 50,000] Servel Inc 5e ------------ | SES 58 Sale 
281,000} 1 194.000 Shawinigan W & P 4v4e..1967 Nn dae EO 6534 Sale 
,000 84, 444s series B__.------- _ SEES 65 Sale 
109,000 54:00 ES 1970 oe ee 70 ‘Sale 
,000} 1,282,000] 4s series D --.-.---- RE ea 65% Sale 
é 70,000! Sheffield Steel 5 }4s__---- 1948}]_.... ...-..||----- ----- 
éawoue 32,000] Sheridan Wyo Coal 6s_..1947||_...- ~----||----- ----- 
Silica Gel Corp 64% notes 
1,000 ,000| with warrante_......- BOER ono n a ecenctloeosn onn-- 
19,000 157,000] Snider Pack 6% notes___1932|| 24 Sale ||----- ----- 
1,000 1,00) 6s conv B certifs of deposit_||_.... ~----||----- ----- 
17,000 42,000|Sou Carolina Power 5s_.1957||_._... ----||----- ----- 
611,000} 2,707,000| Southeast P & L 68-_.--.- 2025|| 77. Sale || 67% Sale 
241,000} 1,437,000) Southern Calif Edison 5s anes 98 Sale 867 Sale 
,000 230,000! General 5s_....------- a Ree 101% Sale 
,000 400,000 Refunding mtge S022721982 97% Sale | 984 Sale 
374,000 832,000, Ref Mtge 5s_........-- MSiusslaonas 98 ale 
LS See 630,000| Ref mtge. 5s new___..-1954||.-.-. .----||----- ----- 
51,000 440,000 Centhorn Calif Gas 5e...1937)|....- -.---||----- ----- 
,000 Ck See ee ee | Rae SRE! | a ae eee 
pe ae 16,000 Sts Gestes Bo... oo RPER ocwee ccccnllooocs coene 
17,000 00,000) Ist & ref 44s__-------- eS Gi adowd-eanma 
Southern Gas Co 648 1935 
20,000 74,000| Without warr ....-.--....||----- ----- 73 Sale 
340,000} 1,026,000| Southern Nat Gas 6s_---1944|| 2944 Sale || 31 Sale 
,000 148,000} Without privilege......_--||--.-- -----||----- ----- 
13,000 22,000! So’west Assoc Tel 5s A__.1961||/_.... ----- 49 Sale 
Southwestern Dairies— 
3,000 7,000] 63<e with warr_.......1938||-.... _----||----- ----- 
,000 489,000| Southwestern G & E 58..1957|| 71 Sale || 6234 Sale 
50,000 160,000] Southwestern L & P 5e_.1957|| 62% Sale ||----- ----- 
39,000 287 ,000| Southwest Nat Gas 6s__.1945//_____ _._-.||----- ----- 
87,000 543 ,000| Southwestern P & L 68..2022|| 75 Sale ||---.-- ----- 
30,000 140,000/Staley (A E) Mig 68_-.--.- 942/| 65 Sale |} 55 Sale 
324:000| 1,406,000|Standard Gas & Elec 6s_-1935|| 75 Sale |} 5734 Sale 
212,000} 1,293,000) Conv 6s__....-..---.-- 1935|| 7434 Sale || 57% Sale 
215,000} 1,034,000) 6e..............-..--- 1951|| 6534 Sale || 4934 Sale 
115,000 SF (th ie ere ee | CREE OE EE 49% Sale 
140,000 430,000| Standard Invest 5348__..1939|| 5234 Sale || 59 Sale 
46,000 123,000} 5s without warrants--._1937||..... ----- 57 ~=Sale 
294.000! 1,355,000/Stand Power & Lt 6s_...1957|| 64% Sale || 474 Sale 
26,000 87 ,000/Standard Telep 5s A_..1943)/--.-- ----- 35 Sale 
Stinnes (Hugo) Corp 
98,000 574,000} 7s Oct 1°36 without warr..||-..-- ----- 24 Sale 
82,000 843,000) 7s 1946 without warrants__|| 25 Sale |/----- ----- 
pee oll Sc 1,000|Strawbridge & Clothier 5s °48||....- -----||----- ----- 
anes 2,000|Stutz Motor Car 7 4s.-.-1937||----. -----||----- ----- 
36,000 187,000/Sun Oil 5}s_......----- 1939|| 389 Sale |/----- ----- 
26,000 122,000} 5% motes_..........--. i cw minn 
AS 5,000|Sun Pipe Line 5s__......1940|/_.... ~..--||----- ----- 
38,000 370,000|Super Power of 111 4}48_.1970|| .-..- ~----||----- ----- 
pe aM. : =e 
36,000 SOB TO) Gib Be cc ccewwceesecsnce 
233 ,000 ,000 one & Co Se.....---.-- 
198,000 | gf “Al pec ee ee 
,000 974,000 Sueatinn Lt¢g 5s B 
8,000 ,000) Ist & ref 534s_-------- Ce Ss ewan 
49,000 186 ,000| fenn Elec Power 5s_.---.- Oe Ae 86% Sale 
feb LS: 3,000) Tenn Power Co 5s. .-.-..1962||_..-- ~-.--||----- ----- 
4,000 90,000; Tenn Pub Serv 5s_-..---- SE 5 a aI Se 75% Sale 
Terni Hydro-Electric Co— 
124,000 711,000! 63<s without warrants_1953/| 58 Sale 49% Sale 
2,000 140,000] Texas Cities Gas 5s__..-- Be RRC ee ee 
139,000 952,000| Texas Elec Service 5s__..1960|| 775 Sale 74 Sale 
22,000 284,000] Texas Gas Utilities 6s_...1945|/__... --.--|/----- ----- 
,000 739,000] Texas Power & Lt 58_..-.- 1956|| 89 Sale 84% Sale 
13,000 ,000 be lates ip thn sccoemeeaaaianorania I a i ee ew 
137 ,000 pid >. Re eee eee aS Renan otinae 98 Sale 
9,000 ,000 Thermoid Co 6s with wasetars BARS (Se ke 
3,000 5,000] Toledo Edison Co 5s_....1947||_-... .----||----- ----- 
,00 157 ,000| Tri Utilities Deb 5s___-_-- i Te fe 
91,000 159,000| Twin City Rap Tr 54s A_1952}/-.... ----- 28% Sale 
57,000 681.000) Olen & Ce G0... c ccc ac SMM occu coce= 15 Sale 
,000 94,000) Union Amer Invest 58 A. ioa8 eee er 65 Sale 
Union Electric Lt & Pow ee) 
126,000 241,000} 5s series B..-.-.-....- BE eee 
299,000! 1,079,000|)Union Gulf Corp 5s_-.-- 1950 91% Sale |} 90 Sale 
1,000 1,000} Union Terminal Co 5s_..1942//_.... -----j|]----- ----- 
,000 ,000] United Elec of N J 4s_...1949}|..... .----||----- ----- 
United El Serv (Unes) 76.1956 
40,000 372,000} Without warrants-_----- TOSS See, See 
69,000 493,000 Unters | Indus 6 }s_...--- 1941|| 22 Sale |j----- ----- 
62,000 iE ee eecmeene ee ee | ee ee ee 
23,000 245,000 United | is & Pow 6}4s....1974|| 62% Sale || 48 Sale 
126,000 737,000 pe call andl ci les ssaen erwin 75|| 56 Sale |/_---- ----- 
10,000 127.0. 8308. oS ccatadodesencs 59|| 8144 Sale ||----- ----- 
216,000} 1,506,000 United Lt & Rys 5s__..1952)| 59 Sale 50% Sale 
41,000 303 ,000 és series A__......---- ire sages 79 Sale 
113,000 SE DE ‘Di.ch cassasanesseeunne mien sumete 100 Sale 
,000 4,000 Deb 6s series A__...-.. eee. 
17,000 139,000| United Pub Serv 6s.....-. 1942); 15 BRIO: Hs dcow oence 
6,000 28,000] U S Radiator 5s ser A____1938}|--.-- -----||/----- ----- 
8, 21,000] United Rys of Havana 7 }48'36/|--.-- ----- 22 =Sale 
pee |. 52,000) U S Rubber 6% % notes-_.1932)/|.-.-- -----||----- ----- 
20,000 126,000} Serial 64% notes..... SR in. g awwdebeadn bkhe< 
21,000 90,000| Serial 645% notes..... Ditctc = camgelibabie suden 
20,000 78,000| Serial 645% notee..... Pitaked shavellacsen ete 
35,000 89,000] Serial 64% motes..... 1936|| 4634 Sale |/_.--- ----- 
17,000 200,000] Serial 644% mnotes..... Pi csnnd cndnelikithe aman < 
13,000 86,000] Serial 64% notes.._.. Diissane avute 25 = Sale 
16,000 87,000] Serial 64% notes..... Es ot cam as vende 25% Sale 
10,000 06,000} Serial 64% notes..... PE Miacsad chutaliablay aaoe 
301,000} 1,882,000) Serial 6s --.....---.-- a tmiiar enie ale 63 = Sale 




















81% Sale 
44% Sale 
35° Sale 
63 Sale 
10% Sale 
70 =Sale 
“31% Sale- 
“28% Sale 
12% Sale 
“84% Sale 
33 Sale 
15 Sale 
“30° * Sale” 
“39 ~ Sale” 
"64 ~Sale™ 























RANGE SINCE JAN. 1. 
Lowest. Highest. Lowest. Highest 

Sale Prices. Sale Prices. Sale Prices. Sale Prices 
0 May 5] 75 May 23}| 70 May 5) 82% Mar.30 

82 May 7| 83 May 9/j| 82 May 7] 83 May 9 

Kkoan dé Dedemelas anustewet aa 100 Jan. 13)106 Jan. 

40 May 27} 50 May 2|| 40 May 27/106 Jan. 18 

65 May 5] 67 May 5/]| 65 Mar. 2/ 88% J. 

53 May 10] 57. May 23/| 53 May 10 Bi Mar. 3 
7 May 27| 13% May 2 7 May 27] 25 Jan. 26 
8 May 25) 12 May 2 8 May 25) 14 Mar. 31 

1844 May 24 20% May 2)/} 184% May 14) 40 Jan. 14 

13. May 26| 20% May 2/| 13 May 26) 35 Jan. 9 

15 May 17 May 3]| 15 May 17] 27. Feb. 15 

60 ay 10 69% May 7|| 60 May 10] 84% Jan. 7 
5 May 26; 16 May 1 5 May 26] 23 J 

98 May 6| 99 May 19]| 973% Apr. 211 99 May 19 

88 May 31| 94 May 3}]} 88 May 31] 95 Apr. 28 

10034 May 18/10034 May 18]| 95 Feb. 11/1003 May 18 

70 May 19| 72 May 14|| 70 Jan. 7] 85 Apr. 1 
~----- ------|------ ------ 10 sa 17 in Ave. 1 
baecodh GEnO colo es esa Sedcaus ?. 

8414 May 31| 9614 May 9]| 84% May 31] 99% por: it 

33% May 16) 40% May 23)| 25% Jan. 5] 444% F 

15% May 28) 20% May 24|| 151% May 28 40° hed § 

5B May 31| 6236 May oll 63 May ail 763 sees. 38 

‘ ay 2 ay < 70 

50 May 20| 58° May 2||50 May 20| 76° rar 4g 

521% May 23) 654% May 2)| 524% May 23/| 76 2} 

5414 May 23 May 2\| 541g May 23| 76 yar: i2 

5934 May 19] 70 May 2\| 5934 May 19] 86 Mar. 14 

534% May 23 65% May 2}| 534 May 23] 75 Mar. 10 

52% y 7| 56 May 5]| 52 Apr. 21] 70 Jan. 7 

ES Le a ee 22 Apr. 22} 35 Mar. 23 

28 May 4) 28 May 4'/} 28 May 4! 40 

34 May 4| 5935 May 23|| 24 Jan. 2| 5014 May 23 

29 May 4/29 May 4/| 29 May 4! 29° May 4 

50 May 18) 55 May 10); 50. Jan. 13) 70 Mar. 8 

4514 May 31! 68% May 2\| 4534 May 31] 85 Mar. 9 

94 May 31] 99% y 9j| 94 Feb. 9 M 

100% May 31/102%4 May 131] 9856 Feb: 17 10257 Maz.12 
9534 May 994 y 9 93 78 Feb. 11] 991% May 9 
95% May 31} 99 y 9 Feb. 10 99 May 9 
-s----—.2--- sr!-s----,2----- 88 ye 5) 98% Apr. 22 
73°" ‘May "31 817” May™~3|| 73. May 31| 8834 Mar. 10 
8614 May 11, 88 May 11|| 84 Jan. 28) 91° Mar. 22 
ee Oe =|} 93 oy a 15| 97. Mar. 26 

70 May 31) 81% May 3) 70 May 31) 86% Mar. 12 

67 May 31| 73% May 2|| 67. May 31] 80% Mar 

28 May 31 3944 May 11|| 26 Feb. 4 rt Mar. 23 

30 May 31} 38 May 9)/ 27. Jan. 27/ 41 Mar. lil 

45 May 24! 51 May 17|| 45 May 24) 55 Apr. 7 

May 10} 4 y10} 4 May 10) 6% Jan 

6144 May 5| 6444 May 17|| 58 Apr. 15 80° Feb. 35 

48 May 28) 57 May 3)/| 48 May 28] 72 Jan. 27 
11% May 3] 16 May 23]] 113% May 3] 34 Mar. 1 

4354 May 27| 62% May 9/| 4334 May 27| 81 Jan. 14 

é May 28 May 6/| 50 May 28) 70 Jan. 27 

38 May 26) 57% May 2/| 38 May 26) 7834 Mar. 10 

May 31 May 9// 40 May 31} 79 Mar. 10 

334% May 31 51% May 10)| 33% May 31! 73. Jan. 14 

30 May 31| 50% May 7|| 30 May 31] 71 Jan. 14 

5044 May 31| 60% May 5j| 5044 May 31! 60% May 5 

54. May 26) 60 May 5 Jan. 29) 60 Apr. 15 

2344 May 31| 47% May 2!| 23% May 31) 68% Jan. 14 

27% y 16) 35 y 2\|| 2744 May 16) 51 Jan. 8 

22 May 4/ 24% May 12}| 22 May 4/ 31 Mar. 
19 May 13} 23 May 4// 19 May 13) 29% Jan. 3 

Neodeup Cebuveloewodee sinvid 67 Jan. 7| 67 Jan. 7 

RE SLE ORE 31 Apr. 12} 31 Apr. 12 

88 May 4| 91 May 16)| 86 Jan. 5) 96 ar. 10 

87 May 9] 89 May 14|| 86 Feb. 2) 91 Mar. 1 

ER he ee Se ay Cs 89 Mar. 4' 90 Mar. 7 
58 May 27|462% May 7}| 52 ach 11| 72 Jan. 15 

les, 2 87 ar. 2) 873% Mar. 3 
6444 May 3/' 543% May 5! 74° Jan. 20 
8744 May 2| 67 May 17 95 Mar. 14 
00 May 4], 9334 May 31/101 Mar. 16 
1} 97 May 9]| 94 Apr. 9) y734 Apr. 22 

103 %4 re 17|104 May 19]/103'4 May 17|104 °° May 19 

8144 May 31] 86% May 2!| 81 Apr. 12) 921% Mar. 9 

Reith) SOAS SA ES. 83. Feb. 5) 92 Feb. 26 
75 May 19] 75% May 2); 71% Jan. 13) 86 Mar. 19 

42 May 27} 50% May 14|| 42 May 27| 61 Feb. 2 

35 May 31/ 38 May 9j/ 35 May 31) 48% Mar. 17 

63. May 31) 76% May 12/| 63 May 31) 855 Mar. 11 
10 May 4 13. May 7 8 Apr. 29) 24 Feb. 15 

68% May 31| 84% May 3]| 68% May 31/ 925% Feb. 29 

814% May 26] 834% May 3/| 78 Apr. 11| 94 Mar. 24 

95 Ma 8} 98 May 2)| 95 Apr. 14; 98 May 2 

30 May 14| 37% May 3)/| 29 Jan. 5) 43. Mar. 2 

86 May 19} 87 May 18/| 86 Ape 26; 87 May 18 

44 May 7 % May 3 yA 5| 3% Jan. 21 

241% May 6] 30° May 26|| 24% May 6 32% Apr. 12 
1214 May 28) 15 May 2/| 124% May 28) 34% Mar. 9 
63. May 26) 67 May 13}]| 63 May 26) 71 Feb. 19 

98 May 4] 99% May 16}| 90 Feb. 24/100 Mar.18 

84 May 26 May 3)]|/ 84 May 26) 96% Mar. 10 

86 May 17} 86 May 17]| 86 May 17] 86 May 17 

92 y 26] 93% May 7/|| 92 Apr. 28) 983% May 7 

33. May 31| 51% May 3 3 May 3l1| 65 Feb. 23 
14% May 26] 20% May 3j]| 14% May 26) 32 Jan. 8 
19 May 16] 214% May 12]; 19 May 16) 33. Mar. 24 

45% May 5 May 3/| 454 May 25] 66 Jan. 15 

30 May 31| 48 May 11}} 30. May 31| 66 Jan. 15 

68% May 20| 70% May 6 $64 Apr. 20) 85 2 

39% May 27| 50% May 2\| 39 ay 27| 6834 Jan. 14 

67% May 25) 80 2|| 67% May 25) 88 - 8 

99% May 1|100% May 7|| 92% Jan. 5)100% May 7 

46 May 13) 49 May 3/| 46 May 13) 64 12 
2 May 23) 4% May 6 2 Apr. 20) 29 Jan. 14 

21 May 26) 23. May 16/| 2} ay 26) 40 Mar. 24 
18 May 24) 22 May 2/|/ 18 May 24) 31 Yeb. 15 

“8337 May”"4| 86iz May 30|| 66 Jan. 14|'86% May 20 

ay 4 y an 4 ay 

35 May 17| 39 May 35 May 17) 63 Jan. 7 

27% May 5] 37 May 19]| 27% May 5) 63. Jan. 1s 

26° May 3] 33. May 20}| 26 Apr. 16) 46% Jan. 2 

25 May 16| 294 May 26]| 25 Apr. 20) 43% Mar. 9 

241% May 9/30 May 23|| 24 Apr. 19) 39% Mar. 9 

25° May 3/ 27. May 26/| 21. Apr. 8 + a 26 

25 May 4/| 27% May 27|| 22% Apr. 14 21 

63 May 2| 65 May 27|| 5934 Jan. 6 69% oo 16 














Wee feetnetes see page 53 




































































AGGREGATE SALES. PRICES IN MAY. RANGE SINCE JAN. 1. 
; NEW YORE Price 
In Since CURB EXCHANGE Jan. 2 
May Jan. 1. 1932. May 2. May 31 Lowest. Highest. Lowest. Highest. 
$ BONDS (Concluded) Bid. Ask Ask.|Bid. Ask.| Sale Prices Sale Prices. Sale Prices Sa 
6,000 80,000/Utah Power & Light 58_.1944||..... -.--- 59% ee 1o.cs0 sees 69% May 2) 70 May 4/| 69% May 2) 83 Jan. 15 
21,000 9,000} 68 series A__..____._.. Eanes <cesneowns weno 50 Sale | 50 May 31] 6244 May 11|| 50 May 31] 703% Apr. 7 
42,000 605,000) Utica Gas & El 5s E._.... PE siege cocci ectwe MEbeslensse wasiad 89 May 26) 9234 May 12|)| 89 May 26) 94% Mar. 11 
ay ae! MF be Uk ee Pee ees | ee) er s a ne See em ene 5 Jan. 22} 12 Mar. 24 
8,000 22,000] Valvoline Oil 7a__.____.. Pi cnscn canculisswde wmgeoe 68 Sale | 68 May 31} 80 May 16|} 68 May 31) 85 Feb. 20 
oseuwn 5 CGUT 7 Oe: Sa PIE 6... B9EBccine caccallcacce cemcclenccn cnnknbnessd Subocslancdond sscoes| GOVE paar. a0, 40% Ape. & 
Van Sweringen Corp— 
5,000 20,000] 68 with warrants__.... Pscwls slemesind Dedeckedecs ctsee: 10 ny 25} 10 May 25!| 10 May 25) 49 Jan. 30 
9,000 223,000 Viaie Elec Power $0. 3008 Mittin otto Nidess teeta awen ontian 8414 May 24) 91144 May 4/| 84% May 24| 98 Jan. 13 
oguawe 52,000 ts anon aahccd a with andow le hehe Gusteliwaeh MEEeslocene nessulaeeneataeebedlanhbtearhiteoaall Saree. Ges See rs oe 
7,000 9,000 Virginia Power Co Bar277 1942 Egat codecs skier MES sl dabde’ apdian 92% May 4| 941% May 26]] 92 Feb. 23 4 May 26 
149,000 560,000/ Virginia Pub Ser 54%s A__1946]/-.... ----- 60% Sale | 59% Sale | 55 May 4!] 614% May 2 re Apr. 14) 79% Feb. 26 
,000 ig Gk ee i ra 1946|| 5734 Sale Picts scan 41 May 26) 50 May 2 May 26] 70% Feb. 3 
48,000 81,000) 5e series B............ 1950|| 64 ale || 5934 Sale |_.... -..__ 55% May 7| 59% May 2 53% May 7| 74 Feb. 23 
Waldorf Astoria Corp— 
68,000} 1,163,000] 1st 7s with warrants___1954|| 19 Sale 5 Sale 3% Sale 3% May 31} 5 May 2 Rt. May 31] 20% Jan. 9 
5,006 5 Ale ee CE) PIE OPER On cnn we ewels enon! en eesleeces cownc 93. May 19} 93 May 19 May 19] 93. May 19 
10,000 65,000|Ward Baking Co 6s_._... | ES ae Se Secon women 78 May 17} 82 May 2 38 May 17] 90% Mar. 5 
; 158,000] Wash Water Power 5s_..1960)| 95 Sale |j_._.. -----/---_. ---L_ 924% May 19] 95 .May 4/| 92 Feb. 13) 97% Jan. 12 
Western Newspaper Union— 
24,000 213,000} Conv deb 6s___....._. | a 15 Sale | 16% Sale | 15 May 2/18 May 21|| 14% Apr. 29) 29% Jan. 21 
,000 170,000| West Penn Elec 5s___.... DN tnne on sweiinivn eetneleasee waned 3514 May 27] 50 May 4 33% y 27| 66 Feb. 26 
9,000 12,000] West Penn Pow 4s H....1961)|/--.-- -----|/_--... -----]----. -2-_- ay 12) 91% ling 12 a 92 Mar. 22 
cis as 1 GG eee Pe RECN: O0. Mc mcs aiamcllodne ns aagee|-esne este nl -cncen Bo<secledncss, assoen 52 > 12} 74 Mar. 12 
292,000} 1,593,000|West Texas Util 58 A___.1957|| 59% Sale || 45 Sale | 28% Sale | 28% May 31 45% May 13)| 28% May 31| 65 Feb. 19 
,000 187,000) West United G & E5%4sA 55)/_-..- ----- 77 Sale | 62% Sale | 6244 May 31] 78 May 7/| 62% May 31] 80 Mar. 26 
37,000 165,000 Westvaco Chlorine 5340-0008 Sanat 2eetelsanda cases a101 Sale |101% May 41102 May 12/99 Feb. 9/102 May 12 
,000 J es ee toe BO, ck Ea once eccvallaseameenelocnce cosas 97 May 23} 97 May 23|| 96 Apr. 23} 98 Apr. 29 
sai 19,000] Wickwire Speaees 7 3k0. 1982 SES BE eS ORS PE ee ee ee: ee ee at ee ee Jan. 16 
13,000 21,000] Wis Elec Pow 5s A______- a 93% Sale | 944% Sale , 93 May 5] 9514 May 23/| 93. Apr. 28] 95144 May 23 
1,000 83,000| Wisconsin P & L 5s E....1956||--.-. -----|}/_.__. -----|--- 2 --- Le 80 May 10} 80 ay 10/| 79 Apr. 13} 89 Jan. 15 
15,000 123,000} _ 5s series F__..........1958)|----- ---.- (3h | aes 69 May 25} 80 May 4/| 69 May 25] 88 Jan. 12 
Wisconsin Pub Serv----.---- 

9,000 71,000} 6s hh anaes seus ae at a Sn ee 75 May 24) 90 May 2!\| 75 May 24, 95 Apr. A 
Pee 19,000} 534s Series B__..._.... tbah Shave wenk Sebtelenaee Hews elena seeiinnseue Teen ae ae 91 Jan. 18 
4,000 62,000] Yadkin River Power Serz1941 aint SaaGniee Ge une wie wie mer Wola 85% May 25} 90 May 5j]| 85% May 25| 93% Mar. 
7,000 15,000) York Rys Co 5s_____._.-. PEsic~. somoglinded's Mebewln awe Geom 78% May 5| 80 May 16] 76 Apr. 25} 83% Apr. 22 

FOREIGN GOVERNMENT 
AND MUNICIPAL 
—_— + Bk Rep of Col— 
34,000 293,000} 20-year 7s..... Jan 15 1946|| 22 Sale jj_.... .-.--/..... -. -- 26 4 May 18] 33. May 3 23 Jan. 2) 35 Jan. 28 
48,000 338,000] 20-year 7e_..... yan 15 id 22 Sale || 32 Sale |__... .._.- May 19 33 %4 May 25 Jan. 4] 34 an. 
22,000 21,000) Baden (Germany) 7s_._.- 1953)||----- ----- 20% Sale |..... ....- 185% May 24 May 5 16% May 24 rr Jan. 13 
73,000} 1,432,000] Suenos Aires (Prov) 7ige-t9ar Seuke sonne 34 Sale | 32% Sale | 32344 May 26 May 5j/| 28% Jan. 5 Apr. 
43,000 10,000) 98. wn0cceosc- e202 need MEF]|--.-- ----- we eee 1. Bee 29% May 20 303 May 4\| 27 Apr. 15 43% Jan. 28 
Cauca Vatiey (Dept of} Moe 
47,000 98,000 extils f7e_. .1948|| 11 Sale |j/____. ____- 3 Sale 3 May 28} 7 May 4/| 3 May 28] 15% Jan. 14 
Cent Bk of “rans State 4 
171,000} 1,377,000} Prov Banks 6e.__.......1951||----- ----- 35 Sale | 2034 Sale | 20% May 31| 35 May 2 May 31| 40% Feb. 10 
,000 Fry ki. | i ere eee SO Red Pe 114 May 28) 24 May 2 msy 28| 36% Feb. 17 
19,000 93,000 Cages Gene Mente Sie. 1988 Pum b2ecell woud auowa 62 Sale | 60 May 26| 68% May 7 75 Mar. 29 
,000 29,000} 5Se....-..-..........-.1953}/--.-- -----]/_ 2... -----|----. ----- May 19} 54 May 5 ri tab. 13| 64% Mar. 29 
pens P& Bs od Ba 
23,000 132,000] extermal e f 6340. .....1952)/--... --.-- 33% Sale | 25 Sale | 25 May 28} 37 May 7j|| 25 May 28 Jan. 13 
148,000} 1,735,000 Cons Munic 7e..1947 33% Sale || 24 Sale| 15 Sale | 15 May 31| 24 May 2/|15 May 31 357 Jan. 14 
TUGE «1 ,0TO,AEE  Dindtocesececerccucted 947|| 2034 Sale || 20% Sale | 1334 Sale | 134 May 31/r21% May 12|| 13% May 31] 32° Mar. 9 
12,000 164,000] Hanover (City) Ger 7s_..1939/|----- -----|/_.._. -----}__--- --_-- May 20) 24% May 4!// 18 May 20] 36 Jan. 28 
6,000 152,000 pr ta Akg 4 ee ge Se th dake | oe Be ee CES 15 May 26] 18% May 4// 15 May 26] 31 Jan. 14 
o 
92,000 396,000] let mtge coll s f 7e____. 1944||s50 Sale || 60 Sale | 51% Sale May 5] 65 May 17]! 51 May 5] 70 Aye. 7 
2,000 51,000| Lima (City), Peru, LEO Dees Sane. 8 8 in kntalcaaen! alec "514 May 14| 5% May 6/]} 3% Feb. 19) 9% 9 
4,000 20,000| Maranhao (State) 7s_____ 1958}}--... ----- BOG fico ce) becced 533 May 54% May 2/| 5% May 2/ 10 Feb. 16 
36,000 112,000 ( bia) 7e..1958)})--.-- -----|/_... ~~ -}]_ ~~. --ee May 20) 13% May 4|| 93 May 20) 18 Jan. 13 
115,000 458,000 . 37% Sal 21% Sal 20% May 21] 37% M 2 20% ¥ 21; 41 Apr 14 
‘ 000} 738 ..................1951|/--.-- ----- ale ale ay ay a pr. 
Le Oo] Soe bool Meee Bi of Boaote ? gE Rida basal Ruteedtamaal 2514 May 20| 27° May 9 an. 2| 37 Jan. 25 
77,000 381.000] __ 78 issue of 1927 CA&O) 1947 bps tmewsl 25% Sale | 25 Sale | 24 May 23} 27 May 9 36 a 4| 37 Jan. 23 
111,000 541,000] Mtge Bank of Chile 60... 1931/|----- -----||_____ _____ 10 Sale iv May 31 133 May 6]| 10 May 31| 16 Feb. 17 
8,000 47 ,000| Mtge Bank of Denmark 5e1972)|----- -----||____. _____|_____ _____ May 23 May 13]} 51 May 23| 68 Mar. 16 
19,000 208,000 Netherlands 6s__........ aes hemectE 103% Sale 103% May 17|1033¢ May 3 101 Mar. 2/104% Feb. 24 
10,000 91,000|Parana Beate of). Bras 70.08 SA By SEs. Ee Fi [tire o | APeebeta 4% May 24 7% May 4/]| 4% May 24] 11% Jan. 26 
20,000 108,000|Rio de Janeiro 6e_.._.1959|/----- -----|| - 0 Le 3% Sale | 3% May 26] 6% May 4|/| 334 May 26; 16 Jan. 20 
20,000 75,000 Govt 6s...... ions Seats “ewe Tens tee a SR pected Lape 4 May .o 1 wshlay 16 % Apr. 21 1% - 28 
211,000 60,000| 6348 certificates....... 919)|--.-- ----- ik OS eee eee % May } 1 May 11 Apr. 14 Jan. 7 
79,000 ,000) 5}4e.--~--.------------ —, SE a Soe ee ia ree 54 May 2 1 May 3 May 25 13 Jan. 29 
45,000 60,000) 5s certificates._..... esate weeesEe ion acceclsuned cbede 34 May < 1 May 11 Feb. 23 Jan. 26 
fogs Basin Con 2 
27,000 $6,000)  Biindewanmetanesccusen 935}|----- ----- Sale | 894% Sale | 8914 May 28) 95 May 3/] 83 Jan. 9 May 3 
,000 62,000 saarbruccken (City) ag --2-- ----- 97% Sale | 98% Sale | 97344 May 16/9834 May 18]} 88 Mar. 18 98% May 18 
2 'e rgentina 
16,000 41,000} Republic extl 76._..... EE eee eC ene Fai 20 May 18 30% May 4/| 20 May 18 3874 Mar. 17 
13,000 107 ,000| Santiago (Chile) 7s__...- meet Sees eee ee 4 May 26 May 9/| 4 May 26 Feb. 18 
,000 15,000| Santiago (City of) 78_...1963|/_..-. -----||_ ~~~ 4% Sale | 4 May 17 3 \% May 26|! 4 May 17 13 Jan. 21 
* No par value. n Sold under the rule. r Sold for cash. a Deferred delivery sales. z Ex-dividends. y Ex-rights. 


‘Under the rule” sales affecting the range were made as follows in 1932: 


Jan. 5, Netherlands 6s 1972, $10,000 at 106; Jan. 11, Cities Service pref. ‘Be 


10 at 5; Jan. 18, Rio de Janeiro 6%s 1959, $12,000 at 16%; Jan. 25, Stinnes (H.) deb. 7s, 1936, $1,000 at 31: Jan. 27, Sylvanite "Gold Mines, 100 at 


Jan. 27, Welch Grape Juice, 25 at 37%: Feb. 2. 
Service of Nor. Ill. 4 
March 9, Union Gulf 


4 
& 


Gas & Electric 5%s series C 1952. $2,000 at 10344: May 3, Houston Light & Power 5s series A 1953 


Bulova Watch pref., 10 at 124: Feb. 4 


Ss 1978, *. > ta at 85; March 1, Kansas City Gas 6s 1942 


Jorp. 5s 


s seriés B 1968, $2,000 at 78; March 23, Nipissing Mines, i100 at 1 M4; 
ght 444s 1958, $1 


, $4, 000 ‘at 98: March 7, Gentral Power 5s series D 1957 


,000 at 8114; April 5, Dallas Power & Light 6s 1949, $1,000 at 105; April 26, Toledo Edison 5s 1 


$3, oro at 103%; 
7, $1,000 at 94; April 27, 
, $3,000 at 96; [= 9. Interstate Telephone 5s series 


pril 


Russian Govt. 5s, ctfs., 1921, $1,000 at 1%; Feb. 8, Public 


, $1, 000 at 72: 


, $1,000 at 98; March 9, United Light & Rys. deb. 6s 1973, $2,000 at 6544; March 10, ia Water & Power 
arch 31, Jones & Laughl in Steel fs 1 1939, 


1, lowa Power 
Pacific 


A 1961, $2,000 at 68; May 18, Wheeling Electric 5s 1941, $1,000 at 101; May 19, Blackstone Valley Gas & Electric 5s 1939, $1,000 at 1024; May 24, 
Syracuse Lighting 5s series B 1957. 


“Deferred delivery’ 


Hamburg Elevated 
Electric deb. 5s 2030 


1948, 


Kelas B 
at 94; 


$1,000 at 4144: 
1, tee Utilities C 


’ sales affecting the range were made as Sores in 1932: 
nderground & St. Ry. 5 


, $1,000 at 534; Jan. 7, 


Jan. 15, Kansas City Gas lst mtge 

orp. deb. 5s 1979, $2,000 at 3 
ood deb. 5%s 1943, $1,000 at 38 

— 10, Interstate Power 5s 19 


March 7, 


s 1938, $1,000 at 2 
iedmont Hydro-Electric Ist & ref. 6 
4, 1942, $5,000 at 97 %: = "20: Southwest Oe <4 Products deb. 6%s 1 
8, New Bradford Oil, 500 at \ 


9; Jan. 2, 


indpetet 


Jan. 


6, Pittsburgh Steel 6s 1948, $1,000 at 76; 


4 
fell Teacon ere ated 1957, 
7, $5,000 at 70; March 12, Indiana & Sees an 


Chemical 64s w. w. 1936, $1,000 at 14s, ‘March 29, Art Metal Works, com., 


Public Service of Nor. Ill. 
April 11, Assoc. Telephone Utilities 6s 1933, $1,000 at 37; April 12, 
at 5; April 14, Central Public Service deb. 5s 2. w. w. 1949, 
$1,000 at 48; 
Central Public Service class A, 
May 21, Interstate Equities Ray 200 at 

Gold Mining, 300 at 3%; ay 26, Middle 
und Prine? y 4 

e 


5s 1942, 


Assoc 


s 1937 


7, $1,000 


7 %, pref., 75 


00 at %: 


at 68; April 


Ma 
‘est eitiai 


100 a ; March 30, 
8, Assoc. Telephone Utilities ‘ie "1944, $2, 000 2 at 28; 
laude Neon Lights, com., 
5,000 ‘at 3; April 14, Northern States Power 7% 
April 15, reuawen Bell Telephone 7% peat. a at 110; April 20, woe River 
April 30, Pacific Gas 


Electric 6s series B 19 


nk Elev. Underground & at. 
es 5s 1932, $5,000 at 3; May 28, Cities Service deb. ommerz 
t 29: May 28, Middle West Utilities 5s 1934, $1,000 at 1%; May ‘ Middle West Utilities 5s 1935, $5,000 r | 1 %; May 31, 


Ry., 54s 193 


el. 53448 A 1955, $1,000 at 28; May 31, Houston Gulf Gas ‘6s 1943, $1, 000 at 2 


Beacon Oil deb. 6s 1936 with bp y 
Suge. Bank of Finland 7s 1944, $1,000 
60, $2,000 at 51; Jan. 13, N 


8, $5,000 


5s 1 0. $4, 


uel 6s w. Ww. 
t 23 


at 50; 


9 ,000 at 94%; Pah 7, Gillette Safety Razor 5s ‘dion 
lectric 5s 1955, $2,000 at 94; March 17 
kansas Power & Light $7 pref., 20 at 73; A 

April 9, Securities sn 
100 at 5%; April 13, Middle West Utilities 5s 1935, 
ref., 100 at 64 April 15, Fairbanks 


"General, 3 


$9 goo at 94; Jan. 2, 


West Penn 


Y.& F oreign Investing ae 5: 8 


8, $1, 
Feb 38; 


, American Batvente & 


tS 
$1,000 


1944, $1,000 at 71; ave 33. 
1s $2,000 at 10634: prey 14, Pacific Western Oil, 100 at 3 
: Mey 26, pitollinger Co 


t 1644; M 


y 28, © 















































New York Produce Exchange 


MONTHLY AND YEARLY RECORD 

































































RANGE OF PRICES ON SECURITIES MARKET ON THE NEW YORK PRODUCE EXCHANGE 
































Stock Sales 1932. 1931. Bond Sales. 1932. 1931. 
WRG & athens a wats 2k Shares 369,109 | BIR SE er rere see TR ea 
ong fe |S eae 2,369,479 2,623,495 | Jan. 1 to May 31_---------- 35,000 445,000 
AGGREGATE SALES.| NEW YORK PRODUCE : PRICES IN MAY. RANGE SINCE JAN. 1. 

; rr EXCHANGE o. 
n ‘ince ‘an. 
May Jan. 1. BONDS 1932. May 2. May 31 Lowest. Highest Lowest Highest. 
$ $ Par.|| Bid. Ask||Bid. Ask.|Bid. Ask.| Sale Prices Sale Prices. Sale Prices. Sale Prices. 
porary 5.000}Louisiana Geo Explor 76. 1935)).-... .-~--|]----- —..--|--.-2 c22--]- nc ce pooeesloe--oe ----2-|| 70 Mar. 8| 70 Mar. 8 
30,000 30,000|St Louis S W Ry 5s A wi_1990))_____ .----||---.- ----- 16) wanwn 15 May 27} 18 May 27|| 15 May 27} 18 May 27 
Shares. es. STOCKS _ par. 
43,500 251,000) Admiralty Alaska Gold----- 1 15 Sale || 16c Sale 8c 12¢ 7c May 23) 16c May 2 ee pd 23| -23 Feb. 3 
eee 100] Allied Atlas Cap_-_-----.---* ae Gk de ee a eee ee eer eer 708 ap - 21) 7% Apr. 21 
400 1,600] Allied General $3 pref--.---- : | eee See 9 10%} 8 15%| 1044 May 3] 11 May 10 Apr. 20} 11 May 10 
eee oy EEE | SE ee | ee eee meme aes, Ry MR ee A "% ar. 10 Mar. 10 
eesad Sin 5,500] Andes Petroleum__.___...--$5 .03 -07 3c 9c 3c 9c j------ ------]------ ------ -03 Jan. 6) 10c Apr. 6 
wemgess 100]Assoc Dye & Print v t c-.--.* ¥y 1% y% % MY | eR TAS Sg ee 4% Mar. 9 Mar. 9 
3,000 39,500| Bagdad Copper___.---.---- 40 .60|| 23c 45c¢ | 15c 25c | 20c May 12 | 20e May 12!/ 20c — 21; .70 Jan. 27 
1,600 14,900 Sancamtestee-tteis Cap--...10 1% 164i 1% 1%] 1 1% 1% May 25) 1% May 11 si See 12} 2 Mar. 2 
ene ,800|Basin Montana Tunnel A.-.-*|| 2.35 Sale ||___-- 2.00)/-__-. 2.00/___._- ------]_-_--- ------]|] 1 Feb. 18 2.90 Feb. 15 
jie pe 40,000] Belmont Metals Corp-------1 .20 Pe es. ee Se Oe RS EE CS 2 -08 Mar. 2 .35 Jan. 16 
a7: SES 1,500] Big Missouri Mining_-----.--1 .12 Sale 4c 8c Ss og: Ea ES a ee 12Jan. 2 13 Jan. 5 
ee 3,000] Black Hawk Cons Mines_-_-$1)}/_.... -.---|| 10c 20c | 10c 20¢ |_-_--- ------]------ ------|| 22c Feb. 2] .30 Jan. 25 
Sp ee 500|Chemical Research.....----*|] 14% 1% ae 16° OO 8 ot ee cakes sr cae oe ee 9 
Ses 600/Columbia Baking ----------* 46 | ES ae 4 5% ee A, Ae AR St 44 Mar. 11 % Mar. 3 
100 300] Columbia Baking Ist pref._* 1% 3 1% 3 1% 2% ¢ May 28] 15% May 28 1% May 28; 2 _ Feb. 19 
1,000 19,500| Como Mines___.......--.-- 1 = 19 7¢ 13ec Se 1 108° May 11} 10c May ll 7c Apr. 12 -19 Mar. 10 
800 ,000| Corporate “Trust Shares. -.--- 2.20 Sale 1.50 1.75) 1.25 Sale 1.25 weed 31] 1.50 May 3]| 1.25 May 31| 2.36 Feb. 18 
Oe Sen 300 ee ee ees gwaiel Sue. 8401 140 2OBl 23.2 -]_.---- ------|]| 1.80 Mar. 31] 1.80 Mar. 31 
ee 1,300| Detachable Bit of Amer_.--*|| 1 1 . a | a Ree Soe eae Mar. 30} 1% Jan. 21 
1,000 23 ,000| Detroit & Canada Tunnel. -_* .20 Sale 15e 45¢/]10c 4 15c May 12] 15c May 12 10 Jan. 7| 29¢ Feb. 3 
eh Re 100| Diversified Trust Shares C_-|| 2.55 Sale Eee: B08)... wcsncl- 2 co Seneenl cake eee ee eee oe eee 8 
pe aa 7,400|Eagle Bird Mine capital_---1 536 Sale pee Boe Bhe 4.60 1. ee ee ee re 74 702. 19 
200 1,400] Eldorado Gold Mines Ltd---.1 7 1.00}} 1.00 1.25) 65e 85c 1.00 May 14} 1.00 May 14|| 1.00 Apr. 19) 1.46 Feb. 24 
ae 3 8,000] Flag Oil of Del capital. - --- ~ SR Rah ae eee ~=--|-----< =-----|------------|] 108, Bia. 7] 300 Bar. 6 
7,300 91,300) Fuel Oil Motors Corp..---- 10 3% Sale 1% Sale 5 Sale 5 May 31) 1% May 3 54 May 31| 4 Jan. 8 
aaeney See eee. ee... )§6=—..5.. B80 | Me ...--] 2. eee cnd cee cone 20 Jan. 7) .35Jan. 8 
ESS 100|General Water Treatment..*|| 214% 7 1 5 1 ee See i 2% Jan. 27; 2% Jan. 27 
200 2,300] Golden Cycle Corp Cap-.-...10|| 10 13 9 10 9 10 9 "May 1 16} 9 May 16 9 Apr. 29) 11 Jan. 15 
oserne 300|\Granada Gold Mines-------*|| .75 1.25|| 75e 1.00| 50e 75e |____-- -- ----- ------|| 1.00 Mar. 10) 1.03 Feb. 13 
i SE IF 300'Group No Two Oil_--------1 80 2.00 % 2 " Spree, Kae eee yl WS ee tags Sept % Mar. 30 % Mar. 30 
1,350 3,750|Helena Rubenstein pref-_-_--_* 6 8% 54% 8%] 4 ~ Sale 4 May 31] 7%4May 4 4 May 31; 10% Mar. 7 
Rp: 5 3,400|Hendrick Ranch Royalties_-_* i | % 1% 4. SSE ee Se” Cee 14 Jan. 16; 1% Mar. 30 
100 400|Home Insurance Co-_----- $10|) 13144 1544 9% 10 7% 8%] 9% May 44 9% May 4 914 May 4/ 10% Apr. 28 
eee fh 1,000] Homestead Oil & Gas_-----1 ao. 6a Spe- B00e | 10e . 206 |2.....--..--l.-.<.2 ----2- fF aoc Bee. 201 Sam Pee. 20 
eo 1,000] Howey Gold Mines Ltd-_---- .10 35]| 25e 32c | 25e 32c Sa RES gle 30ce Feb. 13) 30c Feb. 13 
400 4,600] Huron Holding C-D w i_-_--1]}/_____. --.-- 5% %| 38e %| OK “May 21 ¢ May 21 144 May 21} 1% Mar. 7 
16,000 87 000 Internat’! Rustiess Iron_-_--i .22 Sale 23c 33c | 18c Sale | 18c May 26] 26c May 26)| 18c May 26) 42c Feb. 20 
aeons 2,000|Interstate Natural Gas__---*|) 74% 8 7 10 6 (gue ae es ea anne 7% Feb. 8] 10 Feb. 17 
one '200|Ironrite Ironer_.......----- 1 2 2% 4% 62 15e =: 1.00} 2 Een ae ; _% Mar.14; 1_ Feb. 25 
600 13,800| Jenkins Television__-.-..--- bd 1 Sale % 4% 4 5441 45c May 5] 50c May 4|| 45ec May 5) 1% Jan. 23 
chases 700| Kelvinator of Canada--__-..* 4 4 2 5 1 Eee PEgh regs spree 14k ee Rae eae 2% Feb. 19} 5 Feb. 23 
8,500 39,000] Keystone Cons Mines Ltd_-1 ol -25|| 10c_ Sale 3c 612¢ 2c May 25] 12c May 6/| 2c May 25 .25 Jan. 4 
3,900 29,600) Kildun Mining____--.------ *!| 2.55 2.70)| 1.90 Sale | 1.55 1.75] 1.55 May 26) 2.10 May 10|] 1.55 Feb. 8| 3.00 Apr. 15 
due mae 400| Kinner Air & Motor__......* % 1% 4% ett... 0 eee che RR GCS = ae % Apr. 2} 1 Fe 2 
100 100|Lessings, Inc. ----.-.------ 5 11 7 11 6% 10 9 Mayi16| 9 Mayi16!| 9 May 16 May 16 
a aiaware 200|Leverage Fixed Trust Shs__.- .65 OE Ee a i ey ea: Ser Sewn: os ee 29| 75c Feb. 29 
ae mocs 1,000|Lincoin Petroleum --------1 20 ae ee Se i Be «68Oe fe. Mee a ls Ss a ee ee: ee 
31,500 223 ,000|Macassa Mines Ltd_--.-.-.--- on -32|| 28c Sale | 12c Sale | 12c May 31] 3lec May 3]| 12¢c 31 .37 Mar. 21 
400 700|Macfadden Publications_...*|| 3 6 2%6=COA 2 4 2% May 28| 3% May 4i| 2% May 28] 5 Feb. ll 
40 780] $6 Preferred..........--- *|| 24 27 18% 20%} 14 17 17. May 6]18 May 5]/ 17° May 6] 30_ Feb. 25 
By Ee ee 100|Maxweld Corp_............* % 62 es ape M4 cake) eee ee eee 1% Jan. 11} 1% Jan. 11 
ant eee 100i Mere Gr beers Wine Inoue... Bil..2- ons@<i|...-- ---.-|..-.- .-- SS SOE Thee or a 3% Feb. 11} 3% Feb. 11 
200 .,, 000|Metal Textile Corp. .._..-.-- +) 1 4 1% «5 2 Sale 2 May 16] 2 M ayl6|/| 2 May 16) 4% Jan. 11 
3,600 33,100] Mid-Cont Pub Serv A...---- 1. 3s6 Gee: fc. =~ -. 5% Sale 5 May 26 8 May 13 5 Apr. 18} 13% Jan. 23 
1,500 5,500|Moss Gold Mines Lrd_------ OR duce canoe 30c 35c¢ | 20c 30c | 24c May 25) 25c May 27]|| 24c May 25) 40c Mar. 23 
sh teeta lel 1,000] National Aviation A warrants Oe ei ee aN. twee ein wie ce add ee ee ee \% Feb. 9 \% Feb. 9 
200 ; 300| National Liberty Ins_-_---- 5 2% 2% 2% 3 2% 2% May 25} 2% May 25 2\% May 25| 4% Mar. 23 
enlaces 3,500] National Pinetree Products_* 1% ce wdminel~accw .adawuk« bola Beko ae ee 1% Mar.14}) 2 Mar. 19 
Ere PS 900|North Amer Trust Shs_.1953|| 2.31 Sale 1.7 S80! 1.40 1.008. scceewe! bee cease 2 Apr. 5| 2.60 Jan. 18 
100 500|No Amer Trust Shares --1955]}_____ __-_- 1.55 1.80) 1.25 1.45] 1.55 May 1.55 May 3|| 1.55 May 3) 2.45 Jan. 21 
100 400|North Amer Tr Shares_--1956||__... .---- 1.55 1.80) 1.25 1.45) 1.55 May 3] 1.55 May 3 1.55 May 3} 2.25 Mar. 28 
wsee~we 500|North Butte Mining_-_-.$2.50 SAT © EE 256 ewidaeliccao. cucoclsueued Lal ES 45 Jan. 6) .45 Jan. 6 
Ea Shae 7,000) Patricia Birch Lake Min...-1 40 Ee OO) Bete eae eee Gee rae eee be tea Ne a 12 Jan. 2) .15 Jan. 15 
4,500 18,500] Petroleum Conversion.....- 5 1 1% 2 Sale 1% 134) 13 May 26) 2% May 2 1% Jan. 11} 3% Feb. 1 
wmemes Sn ee elewues eoweelece don See ee 3. Mar. 5 Mar. § 
kann 500/Public Fire Insurance_..._.5 UR 0) re BSIAR Ss ete eS 2% Jan. 28) 2% Jan. 28 
wens 100|/Radio Securities A_.......- 5} 1% 134]|----- BURiceses bdGlncae ey Sap apap eats 1% Jan. 4) 1% Jan. 4 
2,600 23 ,400|Railways Corp ............. *!| 3 9 61{ Sale| “4 6 5\4 May 16] 6% May 7|| 4. Jan. 17] 8% Apr. 14 
aaaee 200| Reliance Internat $3 pref_--*||/_.... .----]|____- -_---|___- cwvlowceen wecobcbeoscwea cece al it eee ee oe 
Scenes 1,000|/Reno Gold Mines Ltd__..._- nen oan 40c 50c | 30c 40¢ EELS LATE Men ppeae = 25c Feb. 18) 25c_ Feb. 18 
600 2,100] Rhodesian Selec Tr Ltd__5 ob 1 1% 3 1} 1 34 34 May 23 % May 13 3% May 23 1% Feb. 10 
avelan 100|Roxy Theatres Corp A. -..- 4 7 1% 3 360s NOEL. . cut ades dacnebua. aeeaee Feb Feb. 8 
600 1,900| Royalties Management re % 1 % 6«O«iLYK 5 1% 5 May 9 3% May 4 5% Jan. 13 % Feb. 18 
11,600 28,000/Sanabria Television. -_---...- 3. Sale 1% Sale |--.-. 2%) 1%May 2| 2% May 13 14% Mar. 12| 3% Jan. 6 
300 1,600] Seaboard Fire & Mar faa. zie 3% 5% 2 54%] 2 5144] 2 May 24, 2% May 5|]| 2 May 24) 4% Jan. 11 
en 100|Seaboard Surety_.------.$10 1% Or4ti..5.- wgace 30. [08s see coke ade eee 814 4 es. .& 8% Apr. 8 
SPSS 1,900|Seabeard Util Shares warr._- 3-1 1-16 4%| 1-16 Mt ts Chew alingced aectenn ie ar. 11 Feb. 17 
papers 2 100|/Shamrock Oil & Gas_.....-*||.---. .----||_____ _-_- wade cee ee ee Be eee % Feb. 1 % Feb. 15 
—_— 22 2,000!Sherritt-Gordon Mines__--$1|! 45c 55c |! 23c 35ce — Ide 26e ___- -- ~~ .-----'| 25¢ Apr. 26! 32c_ Apr. 5 






































* No par value. 
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AGGREGATE SALES | NEW ORE me TRODUCE Pet PRICES IN MAY. RANGE SINCE JAN. 1, 
ce 
In Since Jan. 3 
May. Jan. 1. SfOCKs 1981 May 2 May 31. Lowest. Highest. Lowest. Highest. 
Shares Shares Par.||Bid. Ask. || Bid. Ask.| Bid. Ask.| Sale Prices. Sale egal Sale Prices. Sale es. 
36,700 200,206|Shortwave & Television____1 16 Sale 3% Sale _% Sale 4% May 5 4 May May 5) 2_ Jan. ll 
; ,500|Siscoe Gold Mines Ltd___._- 1 2 .50|| 52c 60c | 45c 55¢c | 50c May 20 500" May 26 50c May 20) .70 Mar. 5 
iawwam 700|Splitdorf Electric. .........* % , | Se et eer | arse Seer ee ¥% Jan. 28 % Feb. 5 
eucuae 200|Studebaker Chemical_____.*//_.... .---- 4 1 Pa ss Nn kk Oe oe re ones oe 1 Apr. 20 Apr. 20 
100 100|Super Corp of America B___.||_ 2.50 3.50|| 2.50 4.00] 1.50 4.00] 1.85 May 27| 1.85 May 27|| 1.85 May 27| 1.85 May 27 
100 400| Swedish Ball Bearing__100 kr ~ ae ee Me ~ dbase seca. GEo- ai ae May 12| 12 May 12}/ 12 May 12 Jan. 14 
200 200/Sylivestre Utilities A__......*/|...-- S “ade ae 2 15c 54 % May 21 ly May 21 lg May 21 ly May 21 
300 1,900/Tobacco Products_.-_......-- Novdee cecue 5% 6%) 4% 6 534 May 17| 534 May 17 5% Apr. -2| 6% Mar.10 
‘ie 100 iP abch aeensenmiiptakebdeks Wiottden canee 3% 4 3 4 ££. Czsriviazse ~i- oa 4 Mar.29} 4 Mar. 29 
100 SUG... Mechvaaréetasanawvetebewss Si iwsdo. asus 5% 6% 43% 6 5% May 10) 5% “May 10 54% May 10} 6% Mar. 18 
500 12,500|Tom Reed Gold Mining--.-._ 1 40 .55|| 12c 22c 10¢ 15¢ l4c° May 26} 15c May 10}} 14c May 26 48 Jan 6 
Be isis oslo 500|Treadwell Yukon-.-_....-..1 ee: See een. LO BOO ok eh es en S _|| 2.35 Apr. 1} 2.50 Mar. 9 
PRR See EI Bicicacall Bis Belin edew hens] + dae cceddlnmeee ieee newness ocuecull 200 eee ee Gee eee 
3 ie ee eat Rae Re te | arg ed eee rere (eee anes De aaa 9% Apr. 30} 9% Apr. 30 
100 850|U S Elec Lt & Pow tr ctf B__*|| 3.68 Sale 2.50 2.65) 1.87 2.10] 2.30 May 19] 2.30 May 19]} 2.30 May 19] 3.68 Jan. 
ince Ue | NE ec aan mee slowdes cea nloncans wnwanela= SS eck oak 7\% Jan. 26) 7% Jan. 26 
maine 300| Utilities Hydro & Rails w w_* \% Wells Sea 2 feat See orate are rs % Jan. 6) 2 Jan 13 
300 300| Utilities Hydro & Rails war_-||_.._- 4% YX PGi sewn 4% 1%, May 3 ly, May 3 46 May 3 Ys May 3 
maeiel 5,500| Van Sweringen Corp__-_-....* 12  .50]} 5c 10c i Mae a Se aes Se nln ee .10 Mar. 26} 25c Feb. 4 
ala el a 1,000| Vipond Cons Mines___.----$1]| 30c 60c Gee «.eee 1-200: BUC boc. ok ce eal occ Heal) SOS Bs Bee ee ee oe 
100 100|Warner Aircraft Corp__-__-_- _ | | ee ae % 1% 4 34 May 6 14 May 6 l4 May 6 lg May 6 
Bayly al 3,000] Wellington Oil of Calif cap- -8 i hs eS Le hs oes we mw a | sc gon EK hbo niee<sca 1.55 Mar. 15} 1.70 Feb. 18 
45,200 178, 000 Western Television._..._._-. 2 Sale 2% Sale 1% Sale 34 May 20} 2% May 2 5% Mar. 23} 2% Jan. 7 
a ee 250|Wisconsin 9 ammmein ahiie olen ae: tS nal ee a 7 Whe nae ale | eis we Rin aT Se ak abel a eee 7 Mar. 7| 10% Mar. 4 
1,700 1,700| York Penn Gas & Utilities__1]|_._... -----||----- -----| 1% Sale 1% May 26| 2% May 17}; 15% May 26} 2% May 17 
eee i 70U| Yosemite Holding v t c.....* + % % 7 %|-- as ; 5% Jan, 21 % Jan. 20 
5,500 60,500|Zenda Gold Mining.......- 1 0 .16|| 20c Sale | lle 16c | 15¢ May 14] 20e May 2 5c Feb. 8] 24c Apr. 26 









































*No Par value, 
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Stock Sales. 1932. 1931. Bond Sales. 1932. 1931. 
Ma ee ee ee ee ee ee Shares 1,216,000 2,338,000 May mae ww ww wm wm ew ee www remem nee $346,000 $824,000 
Salk: 2 OO WE Ghnnuwodeucnns 8,205,000 17,311,200 | Jan. 1 to May 31__-----_---- 7,452,000 4,654,000 
AGGREGATE SALES. CHICAGO Price PRICES IN MAY. RANGE SINCE JAN. 1. 
In Since STOCK EXCHANGE Jan. 2 
May. Jan. 1. BONDS 1932. May 2 May 31. Lowest. Highest Lowest. Highest. 
$ 3 Bid. Ask.|| Bid Ask | Bid Ask.| Sate Prices Sale Prices Sale Prices Sale Prices. 
anscueae ee Nek auanclosane eqns |onnouaigeccoe|seuceQieeanen|| CLG ADE. 6 S055 Bear. ih 
33,000 ,000|Chicago City Ry 5s__---- 1927|| 45 46%%|| 3714 39%] 38% Sale | 38 May 7| 40. May 23/| 34% Apr. 20; 45 Jan. 8 
Y 127,000| Certificates of deposit.1927|| 45 464%4|| 37% 39 36% Sale | 364% May 31] 37% May 5/| 34 Apr. 6| 49 Mar. 9 
30,000 2,000|Chic City & Con Rys 58__1927 12 5 8 5 8 May 8 May il 6% Apr. 28} 10 Jan. 14 
,000 292 ,000|Chicago Railways 5s_-_-_- 1927 Sale || 40 41%] 41% 42%) 39% May 16] 415% May 23// 35 Apr. 13) 50 Jan. 2 
44,000 273,000] ist mtge 5s ctf of dep-_-_1927 Sale || 39% Sale | 38 Sale | 38 May 31} 41% May 13/} 35 Apr. 13) 50 Jan. 2 
sq 28,000) 5s series A___.........1927 8% 11 9% 12 10 pit: ae eer ae 8% Apr. 2) 12% Jan. 15 
1,000 7,000| 5a series B_......-_..- 1927|| 4 7 3 5%] 5 7%| 5 May10}) 5 May10j]| 4% Mar. 1 3% Jan. 22 
tenure 10,000} Adjustment 4s_.......1927]| 2 5 2 5 2 B tosecad Sascechiswcss «055k eee) ee eee 
wees 34,000|/Comm Edison ist m 58 A 1953|| 96 100 96% 97%| 86% 89 |_-__.- ------|------ ------]] 943% Feb. 29) 98% Mar. 17 
a Sa. 15,000] 5s series 8... ___......1954]/__._. 102 96 9714] 84 i. as aa | 6h Um6lmllUlUL ES US 
oe a J RSS Soe aren in ee -« « Fist ee ae 
RSS L000, Seeeneeeeeee .2.2--.89etiiwnu-. O72 |}.---. ~---.|_.... ..-..|--..5. ....-.|--.... ---...1] BPG Mint. 23] SOG Mar. 23 
hg A 22,000|\Commonw Sub Corp 5}4s 1948||_.... ..---|| 50 -----| 40 MONG) can ecwccnlacuccd soncuall E Ee: Bel O75 eee. 16 
Deedes 2,000|Federal Pub Service 6s___1947||_.... ...--||_---- 92 |----- 92 |------ ------|------ ------]| 22% fpr. 8| 28 Apr. 9 
Shute ee ee aes See... eee... BO ji-..-. 27 |..... 27 |.-.... .-...-|--.... -----< @ ar. 21) 27% Mar. 21 
ie 2,000|Holland Furnace 6s_.-...1936||--... --.--|| 70  -----| 65 -----|--__-- .-----|------.------.|| 72% Apr. 2| 75 Mar. 3 
152,000] 6,220,000|Imsuil Util Inv 6s_____._. 1940|| 30 Sale 5 Sale |_.... 4% 4 May 4 544 May 2 Y% May 4/ 38% Jan. 14 
ES SP 5,000} Ss without warrant ...1949]| 20 —...-||_.--- -----|----- -----|------ ------|------ ------|| 12. Mar. 3) 24% Jan. 27 
Kansas Power & Light— 
Petr te nc Hine en eenleosce eonnclonneon. ooo nn fon<n- =----2)] See ee Be OLS Jan. 38 
4,000 19,000|Metrop West Side 48_-...- 1938}]| 38 41%|| 23% 25 18 22 20 May 12} 23% May 3!| 20. May 12} 37 Mar. 16 
ssosce 3000 Extension 4s_______...1938]| 3744 41 21 25 16 BO. bewccou Sat esteem wes oon ee 4 2934 Apr. 1 
ees 3 Gee 1 aee Oe Teeetins 6s..0906)|..... ...-~}|-.-.. -.-..]_.... -.-..|...... ~-..-.]--.... ---.--|]| 9 Fey. 40 Feb. 9 
IS rr rr en eenlacnnn enwnc|oenccn wonccs|-mnace oon--e]] OS ee ae | 0OeD. © 
ee. 18,000|Pub Serv ist ref gold 5e__1956)/__... ..-.-|| 82 Be leceka. odueclssncencdioewnalaocsesciacconall BG. Ee fe oe 
1,000 6,000] Pub Ser Sub Corp 54s A 1949}|___ 2. Loe RE eR 38 40 4414 May 12) 444% May 12); 44% May 12} 54 + Feb. 18 
pee. 1 2, heb ee encceleoenden ceedssloawaca. pec=well On r. 9| 34 Apr. 9 
6,500) 25,500|Swift & Co let s f @ 5e__._1944)| 9914 101 99 101 93% Sale | 9314 May 31! 99% May 4/| 93144 May 31|100% Mar. 31 
208 So La Salle St Bidg— 
eocunw 42,500) ist mtge 534s___._.__._1958]| 45 eh Nokes onnccladaaas Geewccliscace eocnech] MIS Et Ears oO 
oat | 1,000/ United Public Serv 6s A_.1942||/__... 52 ||..--- -----|----- 52 |------ ------|------ ------]] 23 Feb. 1 3 Feb. 1 
capaletacel 2,000'United Pub Util 6s A__-.1947''!__.._ 82%%!'_____ _.-__|____- -----]___-_. ~-----l_----. ------!| 45% Mar. 7! 45% Mar. 7 
Shares Shares. STOCKS par. | 
750 4,688|Abbott Laboratories com_._* 28 241% Sale | 22% 22%) 21% May 28) 244% May 2)| 2114 May 28) 31% Jan. 13 
2,100 9.450 Acme Steel Co....__.--.-- 25}; 144% 15%/|} 12_ Sale 9 9%| 9 May 28) 12 May 2| 9 May 28] 17% Jan. 25 
100 .320|Adams (J D) Mf@ com-_-_-_-_-- *| 11 12 7% 9%! 6 8 6 May 28) 6 May 28) 6 May 28} 12 Jan. 20 
250 1,700) Adams yalty Co com_--_-_- bd 1 Sale 1 3%!) 1 3%} 1 =Mayil13} 1 £=xMay 13 1 Jan. 29) 1% Feb. 6 
50 1,100) Ainsworth Mfg Corp com._10|} 5% Sale 5 6%| 4% 5 5% May 20} 5% May 20|} 5% Jan. 2} 6 _ Feb. 20 
eee 400/All-Amer-Mohawk class A--5 K% ¥% % % ,. | ee ee! ee ae ly Mar. 15 Mar. 3 
<enueee 18,650] Allied Motor Ind Inc com___* ¥% Sale yy \% \y EER, SES MEL ere lg Feb. 27 Jan. 15 
550 1,250|/Allied Products Corp cl A_.* 2 = 5 6 3 6 4 May 26} 5 Ma 4 4 May 26} 6% Mar. 2 
50 1,300] American Equities Co com__* 1% 2% 1% Sale 1% =2%| 1% May 1% May 2 1% May 2} 2% Jan. 21 
anwanae  loence extewlonmace. auccesisemendbewene 5 Mar. 1} 10 Jan. 18 
220 2,111|American Pub Serv pref__100|| 36 40 11% Sale 5% Sale May 11| 12 May 4 5 Mayl11/ 50 Jan. 14 
sie Ace 5,700) Amer Radio & Tel St Corp-__* yy SN ace co can ES, FEEL EE SR Ree Sa ¥y% Jan. 4 % Jan. 14 
a aee. 50)Amer Util & Gen class B____* ¥% Sa RS” "OE SITS: ph telaaie ay See Vy Ape. 22 ¥y Apr. 22 
aca 100/Amer-Yvette Co Inc com_.__.*|/---.. 1 4% i. See ie SR ES eas 1 Mar. 3 Mar. 3 
800 8,300] Appalachian Gas Corp com_* 4 %% yy a a lg May 6 y% May 6 ¥ Apr. 20 Jan. 7 
400 3,650|Art Metal Works com-.-----_- bd 2 2% 2 = Sale 1% Sale 1% May 31} 2 May 2 1% May 31) 2% Jan. 6 
200 1,050) Associates Investment Co_.*|| 54 55 44 46 40 46 41 May 25) 44 May 18/| 41 May 25) 54 Jan. 6 
<eece 700| Assoc Tel & Tel Co $6 w w_.*!|| 63 67 ee, Me ee a ee re a, ee 
80 9 SE. WE iter nocndnesdnute *|| 4934 50 12 a oe 12 10 May 24; 12 May 12}} 10 May 24) 54% Jan. 28 
ss atabetane 39 7% preferred___........100|| 76 78 12% 55 TR Rik. coca cxtnccchowcctnnnenecst] GO A 2 a. ee 
2,050 34,450| Assoc Tel Util Co com-_-__- *1| 12% 12% 2 Sale 1% =1%| 1% May 16}, 2 May 2)| 1% May 16) 12% Jan. 4 
gaat 32 $6 conv pref A_...........*|| 25 37 2 BE lewane 2. Noncche pansddlancedu wees 12. 2 ek: 6 eae 
BPS rt 610). $7 cum pref___......_....*|| 40 ae eee Ee ls Beil cccca wecuunidcicndAseomcell Ee ae ee oe 
100 890 ecnatay Sete Ce com oe age “|| 2 10 3% 10 3% Sale | 3% May 31| 3% May 31|| 3 Feb. 19} 3% Mar.10 
a rp-- 
10 230} Common..-._..........-- 49 12 MS Rie cries 10 12 May 27; 12 May 27|} 12 May 27! 26. Mar. 29 
10 40|_ Preferred____._........ 100||____- 82 ee, 62 | 65 May 13} 65 May 13]| 65 May 13] 81% Jan. 
550 3,400] Bastian-Biessing Co com____* 6 8 4% 5 2% Sale 2 May 3l1| 4% May 3 2 May 31) 8_ Feb. 
cag Bee 400| Baxter Laundries Inc A_____* | eae A eee i 4% Jan. 14 Jan. 1 
eee trie 300| Beatrice Creamery com____50||._._. _----.||/__--- -----|__-_- ----_|]_____- ----~-]____-- ------]] 10% Jan. 15) 10% Jan. 15 
10,500 192,050| Bendix Aviation Corp com__*|| 17% Sale 7 Sale 4\% Sale 4% May 26) 7 May 2|| 4% May 26) 18% Jan. 14 
1,030 13,450|Binks Mfg Co cl A cv pref__* 1 3 1% 3%! 1% 1%!) 1% May 26, 2% May 17 1% Jan. 7| 6% Jan. 3 
5 520) Biums Inc conv pref_______- *| 4 eee 3% 4 3% May 26) 3% May 26|| 3% May 26| 4% Feb. 16 
22,600 172,000| Borg-Warner Corp com___.10|| 9% Sale 6 Sale | 3% Sale 3% May 26) 6 May 2\| 3% May 26] 12% Mar. 
32 930|_ 7% preferred. _________- 100}|_.__- 85 65 Sale | 52 Sale | 50% May 26| 65 May 2/| 50% May 26] 80 Jan. 
“ssi 550|Borin Vivitone Corp pref_._* iy Re a reat Benches ir Bo SR % Jan.14| 1 Jan. } 
650 3,750|Brach & Sons (E J) com_____ *| 7 9 5 6 4% 5%| 4% May 10) 5 May 5|| 4% May 10} 7% Jan. 
eh eee ae ee 6 UE ne 6 lncnc kb ckblemaccubhboucs Yq Mar. 2 Mar. 
150 1,350] Brown Fence & WireclA..*|| 8% 9 5% 7 5 6%] 5% May 6] 5% May 6/} 5% May 6) 8% Feb. 4 
énpian 1 Ee, SD Mannenccsemececcace’h _& 3 1 1%| 1 Sit. coco aihuetibcasemaneeant Gi. 2 Sere oe 
1,200 17 ,000|Bruce Co (E L) com ____.__- *!| 13% Sale 4% Sale 2% Sale 2% May 25} 6 May 14 244 May 25) 14 Jan. 
ueean 440|Bucyrus-Monighan class A__*|| 10% 15 9% 14 o OS Rot eee eee Apr. 7116 Jan. 29 
30 30|Bunte Bros common______- Me. Jace . i Bi 12 BM scsua 7 Mayl12| 7 Mayl12!| 7 ay 12} 7 May 12 
Burnham Trad Corp— 
ona 1,250) Convertible preferred ___.* aes se BOER SS. eee) ES og ¥ Feb. 20 Jan. 14 
4,800 4,500|Sutler Bros_______._-_.-.. 20|/| 2% Sale 1% 1%| 1 Sale | i May 28} 1% May 3/| 1 May 28| 2% Jan. 
16 ,040/Canal Const Co conv pref_._* 1 1 2 2% 1% Sale 1% May 31} 2 May 5 % Apr. 5| 2 Apr. 
300 2,150|Castle & Co (A M).___..__- 0 9 15 8% 10 8 Sale 8 May 31] 8% May 11 8 ay 31; 10 Feb. 15 
15 6,150|CeCo Mfg Co Inc com_-_____- *!| 1% Sale b74 ae \% May 5 \y% May 5 ¥% Apr. 29) 1% Jan. 21 
case 220|Cent Cold Storage Co com_20||...-. 15 ||----- 7 |----- 8 |---.-- .-----]- __.....|} 8 Feb. 1] 8% Jan. 6 
830 6,220 Bons ta tn Feb Seev pref...*|| 65 Sale || 41 Sale | 16 Sale | 15 May 27} 42 May 6// 15 May 27) 69% Jan. 2 
ur Corp— 
1,850 12,815} Common.._____... 222... . % % Sale % 34 4% May 3 54 May 2 Jan. 1% Jan. 13 
P 12,1 Convertible preferred__..*|| 13 Sale |/__--- ----- 8'4 Sale 8% May 26} 8% May 25|| 8% May 26/15 Jan. 14 
ates 110|Central Ind Power pref...100||_._-. 55 ||__--. 43 |_--.. 44 |______ ______]_____. -----.|| 47. Feb. 4] 50 Jan. 
1,550 18,850|Cent Pub Serv Corp A_____. . 1% Sale 4 Sale % A % May 6 5 May 9 May 6) 3% Jan. 14 
»500 130,300|Central S W Util com new_.* a Gee De ntee anes ~ 4%. C1 % May 25| 14% May 3 % May 25) 6% Feb. 19 
600 3,290| Prior lien preferred_____- *!| 45 55 12% Sale | 11 12 10% May 10} 13% May 2|| 9 Ape. 29| 55 Jan. 13 
1,204 5,979 eumee tT ~  eee *|| 35 45 7 Sale 4% Sale 4 May 23} 74% May 2j| 4 ay 23| 44 Jan. 1 
ee ee ee Rie SRiee 8. ER fn. BE bi ccced mocecaieccocn covcnell 10436 Gam, Ju) 35 am 23 
chouia 350/Chain Belt Co com_-__......*||----. 21 6 11 a i eet ee es Sete: 7 Apr. 27| 14 Apr. 2 
ee ee a 230|Cherry Burrell Corp com...*|| 7 10 ee ME ee | MRS ok ee I ee 7 Apr. 5) 10 Feb. 18 
Chic City & Con Ry-- 
netite tote 750| Participation preferred. __* 1 4 %)6OCOidL CK Be 1 Apr. 26) 1% Feb. 1 
Pe Pa 700| Certificates of deposit -_--._* 1 4 % 6 61K 34 op? Ree “eee 1 Jan. 111 2 Jan. 












































* No par value. 
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CHICAGO STOCK EXCHANGE 57 
1 
AGGREGATE SALES CHICAGO PRICES IN MAY. RANGE SINCE JAN. 1. 
Tn ~ STOCK EXCHANGE i 
ince ‘an. 
May Jan. 1. STOCKS 1932. May 2 May 31. Lowest. Hignest. Lowest. Highest. 
Shares Shares Par.||Bid. Ask.}|| Bid. Ask.| Bid Ask.| Sale Prices. Sale Prices Sale Prices. y on Prices 
honne 250/Chicago Electric Mfg A-..-.-..* : 10 3 6 5, EEE, Re ee Ce a ee ek Mar. 11 
2,200 16,900/Chicago Investors Corpcom*|| 2% Sale 3.24 44 Sale 4 May 4 5% May 28 46 May 4 2% Jan. 2 
1,750 8,150] Convertible preferred __..*|| 17% Sale 12 40 1134 Sale | 11344 May 4/12 May 4/] 1144 May 4 17% Jan. 2 
éehana 400|Chicago & N W Ry pref --100)}_____ ____. 29 Jan. 27} 29 Jan. 27 
thcaew 50/Chic N S & Milw pref.----100)]/._... 3 |]/_.... 1% “A © Luk on eee eee) ee 
10 bg) eS aaa ae Ee ie ee a: eeana 7. ames 3 Mayi12| 3 May12i| 134 Apr. 26) 3 May 12 
10 250|Chicago Rys part ctf ser 1.100 1 ¥ 1 4 i 4 1 May 25} 1 May 25 1: Sat § Jan. li 
seceak 270] Part certifs series 2_...100 ¥% K% 4% i Vlsdiaud iw bio cake chee \% Feb. 10 \% Feb. 10 
ie ae 390|Chicago Towel Co conv pref *!| 66 -----||----- 61 |----- ---2-{---222 LLL lli{lll 2 CIIITTI] 54% Mar.29! 66° Jan. 5 
53,800 301,900)Cities Service Co com.-.--.--- ad 5% Sale 334 Sale 1% Sale 1% May 28} 4 May 6 1% May 28 634 gee. 19 
650 7,820|Club Aluminum Uten Co--_* 3% Yy l4%May 5 % May 3 % sey 5 Feb. 1 
70 550/Coleman Lamp & Stove com*|) 4% 65 $33 6 4% 44% May 5| 4% May 5!] 44% May 5 5M Jan. 29 
20,000 225,365|Commonwealth Edison__-100]/116% 117%|| 68% Sale % Sale | 5444 May 31] 73° May 6i] 51 Ape. 14122 Jan. 13 
se velat IU, OUU) PREM EN EON iostadacesoosect, “R95 GME Moin. bsewaloon ns cnccllecccce apecccl ot Jan. 4! 1 Jan. 13 
desiced 110|Comm Tel Co cum partic.--*|/| 4 10 3 13 S» wtnguladnnmm ic npmdins ene wurcecae Apr. H 4 Mar. 15 
a aay 60/Construc Mat’! Corp com-_.-.* % |} 27 Bees | EES RG ha) a ee % Feb. % Feb. 8 
50 1,600} $3 preferred__-_.------- “T 2 6 i. i oe 234| 2 May 2} 2 May 2 May | 6% Feb. 8 
thieud 3,550|Consumers Co com.-_.-.----5 % % 4% % 4% Ws Base cs oberg ako kee se oe 4% Mar. 16) % Jan. § 
ae 690] 6% prior pref A_--..-.-100]| 124% 15 |]/_.-.. 9%] 6 ie EES es Paar gs egy a 
14,150 123 ,000/Cont Chic Corp common....*|| 2% Sale % Sale % Sale 4% May 26 % May 2 lg May 26| 2% Jan. 2 
8 46,61u| . Preferred....-..---..---- *!/| 16 Sale 124 Sale | 10% Sale | 10% May 28) 12% May 2/| 105, May 28 21 Jan. 14 
20,400 256,300/Cord Corporation. --.-..-.--- 5 7 # Sale 2% Sale 2% Sale 2% May 31| 3 May 7 2% May 31! 8% Jan. 14 
1,550 39,800/Corp Sec of Chic allot ctf_..*|| 4 Sale 54 eee yy May 4 \% May 4 4 Age:*13| 4° Jan. & 
800 69,950] Common.-.-.-..------------ *| 2 Sale ¥% | ee 74 lg May 4 May 4 % Apr. 13! 2 Jan. 2 
550 4,850]/Crane Co com.--_--.-------- 7 12 5 Sale| 3% 4%] 4% May 20} 5 May 2/| 3% Apr. 6 13 Jan. 4 
860 3,340] Preferred__-_._.-------- 100//_-.-- 65 29% Sale | 18 20 18 May 26!) 29% May 2]/18 May 26 64 Jan. 6 
130 920|Curtis Lighting Inc com...-*|| 3 5 3 4 1% 3 3, May 14; 3 May i4!! 3. Jan. 11/ 6 Jan. 15 
400 570/\Curtis Mfg Co com_-------- 5 2 5 4 Sale 3% 6 2% May 9!| 4 May 2 2% May 9} 5 Mar. 22 
éceoee 10|Dayton-Rubber Mf¢ pref----*|} 5  -----]} 7 ----- YE bonncheemecaliniecaelosecea eeeenall Bee 1s) Sat-eeee 3S 
20 240] Decker (Alf) & Cohn Inc...* i 3 1% 2 a 14% May 25; 11% May 25}/} 1 Feb. 5 11% May 25 
70 170/Dexter Co (The) com..--.--- 51] 2 5 2 2%| 2 3 2 May 20) 2 May 20}| 2. Apr. 6 5 Jan; 12 
esawe 370) De Mets Inc pref w w_-_-----*|| 11 13% 2 7% 3 a, | SCS Re eee Pere aed. 7% Aprl1l|/10 Jan: 5 
eis. fe 1,375|Dodge Mf¢ Corp pref.....-.*/j-..-. <-.--}/.-.. --.--]-.... .-.-.]_..... .._.__|_____. _.._.. % Feb. 17 3% Feb. 17 
see O|Eddy Paper Corp (The) -----.* 5% 6 cee | ee Se Te Set en Be SR eR 5 Feb. 24' 5% Feb. 4 
2,150 16,260/£1 Household Util Gorp._--10}] 5% Sale 3% 4%) 2% 3 2% May 28} 3% May 3]| 24% May 28 8 Jan. 15 
200 700|Empire G & F Co 6% pref. 7 $6 - - scsss oy ge RE Be 174% May 4| 20% May 3]| 174% May 4 39% Jan. 18 
100 400] 64%% preferred_..-.---- So * Sansa ee eee ones Gost 184% May 5] 18% May 5]/' 18% May 5 42 Jan. 19 
100 1,550] 7% preferred___.------- 100 43 50 See ee 28 May 10) 28% May 24] 25 Apr. 29 45% Jan. 23 
150 1,050] 8% preferred.---------- 100; 50% 55 at oe a Pe 31 May 3! 36 May 11! 31 ay 3 55 Jan. 19 
Sesene 20|Empire Pub Serv Corp A----* j..--- -.---|/----- -----|----- 2-2-2 [eee Le ¥% Jan. 26 % Jan. 26 
Piya tome 245|Fair Co (The) preferred_-.100)|..... ...-.j/-.-.. -----|----- 2-22 e 2 Lol i|lllll2 LIZZ ZTI] 83°” Jan: 11 386° Feb. 
Fitz Simons & Connell Dock 
150 2,100] & Dredge Cocom..-------- *1) 14 yb St SRN A Se 7% Sale 74% May 31} 734 May 24 7% May 31 16 Feb. 13 
50 4,107|Foote Bros G & M Co.-.----- 5 % % % \% Sale 4% May 31 4% May 31 4 Feb. 10 5% Feb. 16 
40 240|Gardner-Denver Co com...-*|/ 15 20 10 11%} 9 10 10 May 4:10 May 4]}/ 10 Apr. 7 15 #£Jan. 16 
100 514|General Candy Corp A----- 5]} 14% 2 14 1%] 1% 3 1% May 3| 1% May 3i| 1% Apr. 22 2 Mar. 5 
200 1,000|General Parts Corp conv pf-*}/----- 6 BES Eee %4 May 17 34 May 17 % May 17 2 Mar. 7 
Gen Theatres Equip Corp— 
senate 150} Common new.-----------* ; oe \% 4 KY 1 RP Rs isc, he Sails oe, SPOR \% Mar. 22 Feb 17 
ass 150} Preferred vot tr ctfs------*||-.--. ----- % 1 We) Wee eet te eee 6 ye ee 4% Mar. 21 Mar. 21 
soe 50'Gen Wat Wks & Elec A com.* % 1 4 Eee _ + SE RITES Lee Aslgh y= Sw 34 Mar. 21 Mar. 21 
PES ee. 110|Goedchaux Sugar Inc cl B.--*}} 1 SS, | EM: | (ORR PER one ase. & 
550 1,800|Goidbiatt Bros Inc com. ---- ° ts 18 13. Sale 9 13 9% May 18/13 May 2 934 May 18 19 Jan. 18 
1,400 37,250\Great Lakes Aircraft A----- bd 1% Sale % 1 4% % 44 May 17 34 May Z 44 Mar.28 2% Jan. 22 
3,900 36,100|Great Lakes D & D com.---*|/ 114% ce gi SEB GUTS 6% Sale 6% May 31} 8% May 6} Apr. 13% Jan. 15 
140 440 Greif Bros Cooperage A com * Ie Jc.5% fp, ene ae o Votes 8 May 27} 8% May oF 8 ay 27 12% Jan. 7 
eee 300,Greyhound Corp com..-.--*|| 336  3%)|_.-..  2%]----- _34%}_----- _-.--- --_2_ _2___|] 3% Jan. 6 4°" Jan. 18 
10,900 85,900|Grigsby-Grunow Cocom..--_.* 1\% Sale 5% % 54 Sale 5 May 4 1% May 12 4 Apr. 8 1% Jan. 11 
ps ae « EE II SI I is Se a es BB we ccs alle cama ah isdn wim oie se, 15% Jan. 12' 1% Jan. 12 
3,350 23,600) Hall Printing Co com..--.-- 10); 11% Sale 6% Sale 6_ Sale 6 May 31} 7% May 6) 6_ Apr. 21! 11% Jan. 2 
200 1,200'Harnischfeger Corp com.-_--*||_____ 5 4 4%| 3% 4'%| 3% May 27} 4 ° May 12/| 3% May 27; 5° Mar. 22 
550 3,800/Hart-Carter Co conv pref_--*|| 5 6 3% 4%) 3 3%| 3% iMay 25) 334 May 6)]| 3% May 2u' 5% Jan. 6 
250 2,500 Hormel & Co (Geo) com A.-*// 15% 16 11 +4 -tt 1144; 11. May 3/11 May 3}/11 May 3'15 Jan. 4 
1,400 15,604|Houdaille-Hershey class A--*|| 914 Sale 6% Sale 5 634; 5% May 6] 614 May 2|| 4% Apr. 8' 11% Mar. 7 
,900 12,400} Class B....-.-.-.-------- » ae 8 eee ras 1 Sale 1 ay 28} 2% May 5i/ 1 ay 28) 4 Mar. 7 
Paes abe 100/41 nen GP Ot | em ee ee he ete eee 1 Feb. 15' 1 Feb. 15 
850 4,950 Utinois Brick Co-...------ 4 4%\| 4. Sale 4 436} 4 May 2}; 4 May 2)} 4 Jan. 8] 54% Jan. 16 
50 13 Tilinois Nor Utilities pref.100)| 94 95 Be-~ GS Esse Soe 58 May 2; 60 Maytll1jj 50 Apr. 15! 95°” Jan. 6 
pe 180: Indep Poeum Tool vt c----*!/_.-.. 20 |/-.-.. 14 |----. 13 |_.---. --_--_]-.-.-. -.2___]] 14 Apr. 14/18 Jan: 18 
11,750 405,050 Unsull Util Invest Inc- ------ *|| _536 Sale 4% Sale \% Sale 4% May 4| % May 2 4 Apr. 6 6% Jan. 14 
Peta Res 4,200) Wit warrants.-.------|/ 15 30 BR ee Oe 1 SS | Gel) RS hae ment +4 Apr. 15 Jan. 5 
1,050 49,310] Pre series 2. ..._-.-- *1| 13 + Sale 1 ‘Sale \% 56 4% May 13} 1 May 2 4 May 13} 17 Jan. 13 
ghee. 3 10 Interstate Power $6 pref. *//..--. 100 {/---.. 100_ |----. 100 |--_-__ __-__|_-__.. .-_-_.|] 46% Feb. 3] 46% Feb. 3 
50 350 Investment Co of Amercom.*|; 1] 2) y%.1k % 24! 1% May 19} 1% May 19|] 1% Jan. 29) 2 Feb. 17 
650 4,700 Iron Fireman Mfg Covtc...*/) 3 4 3 5%! 3 544] 2% May 24 3 May 5] 2% May 24) 5 Jan. 26 
! 
150 4,900 Jefferson Electric Co com..-*|/ 1014 Sale 4% 8 4% Sale 434 May 20) 4% May 5] 434 May 20/12 Jan. 2 
300 2,300 Kalamazoo Stove com.....- * 6% 8 O36 --6- 4scc. 544] 5% May 28! 7% May 10] 5% May 28! 10% Feb. 19 
250 3,800 Katz Drug Cocom.....-.---- 1 2073 21%4'| 19 20 18% 194%) 18 May 26/19 May 17] 17% Feb. 9! 221% Mar. 9 
1,300 15,500 Kellogg Switchboard qom. -10 2 2% 2 2%) 2% Sale 2 May 26} 3 May 7 4% Apr. 4) 3 Feb. 5 
140 230 = Preferred ---......----- 40 50 | . tae 40 26 Sale | 26 May 31/ 30 May 26] 25 Apr. 19} 40 Feb. 8 
120 3,070 Kentucky Util jr cum aooee 5 38 40 25 2714] 19} Sale | 19% May 31] 24% May 5|18 Apr. 8/48 Jan. 14 
ae Be ,500 Ken-RadTube & Lpcom A..*/| 1] 1% % 1 A A Be Bis pop Pore, qisiglh ag beatin 4g Apr. 18) 1% Jan. 22 
See 1/850 Keystone Steel & Wirecom.*]| 51% 6 3% 4 ee ae ee ee ae ee es 
Rs OF > Oconee sttiobeass 60 jis. 95 {..... 36 |.._... ............... Lm ae a 50 Jan. 4 
i) ee 30uU Kimberly Clark Corp com_..* [ith cpesienens anpeal LO ~ osaculeonne<maneanioocaosa concent. oe ae 
150 820 La Salle Ext Univ com... .10 hee | % 4 4 34 54 May 17 5% May 17 4g Mar.17} 1 =Feb. 2 
aye es 670 Lawbeck Corp 6% cum pid10@ ----- 40 || 10% 30 i a Se Ba eee eS SaaS Apr. 6 
5 1,130 Leath & Co cum pref.-.----*//_____ 5%] 6% Sale 6%  7%| 6% May 2} 6% May 2] 5_ Jan. 20! 7% Feb. 10 
30,300 59,650 Libby, MeNeill & Libby ....ie 336 Sale | 2% 2%] 1° Sale % May 5| 2% May 3 % May 5) 4% Jan. 14 
Sone ‘452 Lincoin Printing Co 7% pt-_ 50 eeaar — 2. , i aR ce tet RA 30 Jan. 26/35 Mar. 7 
50 4,170 Common..-.-.-...-------- 12 13 ye 4% a 2 Mayil17| 2 Mayi7} 2 Mayi17| 14 Jan. 8 
1,670 6,080, Lindsay Light com. . -.---- ° 7 8% 3% 6 6% Sale 5 May 6 1% May 5 Apr. 22) 10% Jan. 20 
200 3,850]Lindsay Nunn Pub §2 pref_.*/| 5% Sale 1% 64 2% 4 14% May 5) 1% May 12)| 1% May 5 Z Jan. 19 
Paper * 4'300|Lion Oil Ref Co com... -..--* 1 2% 1 i, Se, eR ee. ae. OF ay | ase. 8 
Mf Se a, 100)Loudon Packing Co com-.-.--*//____. 28 W__.-.. _.._-_| 91% 17%6|-~ ~~~ > (TTT TTT TTT 20) Apr: 1 1 
550 8,300|/Lynch Corp com ..-.__---- “1; 12 13 c: a | eee 11}e] 115; May 17] 124% May 2j]]/ 11 Apr. 16 4 ans 24 
- 
he ge 570|McCord Manufacturing A--*// 3% 8 |/..... 3 |__... 2 |_____. ______|___..._...__l]l 3 Apr. 7 5 Mar.} 
650 8,100/McGraw Electric com. ....-- “| 4 4%)| 4 4%] 2 3 3 May 9} 4 Mayilsii 3 ay Y| 5% Jan. 14 
300 1,805|McQuay-Norris Mf@--------- *11 30 34 25 28 22% 24 22 May 4/25 May 3)]| 22 May 4/ 35° Feb. 13 
2,800 11,350|/McWilliams Dredging Co-_-_._* 9 ll 3% Sale 3 4 3 May 6) 3% May 2i} 3. May 6) 10% Jan. 5 
Rpt a pO eS OE | SE a gage Ee (enn ieee Eton Ai 2% Feb. 25) 2% Feb. = 
300 4,560|Manhatt-Dearborn Corp com*| 4 S§Sale 2% ° «3 2% 2%| 2% May 7] 23% May 3 2% May 7 rtf Jan. 
30 90/Mapes Cons Mfg cap-.------*/]_.... --2 if]. 2944 May 28} 29% May 28] 29% May 28| 37° “~Mar. 31 
Marks Bros Theatres Inc— 
eae ee 4 I en ce el oe I oe i 4 Jan. 25 Jan. 25 
800 13,560/Marshall Field & Co com.-..*|| 10% Sale 43% 6 3 4 33% May 25) 4% May 9/] 33% May 25 Jan. 14 
200 3,070|Material Service Corp com.10/| 13% Sale 10 2 10 QO May 5] 10% May 10 May 14% Jan. 19 
200 5,400|Meadow Mfa@ Co com..--...-.- ° 1% “% 1K ¥% 1% ly May 13 \% May 13 ¥% Jan. 27 Jan. 22 
pipe 2 100/Mercantile Diec Corp A...--*|| 95¢ _._-.]] 616 _._"-| 616 _--._]__---- __-___-|__°-. _° | 6% Feb. 29) 314 Apr. 21 
50 1,950|Mer & Mfrs Sec cl Acom...*|| 4 5 1% 3 1} 2%] 1% May 26} 1% May 26|| 1% May 26] 6° Jan. 18 
110 700|Metrop Ind Co allot ctfs_...*|| 16 22 12 17 12 Sale | 12 May 27/12 May 27jj 12 pr. 21} 16 Jan. 5 
ape ae. 4,950 Mickelberry’s Food Prod com! 5% 6 4 te) it, ee) eee ee ee ak a Sl 
54,400] 1,565,708|Middie West Utilities new-_ 5% Sale % Sale \% Sale \% May 26 l4 May 2 Y% Apr. 7 Jan. 1 
one om 2'200| Warrants Ps ais shpppeney pai Eno telanedp ubeodlooescit« seca oe 4% Feb. Jan. 
9 4,405] Warrants B_........-.---- Pansies Stncal<sanw nOgntie sie =, mabeanic scone icdeaaeee if 
800 38,375] $6 conv. pref. ““A’------_. 35 =Sale 2% Sale 2 Sale 2 May18; 3 May Qj} 1 Apr: 14) 546° 
4,500 126,550|Midiand United Co com---.-_* 5% Sale 13 1%] 1 1% 34 May 26] 1% May 3 May 
aos a fl ecm” oC 21g Bil is 254] 136 May 35] 218 May 10 ak Apr. I se 
pape arrantg._........--.----- ~ 2 Re es ee et Reh ke eS. Ry eet id! + - Sot 
20 220|Midland Util 6% pr lien..100//___ aac +s ee 44%) 2 May 25} 3% May 10/] 2 ; fo 
260 950] 7% prior lien.......--- 100)) 42 49 3 44) 3 10 4% May 6 May 100i] 3 4 
etsees 10] Preferred 6% A.......-100/]..... 50 |]..... g3°°|_.... 8 |_..... __-..-|_..__. __.-_- 30% sa 
110 530| Preferred 7% A_..----- 100} -__ 51 314 Sale |___-- 344] 3. May 2| 414 May 5]| 3 : “% Jan. 25 
50 600/Miller & Hart Inc conv pref_*|| 6% 814|| 614 Sale |____- 64%| 6% May 2| 6% May 2ii 6 : 10% Mar. 9 
wig eee ne Oe GU nes oo ci ancl... eceedioes rnc wnnecdu ne oe 1% Feb. 1% Feb. 26 
owe 170; Mise Vall Util pr lien pref._*|)____ 51 Senos’ OB foonee @iGlecosce aunsacincccece parece Gee Eee 
Pp $7 +->--------"}) 40 BP. Bvvnwe -G-leccee ©. toccentlabavcelschlans aumecell Wit) c a: ie 
1,050 19,900 Mo-Kan Pipe Line Co com..5|; ] 1 i Paesck 4 aeee \% \% M % May 13 ¥y ape: 7| 2 Jan. ll 
1,150 4,100, Modine Mf¢ com... -._..-.-- 110 11 6 "8 |] 4% 5° | 43 May 19] 536 May Sil 432 May 19112 Jam. 14 
oases 200 Mohawk Rubber common. ._* 1% 3 ae “m2. Looe Oe eee 1 Apr: 6) 1 Apr. 
200 710 Monroe ) Gaamaieal Os-com... -* 234 3%!| 3 4 2% 3 244 May 27| 3 May 5i| 2% ll 27| 4% Feb. 18 
390 1 600! Preferred .......-.------- -*|| 25 27 203% 29%] 18% 23 1844 May 27| 23. May 26]] 1814 May 27; 32% Feb. 1 
1 » 250 Moreea Littl Lithograph com....*|| 1 2 Bee nes 4 « iy 34 May ay 6 May 1% Jan. 23 
Py 2 50 Mosser Leather Corn com. !i 5 1 Ray ia EE |! Rye Gile, Mable BT A 
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CHICAGO STOCK EXCHANGE 

























































































PRICES IN MAY. RANGE SINCE JAN. 1. 
odie ALES. CHICAGO sts - 
3 nant STOCK EXCHANGE ia Bouiie Highest Lowest. Highest. 
In Fog STOCKS 1932. May 2. | May 31. . anna | _— 
° an. 1. anon " Prices Sale ces. 
May - Bid. Ask. Bid | 7 i -— Sale Prices. Sale Prices “~— Mar 30! ‘9 Feb. is 
. res. ot: glee, fa ee fom Gi RR <n “Ce Pap ee: eS See ae ; eb. 
Sharse. 1,350|Muncte Gear Co cl **A”....- ‘ mee 3 2 5 a) <waruate 53\--452-Mias-i3 3% _ ay 10 rep: it 
eee 1,900] Common...-..-- Saame a. * git 9 4 Sale| 3% 8 354 May 6 Sey 34 May 31| 5% Feb. 10 
HS] TRRONSCRateee Sprimatioa com--|| 8 * 8 || $3c Sale | 35 Salo | 3% May Hi] 4% May 14] 333 May 31] 184 Rep. 19 
an a 

20 1320|National Battery Co pref---*|| 1934 Sale +3 1 ‘Ix Sale | 1% May 4| 2 May 6|| 1. Apr. 14 2y, Mar. 9 

750 109,500) Nat Elec pipe part....- se “_ ie 1% i % % 1% May 4 % May 4 \% Jan. 13 m 

f , 1 Leather com----- ‘ 

1,150 0. aed Fee Service Gore |} oa : hE re tS eee 8 Apr. 15) 24 Jan. 12 
Vv preferred--.----"|| 15 Z2474||----- 5 |---- 

mgt oe? yee Nat Republic Invest Trust— | 3% 3 ae 1% May 13 136 May 13 136 prod 13 4 yn. | 
300 950| Cumul. conv. pref._------ 2% Sale ||""34. 1 |" % Sale 4 May 4 % May 25 May 28 45 Jan. 2 
450 11,850|Nat Secur Invest Co com...1]| 2 ale 30 30%| 2714 Sale | 274 May 28] 3 May 3/| 27144 May 1i| 20% Jan. 8 
4,250/ 14.950) | 6% cumulative pref_..-100|| 44% Sale || 30° 30%! 27% Sale ae May °4| 122 May 13) 043 May It Jan. 4 
1/150 9,850|National Standard com. .-.-- n % Sale 1 Sale 4 1 Mar. 4| 155¢ Mar. 11 

’ Union Radio Corp------ %4 1 May 31] 13% May 0 
330 107580 Noblict-Sparks Ind Inc com-*||__--. .---- lh 13% 10 | or 2% May 31| 314 May 3]| 21% Apr. 14 Sue Jan. 4 
1.630 8,650|North American Car com..-*|| 5 oa aE Lekecaaeesedicatabeteienl 14 er. 38 oa” Yen. 7 
’ 1:000|Nor Amer Gas & Elec cl ee" 738 Sale 6% gi; 5% «7 5 May 5| 7 May 16 433 Apr: iu| 13 Mar. 23 
ee 450 8,750 Nor Amer Lt ‘ower Co! ox A 1 Jewcnce wennccfecccne ecceee 4 F b. 17| 75 Feb. 17 

& So Amer Corp A com. - 1 ere tee eee ee 75 e 
Dhaene 1505 Nor States Pow A com__..100}|____- SS “10% “ii "|" 9% ~1034| 93% May 26) 1114 May 11]| 9% pe a6 21% 72. | 
3 Rw} al 3 10 | 834 May 0] 1034 May -3|| Sif May -9| 60 Feb: 3 
Northwest Eng Cocom.-.--*}} 5  _5%4||----. --.-- y 6 

306 1 100|Nor West Util pr tien prefidel| GO  70°°|| 10 19 | 31, 8 | 3% May 10] $i? May 25] 3 May 19] 53, Jan. 14 

20 220| | 7% preferred. .----.---- tell--gig 8 \l--aig 16 | 45 «5 | 43 May 536 May 19|| 434 May . 

560/Ontario Mfg com......-- ; 

120 " Oshkosh Overall Co— el] 9 11 1% 1% 2. 44 May 27) 1% May ae 14” rg 38 18 co it 

si] dite cearectaeeriessaaall 4 1B td” BM BML esata —anag ial] an: 25] 348 Jan: 72 
ae 1,450)Parker Pen (The) Co com..10 4 3 % 2 % 2 '....-- ------|------ ------ 207 Mar 2| 20°° Mar. 2 

Pris 1,010) Peabody Coal Co B com.... - 4 85 " = 5) 20 |----5-.2----=|--=-5-,2----- Apr. 9| 73 Mar. 9 
= 100| 6% preferred__.-------- 100}|--- -- 5% Sale| 4% 6 5% May 2|) 534 May 4j| 5 pr. 
~~" 600 3,320|Penn Gas & Elec A com...-- *|| 534 Sale 4 Apr. 14 Apr. 14 
100 eo op abe 100))_.... -----||----- -----|----- -----|------ ------|------ ------ we fun. 4| 1% Jan. 4 
pe: apita eape~<<es— e  § & Soadahcoegl peteeotes yee ree anne eo! y 28| 27% Mar.1 
2 ain ea ae 1% Sale ||-.---- - 16% May 28|,19° May 2/| 16% May 
A) Eases cries] rag mae Ei a8 apse aee aga 9] gt Bi 98 gg 
1,500 24,600|Pines Winterfront com. .-.-.- 5 4 bn % \% Sale \% May 31 4 May 16 4% May 17| 1% Feb. 8 
ries) Ripocecteie ccm] a P| a gas] ah ak gE SmS 17 a Mey Ae SEM Uy) tg Bee 
’ tt e) com._......- : 
1 400 4.390 Process Corporation com...* 30" Pe i se i oa a7i8 sale 37 May 31 59 M% May 5 37 M ~{ $} 138 Hoy 4 
Pu v of Nor Ill com.--..- y = 
20) sh A) Rab Ser ie geo aoe |S S| AMAT JO) RARE 21) Amr UAL See 
140 3,690| 6% preferred 75 Sale| 63 Sale | 60 May 20) 78 May 9 6) May 20/114 Jan. 18 
67000] 7% preferred. wanna nangz|eene nongfeceeee onone|eeeeee 222-2 5% Feb. | 09 Jan. 8 
weit "901/Q-R-S De Vry Gorp (The)-.-*|| 3 %\|..... .%l-..-- . .Ml-c.---..---2|-s22--,2----2 Mar. 
ane -R-S De Vry Corp (The) ---* %||----- % le |-69" “May 38|"8013 May ~3!| 69°° May 28/103 
“2,920 14:445| Quaker Oats Go com.--=-—-_ =| 9888 Sate B2i2 11s” {101 Sale (10034 May 3il107.> May 10 aed SES ds Ba 

"2360 2'310|_ Preferred_.......------ 100)/100%4 105 ||102%s % \% Sale 4% May 31 3% May 16 May : Feb. 2 

4 6.100| Railroad Shares Corp com_.* % 1! % 10 1314] 14% May 25) 16 May 1 | 14% May 26 12% Jan. 14 

250 1,950|Rath Packing Co com-..-.-- 10 Sale ||" i4 “Tig ¥ Sale May 13} 1 £4=Ma 3 Apr. >| tx . 4 

aon 2.580 icae taetener Cece ‘AL. a} Sale 4 Sale. 34 % % May 2 56 Sey 4| Big A ©. 20} 9% Jan. 23 

elian OE gg a RR > ais la I mai cold MM a) a Gas Naas de en bees 7 
ewe 3600 eee ae > Coon) 8, ee es of 125 oak a May 24/833 May 16 75° May 24) 8544 Mar. 14 
ae ae referred _.......---..- a ¥ 

130 2 300 Rollins Hos Mills conv pref.* -s5-- 38 13 ¥ as i? 19 May 6,19 May 6 19 Jan : ad <2. 4 

550 3,100|Ross Gear & Tool com--.--- *| 19 Pit eG regen, Fnamiabn Mi 4 Mar. § 10d Mat 8 

660/Ryan Car Co (The) com_.--- Pe 1v 4 7 5% 6%| 5% May18 7 May 4 514 May . 
“""700 3,450|/Ryerson & Son Inc com---- 9% 1, 13% May sill 13% Ape. 13] 29 Jan. 21 
50 1,210|Sally Frocks Inc com-...-- --*}| 2 2%4|| 134 13 1% Sake. 1M appre Given anode 11% Mar.19/ 15 Jan. rt 
"400 Seagene Eteserte Sais: “a 6 "8g “733-15 °° 735 May 18] "733 May i8 of * Eee 15) 38 ee. 

on?" 28 abouar u eee jee re meen] 878 ae | ee ee ee See ee ; . 
60 370 Convertible preferred - -- -° 27 se ae a A oe “"" TZ May 19 lg May 11 \% May 9 He _. 1% 
“4850 21,250|Seaboard Util Shares com.- 1 i 93 8° Bale 5 May 31] 51% May 6/| 5 May 3 3 a: 4 

"300 500|Shaler Co (The) class A--.-_*||_-__- 9 || "5." Sale | 5  6%| 4% May 16| 514 May 2|| 41 May 16 1% Feb. 24 

770 1,670 Signode Steel Strap Co pf.30 1% 3 % Sale ry. 5% 2| %& May 2 3 om 2 i$ Jan. 13 

oes oe a. ee ee)! FO ol hl : 

100 1,000 Purchase warrants.....-- z|| 1-1 11° ||" "3iZ 7 "535 7s “"B May 13) 5 May i3]| 5 May 13 R May 1s 
-""500 200/Sivyer Steel Castings com--._*}|__- _- 6 234 See Gee a ee 3% Apr. 1 214 Mar. 7 

2,050 So Colo Pow Elec A com. ---25 16% 16% 4 %2©=6 | May 3)” % May 3 5 Jan. m 1%7 Mar.14 
ae AA Southern Union G --- es, ae = ae ee hike: . ” 
ino] alioatnesse Svereea all oo” ob (Fag ade'|_* sbbasr-smayna[anseag al sp” ty Hel ee 
e°*S mm uchw o ti el PEE Pale rae . ° 

170 6 Southw Lt & Power pref....* 52 ae 2 sacae 40 "36 «___.. 36 May 25| 36. May 25|, 36 May 3 38 7 7" 

we an 20 St Louis Nat Stkyds COD - ~~~ het Sale |; 134 Sale | ‘1 Sale 1 May 19} 1% May 1. Apr 1% Feb. 18 
1,050 3,320|Standard Dredge conv pref-*|/ 34 Sale % \Y 4| May 6| % May 5 Ry May e ——— . 
Peecsreemessrererry f. si 6 1 | 3 i May OX May 6 

200 1,120 | standard Pub Service A ===9 1] conlapbakd Ibebepotees iamkee weabaeién asnsecoapenneats 584 Jan. 27) 6834 Jan. 7 
eecece 50|Standard Telephone pref....° 68 \% oe eet ¥% SPE SS) 1S Oe EP EHS (Ss Som te ii 6 Mar 31 
ar 100|Steinite Radio Co-.......--*||----- e388 |73Z abet siisicemnionanan cabs. ae Oe a lig | 
corees 310|Storkline Fur conv pref----25|/ 514 6 | 3 5 ig 14g\ {May 26| ~~ 37 May 36 aif Ape. 19] 35 Feb. 2 
=r¢24 uper Ma rp com..-.-.- et — let Sueleet 4 9 healthy tty te Sede : 

100 1.350 Sutherland Paper Cocom..10|| 3% act 143 eake® 2 gels? 7”" “May 28) 1413 May 2|| 7°° May 35 285% pe 4 
189,300 291,450/Switt & Co stk -..-.....-. 35)| 18% Sale 20°° Sale | 1114 11%] 9% May 28] 20. May 2|| 9% May 28 — 5 
200.500) 73.200) Sune Loeernooional -———-- M| 40 “4536 19 | 6° Sale | 6 May 31] 18% May 3 May 31] 44° Jan. 8 

Sr 1,800) Telephone Bond & Share a. 48 4 paw 70 40 | 40 May 24 56 3 sey 12 40 May +4 ii Feb. 26 

ret preferred.........100/| 90) 94 ||----- (0 |---.. M. ay 

150 230|tTean Prod Gorp co s-oa--5 s|| 1154 12%] 984 13 | 9% sale | 9% May 27 1034 May 6 8% Feb. 10) 15% Mar. 5 

130p 8,050|Thompson (J R) com_----- me Mal PS Y,) %,. Mw May 12) 34 May 12] | 4 May 12| 135 dan. 15 

"100 1,400| Transformer Corp of Am = 383 5 - 1 B lnwenpn. Abia Me aieteteteaeiaiee 24 Mar 3} 5 Feb. 4 
ras 310|12th St Store pref A-.-.----% * 93 "LT s-----|---_-. -----| i” May 18)" "14 May 18]| 1°° Mar 13| 32 Jan. 13 

140 460/20 Wacker Drive $6 pref....° 5 Bene Seager Base hg Bherkec  o. 32, Jan 20| 2 an. 21 

700| Unton Carbide & Carbon.-.-*||----- -- ii reas ° "812 % "3% 1% May 5 % May 5 \% Apr jon: 38 

Tete 3,800| United Amer Util Inc com.._* cores % .: Sen te ee en re ar. 23 Feb. 16 

sorte bai Unites Bp 5 f cout tea som IB ings 2|-<-as Soaeeoreeas fay 7| 1% May 6 ‘hes Aor 8 2% Jan. 20 
50|United Dry 8, In PY Bee ks Pes Bet ood ete Yee toe ay : 

“ar am 800|United Gas Corp common..* 1% : 14 14) % % __ ome wee ae palit: Jan. 4 1% Feb. 1% 

sad 560| United Ptrs & Pubs com___- ce | 8 og"! erreieen nese Sees ooo 234 Ved. 1)) 57? gan +8 

aorer= *{o|Ualted Pub Util se pref----2e||-<2-- 20 3, lia; fe | 133g May” 3i| i7-““May"i0|| 13% May 31| 25 Mar. 5 
n ub Util $6 pref..---*||----- 20) ||----- ay 4 i 

“8,005) 58,9000 8 Gypsum aell100 116%|| 95°* 103%| 98 Sale | 93 May 34] 08 May 11 05,” May 24/114, Feb. 25 

—. Siete ee ee ee vet] OS Sel.) OS May oe eS eee ee 14 

-sr5c7 00 Sale Sale Sale 5% May 2) 6% May 23 5% a 3} 1? c 8 

5,550 % Sale % 34 4 % May 20 +4 May 20 3. Jan. Y 

"40 12,050|Utah Radio Products com__* i Sal 1 3 2 8% Sale 4 May 31} 1% May 11 4% May 31 11% Feb. 19 
8,250 27 ,900| Utility & Ind Corp com-__-_.. *| 2 *B 36 6% «8 3* Sale 3°" May 31] 6% May 4|| 3. May 31| 11% 7: 15 
6750 36,500|. Convertible preferred__..*|| 8 234 3%| 1% 1%] 21 May 16] 2% May 20); 214 May 16) 10 Jan. 19 

200 1,500/Utilities Pow & Lt Corp A--*|| 735 934 4¢ 1| “se «(al 758 Mad ie 44 May 16 3 May 16| 2% Jan. 

50 1;150| Common non-voting....-- "| 1% 2h . thee of tie 8 
a ae SE cmiooce 1 Feb. 19 
Van Sicklen Corp part A..--* Sale % Ma 17 ay 6) 23 
~~ 100 450|Viking Pump Go” Pref_ 22. . 23 ioe soumpepibe ie Biiy 2 RdNe,.d. £45... Y_..|| 3., Jan URC ‘9 
onunts 950) Common... ....-.....-..* $13 "71% Baie] “y% 1 1 May 2 ii May 2) 16 Ame. oo ioe s 
7 810] Vorsec Co part pref Sal 6 53 6%| 6 May 4| 7% Ma 6 Ap 30 yon. 3 
“1,200 11,000| Vortex Cup Co com_--~---- ol] 4474 SoS 183 1634/12 sate 1D May | 16 Mer 8 tO ey tT a eee Jen: Ob 
tet tate tk ke ee ee 1 2 . 
14158 $'600 Wah! Co com............-- sll a99f gele li" "iz Bels"| o” gale 83) May 26| 10°” May -6|| $34 Apr. 11| 11% Jan. it 
9,870|  58,320| Walgreen Co com........... *|| 11% Sale ||""934 1 Sale| 1° May 31 May 31|| 1. May 31 May 
50 " 50|__ Purchase warrants..-_---- 1% 3 1% Mar. 3 
Warchel Corp— 4 1 10 <i 2 oe B lecewee weverciowcocs cocces 14 por $ 4°° Feb. 1 
spear 250) Gonvertibie preferced----2|| 1 10 |[o202 4 [2072 50 | "50°" May"26 50°" May"~6|| 50 ‘May 26] 73 Jan: 7 
, “280 5.035) wand Gtontgom) & Coat As) OP fe its | gal ig” oo 20 May 12| 20 May 12|| 20. Apr. 12 34 gan. jf 
100 640| Waukesha Motor Co com...*|| 30 Sal 4 y% ie). -cendlbidecclnacuaa ice 4 Apr. 26 = 29 
1,210|Wayne Pump Co com-_._.._- oS atall 1 a) 186 gBlrcrers corereleoreee coeees 1) Apr. 26} 434 Jan. 29 
ee 1,720| Convertible preferred....*|| 2 3 3% % 3 | 1% May 3) 13% May 3/| 134 May 3] 6 Feb. 4 
veer RA 200) Western Con Util Inc A....*|| 3 4 “SY 3 2* OY ach as A MORIN Lite Sek) 14% Apr. 5) 4 Jan. 7 
PP hitless. 1,730) Western Grocer Cocom....25|| 4 1 1 3% Sill adece sadnbicuniceniaseaaee ee 7 Ten, i 
Cho gesn: 2,192|West P L & Tel class A.....*|| 54 oe 4 Solocnss |. Oy ieee eee none, Ee be Feb. 26 
sone gs 470| 7% preferred... ......--100 “<pa> 7 Oe me ae 534 May 5) 514 May 5/| 334 Jan. 38 3% Feb. 18 
imo 3,300| Wieboidt Stores Inc.....--- % 3 3%| 2 3%| 2% May 19] 314 May 5|| 2% May 1 oo iB 

350 1,400| Williams Oll-O-Mat com....*|| 3 2% Sale| 2 Sgale| 2 May 6] 214 May 13|| 2 Apr. 20) 4 = “FT 

8,450 42,350|Wisconsin Banksharescom10|}| 334 35% a3? See ae ee eee 1, Apr. 3) 1, Ape. 

ae 50| Wolverine Cement cap, stk.10||----- 334 wees a isei---12 @1--"ig "May "6 ig May 3 \% May 6 134 Jan. 4 

550 6'300| Yellow, Gok ener erste! AS Zl 8” 834] 8 May 25| 9° May Bll 8y5 May 171 1% Jan. 8 
ow Ua nc -- 5 

7400 8.400 Zenith Radio Corp com ° % % 44 % *4 46 May 17 7.7 





* Novar value. 2 Hx-dividend. 

























































Philadelphia St’k Exchange 


MONTHLY AND YEARLY RECORD 
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RANGE OF PRICES ON PHILADELPHIA STOCK EXCHANGE 













































































Stock Sales. 1932. 1931. Bond Sales. 1932. 1931. 
) | ene Re one em Shares. 473,161 et MOND se cas $501,900 $1,293,100 
jan, ef 5 See 2,721,304 4,742,663 | Jan. 1 to May 31__________- 2,312,302 6,770,300 
AGGREGATE SALES PHILADELPHIA PRICES IN MAY. RANGE SINCE JAN. 1. 
- STOCK EXCHANGE Price a 
In Since Jan. 2 
May Jan. 1. BONDS 1932. May 2. May 31 Lowest Highest Lowest. Highest. 
Shares Shares Bid. Ask.|\|\Bid. Ask.|Bid. Ask| Sale Prices. | Sale Prices. Sale Prices 
pes APE 1 COO| Adv Bes & Paper 60. ... 2980]. --.6 onsen flecacs cnc efi cc we 22 cfon ons 22--c|ue -2--------]] 65 Mar. 14/65 Mar. i4 
1,000 32,700] Amer Elec & Gas 58__--_- SE erin xh Bae ee. lento bas eerecde. Goen 77 May 4| 77 May 4!| 77 May 4/ 86 Jan. 14 
5,000 5,000i\Con Trac of N J tet Se... 89081)..-2- on oenllonnen ae oe]---.. =. 65 May 16} 65 May 16|} 65 May 16) 65 May 18 
134,700 338,102|flec & Peoples tr ctfs 48.1945|| 2434 28 21% Sale |-.--.--. 20 20 May 19} 23. May 12/| 20 May 19} 29. Feb. 
4,000 29,100] Certificates of deposit.....||-.... -----||----- -----]----- ----- 20 May 26) 22 May 4|| 20 May 26} 28% Jan. 23 
4,000 12,400|Georgia Power & Lt §48_1967||_--.. -----||----- -----|----- ----- 80144 May 12} 80% May 12|| 60 Feb. 1] 90 Jan. 12 
5,000 5,000|German Cen Bank 6s8-__--1960}|___.. .----||----- -.--~]----- ----- 25 May 14 $5 May 14|| 25 May 14) 25 May 14 
3,000 14,000|Interstate Ry 4s_-.-.-.-.----||----- ----- 17 ee hee ai 15 May 2 May 13]| 14% Mar.24] 21 May 13 
7,000 22,000] Keystone Tel 5s____----- 1935|| 70 74 63 71 66 69%| 66% May 18 873 May 23|| 66% May 18} 70 Jan. 2 
oahu 3,000| Lehigh Nav cons 4___... 1948/|--.-. -----|| 85 87 80 a SRE eS A eae Feb. 24) 86 Feb. 24 
4,000 79,000|Lehigh Power & Light 6s... ||---.- -----||----- -----|----- ----- 6234 May 13} 6234 May 13]| 6234 ane 14| 80% Jan. 24 
obi a Re eT Oe eee SS eS re ee eee 17|107 Feb. 23 
wise 7,500|Lehigh Vall Trans ref 5s_1960||__... --.--|| 28 DE onda mamas aheadiseowaes Lesataeie fre b. §8| 30% Mar. 8 
euaeon 2,000|Northern Penn 48___....1936|| 9814 -----|| 95 9634) 85 OO lecndcs cde pbelnanucs cncunsnh wee: ae 
12,000 10,Gpeen. Geant E.G P 6i66o noes loc ons cncecmccan wooo senewn we sss 8214 May 16} 84% May 12|| 73 Feb. 2] 84144 May 12 
,000 4,000/Penna Co 3s__-------- _ Pe Sars Sees MET 714% May 17| 71144 May 17|| 714% May 17) 714% May 17 
nieelen 2.000|/Pennsylvania 5s_--..-.--1968||----- -----||}----- -----| 60 SOIREE ELE, ee BE 88% Mar. 4 
agente 30,000|Penna Pow & Lt 4348_...1981||-..-. -----|| 844% 8534] 764% 76%|------ .-----|------ ------|| 72 Feb. 18} 8744 Mar. 8 
5,000 21,000| Peoples Pass tr ctfs 4s___1943)| 32 PT Scere eee 28 May 16) 28 May 16|| 28 May 16) 35 Feb. 5 
enum T eens Paes ae FO O08 GiRinc lle nnn cnc cece mnesclescce he nwnlesecsa nencsshcenecsnexnes-ll DOM Cee. 20 G.2ee. ie 
4,000 32,600|Pinnitu Elec (Pa) Ist s f 48.1966/| 85 90 88% 92 88% 90 8914 May 20) 90% May 6/} 85 Apr. 20) 92 - 26 
20,000 43,000] ist 434s series__....._- 1967|| 95 97 85% 89 98 33 3 i 98 May 13} 90 May 10]| 86% Apr. 6) 97 Mar. 3 
63.000 77,200} tet & ref 48_..-.....-- 1971|| 84 85 86 89 86 87%4| 8544 May 28) 90144 May 12]| 83. Feb. 16/ 91 Mar. 28 
139,200} 2,904,800) tet Se_.....-..-...--.-- 1966||/1014% Sale || 9234 10334|1024 Sale |102}4 May 24 103% May 3//100 Feb. 16/10334 Apr. 2 
meal 1 Gian... Sat Shee Ge 08 Be... AO eomnn 4mccollecqos wiweulncuce esceelenGancd ponénulscussoasdecnl IOLee Bs eee eee: 2 
59,000 751,000) Phila Elec Pow Co 5%s-_-1972||100 Sale ||104 105 98% Sale | 98% May 31/104 May 4//] 9844 May 31/105 Apr. 26 
ameaa (I, CR Son blocude eccunloocce aaveclowoewe ontuesaeaeée cueeast Sn i 2 Soe ae. 2 
wiegahe a 13,000) Pub Serv El & Gas 48 w .'1971||-.-.- -.---||_----- -----|----- -----|------ ------|------ ------|| 84% Jan. 13) 96} Jan. 12 
aaa BE SEE ee ee Re nay Se eee ee 198 Feb. 1 
omen ey SO 2 8 nn 8 allccncan woadaloonce. moneelecnsse eavnaslasncenmesnent a fh Feb. 8 
wneeieins | ee SN BT nn cc mncileeecs meccn|woeces ccccslecsnces seapeciessens aneses]] ae Baas oe 83 Feb. 26 
5,000: 5,000|/Republic of Chile__----- SRE EE Te Dae ee a 9 Ma 9 May 4]| 9 May 4) 9 May 4 
5,000) 5,000|Republic of Peru 6s8_---- RENE RRS ap aRRyn SE RRICRREE eras 33% May 4) 334 May 4]/| 334 May 4 34 May 4 
‘gett 51,000|Safe Harbor W Pow 4%8_1979||_.... -----/||----- ~~ ---|_---- -----|------ ------|------ ------|| 89% Apr. 14) 91% Jan. 12 
a ph eee ES | res. | as a. a | aaa ar.10| 75 Mar 8 
5,000) 51,000|Southeastern Pr & Lt 6s...-..||..-.- -----|/----- ~----|----- ----- 59 May 18} 59 May 18]| 59 May 18| 91 Jan. 9 
oduhea 2  cwundammen mmbealenman concelaeewew iciibdeaione dis ccm: Et. an ae. 2. oe 
ave bihani 6,000] York Rys ist 5s_........1987||_.... 90 |/----. 89 |----- 80 |------ -.....|------ -----.|} 86 Mar. 7| 90 Jan. 5 
res. res STOCKS par 
39,530) 53,930) American Stores... _....--- eee 32% Sale | 20% Sale | 201% May 31| 324% May 2| 204% May 31 36% Feb. 20 
Hi 200| Bankers Securities Corp-----||----- -----j| 1 20 1 J eae Segre ee pe | Ape. 1? 1% Apr. 19 
2,000 10,540/ Bankers Securities pref- -- -- 944 Sale 8 Sale 7 8% May 25 Si 14) 7 ay 10% Jan. 15 
1,325 « p 13 Bell Tue So of Pa san... 806 is oe | 108% sar tte ot. 961% May 31/108% May 2 9634 aiey 3} 113 per is 
eesess| 4. @emeEmege §96....cc-cceccccese-41 BM FG ilecece Blececen comeesloeseen excces eb. eb. 
2,100 38,910 Budd ( (E ay Mfg Co.....-.-- ° ty) 2 1 Sale $4 K 3% May 16] 13% May 4 Apr. 9| 2% Jan. 14 
oa 1,21 referred_____._ eee SEN ae BS O36 TF loncome cueecckevnecaaandweh Abs ae Se a eee ee 
1,500 7,000| Budd Wheel Co__..._..----- 2% 3 1% 1%] 1 1%] 1% May 26] 134 May 4| 1% May 26] 4% Jan. 14 
140 1,430|\Cambria Iron___.......---  Hietd 39 353% 36 35 Sale | 324% May 18] 35 May 28) 3244 May 18] 38_ Feb. 18 
1,910 5,910|\Camden Fire Insurance. .-.. 11% 15%}/ 11 12 1044 Sale | 104% May 31| 113% May 10} 10% May 31| 14% Jan. 9 
oa emeel 1. Central Airport..........--. % 2 1% 2%i #1 BIE l on ond. unk e dian eta een Jan. @| 3 wa. 8 
102 227 Traction of N J_..100)| 18 35 20 25 18 32 20% May 5] 20% May 5) 20% May 5] 22 Feb. 3 
1,258 575) Electric Sescege Battery_.100|| 2644 Sale || 17% Sale | 15% Sale | 14% May 31] 19% May 5) 14% May 31} 33% Mar. 5 
2,100 19" '625| Fire Association. ......--- o}| 7% 5 = Sale 234 Sale 2% May 31) 5% May 11] 2% May 31} 9% Jan. 13 
ottnes 282/(I) Fishman ra manccres?* De wl socal adh tease? Guaabalaigen alae aeolian 4% Feb. 8 4% Mar. 5 
8 940) Horn & Hardart (Phila) com. n 105 115 9534 100 _|----- 95 93 May 26)101 May 11] 93 May 26/120 Jan. 9 
2,110 12,400) Horn & Hardart (N Y) com_ 2644 27%/)|| 20 22%) 15 16 18 May 27| 21% May 17} 18 May 27} 30 Jan. 8 
eicetatael 480| Preferred. _.....-.-.-.-- oe ae 82 95 82 | Ee ees ae er eee FO a 9}100 Jan. 11 
5,400 24,500| Insurance Co of N A_------ 10]}|} 28% 30 26 ~=Sale } 1834 Sale | 1814 May 31| 27. May 11) 18 ay 31/40 Mar. 8 
16,600 202,900) Lehigh Coal & Navigation..-|| 10% Sale 9% 10 6 ale 6 May 26) 104% May 3) 6 May 26) 14% Jan. 22 
2,897 3,872|Lehigh Valley__...........-- 10 ll 9 16 6% 7%) 6% May 13} 8% May 3) 6% May 13| 17% Jan. 14 
100 '000| Mitten Bank Sec Corp_------ 2 1%| 1_ Sale 1 May 3l1| 1 = May 31 Jan. 6) 2% Jan. 14 
900 7,400} Preferred...-.....-..----. 2% 3 t” a % Sale % May 31; 1¢@ May 6 % May 31} 3 Jan. 30 
anise 30|Penn Cent L & P cum pref_.*||_.... 65 |/.-._. 55 |_---. 61%4|----.-- ---..-|------ .-----| 63 Feb. 16) 68 Jan. 5 
15,200 110,700) Pennroad Corp. -....-.------ 2% Sale 1% Sale 1% Sale 1% May 28} 134 May 2) 1% May 28) 3% Jan. 21 
6 142'439| Pennsylvania RR.__-.---- 50|| 18% Sale 11% Sale 7 Sale May 31} 11% May 2 May 31| 22% Jan. 26 
5 750|Penna Salt Manufacturing-_-|| 24 36 21% 44 25 40 21% May 27| 25 May 27] 21% May 27| 36 Jan. 15 
és 227|Phila Dairy Prod pref__-..25|| 65 74 40 65 55 ye ra tes . See oe 63 Apr. 6) 74 Jan. 9 
785 4,230] Phila Elec of Pa $5 pref__--- *!| 90 92 9216 Sale | 914% Sale | 91 May 4 May 19} 91 Ape. 14) 98% Mar. 12 
2,900 14:000|Phila Elec Pow pref_...__-25|| 28% 30 27% Sale | 24 Sale | 24 May 31 3 May 11) 24 ay 31| 303% Mar. 9 
citiake mes 16|Phila Germ & Norrist’nRR 50||/__.._. ..---||____. .__.-|__--- -----|------ ------]------ ------|1084% Mar. 16|108% Mar. 16 
75 813) Phila Insulated Wire..__.._. 28 33 25 26 23 24 24 May 25| 25 May 24] 22% Apr. 6] 28 Jan. 19 
600 6,800| Phila Rapid Transit... -_--_- 50|| 35% Sale 2% 3%é%| 2 3 2 May 27| 2% May 27| 2 r. 13) 6% Jan. 21 
1,500 8,650| 7% preferred___......--- 50}|| 13. Sale 7% Sale 5% Sale 5% May 6| 7% May 5) 5% May 6/18 Jan. 15 
328 6,930 Phiia & Reading Goal & Iron. 34 3 2 3 2% 2%] 23% May 19} 3 May 10} 2% May 19} 5% Feb. 20 
1,150 5,715) Philadelphia Traction ----. 50|| 24% Sale || 24 27 13° Sale | 13. May 31} 24 May 3/ 16% May 27| 28% Jan. 20 
epee ae DEO Phila Tractind Ctl of Gemesittsccc cccocllacco< cucccloccee coccslecened cncascleceame scnnes| 18 = BEGF Sli Bose peer. I 
100 4,229|Railroad Shares Corp.-.--..-.- 1 Sale 34 y% % % May 21 44 May 21 % Apr. 19} 5% Jan. 8 
ahead '450|Reading RR........-..----|| 30 31 1648 L734. occ weknvlaccons maesceinucecés saeccnl 217s at. bat on ae Te 
ditdean Se RT en | eh ahah Suaudalinasane ceaeanl Bek ee. Sen ee ees 2e 
700 1,800|/Reliance Insurance...._.. 10||} 2 3 bee 2 3 2 May 26) 2% May 3) 2 Apr. 19) 4% Feb. 13 
295 703|Scott Paper.....--.....----. 36% 38%]] 33 39 20 Sale | 20 May 27| 33. May 14| 20 ay 27| 42% Mar. 14 
10 ENE RIL, PLB. inte: Gina res in MR eR 94 May 18) 94 May 18} 94 May 18/ 98% Mar. 30 
10 Gr Te i cbdbadesadcnellesnes' aswae 96 82 87 85 May 9] 85 May 9 85 May 9 86 Mar. 23 
acelin WR  t) Se eabetahad aie | eplabiapaet see 97%{| 92 OF loaktac Uitae ndlecconacceucnt On. \Gene Tee ae ae 
110 4,047|Seaboard Utilities Corp... 1% Sale % Sale % May 2 5 May 10 4% Apr. 7| 1% Jan. 15 
itaukeneed 800|Sentry Safety Control___..-. I ae: epee ORE Pi aie iiat <2 Satie: Sea ee ee wn. 25 Jan. 2 
200 5,300] Shreve E! Dorado Pipe L...25|| 2 3 1 % Sale % May 31} 1 May 20 r. 23} 3% Jan. 8 
“ 285 te dng me Betdee...-© 32 35 3} Bs 30 Sale | 29% May 37 33 May iB 29 May 3% 6 Mar. | 
lephone Security preferred||..... ..... SS aaa a an. 
25,000 28,000|Tono-Beimont ad ----Ml] 1-16 \% 1-16 %\ 1-16 %\ 1-16 May 20 1-16 May 20) 1-16 Jan. 6 % Feb. 19 

















* No par value, 
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AGGREGATE SALES. PHILADELPHIA PRICES IN MAY. RANGE SINCE JAN. 1. 
“ STOCK EXCHANGE Bagg 
Pe Be STOCKS. 1932. May 2. May 31. Lowest. Highest. Lowest. Highest. 
A eS. Par.|| Bid. Ask.|| Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. “as Prices. Sale Prices. 
“oy a eh ill % oe | 1:16 May 23] | 44 May 12// 1-16 May 23| | 3 Jan. 8 
3,300 17.410|Union Traction... -..--.-- s0|| 15% Sale || 12% 13%| 8 Sale| 8 May 31} 13% May 12|| 8 May 31 17% Jan. 29 
nt 450| Certificates of deposit....-|| 145 Sale |/..... _..--|----; -----]-:--5-,<---=<|-=5<5-,<----3|| 12 oe. 6 15? Feb. 13 
97,100 428,400| United Gas Impt com new--.*|| 18% Sale 16% Sale | 1114 Sale | 1144 May 31) 174 May 6|| 13% May 28] 21% Mar. 7 
300 5,000} Preferred new-__-......---- *!| 85 88 86 77 79 80 May 16) 82 May 16|| 80 May 16) 94 Mar. 10 
270 2 519|U S Dairy Prod class A_.--.. *!| 60 61 25 Sale 9 20 20. May 10 25 May f 2 20 Apr. 27} 60 Jan. 4 
136 a 086 Common class ae juan si * 7 2% 5 2 4\%| 23% May 5| 3 =May 25 se” our. 7 8h o- § 
ik yapeete Second preferred ........|/..... -..--|/-----. -----|----- -----|------,5---s5)--245-4,5----5 ° si 
Victory Insurance Co.......|/..... ...-- 2% 4 2% Sale 2 May 16 2% May 4 2 May 16 3% Jan. 9 
te coe 900 Victory Park Land Impt-.-..-../||..... -..-- 2% 4 |----- -----|------ ------|------ ------ 4\4 Feb. 9| 4% Feb. 9 
( r 0 Warner Company See tree rere * 5 Sale 2 3 134 2 2 May 3 2% May 3 2 May 3 Bx Mar. 8 
B00} ° dol Westmoreland, Bae -——o— |] anna anne Pe a | a 38) 3 MA an) So MAY ge 3 MA 26] G Ape. 22 
Westmorelan OGL. J cnc efocwee wzeen||asnce bi 8 ? 
_ oe on W Jersey & SeashoreRR 50'' 43 56 gta Sai RE | ie Pepe See ne ae a 
RANGE OF PRICES ON BOSTON STOCK EXCHANGE 
Stock Sales. 1932. 1931. Bond Sales. 1932. 1931. 
Sg Rs Shares 472,195 bg ee ee oe $174,750 $308,150 
Pg Bee mee Seis 3 ce ckos 2,840,364 3,650,328 ! Jan. 2 0 Bae 8 oss. nate 970,450 1,400,250 
AGGREGATE SALES. BOSTON PRICES IN MAY. RANGE SINCE JAN. 1. 
STOCK EXCHANGE Price 
In Since BONDS Jan. 2 
May. Jan. 1. 1932 May 2 May 31 Lowest. Highest. Lowest. Highest 
$ 1 Bid. Ask.\|Bid. Ask.|Bid. Ask.| Sale i Sale Prices le " 
24,000 124 ,000| Amoskeag Mfg Co 68_...- 1948]; 50 65 46 52 45 Sale | 45 May 31| 59 May 25)| 45 May 31| 65% Mar. 5 
2, ,000|Brown Co 5s_..._-..-- 1946|}| 5444 55%4/) 21 23 17 20 17 May 13} 17 May 13]; 17 May 13) 43 Feb. 4 
=o iain 5,000|Canad’n Inti Paper Co 68.1949)/|_..-. -..--|| 42% ____-_| 35 yy!) Ne Maa Fae 33 47 Feb. 23 
13,000 48 ,000|Chic Jct Ry & U S Yds 4s. 1940||____- 90 72 -- fale 4... 5-6 79 May 2) 81 May 23/| 79 Apr 85 Mar. 3 
18,000 GEG Cb be a mwancenesecescqes 1940}; 90 95 90 OL - 1... 89 86 May T8| 90% May 11]/ 86 By is 95 Jan. 14 
40,000 179,450 Rest Vinee “wad serA 4a aos 17% 24 27 30 26 30 27. May 27| 28 May 9j/| 17% Jan. 5) 31% Mar. 9 
11,000 0,000} Series B 5e_..........- , ae pa Se 26 Sale | 26 May 31j 30 May 11j|/ 20 Jan. 5) 31% Mar. 5 
Beis ae 7,700 oy apap De tee ee ~~] SOI scznk ss ekaiceccctiueeset ue = 8| 334% Mar. 26 
Sadia 9,200 TG TE a ccnninn onweieni aie ee cn) A 2 ch eee ne oy ees” oe Coe Apr. 8| 33 - 24 
1,000 6,000|Hood Rubber 7s. ........ 1396|| 483% ----- 50 53 51% 53%| 4934 May 4] 49% May 4 33% Jan. 4) 534M 29 
SR tis Se Od ee dl ewalchehwir weiaienl<w'n's'a occnainieaccinaadccalscsewe Cocca Jan. 5| 96 Jan. 5 
fa 75 wh. 1,000|Indianapolis Pr & Lt_.--1957||-.--- -----||--.-- -.---|_-... -....|...... -....-|.-.... ------|] 9136 Mar. 7 91% ‘3 
hoa ire 2,000) Kan City Mem & Birm 4s. pee ie eee, a laoccue cracdicouceun nn cnte en eee ae eee | ee: 
aiicea 2,000} Income Ss_.....-.---- MMe Mindat ctirene lmowealewwnn enawalcsdae wlicwatinel de tach + ln iawl ee i ee ee oe 
Sp PERE 1,000/Lexington micro ->--Peae rt Oo RE Cae RE EE DRS, AE) ARG Seed tie me ay 13) 40 opr. 13 
5 ie 33 Goce peewee Ecidde Vist GMa Bitiewe-- enee-i}-.--- <----| 25 .-22 cl we ee ne eclewnece ------l] ae - 15) 24 Mar. 19 
25,000 95,000|New Engl Tel & Tel 5e__.1932|}10014 Sale ||}100% ____- 100% Sale |100% May 4/100% May 13)]| 99% Jan. 13 109 May 13 
Phe Sak ee ee nn nsec ccocce|scccc ecnnele cust seeocalcaeece occoentl ae oe Mar. 29 
5k Sit. NE Wine bene ena se came ollss one no---—|-- -. cone nlokbecciiswccculouceos connactl See See. a eee cee. 2 
16,000 37 ,000|P C Pocahontas deb 78-___1935|| 80 85 70 80 rT alae te. a6 60 May 26} 72 May 6/| 60 May 26) 85 Jan. 14 
PS Says 1,000|Sevilla-Biltmore 7}48....1937|| 99346 -----/|_____ -__--]_____ _____]______ ______]______ ___---]] 99 Jan. 19) 99 Jan. 19 
14,000 29 ,000|Swift & Co 5s__-....-.-- 1944) ....-. enc e6.«.-- 941% Sale | 94% May 31] 99 May 13]/) 9444 May 31/100% Apr. 8 
Shares. | Shares STOCKS _ par. 
864 1,806|Boston & Albany........ 100||117%% Sale |} 88 Sale | 76 80 76 May 26) 92 May 9Q9ji 76 May 26/130 Jan. 14 
2,387 14,153]Boston Elevated... ____... 100|| 76 ale || 6544 Sale | 63 Sale | 63. May 31] 66% May 7|| 62% Apr. 26) 76% Jan. 2 
Boston & Maine Pref __-..-||_..-. _____ 15 Jan. 8) 22 Jan. 15 
gE 130| Common stamped-.--_-.-._.- ee ee en nn oe Lh ll rl el oe! 
aa as 10} Class C ist preferred_-_100||/-__.. _____|| 7 OT By aes a See | ee aes ES Jan. 16| 35 Jan. 16 
321 2,733|Bost & Maine prior pf stpd 100|| 46 ____.||----- 25 15 Sale | 14 May 18] 28 May 3/| 14 May 18] 62 Jan. 15 
293 1,563] Ser A ist pref onsenged.. 12 1G + Hewema 7 41% Sale 4% May 31| 7 May 25|| 4% May 31| 26 Jan. 15 
190 574| Ser B ist pref stamped_.100|| 15 58 Me fodeant @& cass 6 May 13} 10 May 9} 6 May 13| 24 Jan. 7 
ee ee 210| Ser C 1st pref stamped__100||__._._. 40 7 10 Re Fake ete Bee Ug OR ke 
96 333] Ser D tst pref stamped__100 12 20 May 31} 50 Jan. 5 
278 482|Boston & Providence 1 1 26 Feb. 24 
51 270| Chic ae ae Sy & USY pref-_... 6 Mar. 18 
«ieee 16 SILI a SET ee Apr. 18 
14 675 oe ‘oe St Ry Co......- 4 Jan. 21 
95 52 First preferred _____.___ 3 Jan. 22 
140 190| Preferred B..._......__ 3 Feb. 8 
150 680| Adjustment. -_-_-_-_-_ | Jan. 13 
3,702 21,203|N Y¥ N HW & Hartford... 6 Jan. 15 
300 500} Preferred................- 20 ay 16] 20 May 20 May 16 Jan. 19 
Siem 133|Norwich & Worcester pf.100||100 __ ._-_|/.---- 100 70 i Pe Le OR ST EF ee Um Feb. 1 
276 631|O1d Colony... ._...._.._..100 80% 8l 45 50 50 May 23) 80% May 4!// 50 May 23/100 Jan. 12 
5,092 31,822|/Pennsylvania RR________- 50|| 18% Sale 11% Sale 7% Sale 7 May 31] 11% May 2 7 May 31) 23% Jan. 22 
25 335|Prov & Worcester Ry----- aiid Maes Pe Gt dees alos wa 95 May 9/95 May 9/95 May 9/110 Feb. 9 
54 3,068] Ausant F = Co 1% Sal 14 Sale \ { 27 44M 2 % M 27| 3 Feb. 4 
3, merican Founders Leica e a é \% Ma a a 8 
2,600 17,726|Amer & Continental = agg 75c Sale 1% Sale 4 : Sale. if ew 3 5” May 27 1% ion 2| 6% Feb. 29 
155 480| Amer Pneumatic Service. __25|| 65c 1 65c 70c \% % lg May 13 1% May 13 4 Feb. 4| 1 £=Feb. 3 
260 2,135| Preferred. ..........2 22. 50 1% 2 1 ee ae 2 85e May 20] 114 May 17|| 85c May 20) 3 Jan. 14 
305 366| First preferred.........- 50|| 15 22 10. ‘~Sale 7 11 4 May 16] 10 May 2]| 4 May 16) 14. Feb. 9 
Pes es. ee te | ed sn elon won er cnclee deeb te ceacle sales len ei Bees 1 =e en, 16 
35,277 177,492] Amer Telep & Teleg______ 100||116% Sale || 98% Sale | 87% Sale | 87% May 31|102 May 7|| 87% May 31\137_ Feb. 19 
740 ON Amoskeag Mfg Co.____..__.. 3 37 2% Sale 2 2%] 11% May 16] 2% May 2]| 14% May 16) 4% Feb. 3 
729 3,923|Bigelow-Sanford Carpet... *|| 1734 Sale 10% Sale 6% Sale 644 May 26] 10% May 2 61% May 26) 22. Feb. 1 
100 153|_ Preferred.............. 52 Oe Bandkve scene 60 Sale | 60 May 13] 70 May 11|| 60 May 13) 70. Jan. 16 
285 1,775| Boston Personal Prop Trust... 8% 9% a 10 6% 8 64% May 23] 8% May 28]| 6% May 23) 12% Feb. 13 
160 ,565| Brown & Co pref... ......... 9 Sale 3% Sale 1 5 21% May 13] 3% May 2]| 24 Mayl 9% Jan. 27 
262 347|Brown & Durrel Co common 344! Go i’ es ee ee 1 May 23} 3 May ill 1 May 23) 1% Feb. 25 
scfaiseataas 786|Continentat Securities Coro 2% Sale || 50c 2.00 Ma) 8 locdind wooo tublonese enue % Apr. 15) 3 Feb. 2 
SAT pS Pr  accmena seit aE | Rated Reapers Bead 1 §-.-lesepss suleccleceaes Joan 2° ae,.ta, 3° Ape. 15 






































®No par value a Assessment paid. 


z Ex-dividend. 
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BOSTON . PRICES IN MAY. RANGE SINCE JAN. 1. 
STOCK EXCHANGE B Mag 
an. 
STOCKS 1932. May 2. | May 31. Lowest. Highest. Lowest. Highest. 

° Bid. Ask.|| Bid. Ask.| Bid. Ask. le Prices Prices. Sale Prices. Sale é 
60 3,210|Crown Cork Internat Corp... 1% 1% 1% Sale hae fe 1% May 2} 2 May 2/| 1% Jan. 7| 1% Feb. 1 
10 1,205 SE. nnmanin io}; 1 1% 1 Sale 1 1} May 2] 1 May 2i| 1 Apr. 7| 2% Jan. 27 
1,019 ,015|Bastern Gas & Fuel Assn com|| 7% -..-- 5 Sale | 3% Sale | 24% May 26] 6 May 2/| 24 May 26) 10 Feb. 11 

635 3,309] 44% preferred........ 64 68 58 60 50 Sale | 50 May 31} 58 May 3/| 50 May 31 Jan. 4 

994 5,866] 6% preferred.......... 1 60% Sale || 40 Sale | 37 Sale | 37. May 31) 42 May 7|| 37 May3i) 70 Jan. 28 

485 7,751| Eastern SS Lines, Inc new... 7 Sale 7 Sale 6 i 7 May 2) 7% May 5 7 Jan. 2} 9 Jan. 14 
1,030 2,306 Ee en 31 36 30 Sale | 25 28 27 May 17| 30 May 2/| 27 May 17| 36% Jan. 20 

112 482| First preferred._....... 1 82 85 80 854} 78 85 80 May 13} 81 May Qj] 80. May 13} 85 Jan. 4 

15 401 Grocery Stores...*|| 15% 16%|| 16 20 16% 20 1914 May 16] 194% May 16|]}/ 14% Apr. 2] 16% Jan. 15 
5,823 16,130|Bdieon Elec I 190 Sale ||137_. Sale |126_ Sale {12 May 41145 May 13)/126 ay 4/205 Mar. 2 
1,387 12,327 Assoc TC.|| 8 Sale 6% 7 4% Sale 4% May 31| 7 Mayll1|} 4% May 31; 9% Mar. 9 

“a 
988 6.658|General Capital Corp_..-..-- 18 Sale |} 135 Sale | 104 Sale | 1044 May 31) 135 May 2/| 104% May 31| 20% Mar. 5 
--"855 120\Georgian Corp-----=-----=--l!--a52 =-a--|| 1 3 | ts 3 |i May id| 3° May ial] 2 Abr. 28] 8% Feb. 18 
n, A ae ay ay 1: pr. eb. 

93 oolGichrist Compe Pref--l| 4928 || 3... 3%| 3. 336] 3. May 5| 4 May 18\| 3 Apr. 5 Bf San 18 
4,870 35,700) Gillette Sefets Razor Co....*|| 12 Sale 14% Sale | 13% Sale | 11% May 4/ 15% May 10}| 10% Jan. 5] 244% Mar. 3 

150 pi OSS EERE | Ee Fee | ee 8 May 27 May 27|| 8 May 27}; 10% Apr. 2 

éowsdal 235|Greenfield Tap & Die......25|| 1 ----- EE ddwealnonchs pobutiieuswn Gadeainboee< auuuie Jan. 2% Jan. 14 

10 309| Hathaway Bakeries cl ee Saye 6 . f.--<. | See 3%| 2 May 19} 2 May19ii 2 Mayi19} 6 Jan. 7 

seein 125 KY eeeeenenetes ne ciierab ~1..... OB tewenncuueesticasscu ceucuee 00 Geen ae ae 
1 i 

130 1331, Eee 13 Sale| 11 13 | 1194 May 26/13 May .2| 11 Apr. 13] 24% Jan. 4 

10 96), yhemrg aw Pet oer | eels | 6134!..... 68 | 48 May 26' 48 May 26]| 48 ay 26] 75% Jan. 5 

nternat Button Hole Sew- 

446 1,361] ing Machine eevee 9 11 9 10%] 9 Sale| 9 May 27} 9% May 3 Jan. 2} 9 Jan. 2 

535 5,215] Jenkins Television Corp com 1% «41% }| 55c¢ +80c | 20c =25c {May 14| 60c May 7 \% May 14; 1% Jan. 7 

125 261|Libby McNeil Libby...-_- ie] 3 «63%i| 2.3 1%| 1” May 25| 14% May 9|| 1. May 25] 3% Feb. 3 
1,420 2,303|Loew's Theatres__._______ 25|| 8 8%|| 8 Sale | 7% Sale | 7% May 31) 834 May 17|| 7% May 31 Mar. 

Bes) stdlaiane Get amen ess 2 apie | Ts ghe]_198 Se | A MANY gH) GG A 0 ay 2a] og gee 

‘ ---200)|--... 63 |j----- 36 |----- ay ay a an. 

40 ees. 2 3% Sale | 33 May 31| 334 May 31|| 324 May 31 ‘Apr. 30 

2 568] National Leather. ......_- 10|| 25c 50c jj 30c 55c 8c 30c | 30c May 4] 30c May 4/| .5c Jan. 18 35e Feb. 19 

Bodegas ee ig aby] oe Ue | A, a | AP My ofl PME 10) Ma ofl haf 

saasoud ay a A ay an. 
Bea. “$5| BF Pega Fuses Bas CB cc § OR EE | Peed Setar bain © MG: Bee 
blic Service 

220 1,682 wn snl beenneetalccenbeiias 5% Sale || 1% 2 | 1 #423 | 1 May 16] 1% May 16] 1 Apr. 22 Jen. 

pee a 0 Prien paadaeend Reames Tel pe Ie TT Pe: KT aa: Sen a ee 21% Mar. if 
4,827 16,851|New England Tel & Tel...100||107. Sale || 90 Sale | 7944 Sale | 7944 May 31| 90 May 2)| 794 May 31/116 Jan. 13 

83 6.920| Pacific Milis__........___ 8 8 5% «6 3 Sale| 3 May 26| 6 May 3|]| 3 May26/ 11 Jan. 20 

of 40| Public Utility Holding com 56 sais’ } | ee 10c 50c | 3lc May 7| 3lc May 7|| 3le May 7| 65c Jan. 12 

gee I Ne ne te Re eee al Steba li a do8 acda clos ccey seccsahennnde Uavios % Jan. 2 % Jan. 15 
Pers ere 41/Ry Lt & Sec Co ys ears Be 16%] 5 i i ee ee S eS 16 Mar. 2 

225 2,351|Reece Button Hole Mach._10 9% Sale eS te 8 Sale 8 May 9| 8% May 7|| 8 Apr. 27| 9% Jan. 2 

509 2,364| Reece Folding Mach_..____ 196...60- 1% 1%} 1 1%|. 1 May 12} 1% May 4/} 1 Jan. 26) 1% Jan. 20 
3,71 15,269| Shawmut Assen T C__.______. 6% Sale 5% Sale 3% Sale 33% May 35| 5% May 10|| 334 May 31] 7% Mar. 3 

215 19.023|Stone & Webster Inc cap stk 10% Sale 7% Sale 5% Sale 5 ved 26 tS, May 6 5% May 26) 15% Mar. 10 

17,024 28 ,829|Swift & Co..........----. 18% Sale 14 Sale 7% Sale May 28] 13% May 3 7 May +I 19 Mar. 2 
64 19,214| forrington Co __....------. */| 31 Sale || 30. Sale | 26% Sale 26% May 31| 30% May 19)|| 26% May 31| 32 Jan. 8 
eh a 900) Tower Mfg___..............5|| 20c 25c 5e 30c OS SO lace. tech. ee ha ee 33 20c Feb. 19 
295 645|Union Twist Drill_.......... 12 ee es 7%| 8 Sale 73% May 23} 8 May 23|| 73% May 23] 13- Jan. 18 
pr ea 280| United Carr Fastener Corp --||----- ----- 3 2 Bi |... 20 oe osseous, J SE: Eee, 1 SB. . Bee. 14 
3,614 15,933] United Founders Corp com_. 1% Sale 1% Sale ¥% Sale % May 26; 1% May 1 May 26) 2% Jan. 9 
19,028 ,323| United Shoe Mach Corp...25|| 34 34%|| 31% Sale | 23% Sale 23 1¢ May 31| 34. May 11||} 2344 May 31| 40% Mar. 11 
639 4,059| Preferred___...........- 25|| 31% -.--- 30 3044} 30 31 30 May 6] 30% May 7// 3 Apr. 37% Jan. 27 
5 646 hE maar 8 1% 1%i|| 50c 75c | 50c 87Ke May 5 4 May 5 % Apr. 26] 15% Jan. 15 

gu ties 

70 816 div priority stk allot ctfs_.|| 40 --.-- 37 "oy ee eee 33 May 11] 35 May 16); 33. May 11| 47% Mar. 28 

ee 6 | (RU a i Se ee ee Pee ee 2% Jan. 19) 2% Jan. 19 
ok 7 ee 297| Venezuela Holding Corp_.-.-.-.||----- -----|| 10c 50c 10c SOs | ....4 be ctl cae Be ee ee ae Mar. 
err an 150! Venezuela are Oil Corp a ere eg a ee a ee TY 44 Apr. 11 i hee. 3 
60 2,788) W: ftystem Inc....... 18% 19%||10% 11% 5% 8 914 May 20} 9% May 20 944 May 20, 17% Feb. 19 
saloas 15| Waltham Watch class i... 5 Sale 2 8 2 WD. |ennweui nant scse oe ee oe eee 17. Jan. 10 

22 536] Preferred..._..........100}/...-- 16%|| 8 10 10 Sale | 10 May 31| 114% May 3 9% Apr. 14| 12% Feb. 16 

40 90|_ Prior preferred_......-- | eR Eppes 0 50 | 20 50 10 May 6) 10 May 10 May 6) 259 Mar. 1 

964 13,014| Warren Bros-----........--... 4% Sale 25 Sale 1% Sale 1% May 31} 23 May 10 1% May 31| 7 Feb. 19 

zee 2 Ce SE See ali Rainier ner Adee oof at gag Rapin ees TE os ae i Tt 15 Jan. 7 
960 6,469] Westfield Mfg Co can stock 18 20 12. Sale 9 934; 10 May 14] 1344 May 6|]} 10 May 14) 18% Jan. 9 
MINING— 

410 1,870|\Calumet & Hecla ......-.- 25 7% 2 1% Sale 1% May 27} 2% May 11) 13 Me May 37 3% Jan. 11 
2,233 13,476|Copper Range Co ......... 25 1 Sale 1% Sale 1 14%] 1 May 26; 1% May 12 3 Jan. 21 
1,400 10,450) East Butte Copper Mining 1@//..... ~..--||/--.-. -._--|----- ----- 12 May 24/12 May 24|| 10c aor: a 14c Mar. 31 

AD ce) 135|Hancock Consol Mining Co..||/..... 50c 10c 50c | 10c 50c |-----~ -___~-_]_.--.. -___..|| 10c Feb. 27) 10e¢ Fen. 27 

50 315|Island Creek Coal......... 1) 14 16 10% 12 10 12 10% May 25) 114% May 20)| 104 May 25) 15 Jan. 13 

80 : m.. a. BE ewemencenoconwe a 98 wt se ““a53 85 | i May 24) 85% May 7 son. 3 8576 May of 

kate F Royal Copper......... kee Biwi pr. an. 
eiditeebed 630 f.ccceee----25|| 400 65c Se | One 1,208 |. O80 1 cvani cccckeileces"Seeue 302 Apr. 8| 40c Jan. 27 
514 5,862|Mohawk. ....-.---.------ -25|| 11% Sale || 15 17 9 Sale 9 May 31| 16% May 9/} 9 [May 31| 18% Feb. 19 
dated 680) Nipissing Mines............5 1% 4 7-16 Milensdsh al nbeweulvanted hue see 4 r. 8} 1.- Jan. 16 

5,737 27 ,467|\North Butte. -........... 2.50|| 40c Sale || 27c Sale | 20c 25c | 18c May 25) 28 May 12/| 18c ay 25| 60c Jan. 

‘bade 200| Ojibway Mining Co..........//..... 650c || 15c 50c | 10c 50c |-----~. .-----.|----.- .----- y% Feb. .9 Feb. 9 
205 620|O1la nion Co....-.... 1%}| 30c 50c 1 %May 3 May 19 is Apr. 26} 1% Jan. 11 
645 12,945|Pond Cr Pocahontas Co....*|| 6 7 5 Sale i 5 49 May 2) 5% May l1l|| 4 ay 2) 8% Jan. 14 
7,900 18,984/Quincy....----.-.------.- 24% Sale 1 Sale Sale May 18 ay 3 May 18| 2% Jan. 8 
Pee ass 65/St Mary’s Mineral Land ...25 ne, 8 tn. Si eelaotind! apmelane uk eam mame 1% Jan. 1% Jan. 2 
ialdneik 30 ES 5c 25c 5 25 B. .’ cennelneuemen bbeireostuenen-tenteae 5c Feb. 17} 5c Feb. 17 
1,493 5,478|Utah Apex Mining......... 5|| 50e 75c 40c Sale | 45c 50c | 40c May 2] 45c May 6/| 40c Apr. 22) 60c Feb. 18 

,600 40,918 Utah Metal & Tunnel. -_.1|' 30c 35c 33c Sale | 25c 30c | 25c May 26! 33c May 2 25c Jan. 15! 45c Feb. 1 





* No par value. 





z Ex-dividend, 
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RANGE OF PRICES ON CLEVELAND STOCK EXCHANGE 

































































Stock Sales. 1932. 1931. Bond Sales. 1932 1931. 
cies ted eeenaididews @ ok Shares 31,339 SS DADE ok hnnccnkta dh heen an canine! - app lbie $42,500 
pe Ste Moar Be. | 6 oi xc 167,743 212,128 ta 1 Mae Ol. etd $37,900 150,550 
AGGREGATE SALES. CLEVELAND PRICES IN MAY. RANGE SINCE JAN. 1. 

. P= STOCK EXCHANGE pee 
n ‘ince fan. 
May Jan. 1. BONDS 1932. May 2. | May 31. | Lowest. |  Htghest. Lowest. Highest. 

3 $ Bid.  Ask.|\|Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices Sale Prices. i 
cuvtene 500|City Ice Deliv Cin 68__...1936||-.. .. 100 %4||----- 99%4|----- 99}4/------ ------|------ ------|| 92 Feb. 16) 92 Feb. 16 
wsasiaval 15,000/Cleveland Railway 5s...1933||-...._ 97 89 04.175 90 |...--. ..-.-.|---.-- ------/[ 9 Apr. 26) 96 Mar. 7 
Pr Se 22.400|Cleve S$ W Ry&Lt G&C5e1954)!_____ ____-|'..... -__-.'...-. -----!-----. ------'------ ------ _2% Feb. 16' 2% Feb. 26 

Shares. Shares. STOCKS Par. 

225 1,360|Aetna Rubber... .--...-..-- + 1% 26il 13% 2%] 1% 2%) 1% May 18) 1% May 3}} 15% May18) 3 Jan. 25 
iii oo 10|Air Ways pref__.........-100]/_.... 29%]|/--... 30 |.---. 30 |------ ------|------ ------}/ 15 Feb. 24; 15 Feb. 24 
VTS 8| Allen Industries__........-*|| 1 2 ¥y% 2 Ye a ee eee ee % Jan. 7 ¥% Jan. 7 

233 $38 ane Menke “ae Re ance, : 3% ae 34 Sal 34 oe B3s May *o Bx May 21 Bi May 5 8% in. *f 

pex Electric_.......--..--- ale ay r. 
47| Preferred_.__....------ 100}|_..- | ie Te es a [....~. 65 50 May 31 May 31/| 50 Apr. 26 Apr. 26 
ee 25|Bessemer Limestone._....--*||--.-- 10 |/----. 4 _ |----- -----|------ ------|------_------ As Jan. 5) 7% Jan. 5 

475 475|\Brown Fence & Wire pref A_*||_.... ~----||/----- eae 5% May 3| 6 May ti1lii 5% May 3) 6 May il 
pa: 210|Byers Machine A_....._..-.*|/-..-- +] % 1 H% | Jnveec gd petese bens Eieuen % Feb. 26 Jan. 18 

160 1,395|Central United National__.20|| 24 40 jj..--. We 1s ots eee 20 May 65] 20 May 5i| 20 o-- 14 33 Feb. 29 
hiintaie 250 Beets & Cop pfd..-100 Ses if | Se eS ete Se Senge 6314 Mar. 22 Jan. 23 

1,089 11,424|City ice & Fuel.........--- 25% 27%)| 17 20 15% 16 15 May 23} 19% May 15 Apr. 13) 28 Feb. 13 

20 i. ee Sara ito ‘isan Fee. Dae we 75 57. Sale | 57 May 31| 57 May 3 57. May 31| 68 Jan. 21 
bite 1,670/Clark Fred G_......---.--16}]| 1 8 % 1 4% sss ines sti; einchaloarantagsoniiavod- Valli gs Feb. 8 2 Jan. 14 
Sais 30/Cleveland Automatic Mach.*|| 3 1l seiaiet Tak Lwaiswin), De [oeninne) nce peated mena 3 Feb. 10) 3 Feb. 10 
denne 71|Cleveland Cliffe Iron pref_.*||-...- 35 ||.---. 25 |.--.. 25 |------ ----~-.}--.--- ------.|| 27. Jan. 30) 27. Jan. 30 

575 4,081/|Cleveland Elec 1116% prefi@e||100% 103 95 Sale | 94 Sale | 93 May 25) 95% May 7|| 91% Apr. 15)103% Jan. 6 

35 117/Cleveland Ry....-.------ 100}/__..- 7 ge 2) Se ee 39 May 4 May 4// 38 Apr. 30) 41 Jan. 12 

2,245 5,454] Certificates of deposit._100|| 40 45 37. ~—s Sale | 39 40 37 May 2| 40 May 18/35 Apr 14] 43. Jan. 12 

ac'ai'ae abate 2,195|Cleveland Securities prior pf* % 1% y 2 Mo 1 3loncund Se temateses Cac % Apr. 25) 1 Jan. 6 

321 401/Cleveland Trust_-__......- 100}|----- 95 ||100 Sale |..... ----- 100 May 2/115 May 4}/100 May 2/130 Apr. il 
pda 1,143|Cieveland Union Stkyds._..*|| 14. .15%4/|| 10 13 10 19 16) nce d. etcmeelnansan chcdcc Bea, So lt. 2k. 

100 4,692|Cleveland Worsted Mills _-_.* 3% 5 3 3%| 2% 4 3 May 26) 3 May 26 3 ay 26) 4% Jan. 11 

270 1,390/Cleveland & Sand Brew -_.100 2 2% 3% 3%) 2% 3%) 3 May 3} 3é¢é May 3 2% Jan. 9} 4 Mar. 9 

125 765| Preferred _......-----.- 100)| 2 3 3% Sale 3 4 34% May 2} 3% May 2/} 3 Jan. 14) 3% Jan. 22 
tigpictes anal 413/Cliffs Corporation v t c_-_.* ne  Eieeteciaee Se ewe. | ccna bec eee eee 7% Jan. 11) 9% Jan. 19 
aa Ra 225|Columbus Auto Parts pref -_*||--.-- 12% Se- Bihilascce. DiGloncuwa eewsntbaew eae 5 Feb. 16) 5% Jan. 5 

100 598|Commercial Bookbinding .-_ 3% 7 354 7 3 7 3% May 26) 3% May 26 3% Jan. 13) 4% Feb. 20 

930 930)|Detroit & Cleveland Nav.--10 A SE ae eS Ee ee 3 May 5| 3 May 5i| 3 May 5| 3 May 5 

1,196 .506|Dow Chemical -....._...--- 31 = =Sale || 26 28 24% Sale | 2444 May 27} 26 May 3}} 24% May 27] 36 Feb. 17 

10 312| Preferred. ee: WOE” ——— sea 98 75 96 95 May 3|95 May 3 $$ Mar. 24/100 Jan. 16 

100 400|Eaton Axle & Spring._.-.--- _, — 6 oe Se Bee te 4% May 14) 4% May 14/| 4% Apr. 26' 6 Feb. 1 
eee 50|\Edwarde (Wm) pref......100|| 35 -----||--... 35 |-.... 35 |-----. --..--|...... --.---|| 36 Jan. 30) 36 Jan. 30 
PR 128|Elec Controller & Mfg_...-.*|| 28 Sale S536 2094) 18% BO Jivcccctecccacivccane moses Ea. 2. ae 2 

50 326 roducts........--. bd 3% Sale 4 NN a castro 5 4 May 244 4 May 24 3% Jan 2) 4% Apr. 19 
eee ewe A 364|Faultiess Rubber-. ~~. ...---*||/----- 28 a dB ae °° een eee renee Ss ee CU Jan. 21 

250 757|\ Federal Knitting Milis._.--- . 21 Sale 22 24 19 26%| 20 May 25) 22 May 5)]| 20 May 25) 23% Mar. 4 

50 50|Ferry Cap & Set Screw_-.-..-- 2 4 1 3 1% 2 1% May 28} 1% May 28 14% May 28) 1% May 28 

200 1,105|Firestone Tire & Rebber_2ie selabiacen. 0 signee J Se) 11% May 19) 11% May 19)| 11% May 19) 13_ Feb. 20 

628 936| 6% preferred_.....-.. BE cces= snee- NR a cE antenien 49 7 May 27| 48% May 4/} 47 May 27) 56% Feb. 29 

10 ,402|Foote Burt ......-.--.....- 5 Oma 7: e |...-. 8 73% May 9| 7% May 9/| 5% Jan. 9' 8% Mar. 8 
PSS 180|Fostoria Pressed Steel_.....*|| 12 20 9% 20 Oi) 96. fociend obenuuloowaoaee ee eee ee ee 

5 26|General T & R....-.-...- = Paes 55 15 a ae 25 25 May 20} 25 May 20}} 45 Feb. 27) 49% Jan. 29 

PISA Migs 20| 6% preferred .........100|| 60 , Me sep: | Be eee oh ae Oat Bee re 60 Jan. 5 ap Jan. 5 
PEAY 190|Geometric Stamping ....-..*|| 3 Sale 1 3 1 BAG) oc oe ke oc ae el ce ee a. ee eo 

5 66|Glidden prior pref .....- 100}... 75 ES Vescalereos 35 40 39 May 27} 39 May 27}| 40 Apr. 12) 50% Mar. 17 

80 100|Godman Shoe_----...-.---- “1 63 ET Senate 3 Sale 3 y 31| 3. May 31|| 3 Apr. 25) 3 Apr. 25 

313 328|Goodrich (B F)-.---------- CME reels antrnleance acded 31% May 17] 3% May 17]| 3% Mayl17| 5 Jan..12 

50 150|_ Preferred--...-.---.--- a as ee ae 94% May 6) 9% May 6)| 9% May 6| 16 Jan. 12 

555 6,236|Goodyear Tire & Rubber.-_.*|| 174% Sale || 10 10% Sale 5% May 28] 10% May 9 5 May 28] 18% Mar. 8 

9 88 _Preferred_.-.......-.-..- RE cede Eee ae es 231% May 31, 23% May 31}, 3944 Apr. 8] 49% Mar. 30 

360 1,778 Greif Bros Cooperage ------ *|| 1534 ,14%4||" 934 Sale Sale May 31| 914 May 2|| “8° May 31| 13% Jan. 4 

114 158 Guardian Trust_-_....--.- ccs GE: Win Sicrceis gh es 00 May 4il1 May 4/1/1100 Apr. 29/105 Apr. 29 

330 920 Halte Brothers._......-.-. 10}} 7 34 9 4% 5% 3% 4 4 May19} 4% May l7|| 4 May 19} 7 Jan. 12 
Pr ae 149] Preferred_.....-....---100]/_.... 70 Se Ee Nwenwe GR lecseue eo eekaleo ocala ol ee eee ee ee ee, 

50 163'Hanna M A $7 pref-..-.--.-. 100||___-_- 7 ae ey spa 53 53 May 6] 53 May 6// 53 May 6] 65 Mar. 28 

100 638/Harbauer ..-----..---------- *| 5% 6 3 2 Sale 2 May 27| 2 May 27||} 2 May 27] 6% Jan. 21 
ae SOee bet BONERS. cccoces GE Heacna OF |--.-. BO leceeve eeocecivaccce cocue-l| @ Jan. 2 &@ as. 2 

200 605\|India Tire & Rubber.....-. _ ae Z 2 3 1 2%| 1% May 1 2% May 7 1% Apr. 22} 5 £=¥Feb. 17 

1,260 5,146/Interlake SS bd 14 14%| 9% Sale 9% May 31} 14% May 12 9% May 31] 26 Jan. 13 

10 234|Jaeger Machine * 2% 3%| 2% 5%| 3 Mayl May 13/}| 3 Mayl13} 4 Apr. 12 
Be ea 370/Kaynee.................--10 ee ee laces TE Lemus an eeieosua pesnns > ae, er 
sh ecane i I Eee ee EN leacwes Ft luascvaadabualsaioee anaded ae eee 2 

351 1,772|Kelly Island L & T_....-.-- *1/ 14 = Sale |j_.__. 10 Sale 8 24110 May 3 8 Slay 241 15 . Jan. 27 

373 2,264|/Lamson Sessions. -........-- *| 4% 6 4 4%| 3% 4 33% May 6| 4 May 4/| 3% May 6) 7 Jan. 29 

4 224|McKee A G “B"___--------- nes ee Agee 2834|-..-. 24 | 25 May 25| 25 May 25/| 29% Jan. 29) 30% Feb. 17 

15 35|Medusa Portland Cement...*|| 1234 15 5 10 7 7144 May 24] 7% May 24|| 7% May 24| 124% Feb. 8 

a 333|\Metre Paving Brick......--*||_.... 13 Se 2: Bowens Bice) eee oe eee 4% Mar.18| 7 Jan. 8 
3 24| Preferred............-- 3000... o6 90 60 . > te 75 65 May 7| 65 May 7|| 65 Mar. 26) 65 Mar. 26 
eats 10|Miller Wholesale Drug__..-.*|}| 5 14 ee ee ee, en a ee 

485 2,324|Mohawk Rubber... ......-- > a 2 1% 2 1 Sale 1 May 25| 1% May 10 1 Jan. 8| 2% Jan. 30 
2: 10] Preferved.......--cccoe108i}...-- 19 a lice SE Aeenceutee ene ao oe ae. . ne ae oe ee oe 

100 100|Morgan Lithograph--.-.-.-- * Se ea Sel wene, manael 4% May 27 4% May 27 4% May 27 May 27 

140 375|Murray-Ohio Mfg Co_.....-- */| 2 4 4 6 2 3% y 6| 4 May 6 Feb 5% Feb. 23 
pemeenn % F 170|Myers F E & Bros..._.....-*|| 1934 22 10 15 10 92 hen kddddacdladideid Wevnsiell: 10% Mar. 30i 1934 Jan 6 
aed Sl PEER. ccccuchoccocsentiiseoses Ul a (ee ee, Ba oe Mar. 95 Mar. 9 

225 1,490|National Acme..___.....-. St cane 2%|| 2 2%| 1 2 1% May 2 2% May 6)]| 13 May 24) 3% Jan. 13 

237 1,133|National Carbon pfd_...-. 100)}114 123 113% Sale {106 110 |106 May 16/114 May 2/|106 May 16/120 Jan. 28 

95 1,170| National Refining ~~. -....-.-. 25 T% 7% 5 = Sale ‘4 5 4 yl May 2 4% May 17} 8% Feb. 17 

40 155 referred .............- 100}/____. 103 60 99 50 75 65 May 28| 70 May 9/|| 65 May 28/100 Feb. 1 

314 1,260|National Tile. ..........--- 2% 5 2 2% 1% 2 2 y 2% May 16|} 2 Apr. 12} 3% Feb. 20 
i ee 500| National Tool.............50 1 3 ¥% 3 S lewnace nina lnisaeue aioe 1 Feb. 18} 1 Feb. 18 
eee: 1,508|Nestle Le Mur class **A”....* yt 2 an i Leowee 2  Lemascn Gee enae ae 1 Jan. 19} 1 Jan. 1b 

117 2,753|Nimeteen Hundred Corp 23% 25 21% 23%4)----- 21 20% May 28] 2134 May 24/| 20% May 28] 24% Mar. 17 
os nara 55 Cop dee nemag atone Sey Pi nid ee Dewees B Ieee tate lee aes 4 Apr. 2 Apr. 2 

1,120 5,757|Ohio Brass **B” ..........-- * 11% 16 7%  8%%| 6 8 6 Mayl 7% May 4i/| 6 ay 13} 13 Jan. 15 

32 32| Prefered..........---<- int 90 59 ~=s Sale | 30 50 50 May 25) 59 May 2|| 50 May 25) 59 May 2 

200 410|Ohio Confection. .._.....-- es 8 a ee 2 4 2 y 2 May 24/} 1 Apr. 20) 2 + Apr. 22 
Pree x 1,209|@ackard Electric ..........-. s 6 Sale 3 Yt SB tuencaktaecasinennwnanenee 5 Apr. 8 8% ar. 16 

85 ,385|Packer Corporation.......- *| 6 8 5 8 5 Sale 5 May 31 May 31|| 5 May 191 7 Mar. 17 

540 1,101 Poceecece-Sasgent SS Sankmen - 17% 17%|| 12% Sale | 10 Sale |10 May 31 133 May 2// 10 ay y 3h 17 jan. i 
ee eerless Deitanaaescoseose eccee esseeliiccesa esece esesbclonsnak: aneoantlosneed) aenenn r 

2,017 13,435'Richman Bros .............*|| 29 Sale || 19 20 16 Sale | 14% May 31119 May 3 1338 Me May 31! 31 Fob. 16 
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AGGREGATE SALES. CLEVELAND PRICES IN MAY. RANGE SINCE JAN. 1. 
r r STOCK EXCHANGE fe 
n ‘ince an. 
May Jan. 1. STOCKS 1932. May 2. | May 31 Lowest. Highest. Lowest. | _ Highest. 
Shares Shares. Par.|| Bid. Ask.|| Bid. Ask | Bid Ask | Sale Prices Sale Prices Sale Prices. ~ Sale Prices. 
oa gt 130| Robbins & Myers vtc ser 1__* oe ae | BS ig ES OE os aba s cee aa lg Apr. 22 ¥% Jan. 7 
10 340| Preferred v t c__..--.--- eee 5% Gale |..... 14%; 1% May 2) 1% May 2/| 1% Apr. 22} 1% Jan. 11 
4,830 8,335|Seiberling Rubber... ._-.-- «|| 4 4\% 4% 3 : Se 1 May 9 1% May 7i| 1 May 9] 4% Jan. 16 
10 421| Preferred..........-.-- 100|| 22 wHoscee 15 5 15 5 May 10 May 10|/} 5 May 10] 22 Jan. 6 
100 649] Selby Shoe. ___..----.-.--.- *// 93% 10%)| 7 16 8 9 8% May 14 81 May 14/] 8% May i 10% Jan. 6 
pets se 40| Sheriff Street Market_....-_*||----- 19 ~ mans Pe PN ie Serer BE Se. 14 Arp. 12 
1,773 13,258] Sherwin-Williame._____.-- 25|| 34% Sale || 24% Sale 21 Sale | 21 May 6) 24% May 24|| 21 May 35 Jan. 4 
246 5,448] Preferred ..........-.-- 100|| 9834 101%||----- 80 Sale | 77 May 31| 8434 May 3]! 77 May 3Y 100% Jan. 13 
Bt ae Sp Se eee 0b. Ai cue taaccs | eeicseus: <2 [----. 2 cul SIS ea Jan. 22} 1 Jan. 22 
tee ie ae 20| Standard Oil of Ohio pref_100||_._.. 974%4||/----- 85 (en: ne: NES Ce Ok 
eee 110|Standard Textile A pref....*|| 5 20 1 4 2 4 Nocawee, cee LS Cee ap eee ae ee eee. 19 
aS aon 75| Stouffer Corp “A” w w...--*||_..-- 25 17 20 eg 20 fa ow web decd aemee, acu eee er 2 
cs 120| Thompson Aeronautical_...*|| 634 8 ||----- 6. eames, © foo wenn lecese eke EOL ea ee eee ee. 
950 2,290| Thompson Products Inc....*|| 7 er ee a ee 3 May 25) 344 May 5/| 3 May 25| 9% Feb. 29 
50 60| Trumbull-Cliffs preferred 100|/_____ 90 j|----- {VU j-=.-- tO Li. sed peede eles Sarees 41 May 9} 41 May r9 
Se oF 47\Trascéen Steel proserred._100))...... .<--|]-----.-----| 209 «22 --]-- ~~ fo a Ape: 26] 66. san. 13 
35 347| Union Metal _.......------. *!| 6 10 5 aah EE May 10} 5 May 10}| 5 Feb. 11] 6 Jan. 28 
3.063 18,348|Union Trust____..-..----- 25 23" Sale || 16 Sale | 10% Sale 10% May 31| 17. May 11|| 10% May 31| 28% Mar 16 
ee ,485| Van Dorn Iron__.........--*|| 2 eS Ee | (eee 5.) en eee oe ae a! ae OU 
10 Weinberger Drug-_..-.----- “| 9 10% 7% = =93%| 73% 834) 8% May 17| 8% May 17|| 8% Apr. 7/10 Jan. 23 
fa ets 200] WEE BE ic. c cake crcen ee cocks Sesecesess Ste-s[-ce- Blase cewedglopenon gonsssl Swe ool |  J68. ZB 
144 ah + eee eee ~ 9 sonietante ee 88% 7. aescs i ‘ee 70 13 0 | rd 19 OM May 3 Ly aaee 19 ae May 4 
240 ‘oo ROMO Bien cnaea=- ees BY th .n78 of [-or-- ay May ay ay 
264 784| Youngstown Sheet & T pf100|| 40 70 16: BO lace 20 120 May 24] 25 May 10/! 20 May 24 6 
B l f 7 S f R E h 
=| 
RANGE OF PRICES ON BALTIMORE STOCK EXCHANGE 
Stock Sales. 1932. 1931. Bond Sales. 1932. 1931. 
ib shite meee aan Shares 26,874 I ne er ore te $147,000 $253,900 
joan Se 2 gt Ph eres 134,522 204,276 | Jan. 1 to May 31__________-_- 400,700 1,516,200 
AGGREGATE SALES. BALTIMORE ; PRICES IN MAY. RANGE SINCE JAN. 1. 
- STOCK EXCHANGE pw. 
n ince a 
May. | Jan. 1. BONDS 1932. May 2. | May 31. Lowest. Highest. Lowest. Highest. 
$ $ BALTIMORE CITY BONDS — || Bid. Ask.|| Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. le 
cee 3,000/5s General Improvement- phen Jedees 2actuecere Secwclosess Urecnl- acces cenanedenaoen sakes Apr. 16/104 Apr. 16 
ses 3 .000es Beene Gawet.... 20 t sincnes wewcctesse a-nccficcns osese)-nncke 5 eese~)epes<e8eegl er ee ot oe ee Se 
1,000 1,000|\City 4s 2d sewer pe ae ee ae SUE ees Se eee ee 9814 May 19] 9844 May 19]} 98144 May 19] 98% May 19 
sng ae eee — he 5 ee eee See es eee Ga, 
hitless yo 6G a i —  _ OE eR PCE Te arcs See FULD 
oo Bilin cre i Ee ea ULL ae See ees ee ee eee ee Se US 94 Jan. 
PS ae eT eee, | Se ee ee ee ee 
5,100 11,200)48 sewerage impt._.-_...-- OS Ea: 7 eS Cee eae 85% May 26 $654 May 2 90 =Feb. 95% Mar. 28 
100 700|48 burnt district_....--- (RMR IEE RRES ) Set ae, May 28 May 28}| 90 Jan. 27| 96 May 28 
100 33 ,900)4s Conduit-___.._.-.---- EE cake tite oc _ |. ae eae eget 9836 May 26 O81 May 58 95 Apr. 20) 96144 Apr. 14 
iar eee memes Series... Peis Saw weceaiee--~ ~----]- oe woe nn |- seen sce sce eee een eee eee eee Ape. 5 
5,300 GR SLOSS SETTLES, | EET 95% Sale | 9544 May 31] 98% May 20 Feb. 1) 983% May 20 
erste ie EEE | OS ESE Ee, Se es Or ee ee ee 
edits nee Se Oe el OE ee eee eee ee nn eee fF Te lUlUMhLUU UCU 
1,900 1,000\City 4s 34 sewer C (cpn) -1957]|..... ~..--|}..... .-.--|-.-.- .---- 9744 May 26) 9744 May 26|| 97% May 26] 9744 May 26 
2,200 2,200|City 48 harbor serial_--~-1957||..... ...--||--... .-.--]----- ----- Qc 74 May 7 964 May 23/) 9644 May 98144 May 23 
100 1,3U0U0|48 park loan_.......---- EE ide anche’ taken I ae wi dees Gs | teas May 28] 96 May 28]|} 8934 Feb. 17| 96 May 28 
whndibacate Se Ce AOE. ME ccdnn ndnalisedue ecacelaeces evbbaul-sanwa scucsnsbeeusaluebabm 1 Mar, Mar. 
Poe ee foe ees os || ee | ea eee eee Eee ee eae LUD UR 
1,000 1,000|\City 4s Art Musm eqn) .- US RE RAE OSE EES REET 97 May 12} 97 May 12/| 97 May 12} 97 May 12 
Pea at: 3,6UU/ 4s annex impt_-__._.....-1951)/_..-. -..-- | ae See Bd Ra Pie See ae 90 Feb. 96% Mar. 30 
500 3,500] 4s paving ioan _______.-- eH ‘eee. Te eS Se eee 96 May 28} 9644 May 12]; 93 Jan. 12} 9644 May 12 
wihteie bd © ne Re Oe BR. on wamadiiocécn ~-2--locsee wemccl-eeees ceceaclioeces= md=65en EE ae 3 Jan. 
le wc Ene pocesirecee amabaleamaws Ske ermiseaete edn 9034 Feb. 93 Jan. 12 
ie re Pe ccs naameliigeas wosecloecse anenslidew=<tbeerlaneenelane wae 9134 Jan. 26) 91344 Jan. 26 
2,000 ee Se ne csi ncee Hones lectice wocce|eores enens 98 May 25/98 May 25] 98 May 25| 98 May 25 
Ps aes a ee I ne cunititlicanne asceeleoee pewncl|-ascon cerssmse<@ Sanh Sehtes -ae Sal Beas 22 
ers, Sat SNe nn nn ne eee ae eeccclowcne moomaleseera Gheenaleannaa) Jenene. 1) 2 a 2 
eid 2,000|City 4s 1944, 2nd School__-..-||/----. -----||_-__- -_--- = women mn mwas pnsestiel ts eee ecaGka aes Deane 9244 Feb. 1} 9244 Feb. 1 
oe Re een en Lm ecelooces meneninpanuraninenmen a eee 96 Feb. 18) 96 Feb. 18 
4,000 ,000|City 4s 2d School icon.-2088 Sewers” SS eS eee 9834 May 2) 9834 May 2/| 9834 May 2' 98% May 2 
Pet a 2,0U0/48 Airport. _--.-...----- ie Ge: EE I TT a) «REE Besse. Se 9834 Mar. 30 9834 Mar. 30 
1,000 2,000/4s Harbor .........-.--- 1937 See le (aes SS 99144 May 6/ 9934 May 6/]| 95 Jan. 25 e378 May 6 
aii 2. Goede Geleol. . .....<nns00ne- etek tee a I Sia ee Rete RS a 98 Apr. 15 Ser 15 
6,500 NS Be lint cnncceennsess NE io scien ss ts, betemaooe Se «Bale t...-< --<nt 82 May 2] 84% May 81% Apr. 25 3134 5 
Atlantic Coast Line (Conn) 
2,000 7 See Ge ee! Cieelneice auienweleceec common 72 May 5) 72 May 45j| 72 May 5) 72 May 5 
Balt Sparrows Point & 
1,000 1,000 Chesapeake 444%----- Se awa on ciel ooocc cence 13 Sale 13 May 31} 20 Mayi12/}13 May31/ 20 May 12 
{Baltimore Trac Nor. Balt 
1,000 5 ORE . Sl i ccnenececnnde «a ee a eS nie! oi aniews 25 May 24) 25 May 24/| 25 May 24) 25 May 24 
Se ES 2°000 eteamene Teese One Ue. Wn ek et enlesece eveec]umabee cecenaipee nam nd san Et. I; in 2 ee. 
Pe ae 4,000| Benesch (1) & Sons conv6s1939/| 85 90 Te ees es ee eee ee ee an. 85 Jan. 12 
hte wea 18,700 ON | OO OC pS" ee see Pe Pa aes See — Ss Se F&F SS * 
hide aad 5. 000i Gommacoial Gradit 66... 2006) 2.06 cone-Nonn~ cnwccl-cece encecl-cnsen coccen|-=-2<0 socnaell MIG Benes Gol B526 Beer. 20 
A Bie 8,000|Consol Gas first weaned fe” £) Se ee aes Bea See eee an. 2)102 Apr. 21 
5,000 14,000} General 4}<s..-...----1954|/_.-.. -...- | ele RR eine teen 97 May 20) 97 May 20}]} 93. Apr. 12} 97 ay 20 
ON Sieve 5,000 Consol GE (8 P 4350...1938 as RoR i acslecheu enoostins oun iehves clans cee aa aaa 16 
eatin SBOE. Gia ccccsccedenancecosksitocens weaaell GOI Gcaccleccee wewce|-oesen dasenalesseanmed ape: 2a ee, oo 
chia y eo “ae EES | ee ee eee eer ise. 6 
ae 6,000|Danville Traction 5% | ee 4 ne en a a Mets Ue NR 
te eds pf ee ES EG: ee lh. aa ee ear ae 22} 43 Jan. 20 
2,000 2 GeO GIO COR Bie nnscenclicncee sacucllaéace conce SS: OE 10 May 25) 10 May 25)/ 10 ay 25} 10 May 25 
dito Sens eee i ee ee Be  bcoce eocccl-saecn Guccouieewewa: <ecaien Bn” IG 75 Mar. 2 
ae at 6 Gomeeesnnied Memeetade 6560 BGT. 8... wececll.-..- occu cliecee mecoclcececs Gevceeleccocn cusousi an Bata a: Baee.er 
on peel | ees eee eee Cee ee de eeweclecoeda weseneclsecece woceectl ey Tata. 2. me 
ery yoo emer mS | es Pees aes Seer | CX 75 Jan. 21 
2,000 Dn, FEO Oe Slee SP lc ccne Secectl_ccce cccccloceoe ovane 48 May 28} 48 May 23|)| 48 May 23] 48 May 23 
New Haven Hartford Har- 
eee De ee nd ne ececclcambns Seenecldcipe ob wens ens tc in. fa -aeee, oe 
aD 5 eee Cee cee Cee ee Se et onto cowed dee ceciieaisin’ osbenwb I anc ct a. a, oe 
ae 2,000/Silica Gel Corp 6s w w_1932]|..... --.--]]..___ _____]_____ -__--]_-----~ ------]---.-- -.----]] 36}§ Feb. 6) 3634 Feb. 6 
aude « 7.000|Standard Gas Equip 6 s 1932||_.... ----.|].____ _____]____- ----_]_----- ~-----]--..-. ------]} 99 Mar. 8) 99 Mar. 8 
14,000 24,000|Wash Balt & Annap 58__1941|/_.... -----]]____. _____]____- wee ee 5 May 10} 7 May 26}) 5 aly 18} 7 Apr. 4 
,000 i Maryland Trust ctfe 5s....||/..... -...-|]_____ ___--|__--- 63%| 5 May 9 6% May 21 5 “¢ fe . 4 
Bi Reso y ac 5 Epo seneee: eo Os Bt Oe We. RUNG nn wcmecll.. .. coecleccoe eoccclecceen secerclececee cosasel ES On oa a... 
13,000 15,000} Ist 68---.------------- ss SRE Ree Beet ae 15 Sale | 15 May 31] 20 May 13} 15 May 31/ 30 Jan. 22 
72, 72,000} ist 4s..-....---.---.-- EOS ee ee 15 Sale |15 May 23] 18% May 10/|/ 15 May 23) 184 May 10 
6. ee. Mee ME.  nccsincatlinanbe cnemn like. oo oe 1x 32 2 May 16 Ma 2 May l6éi 2 ay 16 
Shares. Shares. STOCKS. Par. 
100 1,170| Appalachian Corp-.-..... MAES Be mes 100 156 ‘leecce escee 12 May 13} 12 May 13]} 12 May 13] 50c Feb. 4 
4,174 7'408|Arundel Corporation.._...- 7 See MOM ales. cccos 17% Sale | 16 May 5] 21 May 111i 16 ay 5| 28 Feb. 23 
3 2 Atlantic Coast L (Cona) ...60 sbeee eeubea , ggbreteee! Foe sore 11 May 27} 11 May 27/|} 11 May 27| 32 Feb. 4 
see es 700|Baltimore Trust Co........10)/..... 3 XLS AL TOTS pala, TR Sie Fed Spe Bag Bee oo. + 3 Jan. 12} 3 Jan. 12 
725 4.303 /0t8 Pe & Destes comaten...° nibibba: amet De i og eee 1% May 3] 2 May 19 Way Apr. 3 4% son. 18 
160 1,240 Chen & Por Tei of Bait ot. 160 atlas e---li111 Sale 111% Sale 1111 May 21113 May 13 i744 Aue. 13 1163 Pon 




































































































































































































AGGREGATE SALES. BALTIMORE PRICES IN MAY. RANGE SINCE JAN. 1. 
; ~ STOCK EXCHANGE B Ain A 
n . 
May. it. STOCKS. 1932. May 2 May 31 Lowest. Highest. Lowest. Highest. 
Bid. Ask || Bid. Ask.| Bid. Ask.| Sale Prices. Sale frtces. Sale Prices. Sale Prices 
140 760|Commercial Credit..-.------ in@ie mtr tinmieie Midis lasda— onden 4% May 27| 6% May 7|| 4% May 27/10 Feb. 5 
365 . . Soe Bl acees aosme oh. 3 eee 13/4 May 5] 15% May 2!/| 134 May 5) 20% Mar. 2 
306 .312| Preferred B__.....--.--- oe | Oo 6 a er May 6) 16 May 2]|/ 14 May 6) 20 Jan. 25 
50 377| 64% Ist preferred --_.-- PUENSEMSE EaUeolinaaeie cageel- ous sense 50 May 10} 50 May 10]| 50 May 10} 68 Jan. 28 
2,167 3,844|Consol Gas E L & Power_...*|| 644 Sale 53% Sale | 43 Sale | 43. May 31] 54 May 2]| 43. May 31] 68% Mar. 8 
51 78: 6% preferred ser D-..... Petlondpe saved rs 10436 cused 104% May 4/104% May 4'//103% LY a 23/111% Jan. 27 
86 768| 534% pref wi eer E...-.-. ee 100 ale | 97 Sale | 97 May 31}/100 May 2] 97 ay 31)107 Jan. 12 
250 2,575| 5% preferred_....-..-.-- 100 oe78 97%|| 96 Sale | 9334 Sale 5 2g May 25) 92 May 2] 93344 May 25)100 Jan. 15 
394 ,611|Consolidation Coal-_.-_.--- Catena Ses ts h5<t-..-4 sown 25c May 16} 50c May 10]| 25c Feb. 19] 75c Feb. 19 
aCe nt.” Sater cdleddndwelly ane a ude tenths I. onae saewilsencual Haein ebetaee asewen 5 Feb. 13 Feb. 13 
aia cs 300|Davison Chemical common..-||..... ..--- 2 Bb cen Ri Japloouben oas 5 cane eer ees 3% Feb. 25) 3% Feb. 25 
76 999|Eastern Rolling Mill__.._.-. 3 OP ree: | eee re ae 1 Sale 1 May 31} 2 May 3}]| 1 May 3} 4% Feb. 17 
333 1,485|Emerson Bromo Seitz A w i..-||-..-. -.-.-- er SS ea ee 24 May 2] 24 May 2 9 | Jan 29% Feb. 8 
100 ,239|Pidelity & Guar Fire Corp.10/|_.... ....-|/_..-- Pe Te nw 8 8 May 10| 8% May l1l May 16 15 Jan. 16 
1,060 4,133|Fidelity & Deposit-------.- litied unten 38 Sale | 30 Sale | 284% May 26) 38 May 2 28 3 May 26) 85% Jan. 14 
465 878)|Finance Co of Am class A.-..-.}|----- ----- ie abatcusadtendna 3% May 23} 6 May 3 Apr. 15} 7% Mar. 
miata iia airs intealiedi nitna cehundlecioe sodamiewabud tecnenlesaces onuee® 3 ate. 6} 6 M 
ese ee ee a oes, ube nb ddalednwdlacudea swewalumadhd Glenucleaamee catenis Sli.) Bee Il a nT oe 
patie ae ch iknebelnnwes uieettanend Laiimealoneon <adwalivdha sc aueceslwesmoa eames ak: ues. EC are 
10 [i ci cintci acho eiewatl nausea) Giu da 10 Sale | 10 May 31} 10 May 31j| 10 May31} 10 May 31 
25 pS EEE TARE | EER Sa 25 May 27| 25 May 27|| 25 May 27| 25 May 27 
20 33|Humphreys Mfg Co pref-_----||/-.-.. .---- Bt: See 1. oon nooks 20 May 2| 20 May 2|| 20 Apr. 15) 20 A ‘a 
317 432|Mfre Finance common yv t_.25/|_.... ..--- - (Mee 1c ..bs<| peas 1 May 244 2 May 2 1 May 24| 8 _ Feb.*’ 
332 975| Ist preferred__........-- 25 4. angen ) 2a res 10 May 26) 10% May 3 7% Jan. 9 103% May#3 
476 4,333] 2d preferred__........-- Raw ay eoeb 74 eas eae 6 May 2 64% May 10 5% Feb. 13) 6 ar. 21 
2,778 13,936) Maryland Cas Co__..........||-----. --- - 4 5 2% Sale 2% May 24 May 3 2% May 24) 8% Jan. 15 
ea at ae Oe ne SN CoS occa Soca atle aces Satccleccew Deocclece swe Socwcklcecccc cuccsslt WD eR. 21 Feb. 6 
207 783|Monon W Penn P S pref._.25}|__-.- -----||----- ----_}__-_- 17 17% May 6) 18% May 12|| 17% Apr. 11} 20. Mar. il 
epee 7 ee ee ee An Meads auncu Done sbuboleo cde dicwcvrclewedeuemncanlaweate_ enenn< 2 Jan. 2% Mar. 24 
2,654 15,165|New Amsterdam Casuaity...|| 20 Sate 15% Sale | 14. Sale | 134% May 31| 15% May 2/)/ 12 . 1} 21% Jan. 20 
40 420|Northern Central-_-..-......-.||----- G8. ais... oa. o. | eee 50 May 20) 54 May 5j| 50 ay 20) 70% Feb. 16 
301 2,396|Penna Water & Power____..*|| 4934 Sale || 40 43 a 391% May 27| 424% May 3)]| 39% May 27) 53% Jan. 14 
pe Cle sé llewess wetnaesess ceednloccce cocculuwcocn concanloscansa soceen Mar. Mar. 7 
«anual antl ceans obboallinda acter clocanes andwalacpescisemeeiicegenaaeascsell 1 2p eet | we oe 
200/Standard Gas Equip common)|-_-.-.. -.--- ee. eRe ee Ma 3 May 2|| 3 Feb. 29] 3_ Feb. 29 
750 1,995|/United Rys & Electric.... 50}/_..... ...--|/--.-- .-.--]-.... --.-- 30c May 26) 55c May 3)| 30c May 26) 144 Mar. 9 
11,230 33,591/U S Fidelity & Guar .._.--. | CEE Sale 2% Sale 2% May 31| 4% May 3 2% May 31} 8% Jan. 1 
46 245|Western Md Dairy Inc pref #22. 222 eee e e Le 76 May 7' 76% May 6'' 76 Apr. 8] 90 Jan. 
® Ne par value r Cash sale 
RANGE OF PRICES ON PITTSBURGH STOCK EXCHANGE 
Stock Sales. 1932. 1931. Bond Sales. 1932 1931. 
RE SUR Ae Shares 63,256 nS i ee ns > le $3,000 
Shen. 5 3  ) ara 481,515 633,014 ' Jan. 1 to May 31_______-_-_-- 8,000 28,000 
AGGREGATE SALES PITTSBURGH PRICES IN MAY RANGE SINCE JAN.1 
: STOCK EXCHANGE Price 
In Since Jan. 2 
May Jan. 1. STOCKS 1932. May 2 May 31 Lowest Highest Lowest Highest. 
Shares Shares. Par .|| Bid Ask.|| Bid. Ask.| Bid Ask.| Sale Prices Sale Prices Sale Prices Sale Prices. 
See - 2,041|Allegheny Steel______......*|| 10 Se 2 ae en Pe te eer Se | ll l!lULtlUlU Rl 
220 5,270|Aluminum Goods Mf@- - ---- 1) 13 S| ee eee ee 9%| 9% May 10! 9% May 3 9% May 10} 10% Jan. 12 
Joes 10|Amer Fruit Growers pref.100}/___.. -.---|/_._-. 30 |_._-.-. ‘30 |______ --__-_|__--_- ------]} 30 Feb. 6 Feb. 6 
310 2,270] Ackansas Nat Gas Corp -_--.* EOE bereweill- ~B- - g2eeelsse<n 90c 1 May 5! 1% May 24 1 May 5) 2% Feb. 29 
1,123 5,943] Preferred.._........---- 10|} 4% Sale |/____- 44) 2 24%! 3% May 23 May 12]| 3% May 23} 5% Feb. 19 
1,345 4,497| Armstrong Cork Co.......-- *1/ 10 = Sale 4% Sale 3% 4%) 3% May 25) 4% May 4 3% May 25/10 Jan. 2 
2,666 13 ,639|Blaw-Kmox Co __-........- ° 7% Sale 4% 5 4 Sale 4 May 18} 5 May 3 4 May 18} 8% Mar. 7 
aha o ave ,438/|Calorizing Inc pref........25 2 I ee ne Be ee es ees ie aes 3 Jan. 25) 3 Jan. 25 
alate sake ,034|Carnegie Metals Co... ....10 SY QR £6 dois Saas oe sal cascgloedsame cone See boo 1 Jan. 27; 2 Jan. 12 
350 1,255|Clark (D L) Candy... ---...- i a, ee | ee Pee Oe 5 cee 6 May 12} 6 May 12}| 5% Apr. 20} 8% Feb. 13 
6,168 14,073|Columbia Gas & Electric...*||_.... .---- 7% Sale 5% Sale 5% May 28) 8% May 6]| 5% May 28/ 14% Jan. 9 
deehed eee chase cae atloecsa! Geetnlocwos aooveniveceae cebnucleeesee euocne 3 Jan. 21| 3 Jan. 21 
era ol | ee | es ey ee rears Te ee ee 4 Apr. 22} 5% Jan. 21 
660 5,908|Devonian Oll__......----.. 10)} 4 4% 4% 5 4% Sale 4 May 14) 4% May 21 4 Mar 5 Jan. 8 
sacaee EE ARS ES a es Hore eee Retrial 5 i! 8% Jan. 27| 8% Jan. 27 
sie cued rr N.C n lo che ececeloccce poseclskbGea wmoccaalsewude sesetul te a. 6h 6a. 67 
es aE 4,590| Hachmeister-Lind Co..-... *|/-._... 10 ee Pa PE Pee Nes Se eee eR Jan. 5) 14 Jan 25 
ee ae 120| Preferred . an aeeeuraoonet Coe | a ecm otaeuleceso: nusndkscubbetncesuclikseekes tessa 1. 2 | 6 6S 2 
400 845 Harb-Walker Refrac com...*}/_.... ----- 73% 68% 73%| 7M@ May 1l| 73% May 4]| 7% May 11} 14° Jan. 13 
es 1 erp erie aaa ine macnatlnaninn ascéulecnos enacaheom dwn one us poeeee ae ee 2 oe. oe oe 
375 2,725 Independent Brewing-.---.. 60|)} 2% ----- 2% Sale 2 Sale 2 May 241 2% May 2j| 2 Jan. 3 Jan. 9 
585 2,235| Preferred............-.- - 1 Sites eee 3, [ae 2 May 28} 2% May 18/} 2 Feb. 10) 3 Feb. 25 
270 1,068 Pn St’l pf_.100)) 80 -___-- ' Se 2S 40 435% May 18) 50 May 12]| 4354 May 18} 80 Jan. 27 
280 1,432|Koppers Gas & Coke pref_100)| 55 58 42% Sale |_---- 39 0 May 6) 42% May 2]| 40 May 6/61 Jan. 28 
17,162 195,270|Lone Star Gas._.....-----. *i| 8% Sale 4% Sale 4 Sale 33 May 28} 45% May 2]| 3% Apr. 8] 9 Jan. 14 
slate ane 70|McCrady Rodgers pref_....50|| 36 40 30 | Se ek a eg 43° Feb. 15 
oS Te rk nee bk abn e boxes ch aelabacdle once wenn clon wee coe Aoaceet aecees 1 Jan. 1 1 Jan. 12 
460 8,534|Mesta Machine_-___....._.-- 5|| 18% Sale 9 Sale 5% 67 6 May 26} 9 May 2/| 6 May 26) 19% Jan. 9 
ee ee 1,565|Nat Fireproofing Corp pref 50 7% 10 « amleckouiccens | T Inedeosn come sbuddcs ubease 7% Feb. 4) 9 J 15 
ee 100|Petroleum Saotecation.....28 pewbe woosetiscoce, 24--f.0.-. | 10M wesw coo ccbedecge cnesccl Seay fo te ae. 
ete 11,400] Phoenix Oil - 25¢ 6c Feb. 4] 7c Jan. 23 
495 ,341|/Pittsburg Brewing-- 3% 4%) 4 3 Apr. 12} 6 Mar. 21 
280, 2,405) Preferred __....._-..-__- 6% 8%! 7% 7 9 yl 6 Feb. 9% Apr. 16 
58 13)|Pittsburgh Coal preferred ido 52 See GS Rad al Mae = 20% Sale | 20% May 31] 20% May 31]} 20% May 31| 32 =—~Feb. 18 
Po eee sO ee” RE Ree | rae Reese 3 ay 19} 3 ay 19 3 Feb. 4) 3% Jan. 22 
eyes 100|Pitteburgh Invest Security.*||___.. _.___||_.-.. _._--]----. _____]____-- ~~ Jee eee Lee 1 Jan. 12] 1 Jan. 13 
UH) Hhgpyrteees cece a FBS Ba 1A Bale YH Bele | ag Mag ay tg MR Ag dye Mes a 8 ef 
’ ’ rew rp.... 4, @ Sale a May a eb. 
1790] 11,035)Ply h Oil Bi} 6% 6% 6 a 6 Apr. 7| 7% Jan. 14 
fii = 70|Ruud Manufacturing ---_-_-_- 9 Apr. 6) 9%Apr. 7 
ate Sees 2,485/Shamrock Oil & Gas___....- 1 Feb. 4 ¥s oo 12 
689 1,974/Standard Steel Spring ay 5% Spe. 26| 10% Jan. 2 
1,685 ,364/ United Engine & Fdy -.._..*|| 18% 12% May 14% May 12 ay 27) 23% Jan. 19 
women 2,860| United States Glass Co... 25 D  cacuckisacecigseadiacece pv cn dleteec aliens 1% Jan. 29} 2 Jan. 6 
ease 693/Vanadium Alloy Steel......*|| 12 14 Sa Se: SE, POO SRE pO EREE Cll OU 
cshine tl 465|Waverly Oil Worke cl A....*/|/..... 3 SS a AP ee Mt Pee) Ce Be 1% Feb. 2} 3 Jan. 11 
3'993| «12087 |Westghnuse Ela Mian --50\|-2772 27727|" 53°” Walo”|"183Z Saio"| 1814 May 31| 2554 May 11|| 1832 May 3¢| 26° Feb: ts 
3 ,037|Westahouse El & Mfa._._. ._.50)//____. _____ ale ale a a eb 6 
Pes ty 200|Worthington Ball Bear B..*||----- ~7777||_“-.. -.---|---0 |---| 654 Feb’ 10] 6% Feb. 10 
271|\Central T: es * 
Ae mtr ES Se eee eee eee eee eee eee 9% Jan. 20) 10% Jan. 2 
180 1,452 id Steel. _...._... SEN DU RSP Spent 5 May 18; 7 May 6 3% Mar. 29 10° Fe 28 
re Se oe eTR cen cone poccallansene ercraleercs eonccloncccn penccnlenceoa sevens 166 AME. Sel 12h Ane. $2 
1,000 3,000/Leonard Oil Somapmnat. 22 i Se wee ianewel 15c May 15c May 7] 15¢c ay 7) 30c Jan. 8 
20 415|Lone Star Gas pref __.__-- , ie sat Ste RN 65 70 May 11} 70 May 11]| 70 Mayi11| 76 Feb. 5 
1,500 1,500!Mayflower Drug Co.......--*}/_.... -.---//__--— —----- 3 eee Ee 26 20c May 23]| 10c May 26] 20c May 23 
532 2,29&|Penroad Corpvtc________-- ces: Lon 2 Sale 1% Sale 14% May 31; 2 May 2|| 1} May 31) 2 Apr. 21 
cerecs Se EEIOD, 90.00. c SO wwnne ercceiioogcaacqeeioeess — f lenaace peoszaivesece. secoeeh © Ane. a oe ee. oe 
6,468 16,455|West Public Service + « c_.*|| 3% Sule 3% Sale | 234 Sale | 234 May 27) 354 May 2]| 2% May 27; 5 Feb. 19 
BONDS. 
Pani © COR. GONG: Gh.” SOOT... kn ctlewcwwiccamaloecee coccclecccne, Daun nnlann mae sui 47 Apr. 4|-56 Jan. 27 
* Nopar value. z Ex-dividend. r Cash sale. 
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Los Angeles Stock Exch. 















































RANGE OF PRICES ON THE LOS ANGELES STOCK EXCHANGE 






























































Stock Sales. 1932. 1931. Bond Sales. 1932. 1931. 
A i i i oe Shares 279,535 EG aap meee $13,000 $84,000 
fon i? ¢. See 1,027,836 2,986,239 | Jan. 1 to May 31___________- 127,000 398,500 
AGGREGATE SALES. LOS ANGELES PRICES IN MAY. RANGE SINCE JAN.1. 
STOCK EXCHANGE Price = 
In Since Jan. 2 
May. Jan. 1 BONDS 1932. May 2. May 31. Lowest Highest. Lowest. Highest. 
$ $ Bid. Ask.|| Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Py 
> ae 10,000/L A Gas & Electric 60...-1942 101 1023 1101 106 {101 102%4)...... ......|...... ....--]/10136 Jam. 14110236 Jan. 16 
descend 2 ee 91 94 92 9444) 87 2, | a en emg GN ar. 11 
aweee 5,000/L A Railway Ist wate 86-1988 75 78 68 72 avbena conncalcacecs cosnaall Caen Gas Th tan eee ae 
came 1,000} ist ref 58s__....._.....1940]| 55 59 50 52 42 Wijiacta nincaulecouss -encwall aa ac Oe a ae 
E aes 2,000|Nevada-Calif Elec 5s__...1956|| 71 73 7 ek 2 ees eee Ue ee 
n eae 4,000 roe Gas & Electric 68_1941||100 102 10434 10534110236 10334/...... ......|...... ------|/102 Feb. 11/102 Fen. il 
desea 13.0001) S65... cecceenooekOGan OF 98% 41 100% 101 |...... ....../...... ......|| 98% Mar. . 2110655 Mar. 10 
1,000 1,000|Pacific Gas & El 54%s____1952|} 9834 99%|| 9934 10044} 99% 100%/101 May 12/101 May 12)/101 May 12|101 May 12 
cuieaeiad 1,000} 5e.-.-........._......1955|| 94 96 96 98 95 i tac cote uieewetie eons: ww en ee - 7| 96 Jan. 
5,000 1 1 i OG i cissi tr crrrcencnincciianenias 1957|| 87 89 88 91 85 87 914% May 10} 914% May 10|} 88% Jan. 7| 914% May 10 
mame 1,000|Pacific Electric 5s...._..1942|| 65 68 53 56 46 aD 4 ana cnpandlaan dha. wage Tin eon | o 
emu 14,000 ne Cates Edison 5s___._..1951|| 97 98 9834 99%] 95 eee ayes YOU Oe eS ee: 
1,000 pth ee 8 i ger oma 1952|| 97 98 98% 994} 95 9644} 9834 May 9} 984% May 9Q9j| 9444 Feb. 11] 9844 May 9 
agentnd 3,000 General §58._..........1939}| 98 99 Pe WE CAE SE TRE Sic e ecw coclecoccs cunsceull SU ae SEL eee. ae 
apelin i eee eee eb ae he ., eae aes OCR oe 4 
2,000 2,000|Southern Calf Gas 5s__-_.1957/| 85 87 84 86 86 91 86 May 6) 86 May 6/| 86 May 6) 86 ay 6 
«sana 17 ,000|Co Calif Gas 4%s_____...1961|| 7734 78 8244 84 79 SOM 1... oo 2o Gee dnk la cncou seenuell: 1055 ame. 1m ben De, bo 
osepei ee 2,000|So Counties Gas 44s____1968|| 78 80 78 80 80 . |} |) RRS Eee ee ee 
4,000 4,000|Union Oil of Calif 6s____1942|| 92 95 96% 99 92 95%| 964% May 6) 97 May 6/| 96% May 6)97 May 6 
repeis 2,000) Union Oil of Calif 5s__._.1945}| 71 75 71 74 - fi) She Reese ic eee | ee eG Se eee ae 
Shares. Shares. STOCKS par 
ates 1 100 Aswenteted Glas Be Minteste. tioanas oocactcnecd comes! 13 _ 2, Wencncclecwscclsccctd deseesl!| 2 Ane. ai Vee. 27 
200 700|Barnsdall Oil Corp A___ .__25 4\% 4% 44; 4 Sale 4 May 31| 4% May 17 3% Apr. 15} 5% Jan. 3 
2,400 11,400|Bolsa Chica Oil Corp A___.10}} 3% 3% 2% 2%! 1% Sale 1% May 31! 3 May 23 1% Apr. 25} 4 Jan. 21 
190 656|Broadway Dept Store pfd_100|| 53 55 45 ee 41 be May 19} 45 May 7|} 40 May19} 55 Jan. 7 
400 1,800| Byron Jackson____.____.___- 1% 1% 1% #1% “i May 19} 1% May 17 1 May19} 2 Mar. 3 
1,250 4,050\California Bank--....____ Mn Ge weawas 41 Sale | 37 40 40 May 5| 45 May 2/| 40 May 5] 61 Mar. 21 
o--2-- 400|Calif Packing Corp________ ar <2 een. et $36. 6 ose Sa eee eee 91% Jan. 15} 9% Jan. 25 
130 1,622|Central Investment Corp. 100 12% 23 tesa; So - i--::- 15 10 May 28} 104% May 10}} 9 Feb. 10} 13% Feb. 9 
1,000 19,400/Chrysler Corp. _.-....__.__#||/----- -.--- 8% 8%| 5% 5%) 6 May 23 “a” May 5 6 May 23] 15% Jan. 14 
850 4,850|Citizens Nat Bank________ 30 55 59 41 Sale | 36 39 37 May 10 Ma 2|| 37 May 10} 55 Jan. 4 
3,700 9,900|Claude Neon Elec Prod Ltd_* 8 8% 6% Sale 4% Sale 4% May 26 4b May 2 4% May 26] 10% Mar. 9 
aneinine 800|Commercial Discount..._...||----- -----|/----- 14 1836: 34. |ncuuc atesacioosedeameacel Eh. Ue ee 2 
800 5,300| Douglas Aircraft Inc_._____ | 8 8% 6% 7 5% Sale 5% May 31} 7 May 5/| 5% May 31| 13% Feb. 1 
1,600 4,100|Emsco Derr & Equip Co_____ +; 3 4 3 Sale 3 Sale 3 May 2 May 2!| 3 Jan. 7} 3% Feb. 18 
105 398|/Farmers & Merch Nat Bk.100|/200 300 230 2 210 2 210 May 20} 230 May 5/|210 May 20:250 Jan. 9 
100 300|Gilmore Oil Co Ltd_____.___ *!/| 14 Sale 134% 20 12 20 13% May 5] 13% May 5)| 13% May 5) 14 Jan. 2 
100 500|Globe Grain Mill____......_- 9 ll EM 6b ll 8% May 14) 8% May 14 8% Feb. 26) 9% Feb. 19 
300 1,200|Golden State Co Ltd______25|/_.--- ----- 5% 6%! 3% 4\% 4 May 27| 6% May 13 4 May 27} 8 Feb. 17 
213 530|Goodyear Tire & Rub pfd_100|'-.--- 60 35 Sale | 26 Sale | 25 May 12} 35 May 2/| 25 May 12] 57% Mar. 8 
476 801|Goodyear Textile pref____100|/_-..- --.-- 68 Sale | 67 Sale | 67 May 16| 69 May 4|/ 62 Apr. 4/77 Jan. 18 
1,600 a 300 | Hancock ye Soe 25 6K 6% 5 6 5 5 4% May 5% May 9 4% May 9| 7 Jan. 15 
237 1,099 Hal Roach Studios 8% pfd_25|, 3 6 3 4 3. Sale 3 May 31| 3% May 14 3 May 31; 4 Jan. 26 
2,300 15.100|Internat Re-insur Corp....10}| 194% Sale 17 20 15 18 15 May 17} 17% May 12/| 15 Mayi17| 25 Mar. 22 
100 200|/L A Athletic Club______ __ el apa ts wae yy SEES 2 May 28} 2 May 28/| 2 May 28} 2% Apr. 13 
100 120|L A Biltmore pref________ et. Se aed 5 te alee FREE. 5§ Mayl 5 May 10 5 May 10} 6 pr. 22 
1,101 4,933|L A Gas & Elec 6% pref__.100|| 94 Sale 87 88%4| 66 Sale | 66 May 31| 88 May 4|| 66 May 31|100 Jan. 14 
,600 21,300|L A Investment Co________ 1 5 6 4% Sale 4% Sale 4\%May 4! 4% May ll 44% May 4| 7 Feb. 1 
o----- 1,200|MacMillan Pete Co__-____- 2 i ee Nn ee ee re Apr. 6 Jan. 4 
300 900|Monolith Port] Cem com-_-.-.*||-.--- .---- ga eee , ee % May 5 % May 5 % Apr. 25| 1% Mar. 18 
500 2,000) Preferred. _.--..--.....- OE alg ag 1% 2%| 1% 2%| 1% May 5) 1% May 5/} 1% a 3% Mar. 4 
eo---- 200/Moreland Motors pref----- wn ** Leases pee Tle leet RGN Tet a BRE ptt wea 4% Mar. % Mar. 14 
390 1,843 |Mortgage Guarantee Co_.100)/|115 144 22 Sale | 16 Sale | 16 May 31| 28% May 2||}16 May 31 1l Jan. 6 
300 3,900|/Pac Amer Fire Ins Co______ 10}| 18 23 6 9%| 4% 8 7% May 23} 8 May 16|| 7% May 23] 25 Jan. 16 
100 900|Pacific Clay Prod____._.____ 6 8 3 7 31% Sale 3% May 31] 3% May 31 344 May 31} 8 Feb. 15 
5,800 33,200|Pac Finance Corp com new.10|} 6% Sale 5% 6%) 4. Sale May 31} 6 May 6]; 4 May3 7% Jan. 27 
1,400 5,100| Preferred series C_______ 10 6% 7% pee 7% Sale 7% May 4) 7% May 4 6% Jan. 23} 7% Feb. 16 
1,700 PP Cg ES 8 10 Os ee tpg 8% 9 8% May 27| 9% May 17|| 8% May 21} 9% Apr. 6 
1,400 1,600|Pac Fin Corp pref ser D____10}/-.--. ..--- 8 Sale 8 Sale 8 May 8 May 2 8 Apr. 21} 8% Apr. 5 
3,400 12,800/Pac Gas & Elec com... _.__ 25|| 33% 33%]| 253% 2634/19 Sale | 19 May 31| 26% May 6) 19 ay 31) 37. ‘Feb. 18 
aka 300/Pac Gas & E1544% pref....25||..---. -----|| 20 21 ee, TO Noon cca ean cenrleces=<. cenecett ante 2234 Mar. 17 
1,100 6.5E Set SEE Biba nscsocen coca: 25|| 243% 25%i| 23 Sale | 20 Sale | 20 May 31| 23 May 2|| 20 May 31/| 26 Jan. 11 
1,100 5,000|Pac Lighting Corp com_____ */| 39 Sale See ee 21% Sale | 2154 May 27} 30 May 4!//| 21% May 27] 40% Feb. 17 
20 85| 6% preferred........._.. *!/ 90 7 gs | Sve tapas 62 65 May 18] 79 May 18)| 9334 Jan. 28) 95 Jan. 14 
11,200 19,100|Pac Mutual Life Ins______- 10|| 32 35 30 Sale | 26% Sale | 25. May 27| 304 May 7|| 25. May 27; 39. Mar. 10 
1,400 2,100/Pacific National Co. ...._.10 i, | SA % “er 4 t., 1 \y%May 9 ¥% May 9 May Jan. 11 
300 2,200|Pac Public Service com new. . 1% 2 1 1%] 1 Sale 1 May 31} 1% May 12 1 May 31 Mar. 1 
1,900 5,400) Preferred new--.---...-.. 10% 10%|} 8 Sale| 4% 5%] 6 May 25} 8% May 9]| 6 May 25) 1 Mar. 28 
PR aig 50|Pacific Tel & Tel common_ ise Rae adh pe) ws | Se ple AN of Pe aes Peaepyeeeee Be Re Oe 
60 60|Pacific Tel & Tel pref_._...._||_.-.. -----|]_____ ____- 84 87 | 87 May 18 88 34 May 18|| 87. May 18) 88% May 18 
3,300 52,500|Pac Western Oil Corp.._.__ *!| 4 Sale 3% 864 3% Sale 334 May 11 3% 21|! 334 Apr. 20 Jan. 1 
wintuas OGRE CIO cc ecacancesth 10 wacenll >? O36. siiwe) O38 mndecls<eees! Renncnlecsecocteccecalh:eOi Maer Lal Mar. 
100} 700|Pickwick Corp com.___.__-- 10)]_.-.. ee Ne es AE ee \% \y% May 9 ¥% May 9 Jan. 14 ¥% Jan. 14 
300 20,.200|Republic Pete Co Ltd_____ 10 % Uk 1 S8Sale % 1 1% May 25} 1 May 2 % Jan. 5| 1% Feb. 4 
120 120/Republic Supply--_--.....---- heat S ji. 4% Sale 5 May 26| 5 May 26); 5 =May 26) 5 May 26 
900 3,300|Richfield Oil Co com...._.. * % % v4 May % y 5 ay 5 Jan. 14 
100 1,200} Preferred...._-.--....-.. * 74 % v4 May 26 4 May 26 ?7- 21 Mar. 7 
2,600|  22:700|Rio Grande Oli Go._...-_-- +] 1% 2 2%| 15¢ Sale| 15¢ May 31| 2% May 7|| 15¢ May 31| 2% Mar. 21 
360 1,167|S Joaq Lt & Pw 7% pr pfd_ Hy - 102 104 98 100 64% Sale | 64% May 31| 98 May 2!) 64% May 31/108 Jan. 19 
enuiiien 92| 6% prior preferred... ___100]|__... ---- |}... _____ -A% Soap Besse pu wcccce wencesl a it... 2. =. = 
duchcem 190| Seaboard Dairy Cred pref.100|| 3 ES i Ose... wenodlensess, sannegionedud uchonune eee mre Get mn! eee BT 
170 1,268/|Seaboard National Bank... 25|| 37 44 3244 40 28 40 321% May 10) 32% May 10|| 31 Feb. 3] 38. Mar. 14 
50 576|Seaboard Nat Sec Corp._..25|| 37 43 31 5644] 25 30 31° May 23) 31 May 23]| 30 Feb. 3] 37K Jan. 4 
16,650 58,050/|Security First Nat Bank. _.25|| 58 5934|| 44 Sale | 38 Sale | 38 May 28] 45% May 2/| 38 May 28) 65 Mar. 5 
800 4,700|Shell Union Corp com...._. */ 2 3%|| 256 Sale 2% 3 2 y 2 May 7 Apr. 29} 4 Mar. 7 
1,300 9,400/Signal Oil-Gas A........-. 25 3 5 2 Sale 14% 2%] 1% May 25) 2% May 12 1% Apr. 11) 5 2 
100 200|Signal Oil & Gas B__.____- Siinsehe sudo So jobte By linge 4 May l1 4 May 12)| 4 ay 12} § A 22 
20,900 93 ,000|So Calif Edison Ltd oom... 28 30% 30%)| 24% Sale | 17% Sale | 17% May 31| 24% May 6)| 17% May 31) 32% Feb. 18 
500 1,881} Original preferred 43 33 37 2 and | Be. pacsse 54 May 16]| 3344 Apr. 20) 43 Jan. 
5,000 16,100} 7% preferred.....-..... 21% May 26] 25 May 4// 21 ay 26| 27% Jan. 15 
8,400 41,800} 6% preferred........... 18% May 31] 21% May 13]| 1844 May 31| 25 Mar. 
9,300 33,400} 54% oe gate 17% May 31] 19% May 1 17% May 31] 23. Jan. 14 
Pts 2:100|So Galif Gas 6% -<--.~277725|| 2386 25°|| 23 | oe nnn denn ns 1834 May 27| 24% Jan. 4 
id 7 Se ah pe a a 1837 May 27| 183 May 27|| 2334 Feb. 16| 24°" Feb. 19 














* No par value. 











66 LOS ANGELES STOCK EXCHANGE 





















































AGGREGATE SALES. LOS ANGELES PRICES IN FEBRUARY. RANGE SINCE JAN. 1. 
STOCK EXCHANGE Bing’ 
In Since? ‘an. 
February. Jan. 1. STOCKS. 1932. Feb. 2. Feb. 29. Lowest. Highest. Lowest. Highest. 
Shares. Shares. Par.}| Bid. Ask.|| Bid. Ask.| Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
¢ 232|So Counties Gas 6%-_---.. 100}| 814% 913]| 79 89 76 Sale | 79 May 12] 79% May 17|| 79 May 12} 92 Feb. 17 
2.200 21,385|Southern Pacific Co___..- ee ee 12 12%) 7 75%| 7 May 26) 12% May 7j| 7 May 26) 37 Jan. 27 
27,900 228,000| Standard Oil of Calif.._._-- *|| 243% Sale 17% Sale | 16% Sale | 1654 May 31} 2044 May 10)| 16% May 31} 27 Feb. 18 
50 950! Superior Oil com. ...........||-.-.. 16% ]i---.- te Meee 12 9 May 27| 9 May 27|| 12 Feb. 6/12 Feb. 6 
300 2,100|/Taylor Milling Corp_.....-- *| 5 10 4% 6 4% Sale 4 May 25) 4% May 16|} 4 May 25 Jan. 13 
72 812|Title Insur & Trust Co....25 35 me i ae 75 23 25 25 May 18] 25 ay 18||} 25 May 18} 55 an. 
42,500 348,800| Transamerica Corp-_-_-_.....- 2% Sale 3% Sale 2% Sale 2% May 31| 3% May 2% Jan. 2} 6 F 7 
;: 74,300) Union Oil Associates. ___ 35 1l Sale 8% Sale 7% Sale 7% May 31} 8% May 2 7% May 31| 12% Jan. 15 
3 623|Union Bank & Trust Co_.100|/385  —_--_-- ae S20 ae 325. May 17/325 May 17//325 an. 4/325 Jan. 4 
22,500 97 ,200| Union Oil of Calif.._...... 25|| 23% Sale 10 + Sale 8% Sale 8% May 31] 10% May 2 834 May 31] 13% Jan. 1 
100 300|Van DeKamp's Bakeries..-25|| 534 _-.-- Py See 10 | 654 May 26| 614 May 26|| 634 May 26| 11 Mar. 21 
204 716| Weber Showcase & Fix pfd__*||---_- 10 4 5%| 4. Sale 4 May 4 May 5 Mar. 3} 5% Mar. 2 
200 1,400| Western Air Express____._- 10|}| 4 6 4% 8 4 8 6 May 13) 6 May i13}]| 5. Jan. 27) 7 Mar. 
600 600'Western Pipe____...-._.--_- 16 re 73% 8%! 8% May 20] 10% May 21'' 8% May 20! 10% May 21 





* No par value. 
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RANGE OF PRICES ON THE SAN FRANCISCO STOCK EXCHANGE 






























































Stock Sales. 1932. 1931. Bond Sales. 1932. 1931. 
Bas aati. ace n Shares 448,994 Tee t ROO. onda ct ednsdoounssnced $101,500 $227,500 
Jan. 1 to May 31_._.__.____-. 3,042,860 5,483,399 nd 1 t0 MOy Glisikscncoctanas 841,500 1,141,000 
AGGREGATE SALES. SAN FRANCISCO PRICES IN MAY. RANGE SINCE JAN. 1. 

; a STOCK EXCHANGE ig’ 
n ince ‘an. 
May. Jan. 1. BONDS 1932. May 2. | May 31. Lowest. ee Lowest. Highest. 
$ $ Bid. Ask.|| Bid Ask | Bid Ask | Sale Prices le Prices Sale Prices. Sale Prices. 
3,000 21,000/Associated Oil Co 6s_-_._- seme weaen a 97 99%| 98% May 13 oss eed 18 981% May 13/1014 Ape. 1 
11,000 82,000|Atias Diesel Eng Co 6s___1935}|/-.... -----||----- ae incoae 26 26 May 27| 2934 May 26 May 27| 40 Mar. 18 
contest 8.000|Calif Gas & Elec Corp 5s.1933||_.... ~.---||..... --.-.|_-... ...--]-...-. ~-----|------ ence-}|| 993% Mar. 1/1004 Mar. 22 
GIES. Se i ee oN ccme euccelonnee asset addand nupeastineene ameneelt. En nS’. Gann er. OO 
PRE. 18.500|Calif Ore Power Co 68_ =e SSS TRARRSES | Fe -ae A eee aN ee See GO me CU 
13,000 103 ,000|Calif Packing Corp 5s_._.1940]| 64 - _--- 54% 55%!) 51% Sale | 51% May 31| 52% May 20]/] 51% May 31 Jan. 8 
‘nian tie S.0oe coast Go G & 8 Go Se....1960) 04% ... cileu- 2 nae] nee Connon cance clewenns cnceen|] 96K FED. 17) O33E Feb. 17 
36.000 209.000| Emporium Capwell 5 4s_.1942}| 39 43 40 42 36 Sale | 36 May 25} 40 May 4!| 36 May 25) 50 Jan. 15 
enamine 7,000|Great Western Power 58_1946||/..... .....||/--... ~-..-|_.-.. -....]_-.... —...--]---... ------|| 94 Feb. 17) 963¢ Jan. 25 
iuelpavel Se es Se: OR co Nemes ewncnleacee ccosn| a sowati een cnslsmecce wawnsell Ie) Ban. Sn Ge. ean. 2D 
einen ae ae Oe Ne CE BG. wwe wc cmc lle cme once nlnnnnn eccweleccnen. cocecclnacces cascccll SOM Eee. -f Sem a. ie 
miata ti , i 4 Seti herr ee ti 1OB36l onc. ewmcalcaietes «vanes ecm eadece 2. ar. 4 
eheiticail ee ee Ee wascclescne mousieleaunbul ame ncule ae ueeseuguneh ne eo) oo 
5,000 ES EGE « cwanccmenmnse cae i Re eine aleak aw! aciaae 99% May 10)100 May 10]| 96% Feb. 13)100 May 10 
i EM I a 0 Nn emninl once wo mentcqaaad te astelanr Sa emai aL: aL eee £5 
1,000 2,000|Market St Ry Co 7s_-_-__-_- tities gedit cmitnd eacne 65% Sale | 65% May 31) 654% May 31// 654% May 31| 80 Apr. 15 
sandra 4,000|Mercantile Am Rity Co 5s 1951 Pee EE et lc ewem angunalcd ame winnaar eee a 2. ee rn, 
1,000 22.000|Miller & Lux Inc 68_....- 1945|| 4044 Sale || 37 . i aeeen 39 39 May 13) 39 May 13]/ 35} Apr. 18] 63 ‘Feb. 13 
2,000 Nd lnk Lambie nate ee oe wees 28 39 18% Sale | 18% May 31| 30 May 13/]} 25 Jan. 7| 45% Feb. 6 
iid ye eBR ee nn mee wacenl-noce scuncleccesd aamectieesoce aensoa Vem tee. sce een. 19 
Orpheum Theatre & Rity aa 
li ica ee OD |encon, OO tencseociswsucclacesce meneunt a. Beno oe... meee. 10 
5,000 16,000 Partie Gas & El Co 58s___1942|/___-_- 100 100% 102 |__-_. 100 9914 May 26/100 May 6|/ 99% May 26 100% Mar. 18 
3.500 * gfy “Stipa Gee eget 19. ee 10444 106%}__--_- 102%|103 % sang 17|1044%% May 10//101% F 2|}10436 May 16 
2.000 25,000 53i0 ELE PE EE RE 10154 1025¢|_.... ....-- 9814 M ay 26) 984% May 26]| 98% Feb: 19 101% Mar. 24 
8,000 RTS cides ckadnuoeodkbeue 1955|| 9534 Sale 964% 98%)----- 95 954% May 24! 9734 May 16]| 94% Jan. 7} 98 Mar. 22 
7,000 34.000|Pacific Pub Serv Co 58s__.1936|| 87 ----- 85 ee a May 26) 86 May 11\||} 78% May 26) 87% Feb. 10 
2,000 36.000 or -Ta88 Tet Ge Tel Go $6... 19 nenn once 1014 10234)100) ___- May 5/102% May 6)| 99% Feb. 10)102% May 6 
2,000 GR OE nei a nedinneduencwan 1952]; 99  -.... 101 102%|100% Sale 100% Stay 31/100% May 31|| 97 Feb. 15)1004% May 31 
tienital teal 56,500 as Equip & Rity Go 63.1938 60% 68 64 TE lemwow! memetl conde ee Ree 2 ee ee es 
jer aes Be ioe” cue oe owes i el ewww madi clumtneai padecclovauce asennale i Sea, 2 
ieee 7 ee ee ee ee ee: OS | ono w evoralunabad nesdccloeccan wacneall Mean, an) Ge aes 22 
taal 1,000 Union ne ew smamelonabuc neebalibeundunm omenunle Seller 97 Seller 
Shares. Shares STOCKS & 
1,3 ,903|Alaska Juneau G Mcap__-__10|| 13 13%|| 9% 9%| 9% 9%| 9% May 16) 10 May 16|| 8% Apr. 28} 164 Jan. 21 
9| Alaska Packers Assn cap--100)/_____ ae nee ips 50 | 50 May 12} 50 May 12/| 50 May 12} 50 May 12 
50 355|Anglo-Calif Trust cap_--.100}|280 325 ||250 Sale {150 Sale |150 May 31/250 May 2/|150 May 31/280 } yd 5 
846 1,752|Anglo & Lon Paris N BS F 100|/103% 115 100 102 65 75 65 May 26/100 May 45]| 65 May 26)114 Jan. 11 
8,075 20,945]Assoc Ins Fund Inc com cap10 1% 41% 1% 13 1 1%! 1 May 3] 1% May 3 1 Apr. 9} 2% Feb. 9 
100 1,700|Atias Imperial Diesel Eng A *}| 144 2% 1% 2 % 2 2 May 6| 2 May 6)]| 1% Mar. 7| 3 Jan. 11 
1,039 2.101|Bank of Calif Nat Assn caploo 145 150 130 Sale {102% Sale | 99 May 20/130 May 2/| 99. May 20)162 Jan. 25 
412 6,305|Bond & Share Ltd cap____. 234 Sale 1 Sale 1 1%] 1% May 2| 1% May 2/} 1% May 2] 3% Feb. 16 
2,341 12,892|Byron Jackson com ae” 1% 1% 1 1% % Sale % May 26} 1% May 7 34 May 26; 2% Mar. 3 
350 1,494|Calamba Sugar Estate com 20]} 85% 9% 7 10 7 Sale 7 May 19 3% May 26/]| 7 Apr. 29| 9% Jan. 28 
1,120 Te... PNET sg an cecenuesees 20)| 9 12 9 12 8% 9 814 May 18} 9% May 13}} 8% May 18, 12% Mar. 11 
pee 37|Calaveras Cement Co pf_100|/_.... 60 Fomee OO lecoce TO Icivcandinwuaudisodowk elo a eee, a Ge. eee. 2 
1,745 12,795|California Copper cap-.--._- 10 % \% 574 % \% M4 yj May 25 4 May 25 \ Jan. 5 % Mar. 5 
140 645|Calif Cotton Mills cap---100]] 134 1%4|| 1 1%) 14 41*| 1°° May 3| 1 May 3/| 1°. Apr. 26] 3 Jan. 20 
St 295)California Ink Inc A____...*|| 18344 22 10 17 1l WB loecced! cheauilioes aon asebue Ie, oe ae. 6 FT 
101 766|Calif-Ore Power 7% pref.100}|100 105 |/----- 80 | 70 Sale | 69% May 28] 71 May 19]| 6914 May 28/101 Jan. 5 
8.347 48,459|California Packing cap-_-__.- *l| 83 Sale 5% Sale 4% Sale 4% May 31| 6% May 6)} 4% May 31| 11% Feb. 13 
pas Cee 139|Calif Water Service pref__100||/_____ 65 wenen OO 40 GO) Ia oe omgea nemoustt te. wae. 211 6b: 268. 13 
14,075 150,884|Caterpillar Tractor cap....*|| 11% Sale 6% Sale i% Sale 41% May 31| 6% May 10 +3 ay 31} 15 Jan. 18 
1,369 5,451/Clorox Chemical A__._....- *| 14 15 13 Sale | 11% Sale | 11% May 31} 13 May 2|| 11% May 31| 15 Jan. 6 
6 48|Coast Cos Gas & El Ist pf 100|| 9514 Sale || 82 Sale | 72 Sale | 72 May 31| 83 May 12/| 72 May 31| 96 Jan. 16 
5,445 13,558|/Consol Chemical Industries 
Inc class A partic pref__..*|| 13 13%|| 10% Sale 8 9%| 8% May 25) 114% May 2!]} 8% May 25) 17% Feb. 19 
Bee 88|Crocker First Nat BkSFcap100//250 -.._.|/200 225 |183 240 “|______ ---._-|_.---- ------||225 Apr. 19/245 Jan. 15 
2,729 24,453|/Crown Zeller com vot tr ctfis * 1% 1% 1% Sale 1% Sale 1% May 25| 1% May 2/} 1% ew 25) 2% Jan. 15 
596 4,695, Preference series A....... 8% 10 11 12 8% Sale 8% May 31 May 5/| 8% May 31| 16% Jan. 16 
372 1,685) Preference series B.._...- : 8% 10 11% Sale 8% 9K] 8% May 25 May 2/| 8% May 25) 15 Jan. 16 
642 1,947|El Dorado Oil Works cap...*|| 9% 10%|| 934 10%) 9% 10 95 May 17| 9% May 17|| 9% May 17| 10% Feb. 13 
pane eee 697'Emporium Capwell cap_____* o% 4% 3 4 2 374 ict a Mrs 9%! me oF 9% yf 91 or Mar. 31 
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AGGREGATE SALES. 8AN FRANCISCO PRICES IN MAY. RANGE SINCE JAN. 1. 
- S8TOCE EXCHANGE i, 
In Since Jan. 
May. Jan. 1. STOCKS 1932- May 2 May 31 Lowest. Highest Lowest. Highest. 
Shares Shares. Par .|| Bid. Ask.|| Bid Ask | Bid. Ask Sale Price. Sale Prices Sale Prices. Sale Prices. 
inneae ,525|Fageol Motors com__.___..10 yy | Siar ae | ee pa et EAE She Pees ¥ Feb. 11 % Jan. 18 
100 33:10 Peet0G ois canbe 10 SS eee ¥% Sale |----- \% \% May 2 % May 2 lg Mar. 29 yy Jan. 4 
253 413|Fireman’s Fund Indem cap 10|| 19 22 19 19%! 11 14 11% May 18) 17 May 12)} 11% May 18} 20% Jan. 15 
7,864 13,118/Fireman’s Fund Insur cap 25|| 42% Sale 36% Sale | 1944 Sale | 19 May 31| 38 May 2)} 19 May 31| 48% Mar. 9 
150 695) First Nat Corp of Portland A *||_..-- -.-.-- 9 11% 10%} 10 May 18} 11 May 6 8 Mar. 24) 15% Jan. 6 
2,531 24,588|Food Machinery com__...-- 1 | ee 10% 4% 4%) 3% 4%| 4 May 14) 45% May 6]| 4 May 14} 11 Feb. 18 
es 10| Preferred series A_.....10@||_.... 85 eee ee wesan, OO. dean ockededesnsthacee onl Ge. sen. Be Sb. ca8u: oo 
294 794|Foster & Kleiser com__..-- 1o}||} 1% 1% 1 2% 1%} 1 May 10} 1 May 10\} 1 May 10] 1% Feb. 11 
Galland Mercantile Laundry 
440 1,391} common (capital) ......-. *|| 27% 30 26 30 2034 26 24 May 20) 25% May 19]| 24 May 20} 35 Feb. 23 
200 672|General Paint A._.....--.- *| 3 9 3 5 3 4 3 May 5| 3 May 5} 3_ Feb. 18 3 Feb. 15 
cvneae SE: SE eee | % 2 % 1 Re OR SERIO ed RR BAe Se % Aue. % Feb. 5 
2,013 12,517|Golden State Ltd cap_..... * 5% Sale 5% 6%! 4% Sale 4 May 27| 6% May 12/| 4 27 8% Feb. 16 
Ae wl caked 2,035|Haiku Pineapple Ltd com. .20 Me wage ewan 54 Kutt tideusus wawunclcsaaue awsane ¥% Feb. 15 5% Feb. 15 
ee po a. 2% 5 Di Wiess| LSE scantlabaosc Sudagaloiimoaue anne 1% Mar. 11 Jan. 8 
| eS 160/Hale Bros Stores, Inc, cap_-*|| 6 BO Wadeus  0%| 5 DG. sas ba canalecewee weeene 6% Apr. 12 bu Apr. 12 
Hawaiian Commercial & Sugar 
3,430 5,105| Co Ltd capital_......... 33 36 20% 21 19 20 194 May 26} 21144 May 18)} 19% May 26) 36 Jan. 15 
Hawaiian Pineapple Ltd— 
1,387 4,749| Common capital_-_-.... 20|/, 8% @Q 3% 4%) 4 4%| 4 May10}| 4% Maylli| 4 May10}] 9 Jan. 21 
Home Fire & Marine Insur 
1,188 1,896} Co of Calif capital_-_-- 10|| 21% 24%|| 19% 21 11% 15 13. May 19/19 May 4/| 13 May 19] 21 Mar. 8 
7,809 15,923|Honolulu Oil Corp Ltd cap_*|| 10 1l 5% 6 5 _-Sale 4% May 16} 5% May 7|| 4% May 16] 10% Jan. 5 
85 220|Honolulu Plantation cap. -50 38 40 27% 33 14% 30 27% May 25) 27% May 25 20% sey 25} 38 Jan. 20 
100 2,259|Hunt Bros Pack Co cl A_.__- 2% «4 2° “2%| 1% “2 May ay 16 y 16| 5 Feb. 18 
Pe ee 110|Hutchinson Sug oes con he 4% 5 wones DB Jencne § [occnee cwcecclonoese anccee of 27| 4% Jan. 23 
ea 1,038|Investors Assn The (capital) * SS ie kee ee Oe ie SR As EE es ix Ja. 13} 3 Feb 256 
490 4,479|Langandorf United Bak clA* *| 7% I1 6% 6%] 6 6%| 6 May 28] 6% May 27 r. 25) 9% Mar. 10 
200 3 oS Sr aS ae 2 4 1 2 1 2 1 May 20] 1%May 9 7 all 201 3. Ase. 38 
oie eae 55|Leishton Indus cl A ser iZzs 1% 4 Mikescs) UL. Boolean eral eee ews Usloos Py, Apr. 12 % Apr. 23 
ue 65| Class B vtc...-.........-.* 1 Sale 4% 41 re ee EAE ere ee Ee 4% Apr. 3 i. J a 
2,000 8,420|Leslie-Calif Salt Co capital_*|| 6 6% 8% 9%] 7% Sale 7% May 25) 8% May 18 634 Ten. 9% Apr. 20 
754 1,858/L A Gas & Elec Corp pref_.100 ls: deca 87% 90 67 Sale | 65 May 31} 87 May 6 6 May 31 100 Jan. 14 
855 2,615|\Lyons-Magnus Inc A____.-- 2% Sale 3% _5 3% 5 3% May 5| 3% May 5i| 2% Jan. 2| 3% Mar. 26 
12,573 130,828|Magnavox Co Ltd capital_..* % Sale 5% Sale % Sale % May 4 54 May 2 % Jan. 4 1% Feb. 18 
92 2,240|Magnin & Co (I) common. --*||----- THI 3% _5%) 2% Sale 214 May 20} 3% May 4|| 21% May 20] 6 14 
3 558] Preferred... ......-_- 100|| 6344 90 60 75 45 59 4714 May 27) 58% May 7i| 47% May 27| 63% Jan. 13 
Bsawes 2,919|Marchant Cal Mach Cocom10}} 1% 2% Be. S56) 33) 15@hew cose ee S-aee 1% Mar. 2 Jan. 
waaske 100/Market St Ry prior pref_-.160}} JF .=.<-}}----. -----|----- -25--fo i 5 coco fon nne ccccceff 656 Ape. bi} 63¢ Ape. ti 
Tree Se ee eee ee | ee ee ee ee ee ee ae 1 Jan. 30} 1 Jan. 30 
Mercantile Amer Realty Co 
95 141| preferred 6% cumul.---100 oo 75 GO. .it6ae5 59 May 4| 60% May 6)} 58 Mar.17 60% May 6 
420 860|Natomas Co capital______--*||----- 16%}; 10 12%) 8% 12%] 9 May 24] 10% May 17|} 9 May 24] 12% Apr. 12 
5 330| North Amer Inv Corp com_ ive 3 5 3 3%} 3 3%] 2% May 7| 2% May 7 3 ay 5 Feb. 13 
30 210| 6% preferred_.....--..- 1001} 10 __---- ee ae 9 10 10 May 26) 12 May 16)|} 10 May 26) 15% Mar. 
25 7 5% % preferred._____._- 100; 10) ----- 11 11%] 8 11%} 10 May 26) 114% May 11} 10 May 26|\ 15 Feb. 16 
1,784 14,197|North Amer Oil Consol cap.10 | 4 5 2% 3 2% Sale 2% May 27} 3 May 7}, 2% May 27| 5% Feb. 23 
33 808|Occidental Insurance cap..10 12 n:.. « 10 5% «67 5% May 231 5% May 23 5 May 23) 12% Feb. 
titine Bis 3.200 as wel United Filters Inc A_. 6% 10 2 6 2 a eS if 2 SE Se ee 4 fo a 8| 8 Feb. 16 
160. 2.SIGC Be. sca Shivvtewencaseeda 1% 2 1 3 % 1él| 1 May 25, 1 May 25)) 1 ay 25) 2% Mar. 4 
100 220|Paauhau Sugar Plant cap -15}} 3 -—----|/__--- 4%| 234 Sale 2% May 31} 2% May 3l 23% May 31| 3 Apr. 6 
49,505 179,141'Pacific Gas & Elec Co com.25|' 3334 Sale 26% Sale | 17% Sale 175% May 31| 27 May 6 17% May 31’ 363% Feb. 18 
22,575 92,374 6% Ist preferred___..___ 25| 25% Sale | 23% Sale | 19% Sale 19% May 31 23% May 2 19% May 31 26 14 Jan. 14 
499 26.513; 54% Ist preferred______ 25|| 22% 22 20% Sale Arg Sale | 1734 May 31} 205% May 2)| 173% May 31); 24% Jan. 14 
16,390 58,338|Pacific Lighting Corp com.._*}| 39 Sale || 31 Sale | 215% Sale | 214% May 26| 31 May 2}! 214% May 26) 41% Feb. 18 
1,262 5,1 $6 dividend pref__________ *!/| 93 95 80% Sale | 63% Sale | 63144 May 31} 80% May 11]) 634% May 31] 95 Jan. 18 
7,878 31,950] Pac Pub Serv com non-vot--_* 1% Sale 1% 1% 34 Sale 3% May 31] 1% May 13 3 May 31} 3% Mar. 3 
16,818 54,381| First preferred_......__-- *!| 10% Sale 8 Sale 5% Sale 5% May 31} 8% May 6}]| 5% May 31] 14% Mar. 3 
487 ,308| Pac Tel & Tel Co common.100|| 9834 Sale || 7544 7614) 6134 Sale | 6134 May 31] 76% May 4|| 6134 May 31|104 Mar. 5 
1,430 4,428] Preferred _............. 100)/}108 118 96 Sale | 85 Sale | 85 May 25) 964 May 5]} 85 May 25/112 Jan. 4 
7,029 32,022|Paraffine Cos Inc com_____- *|| 23 25 10 1l 6 Sale 5 May 25} 104% May 6/]) 5 £=May 25 25% Jan. 8 
180 280|Phillips Petroleum Co cap--*|| 4 45%|| 334 4M) 3 3%| 35 May 10} 3% May 10]} 3% May 10) 5% Mar. 21 
Pe OSES 621|Pig’n Whistle Corp partic pf * % 2% Me E. IveSael'- B loo peg nennaee bee Sereue 1 Jan. 21} 1%Jan. 6 
473 3,834|Ry Eq & Realty Co Ist pref-.*|| 1144 12 9% 10%] 8 94%| 8% May17| 9% May 4/| 8% May 17| 11% Jan. 4 
on Tate: oS gS eS ee eee eT | yee es ee, a eee ee eS eee ek ae 4 Apr. 8| 4 Apr. 8 
eS Oe SES EIRENE Hee ee ARE: pip SOO See, ep ete: * 6 ar.11} 6% Jan. 14 
715 2,040|Rainier Pulp & PapclAcom *|; 5% 10 6% 10 5% 7% May 4] 6% May 10 6% Feb. 11} 9% Jan. 18 
1,003 6,292) Richfield Oil Co of Calif com * 2 3% 5% \y 3% 3% May 19 54 May 23 % May 19 4% Feb. 23 
230 AD PetNeGE oo ccmcwnncene 25 1 3% % 4 % 3% May 5 % May 5 44 Jan. 21 % Feb. 26 
100 2,819|/Roos Bros Inc common___-_-_ *| 3% 5 3% 4%) 1% 3 3 May 244 3 May 24 3 May 24) 5% Jan. 29 
10 140} Series A preferred___.....  - Garr: BONG hewn. 33% 38 38 May 21] 38 May 21}} 38 May 2l1| 50 J 6 
566 2,737|San Joaq Lt & Pr prior pf_106||103 105 97% Sale | 65 Sale | 65 May 31} 98 May 6/]/ 65 May 31/107 Jan. 11 
20 71 Prior preferred series A_100|| 91 Sale 86 90 50 6244} 82 May 18] 83 May 10]]/ 82 May 18) 96 Jan. 19 
939 1,549| Schlesinger & Sons cl A com * 1 2% wi. i y% mA \% May 16 yy May 16 \ May 16] 1 an 
140 4 Preferred... .......-... 100}/_____ ye Pais 8%] 1 1%} 1 May 27) 1% May 27}; 1 May 27/11 Feb. 18 
3,179 29,463|Shell Union Oil Corp com__*|| 3 Sale 2% Sale 25, Sale 2% May 2] 3 May 21 2% Apr. 12} 4 Mar. 3 
30 555|_ 544% cum cony pref__..100|| 17 19 22% 25 18 22 25 May 10] 25% May 10]] 21 Jan. 13} 30 Mar. 7 
299 1,025|Sherman Clay & Co pr pref 100|| 40 4741] 50 Sale | 47 48 47 May 27| 50 May 2})/ 40 Apr. 12] 51 Mar.1 
iin 101|Sierra-Pac Elec Co pref...100]]_.... 7O}4]i_._-.. 75 |.-.-. 75 |--..-- ----.-]--.... ~-....}} 70 Apr. 22] 76 Feb. 1 
1 1,633|Socony-Vacuum Corp cap-.-25|| 9% Sale 8 8%| 5% Sale 534 May 31] 5% May 31 534 May 31] 104% Mar. 7 
9,242 69,757|Sou Pacific Co com (cap’l). 100 27 27%|| 12_— ‘Sale 7 Sale 7 May 31} 13% May 6]| 7 May 3)| 37% Jan. 21 
1,979 7,301|Sou Pac Golden Gate cl A_. 9% 10% 7% 10 7% 9 6% May 12} 8% May 6/} 6% May 12) 11% Mar. 22 
+224 5 LE eee 7% 10 4% 6%] 4. Sale 3 May 20} 5 May 6/} 3 May | 103% Mar. 21 
698 3,158|Spring Valley Co Ltd peo nee * 6 8 6 7 6 6%| 6% May 4| 6% May 5 6% May 7 Jan 
27,595 194,159|Stand Oil Co of Calif capital *}| 24% Sale 17% Sale | 16% Sale | 165% May 31] 19% May 6]| 16% May 31 27% Feb. 18 
87 241|Teleph Investm’t Corp cap.20}| 50 Sale |} 35 48 27% 35 30 May 19} 35 May 18]} 30 May 19) 50 Jan. 2 
565 920|Thomas Allec Corp class A__* 36 9 3 5 2% Sale 2% May 31} 3 May 25 2% May 31| 4% Feb. 5 
4,353 13,831|Tide Water Assoc Oil Co com * 2% Sale 2 2%| 2% =2%| 2% May 20) 2% May 10 Apr. 8| 3% Jan. 14 
573 1 on connwnapoes 100}|} 2446 2534]|| 24 26 28 Sale | 24% May 4/30 May11}} 20 Feb. 4/30 May ll 
118,611} 1,422,319|Transamerica Corp capital __* 2% Sale 34 Sale 2% Sale 2% May 31) 3% May 6 2% Jan. 2} 6 Feb. 17 
SS Se 125|Traung Label & Litho cl A__*}} 14 Peee BR lees BB lebcce nb wecdubavces Ueecuen a en. 2 Le eee oe 
10,825 39,256|Union Oil Associates cap..25}| 10% 11% 8% Sale 8 Sale 7% May 13} 8% May 6/]| 73% May 13] 12% Jan. 15 
,550 56,812|Union Oil Co of Calif cap-.25}| 12% Sale 10 = Sale 834 Sale 8% May 31] 10 May 2 8% May 31) 14 Jan. 15 
800 " Union Sugar Co common. .25 1 1% 1% 1%] 1 1%] .1 May 24) 1% May 9 1 May 2 Feb. 
610 610} Preferred_.........--.-- Sinise <. nation $e 96 hnenee 16 | 12 May 19) 12% Mayillj} 12 May 19) 12% May 11 
ania Po OD ee St en ee: oe ee vere ees TO ar.30}| 98 Mar. 30 
475 1,253] WellsFargoBk & UnTr cap 100}/180 Sale ||170 175 /|152 Sale |139 May 20)/170 May 5/|139 May 20}/200 Mar. 14 
950 2,265| West Amer Fimance Co pref10}| 114 2% 1% 1k) 1 14%] 1 May 25} 1% May 18}} 1 May 25) 2 Jan. 13 
.7.298 45.487 Western Pipe & Steel of eee 16 a ‘ ee 
; , COMMIOR nonce coce scenes 0 17 144% 145 8% Sale 8 May 20} 15 ay ay 20) 20 Feb. 18 
Yellow & Checker Cab Co— 4 14% % ad J 
5a eines 955| (Consolidated) cl A ser1.50!1 64% 9% 1% 5 Sie: £4 sul eee bee ce 5 Apr. 51 6% Jan. 20 





* No par value. 
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Detroit Stock Exchange 


















































RANGE OF PRICES ON DETROIT STOCK EXCHANGE 





































































Stock Sales. 1932. 1931. 
RG San Ce Shares 157,962 261,314 
aa & 3 (=a 1,147,161 1,764,909 
AGGREGATE SALES DETROIT PRICES IN MAY. RANGE SINCE JAN. 1. 
Tn Pn STOCK EXCHANGE = 2 
May Jan. 1 STOCKS 1932. May 2 May 31 Lowest. Highest. Lowest. Highest. 
; _ Agk.|Bid  Ask.| Sale Prices | Sale Prices. || Sale Prices | Sale Prices. 
—s Shar S85 Alloy Steel class A..---- 2 a 3 As at §Y 2 1% 2 1% May 18} 1% May 18 1% Apr. 12} 4 Jan. 4 
eg Oy Weenie el} 1% 2 — - % 1 ¥¢ May 12) 4% May 12 ay 12} 1% Jan. 4 
ES: fist ey a Re ce mo A ee % 7% aes BA + Poy oethan eiliineeaie cae yan 35 5h = 16 
-¥3508| 14,464) power Rollee Bearing 222 ll 73% _ 7%4i| G3 _ 734| 515 _ 5% | 53Z May 26] 73% May "7|| 5%¢ May 26| 10% Feb. 29 
10,707 55,793| Briggs Mfg Co common.._--- * 8% Sale 6x6 Sale 3% Sale 3% May 31} 6% May 6 3% May 31] 11% Mar. 5 
1,099 9'841|Burroughs Adding Mach_--*|| 11% Sale || 7 OMisscae abaee 634 May 27| 75% May 10]| 6%, May 27| 12% Mar. 7 
13/905 78.377|Cheysler Corp common...-.-_*}| 13% Sale 9 Sale 5% Sale 5 ay 9 May 2 5 May 26) 15% Jan. 14 
"10 "375|\Consolidated Paper com__-10)|___-- 5%|| 2% Sale| 2% 5 244 May 2| 2% May 2|| 2% May 2| 3% Jan. 29 
385 2,870) Gontinental Motors com....*|| 1 1% % 41% % 1 3% May 16 % May 11 34 May 16] 1% Mar. 4 
256 "114|Copeland Products Inc._--- 1 68 oe Betees! ««.~- 6 Sale 5% May 12} 8 May 13)| 5% May 12| 14% Mar. 12 
465 1,366|Crowley-Milner & Co com..*|| 5 ----- 38% «65 ro ee 3% May 3| 4% May llj| 3 Apr. 12} 6% Jan. 7 
Deisel Wemmer Gilbert com 4 5 4% Sale| 4% May 31] 5% May 7/|| 4% May 31| 8% Mar. 5 
1.094 29'309 eo-ea hy aestone —s 4% 13M 34 ai 3 : Sale 3 May 16; 3% May 9 378 Mar. 16 rt Jan. 20 
2,22 ’ Detroit Edison com_-_.-.-- 100@)/115 Sale 84 Sale | 70 Sale | 70 May 31} 85% May 11/} 70 May 31/120 Jan. 20 
221 6,433 com_-.. L 4 3 
glare 160|Detroit Gray Iron Fdy com.*|| 214 -----||/----- 3]----- 2%|------ ------|------ ------|| 2% Apr. 13} 3 Jan. 14 
nto ai 2.651 | Decress Mover Bes-------80) 1 AM iln=--~ -ig--|----= “U7 5g{ rece rca aT] dg red. 3] 18 Feb. 3 
 Gawben 100 Dolphin Paint & Varn ci A-* wickis bombast 2 Veiwns 9 OR  Lidk.s  aee aee 3% Apr. 12 eae Apr. 12 
ome = | | res | re re reres fren Oe ee ° 'e 
“i __.* 4 5 3% Sale | 33 May 31} 44% May 4/| 3% May 31] 7% Jan. 14 
1.440 13 Go5|ee Gallo Ainccete & Tool. =.* a sale. 2% Sale Us Sale 13 May 31] 243 May 6 1 May 31| 394 Feb. 19 
. > a 
210 Xo Aen = a ee iy 2h) 14 3 | bsg May 10] 258 May toll iu apr. S| gi dap. 8 
25 '616| federal Screw Works com_.-*|| 134 2h 1%] % % May 25) _%4 May 25|| 34 May 25| 1% Apr. 7 
3.789] 18,263|Pord Motor of CanadeciA..|/ 9 = 944/| 774 Salo | 5 Sale| 5 May ot) 1352 May 26ll 1) May ari ae Mar. 3 
155 803| Fourth Jaz Wanaadees vesto: oe Peso“ nr ey” "{51g|----- ZIZZ~] 13% May 27 isi May 13|| 13% May 27| 20% Feb. 19 
se eet Saal gi ae eee Beenie meeetere Eight a wt ae! 
ewan | a tieence @ feecee | leseceun, s008ee§SSEe4 ceceee . ¥ 
23,969 216,195 General | Motors non-A mame 22% Sale 10% Sale| 9 Sale | 8% May 31| 11% May 11| 8% May 31| 24% Jan. 14 
40 4,521 ipo Caer sane Sale yy ‘ May | May 19 3 <a +9 ‘ son. 2 
ere: ae nve: e preferred.-...*||/..... .----]/----- ht ieee wee SEE aS re Se eee 8 : , 
et i Sey ya ame TIRE Blas | Bie gale |i” sl i May 27° ii May’ 7) 1 May 27] 466 Jan. 12 
o4vo] «12. 7ag| Hall Lempcomes se ..t9l| 3% 456 Hi 2%; 31g Sale | 214 May 4) 2% May 19|| 234 Apr. 16] 4% Jan. 7 
"357 2'210| Goover Stee! Bail com_-__- ie}|___-- 4 1 : 134 1%] 134 May 9| 1% May 5|| 1 ay 9| 3% Feb. 13 
232 2,153| Houdaille-Hershey class A_.* 9 10 54% 6%!| 6 May 6% May 5 5% Apr. 12) 10% Mar. 2 
4,610 49.851] Class B-. ...-..-2.......- + 3 24 sale 1 1%| 1 May 26) 2% May 2j| 1 ay 26] 4 Mar. 7 
2,007 16, Age Hudson Motor el SRR ‘ 10% Bale Sale | 3. Sale 3 May 27| 4% May 4 4 sey 2 113 - 
ca COGMccece”"|| G@ WD IJlewwnn o--- alee n nn en ee cle wee wn cow wen] ee een $ oo eee ° 
ik 2,054|€ermath Mie naa... sl] 194 sel] ¥ 184) 18d] May 25) 94 May 95)) 96 May 23) “13g Jan. 11 
sir Bg TSE oe as ey ME A Miao | poecctaiebeabante Wtenatbeneeta A (> Se AT (ae 
4,616 20,820] Kresge (S 8S) com....... 15% 15%|| 10% Sale 8% Sale 8% May 31} 10% May 11 May 31} 18% Jan. 14 
Mahon (R eee . 3 3 3% Sale| 3% May 5| 3% May 5|| 2% Mar.28! 5% Mar. 18 
rr 2.458 “mero A acpi oad ° 3% 15% 3 i 9” 3” 7% 6 May 25 ii May 19|| 5 May 25 mt Feb. 29 
675 Mesta Machine common..-_-5|| 18 20 8 10 5 7 6% May 25) 84 May 5)]| 6% May 25] 19% Jan. 9 
800 1,375 so Sugar com.....-. Fa Saale llc. 1gc NS 10c | 12c May 11} 15c May 2 m . i 18 ibe. Ape. 27 
an oe cman Haeeeis Maaenen..aee IA PP sc--. 1032|..... 1032’ -...... ...cl-onacacccecc! 6 aan 28 «Gia dee. 31 
~""116 rth Motor Bankers Corp com...*| 436 5%], 3) Sale | 3% 64 3% May 2| 3% May 20} 3% May 2 83 Jan. 21 
1,475 tz ona Motor Products Corp com... 22 Sale 14% Sale | 11% Sale | 114% May 31) 14% May 2}; 11% May 31| 26 Mar. 2 
60 2'265|Motor Wheel com....--.-- 5 54i| 3 34| 2146 2%| 2% May 27| 3% May 10|| 2% May 27| 6% Jan. 16 
100 Muller Bakeries class Acom.*|| 1 3 4. .2 4% 2% 4 May 17 May 17 May 17} 2 Feb. 16 
13,530 141,941|Murray Corp common...... * bi Sale 4 5%| 2% Sale 2% ay 5 May 6\]| 2% May 26) 9% Mar. 2 
320 ,815| National Investors com..... 1} 3 le 1 . » ee 3%| 1% May 1l| 2... May 1l 1% Apr. 19} 3 Jan. 2 
50 National Steel Co com._...- *1| 20% 21%/| 16 1244 , caciaeen Stee 14% May 28| 15% May 19)/ 14 ay 28] 23 Jan. 14 
300 1,675| Outboard Motors clase A....®||_-.... ----- 1% 256) “134 “"2}4| 19 May 13] 134 May 10 15% May 13 Jan. 12 
100 CREE Min cit douscndbdadesd adene onewall (99 aacce TG stent 4% May 4 4% May 4 % May 4 % Feb. 19 
Packard Motor Co com..... ° Sal 2% Sale 2% Sale 1% May 20) 2% May 2!| 1% Apr. 8 5% Jan. 11 
19.876 71.08) Parke Davis & Co_.......-- ° 13 Sale 14% Sale | 13. Sale 13° May 31| 15% May 7 1154 Ave. 14] 19% Jan. 25 
2,445 7,931 Parkes Ruse Deset oom wld bs 39 Sele 22% _ 20% Hale 20% May 31)| 3 May 65 20% sey 3} 54 Siar. 3 
“1.515 10,961|Reo 1 ter com. --iel| 2% Bale || 1% 1%) i sale 1 May 31 ~"2°""May 13]| 1% Apr. 8| 31% Jan. 15 
220 2.220] River Raisin Paper soa 45c %| 35¢ = 50c May 17| _ % May 16/| 30c Jan. 6 Mar. 17 
640 1350 Scotten Dillon com -------10 NE ae 13 19, 11% 15 | 13% May 28| 14 May 19 13 ¥4 Apr. 18 19 Mar. 22 
a eS G6Ge. .wllchece cooeccl Fe  SFbleeeee weoovcloesece coewssloseeee. eoshes 7 4 
“ae * on Ae a pmamadbcemaanl oe os... 33° ”|"3713 May 10| 2714 May 1i0]] 27!¢ May 10| 2732 May 10 
oan aia Silent Automatic com.....*//..... 8 3% 8 1 ie he Re tue Boxe lo Re 4 Jan. 8| 6% Mar. 8 
110 533 Suqace D dese 4 a: eee 3 9 3 hes $34 May 6| 3% May 6]} 3% May 6) 6% Mar. 8 
100 738} , Cle oo B.---. al bee “| 2% . 1 5} 1 5% May 27| 1 May 27 1 Feb. 15 2 Mar. 1 
ana 3 BD | Reames bditeel-<ceo~ ce ntdleoncewn. aoscdteloeseon: gerpcee an, an 
(a ro tee ong Ran lee AL all i3°* ~{3%|2227- i3ij May May 4] 11 May 4/14 Mar.29 
810 7,385|Timken Axle com........- 10|| 334 Sale 2% 3 2% Sale 6 May ; OK May 3|} 2% Apr. 25) 5 Jan. 14 
éaseue nn eB  loccce dcascleedace Geccceiuécuce usSucok UB ar.16| 75 Mar. 8 
a ge REE > ae Bp SPR ac CS oe 3% Mar. 2} 4 Jan. 2 
” 2,367 11, B34 Pee nent... tx Bale ‘8 i lg Sale is May ii 4 May li Apr. 21| 1% Jan. 7 
aS0) "Diillyateeret Fades Semswce-nonn 10 gM gL g-- Ghee May 20) 498 May 20) 8 BP) 18 dams 
oon Ne aimee mepeeepeee |e EY a ey Sa SIIIED IEIIDIIIIIE IIIT a9 Mar: 21] 19°" Mar. 2) 
iia 212|\Walker & Co units........-. cialis Pe ees Re Saeae an, an. 
5,110 60,675] Warner Aircraft Corp com-_* ; 1 % 40c % May 3 5% May 3 May 3 Mar. 1 
eenane Wolverine Port! Cem com. .1 1 3% 1% 90c £96) oon add Unkdadlincees Sebuad Apr. 29} 1% Jan. 22 
pata 5'375| Yosemite Holding com v t c_* 1 Sale 4% Ble auséa acc nueiakeaee ennena Feb. 24 1% Jan. 9 
ANKS. 
2 : Detroit Bankers. ........-- 20|| 31 + Sale 19 Sale| 13 Sale | 12% May 31] 20 May 6/] 1234 May 31| 37% Jan. 15 
15,338| 63.237 |Detrote Bankere,----------20|| 31, Bale || 1854 Sale | 5% Sale | B34 May 271 8% May ail 5% May 271 1084 Jan. 14 
* No par value. o Sold for cash. zs Ex-dividends. y Ex-rights. 





























General Quotations 


OF BONDS AND STOCKS 
















































In the earlier part of this publication complete records of the dealings on the leading stock exchanges of 


the country, for the latest month and for the calendar year to date, are furnished. 


In this department of 


General Quotations we combine in one comprehensive whole, securities of ail classes and descriptions, not only 


those dealt in on the exchanges, but also leading unlisted and inactive securities. 


to the different classes of securities quoted: 


Page 
Steam Railroad Bonds.._._._._...-.-_---- 69 
Steam Railroad Stocks. ._......-.-------- 73 
Joint Stock Land Bank Bonds-___-_._._-_- 91 
Joint Stock Land Bank Stocks_____.___-__- 91 
Federal Land Bank Bonds_-____________-_-- 92 
Real Estate Bonds____________________-_.. 100 
Investment Trust Stocks and Bonds...... 74 





Public Utility Bonds 
Public Utility Stocks 
Industrial & Miscellaneous Bonds 
Industrial & Miscellaneous Stocks 


The following is an inde* 


Page Page 
iv bie ene dle Laruwis 75 | Insurance Stocks and Scrip-_---.-.-.----86-112 
1 Pear gee Pode Be og Re J aap 80 | Real Estate Trust and Land Stocks... .-..87 


Seeds dogewarslid 83 | Title Guarantee and Safe Deposit Stocks. .87 
hs prac dieva-cealll 87 | United States and Municipal Bonds 92 


Mweteine BOOtGirn 6 ok doce i cndicsicnntsina 85 | Canadian Municipal Bonds_-_-.__---------- 94 


T <atile Manufacturing Stocks 
DERE SPO ccadwancwndendihguds win chien 86 

Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of issue. 
@xchange began with Jan. 2 1909 to quote all bond prices ‘‘and interest,” 
mark to indicate the fact except where there is a deviation from this rule. 





big ave dios snveeeie sand 86 | Foreign Government Bonds-_-_--_---------.-93 


As the New York Steck 
we have adopted the same method and no longer employ a designating 
The reader will understand, therefore, that unless the letter “‘f’’ is prefixed 


te the price, he must pay accrued interest in addition to the price. This, however, does not apply to income bonds or bonds in default, in which cases 
the price includes the interest, should there be any. 
The letter ‘‘f’’ prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest forms part of the price, and 


therefore the purchaser does not have to provide for it separately in making payment. 
default. the price is always ‘“‘flat,”” 


Quotations for guaranteed stocks are “and dividend’ 


and no designating mark is employed to indicate the fact. 
Quotations for equipment bonds are based on average maturities 


*; that is, the accrued dividend must be paid in addition to the price. 


thus (@) are per share. All others are per cent except bank stock prices, which are quoted per share unless otherwise stated. 
It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are merely nominal, but in all 
cases the figures are obtained from sources which are considered reliable. 
The following abbreviations are often used, viz.; ‘‘M”’ for mortgage, “‘g”’ for gold, ‘‘gu"’ for guaranteed, “end” for endorsed, ‘‘cons"’ for consolidated 
conv” for convertibie, ‘‘s f’’ for sinking fund, “*! g** for land grant, “op” for optional. 
The black-faced type in the letters showing che interest period indicates the month when the bonds mature. 


“and interest” except where marked “f” and income and defaulted bonds. 


NOTICE.—All bond prices are 


As already stated in the case of income bends and bonds in 


Stock prices marked 
























































Bonds. Bia Ask. Bonds. Bid. | Ask. Bonds. Bid. | Ask. 
RAILROAD BONDS Atlantic a ad lege Be Bosto ‘ uded)— 
ndack ist 4s 1983 75 80 Eq 68 1 7) s3g 5ib 6.75 &% 3s Jan Sl. a anal pay 65 ——— 
nm & Barb Belt g481942-J&D| 70 ----|}. Eq 4s 5 1035" 41 f)-FaA b 6.75 6%||_ Ref3 el 1952 52 gu N Y O.. 65 — 
Aik Cant & Youngst— Atlantic Boston se Feb ‘33- 83 woe aes 
Gen & ref 66 1 ser A._A&O Scie 40 lantle Boast Line of 8 i aet 60 ee Berean he haat new) 58 Sept °4 con- oo-- 
Gen & ref 54s 1945 ser B A&O ae 35 Aes an 4s 1948___J&J eee 16% 48-58 A ileactengunmees eo-- ---- 
Alabama Great Southern— ad 5 ee J&I bert 12 Se Apr-1044.........--------- -o-- --+-- 
lst cons g 58 1943 ser A_._J&D 79 ----||Atl & Yad Ist gu g 4s 1909 --BeO % 15 58 June 1945 -.......-....--- oo-- ---- 
lst cons 1948 er B REED D) -..-.| 83%||Aug Term Ist gu g 68 1947.__A&O} ----| 80 OP SRS LOND « Seemncocesuconee ence] <e-= 
Alabama N Orl T & P Junc— Aus & NW lst 56 g 1 ot’ --Sa3 eS ae cf “ener o--- ---- 
“A” deb 58 g 40 red '10_M&N 7100 103 ||A ta Union meas 4s 19 &J| 40 50 58 Mar 1942.._....------.--- oa—% ---- 
“B" deb g 58 * red (10-M&Nil/ 100 193 t& g 5a 1 Sgaagh &N| 89 wae Ee eee aera ---- 
“O” deb g 5e Nov 1} -A&Ol|lf 99 102 Ist M wen xtg5e1938M&N| 89 amo oll 5 EEE AEE Te ceseres cane omececnels ~sne — 
Alabama Tennessee & ern— Baltimore lst m 58 1967 ser AC_.__M&8S eeAate 46% 
Prior lien 66 1948........ I&I 14 29 lst M tS ont 1 1948... A&0 59% 61 lst m 58 1955 ser 2... 45 48% 
Gen income 6e Oct 1948-...--- 3 Ist M 5s July 1 1948_____ Oo 5 65% lst m 4%s 1961 J3--- A oo- 52% 
& Vicks Ry— Conv 4s 1 red 1023-Mas 32% 34% Eq 4s 1933-1 (yr).-A&O/d 8% 7% 
lst M 5 fe 1974 es A__M&N 60 65 Conv g s 1960___.__-- A 15 16 Bost & Maine (old) Se -- Fe ps o--- 
Albany & Susq 3 ss gold 1 Ref & gen 581995 series A-J&D) 23% 28 4s Feb 1 1937_-.----.---- a ---- 
(conv before 1916) gu-_--- 72 te Bet & gen 681995serlesO_J&D) -.--| 34 4s Aug 1942_......-...- F&A ke ooee 
ny Corp— Ref & gen 58 2000 ser D.__M&S|_  -_--- 31 3s July 1950............. rad wece ---- 
Coll tr conv 58 1944----.- F&A! 13%) 14 Eq tr 44s 1932-40 (7 (ye).--M&N|b 7.00| 6.50% $e ‘<< Se Weenie J& saeel ssee 
ll & conv 56 1949._...-. J&D 8% 9 Eq tr 4448 '33-"41 O (yr)__-F&A|D 7.00) 6.50% Equip 5s 3333-1037 FSA b’ 8% 7 
1 & conv 5s 1950-_.-_-... 6 9 Eg tr 58 1932-37 (yr)_..-- F&At 7.00) 6.50% 4 tr 6s 1932-38 (year)__.J&D|b 8% 7% 
Allegheny Val gen 4s 1942._M&8 76% 80% Eq tr 58 1933-38 (yr)__._-_ F&A\b 7.00) 6.50% Wor Nashua & Roch 4-5s 194 ---- ---- 
Al & West 4s guar 1998--. ee iga ----|| Eq tr 68 '33-'35 d_-<I&I nD 7.00] 6.50% 4s Oct 1 1934_.--_---- A& aaa ee asses 
Amer Dock & Impt—See Ind & M |iscell— Pittsb e Erie ra a— Bos& NYAL ies 40 1955-F&A; ---- 60 
Ann Arbor Ist g 1905_.-.-- 13 18% efund gold 48 1941._..M&N; 43 45 ||Boston Rev Beach & are 
tr 68 1932 (s-a).-J&J 15 85 92 S W Div Ist 58 1950_-___ aes 47 lst m 4%s July 15 1947 {esis ne= 60 
Ark & Mem Ry Brge & Term— Toledo & Cin Div 4s ie 1959. -J&J 30 37 Gen m 6s 1933_.....--- ales os 60 
lst M 56 1964 ee ey Sala &S = ee 85 |\Bangor & rook & Mon 2d 5s 10387 ae 80 ence 
Aroostook Nor 5s g 1947....A&O 57 61 lst M 58 g Jan 1 1943 eee I& 71 100 Brun & West Ist 48 1938_.__.J&J 75 ---- 
Asheville & Spartanb = Us& Cons refund g 48 1951---.J&J| 51 5114||Buffalo Creek 1st 58 1941...J&J| 65 7 
Ool Ist M g gu 4s is 5..-_J&J nese ate Medford Ext 58 1937.___..M&N 60 65 Ist ref 58 1961.-..-...... I&I 60 65 
n Topeka & Santa Fe— Piscat Div g 58 Jan 1 --A&O 60 65 Bluff Point Land & Impt—See Ind & Mijsceu 
Gen mtge gold 4s O08 A&O 75% 76 8t Johns Riv Ext gu 58'39_F&A 60 65 Buffalo Rochester & ee h— 
Adjustment 4s July 1 1955 Nov 60 68 Van Bur Ext 5s g Jan °43-A&0} 60 65 General 5s g 1937.----.-- cone) 83 
Stamped ----------..-.- &N} 60 66 Washburn Ext lst be 39. Fee ----| —---|}| Cong 44s 1957.-_------ Soe 
Conv g 48 of 09 due 550pJ&D\ 63 63 }4||Bat Creek & S ist CR: Ma Eq 6s ser K 1933 (oa) ---F&A 98 99 
Conv g of 1905 due’. -—J&D) ----| 63 Be See etre kde it ep RN ----||/Buff & Susquehanna or 
Oonv of 1960_.....- J&D ieee 82 ford m4 } 58 1938..._J&J ore 0 4s Dec Ds tes en wp as 58 60 
Conv de oie 1948____- J&D 70% 71 Bee re ager. -J&J cael 96 %||Burl Cedar Rapids & North— 4 
arene © ies de 1088.83 an-- 85% uae gold ae J&I en Con Ist & coll tr 58 g °34..A&0 =s-0 55 
se ty 4\$se'620p M&S 84 Beat Ork Ext 3 a O05. AO 60 ..--||Butte Anaconda & Pac 58°44 F& 60 65 
PS Ry Ba} on iis 125 Beiaetam Bay & British Col— Cam & Olear—Ist 58 ¢ 1941 3&3 =--- 90 
mm 3*4 aa 4s 1965___J&J aReE 79 ot 5 5s ec 1 1932__.-_-. J& eal 85 Gen M g 4s 1955..--.--- & 75 80 
Athens Terminal Ry— Bat R& Stk Yds (Ind’ PN Cam & Ind Ist 4s "68._J& 60 70 
ist g 58 1937_..-..------- J&I\b --.. ..--|| 1st ref gold 48 1939_____- 80 85 Eq tr 5148 1932-38 (year) M&N|D 8% | 7% 
Atlanta & Charlotte Air Line— Belt Ry of Ohatt 5a ibab das aad ome we Atl Ist 48 1955_.--- ms 50 60 
lst M 4s 1944 ser A__._J&JI aoe 82 Belvidere Del Ist 34s 1943._J&J tees ._...|}Oanada South 58 1962 ser 76% 80 
Ist M 5s 1944 ser B____-- J 50 75 ||Big Sandy Ry ist g 4s 1944. J&D aaa” a Oan Nas : Bye 4s 1954, MES’ at ae: 78% 
Atl Knox & Nor Ist 58 1946..J&D} 804/ --.-.||Birm Term Ist g 48 1957 gu-_M&S| 60 NE = lt ay Big 76% 18 
Consol gold 4s 2002. -_-.-- ----|  ----|/Bluff Point Land & Imp—See Injd & Mijscell : Se dummbihicdname ied 75 75 
Atlanta & St Andr Bay— Bolivia Ry Ist 58 1927_._--- J& ecsel  sonell” See GEE oa oan S_| 75%) 77 
lst 66, 1938..-.-..----- QO; 38 40 ||Boonville RR Bridge 4s°41.M&N| ----| ----|| 434s guar 1956 --.....- -F&A) 76 77 
Atlanta Terminal 6s 1939.._F&A 85 90 Boonville St L & Sou 5s '51_F&A ee. fidwat. 4%s guar 1955.......-. J&D 15 78 £2 % 
Atlantic Oity gu a 1ss1 a cose ----||Boston & Albany 58 Oct '63..J&J| 7 te. yr Se guar 1970. cvcwe Fa 82 83 
st M 5s as 5% 5s June 1942... _____- J&D) 65 cocel] * Me GENE tetanecunteccusd 82 83 56 
- B May 1954-.-........ M 70 80 5s July , eho &J| 67 ----|| 5s guar ag Ae BLAME CTD &O 82 83 
Atlantic Const, Line Oo of Conn—} __ 4s July 1937_._.__...- J&J| 60 ----|| Eq tr 44s 1932-1942 (gu) man db 8. 8 
Oerte Indebt 5s irredeem - J&DID _-_-- ae 4s impt 1978________-_- F&A 60 naar Eq tr ote iss 2-45(ann)..J&D|>O 8.50) 8% 
Atlantic Coast Line b May t 1933 gu N Y O.M&N 86 ..--~-||Caaadian h: 
ist cons 4s July . 1952.-.M&s 60%} 65 1984 guN YO_.M&N| 85 ---~|| 3 F deb 7s 1940._-.---... J&D) 95 95% 
LTE 4s Oct 1 19520 25 34  - May t 1935 gu N Y O_M&N 84 ontnes S F deb 6 1946._-..... J&I 95 96% 
Conv web 4a 1900 o8 op 19 @MEN Soan $0 | Wires s Feb 16 1985-54 91 91% 
u fser A -—--- erm 4s -—<—< --<-—- eee 
Eq 6s Feb 193 phim F&A 675' 6% 
d Basis. f This price includes accrued ioterest. k Last sale. {London. nNominal. s Sale price. 











70 RAILROAD BONDS 


SOTIOCE.—aAll bona prices are ‘‘and interest” except where marked “‘f” and income and defaulted bonds. 


















































Bonds | Bid. | Ask. Bonds Bia. | Ask. Bonds. | Bid. | Ask. 

Oanadian s Oct oe 80 85 Chic & North Western (Concl.)— Detroit & Toledo Shore Line— 

Oanadian Bw Sie s8196 Eq tr 5s '32-'35 ser M (on -_J&D|b 8.50} 7.75%]|| ist gold guar 48 1953-_-_-_-- J&J3| 70 a7" 
Cons deben 4s perpetual..J&J| 51 51%|| Eq 5s °32-'38 O (yr) ohne J&D\b 8 50) 7.75%||Dul & Ir Misanbe & lst 58 1937-A&O}| 95 
20-yr coll tr 4448 1946....M&8| ----| 59 Eq 68 Jan 15 '33-'35 (yr) J&J15)0 8.50) 7.75% Duluth Northern— 100 
oll tr 58 Apr 15 1934....A&0} 80 82 Eq 648 1933-36 ser J (yr) M&S|b 8.50) 7.75% f 58 Jan 1 1 1941. ---J&I vost 
Coll tr 5s 1054 t,o eer &Di 65%) 67 Eq 6% 1932-36 K (yr)._-A&O|d 8.50) 7.75% Dulac South Shore & Atlantic— 14 17 
8 f 4s Dec 15 1924773815 67 72 Eq 448'32-'42 (yr. yr.) ser A M&N b 8.50) 7.75%|| 1st gold 58 1937_-....-.--. J&J 4 17 
Ooll tr 444s 1960_._----- J&J| 55 ----||Chic R & Pac R Dutchess Co RR 4% 1940--J&D| 6 
Eq tr 58 1944____________ J&J} 70 747 General gold 4s 1988_____- 56 is 58 ||Eastern Ry of Minnesota— 

Eq tr 44s 1932-1938 s-a__J&D\> 7.50 7%)\| Refg 4s fo34 optto 1911_-A&0| 20 21 Nor Div Ist @ 4s 1948._--A&O} ----| ---- 
Eq tr4s1 1945 s-a_J&D/>0 7.50 7%\| Sec 4s 1952 ser os . “ee 16 20 |\Eastern Tenn & West N O— 18 22 

Oaro Cent ist g gu 40 1949.-J&J|f 17 70 30-yr. conv. 4748 196 10, | il _) Baten M&N| 

Oaro Olinch & Ohio 5s 1 &D} ----| 85 Eq 6s Jan 151 Bo nIes15 b 9%)  8%||Bast Tenn Va & Georgia— 60 72 
Ist cons 6s 1952 ser A_J&SD15|. ----| 60 Eq tr 58 1932-38 (e-a)_...J&D|b 9% 87%||__Oonsol 1st g 58 1956_.--- &N 80 85 
Equip 5s 1932-1937 ea_-A&O|D 7 6% Eq tr 58 1932-'34 (s-a)_.__A&O|b 9% 8%||Elgin Jol & East 58 1941.1 MAN 
Eq 58 1932-1933 s-a___._- &Dib 7% 6%|| Eq 4s '32-'42 O (yr)___-J&I|0 9% 8%\\|Elmira & Williamsport— =0 75 
Eq tr 68 1933-'35 (yrly)_J&J15\0 7% 6% Eq tr 4 oy! pa b 9% 8% lst 6s 1910 ext at 4% 1950_J&J 80 90 

Oart & Adir ist 4s 1981 oR: &D) ----| 70 ||Ohicago St Louis & NO— Income 5s 2862-_.....---- & 

Oatawissa cons g 48 1948..._A&O| 77 Con g 5s June 15 '51_-_J&D 1 6034} 81 ||El Paso& RI List gut 58 1951_J&J3| ----| ---- 

Oent Ark & Ea Ist 581940 0p J&J} 40 45 Con g 3s June 15'51 J&D- 15 40}4| 75 |\El Paso & S W 90 

eee) ieee eter fx ieee <a pons 

0 ic --<-- 
lst M g 58 Nov 11945.-.F&A| 50%} 60 ||OhicSt Paul Minn& jaahe— Prior lien gold 48 1996_...J&J 3 K Bf % 
ered $1,000 & $5.000.-| --;-| =---|| Eq 6s 1933-'35 Gam)... -3&I15 90 95 Gen lien gold 4s 1996_..-- J&I 30 
Cons gold 5s 1945_.---_. M&N} 15%] 30 ||Ohic Terre Haute & South Conv gold 4s 1953eer A_-A&O| --- 30 
tered $1,000 & $5,090 -5 ----| <-->] Ist & ref g 5s Dec 1 60 opt ptJ&D 26 32 Series B 1953_.__.___- A&O = 
Ref & gen 544s 1959ser B-A&O| ----| 19%|| Inc mtge 58 Dec 11960..M&S| 15%| 19 Series D 1953_.------- A& ig3z| 16 
Ref & gen 58 1959 ser O-_A&O} 15 17__||Chic Un Stat 1st 4s 105 as 89 91%)|| Ref & impt m 5s 1967---MEN i 13% 
Eq tr 448 '33-"40 ser P(yr)M&S!0 7.25) 6.25%/| 1st M 5s 1963 series B_____ Jas .----{ 06 Ref & mtge m 5s 1975..._.A&O a8 87 
Hid tr 4740 32-'40serQGT) MEN? 7-521 6-222] Ist M 6140 series O 1963--J&3| 103 | 197 || Ha tr 60 1983-35 (oat J FS 98.50% | 7.50% 
Eq tr 932-°38 (yrly)--J&D|> 7.25) 6.25%|| Guar gold 58 1944________ J&D| 86 95 Eq 4348 '32-'41 LL (s-a)__M Si83 e| 7.50% 
Ohat Div old 4s 1951_-. 15 50% ||Ohicago & Western Indiana— Eq tr st 8 1932-43 Gay oman -50%| 7. 4 
Macon & & 58 1946.-.J&J| ----| ----)| Oonsol gold guar 48 1952...J&J| 55 60 Penn coll g 4s + 11951--F&A 7 | 75M 
Mid Ga& Atl let 60 1947--3&3| ----| 2--|] Tet @ ref O3ge 1962 A---M&S| ----| 7634||Erle & Jersey 8 f 6s 1955... -J&J d 
Mobile Div g 58 1946_-__-- J&I} 15 40 ||Choc & Memph 5s 1949_-_-__- J&I} 50 70 = ||Erie & Pittsburgh— 87% 
nee Div Ist g 58 1945.__J&D ---- ----|/Choctaw Oklahoma & Gulf— + pay us S348 ser B 1940. _J&J 8514 o-oe 
Ocean 8 8 let 58 1943... J&J| ----| <=---|| Consol gold 58 1952_...M&N| ----| 77 || Series O 1940__...-.-.__- J&J} 3° 907 

Oent New Eng ist qu 481961 J3&J| ----| 59% /|Oincinnati Hamilton & Dayton— ites &NA is 4s 1933 J&J 2 

Oentral of New Jersey— General 5s gold 1942_.._.J&Dj| 60 =-—= verry tke 1934-..-. S&3j ----| ---° 
Gen M (now Ist) g 581987 J&J| 75 76 2d mt e old 438 1937...-d&J| 70 89 ea JaJ| ----| ---- 
Gen R 4s 1987_.___.- -J&J| ----| 80 Olpe: In t L Sh Line Ry— da Genteci & Peninsula— 30 45 
Eq tr 6s '33-'35 (yrly)--J&J15|0 6.50, 6% % ~6y ar 4s 1953____- A&xO| ----| 55 Ist cons 58 gold 1943_.__-- 3&3), 3 
Ea te 434u 1082-41 ayer b 6.30! 5.80%|lo ors SFR Brat nl ‘Aug 36._O-F| 70 ..--||Florida East Coast 43s0°59_3&D|S 40 “232 

Central Pacific— Ind & West Ist bet 5.M&N| 45 55 Ist & ref 58 1974.__.___- M&8 3% : 
1st 4s g guar 1949_____ 52%, 54% on Leb & Nor 4s lode a M&N| 74% = Fpl Certificates of deposit ---.-- I “2 85" 
let gguar 4s Oct 1 1964..-A80| ---- 63 {lCine & Musk Val 4s 1018-—"FEA 70 75"™| Eq 4}4s '32-35 G (e-a).--A&O| 75 +4 
Guar g 5s 1 1960... Wop ener F&A| 3244) 35 ||Oin NO & Tex Pac Ry— Eq 4s 52°41 H (e-a)--_M&s|} 75 oS 

m Euro uropean loan 4s 1946_M&S| ----| ----|] Eq tr 5s 1932-38 (yr).--A&O|d 8 7%)||\Fla So ist g gn 48 1945... _- J&J} , 65 50 

Ocnt RR Bkg 5s 1937 ----M&N ----| 45 North 1st g 48 1 Bi as ----|  ----|]Florida West Sh 5a 1934...-J&IJ|\f ---- 

Central Vermont Cincinnati Union Term Co— Fonda Johnstown & Gloversvy— 75 
Eq tr 5s Apr 26 1330 e-a.-A&O b 9% 8%|| 1st M 4%s 2020 ser A__..J&J| ----| 95 ist cons ref 6 4348 1947..-J&J es 
Eq tr 56 Dec 14°32-'44 (yr)---.|0 9% 8%|| 1st M 5s 2020 ser B______ Jas\...----| Gen ref gold 4s 1950_----- J&J}, 40. "Big 

Ohar & Sav gen 7s 1936___--_ J&JI| 104 ----|/Clearfield Bitum Ooal—See Ind &| Misc. Ist cons ref 4s '520pt_.M&N|S 64 

Oharl & W Car Ist 58 1946..A&O 60 ----||Clear & M ie | 5s ¢ 1943__J&J ee 79% Amended Ist con 4%s 1982 8 

tenuga e & Iron Co—See Ijnd & Mitsc. Cleveland Akro n& Saebas— we *32 and 4d 37 coup) 5 5 

tR uth g5 58 1947_._J&J ---- ---- lst & 4s 1940___F&A ---- ---- Dodge Des es & Sou— 1 3 4% 

Ohattanooga Sta 4s 1967 -J&J| 66 72 |iOlev Sine hic & StLoule— | |. | _. Il Iet Se 1938_.........___- 3&D 

Ohesapeake Dor See Misc Bon|ds General 4s gold eR J&D| 30%) 75 |itt Smith ras West Ist g48'54._A&O} ----| ---- 

Ohesapeake & Gen M 5s ser B 1993_-____ I&D cone 95 Fort St Un Wy.g Det ‘1921 eg ose core 
1st cons ae ¢ oe aed M&N| 96 97 Ref & imp M 6s ‘41 ser O. J&J ----| 70 |B Worth & oe 9634 
General ise 19%? 1992__._.M&S —— 75 Ref & imp M 5s 63 ser D__J&JI oo-- 50% Ext at 5is% Ba J&D ---- 9454 
Ref &impt 4%\s1993serA A&O} ----| 62 Ref & impt 444aser E1977_J&J| ----| 35 || Frem Elk oV 196 1655 "AKO ---- 

Ref & impt 44s "95 ser B J&J|_ 7434) _7934|| Oairo Div ist g 48 1939__-J&J| ----| 90 ||Galv Houston & Henderson— 60 
Eq tr 4448 32-40 W (yr)_A&O|D 6.29 $759 O W & M Div ist 48g '°91_J&J) ----| 75 ist M 58 1933_-..-.-...- A&O| t57-| 65 
Eq tr 5s 33-’ (yr ~---M&S15|b 6.25 $769 ae L Div Istcoltrg4s’°90 M&N| 68 ----|/Galveston Term 6s 1938....M&S| 6 6 
Eq tr 534s '32-'37 (yrly)-_J&D|b 6.25) 5.7 & Col Diy ae lst ¢'40_M&S 71%| ~.--||Genesee River 66 1957____.- J&I " 43 
Eq tr 68 1933-35 (yrly)_J&J15|/b 6.25) 5.75% ie V Div ist 4s '40_J&J ---- 96 Ga & Ala 58 Oct 1945_-_____ aif % 35 
Eq 648 1932-'35 (ann)_-.J&D|b 6.25) 5.75% Equip A 6s 1932-1935 -______ 7% 6%|\\Ga & Ala Term Ist g 58 1948_J&D|f 10 
Craig Valley Ist 58g 1940_J&J} ----| 9934|/Clev Colum Cin & Indianap— Ga Caro & N Ist 58 g 1929__J&J 20 45 
Potts C 946_..._- J&J| ----| 88 Gen cons gold 6s 1934_-..J&J| ----| 98 Ext at 8% to July 1 1934..... J 
R & A Div Ist cong 48'89_J&J}| ----| 80 |iCleveland Lorain & Wheeling— Georgia & Florida RR— 2 
con g 48 1989_____-. 54 70 Cons now Ist 58 1933...A&0| ----| 98 1st M 6s 1946 ser A__.__- M&N| ---- 5 
Warm Spr Val Ist 58 g°41_M&S| 85 993%4|| Gen M 5e 1936_-______. J&D)i ----| 90 Ctfs of deposit............ ---- 
Elevator Co g 4s gu 1 --A&O ecee ----||Oleve & Mah Val g 5e 1938_J&J oo-- 95 Inc deb 68 1952._--.......-- J ---- “oc 
West Poc Corp lst 4160'45 F&A .---| ----||Clev & Marietta 4148 1935.M&N| ----| ----|/Georgia Fla & Ala RR— 15 28 

Ohesapeake & Ohio Northern— Cleveland & phages 5 Pm lst M & ref 68 1952..-_-.-- Faal\s 9 
1st 5 guar______- A& ----| ----|| Ser A 434s gen gtd 1942...J&J| 88 ----||Ga Mid Ist g 38 1946____-- A&O|_ ---- 63% 

Chesterfield & Lanc 1st 58 55F& -~==-| -=---|| Ser B 4s gen gtd 1942--A&0|} 88 ----||Ga RR & Bke ref 66 1951--A&O} 57 -- ” 

Ohic & Alton 1st t s '1950- oad — Int red to 34 %---------_-- 80 -~--|} 48 Jan 1 1947_..._______- 

RR refundi 949__ ov 37% 42 Ser O 348 gen -M&N 73 80 Ga Sou & Fla Ist g 58 1945. _J&J 35 
Equip trust £3, 15 °32-'35 Ser D3 . en 1 Ot Pea 72 onne peb > 5s a i Me Sa? A&O 5 50 a 

(yearly) _..-....-__. b 8% 7% en & s 1977 ser A_F&A| 76 ind tr 434s 1932-1939 sa_M&N| 8.50) 7.50% 

Chicago Peagee & Quincy— Cleve Short t pet. -AaO deh = 75 Gou 4 & Osw ist 58 1942.-.J&D| 60 s--- 
Gen M 4s 1958____-_____ M&s} 73 79 ||Oleveland Termiaal. 2, alley— rR & Ind ext ise Modis ie &J| 380 88 
1st & ref 4i¢eserB1977_-F&A| ----| 78 1st 4s gold £1995. -— - &N| 64 69 le BD dein cetaithinath arwite 80 84 
lst & ref 1971 ser A__F&A| 70 744 i\Ole Union Terminals— Grand Riv Valley 46 1959..M&8| ----| ---- 
Illinois 2. Vv 1 Oso *49 op '29 1e¢ 73% 75 Istsf sf 8 1972 series A__A&O ama Seal 68 67 

18 Detail nll &J| 78 85}%4|| IstMs 1973 ser en. cacel, st M 3s 1962_..........J&J| 66 

Ohic & Bast ii (new co)— lst s ra diet 977 ser 9--428 -=-= 57 is 4s Feb 25 '39 Alg gu-M&N 80 82 

en M 5s May 1951-_-_--- M&N 7% 94 |iCoal Riv Ry 1st fe x "45_-.J& 70 82 1st yt Feb 15 °42 Alg on-MEN 75 79 

& Eastern [linois— Colorado & Sout Gen 48 1962 Can Gov gu..J&J| 794) 380% 
1st consol 6s gold 1934.-.A&O} ----| 68 Ref M g 4s May 1°35--M&N| 55 67 Prairie Section 48 1955-.-A&O| 55 62 

Chicago & Erie 58 lst g'82.M&N| ----| 79 Gen mtge 48 1980..M&N| 345%] 42 Mountain Sec 48 1955...-A&O} 55 62 
Income 5s Oct 1982_._..____- pie, ee Heo Ee Eq tr 6s 1933-3 38 Fear) 58 15' 93 99 Lake Sup Div 4s 1955__.._A&O 55 62 

Ohic Grt West lst 48 1959._.M&S| 28 2934||\Columbia & Port it— Grand Trunk Ry of enade— 

Ohicago Indiana & Southern Ry Ist m 4s 1949 naeelilinaieins F&aA| 85 90 Sink fund deb 7s 1940._A 9434] 94% 
Con mtge g 1956 guar__J&J aentael 70 Col & "Hock V ext 48 1948 A&O 73% 83% Deb DE 68 1 tone oo es 91 93 
Onjoago Indianap & Louisville— Col & Tol ist g 48 1955_.._.F&A| ----| 79 ee SU es F&A\|k 94 o--- 

Ref M g 66 1947 series A__J&JI 35% 45 Conn & Pass ist g 48 1943_._A&0 50 60 Grand Trunk West 4s £1950_J&J 35 ---- 
Ref M g 58 1947 series B__J&J 35 42%|\Conn River gold 48 1943_.__.M&8 50 55 lst g gu 48 $ te APE 1 1950__J&J 50 “772 
Ref M g 4s 1947 series O__J&J| 35 cial Connecting ¥ (P ila)— Eq tr 58 Dec 14 °32-'43 (yr)..--|0 8.50) 7.50% 
Ist & gen 58 1966 seri -M&N nomena 22 1st 4s Mar 15° 51- Ma515 80 85 Grays Pt Term g 5s 1947_._.J&D 50 ---- 

st & gen 6s ie! *66 ser B J&J 18 25 oft or nye i jot & 8°42_J& 17 17 %|| Great Northern— 
ulp tr 68 '33-'35 (yt) --S&I15 90 95 ||\Cuba ER Ist g 5a 1 ehion J& J 20}4| 22 Gen M 7s 1936 series A-_.J&J| 50 574 
Monon Coal gu 5s °36 opt J&D ahead. <i lst1 & ref g 7s rs sr A_J&D} 29 33 Jet &refg4%e'6lopt'41_J&J| 62 74 

Ohic & JO Ry Ist 5s 9 1936. - -J&J ----| ----|] 1st 1 & ref 6s 1936 ser B__J&D| 26 37 en M 5s 1952 ser B_..J&J|_  ---- #79 

Ohi Lake Shore & Eastern— Imp & equip 5s 1960. ---MAN 15 17 Gen M 5s 1973 ser OC... - &J waie= 503 
lst 4740 1960 a Re gis ste J&D oti Aste 93 Dal & Waco ist gu 58 1940_M&N neon — Gen 4}4s8 1976 ser D_--_._- &JI thon 47 

Ohic Memp & -I&J| 30 33 ||/Danb& Norwallc 4s 155----J&D =---| ----|]| Gen 44s 1977 ser E_.... J&D| ----| 47% 

Ohic Milw St pau & pee RR— Dayton Unio 1949___._. &dJ 75 80 Eq tr 4s 1932-1939__._-_M&8|b 7% 6% 
50-yr 58 1975 series A= -- FRA 15% 16 ||Dawson Ry & ‘ x Coal 5s 19517238) 70 90 Eq tr 4448 1932-1940 D (yr) J&J|D 2% 8% 
Oonv adj 5s Jan 2000---_-_- &Oif 3 3 %}|| Delaware Eq tr 58 1932-1938 (yr) -- &Bib 7% 6% 
Geng # A Ma y 1 098077 NaS 50 51 General lies ee &J| 9944) 100 Western Fruit Express 
so edt, B 1 1989__J&J anal 55 Del & Bound Be 33. 1955- rea sean cused Ea 5s J’ne 15°82. 39 (yr r) J&D|07.50% 6.50% 

ike May ‘80 series O-J&3| -2--| 60 |\Delaware & Hudson. tr 4348. 1939-1940 J&D|07.50%| 6.50% 
22 444s May '89 ser E__J&J is essen 56 Conv 58 1935_....-.----- A&O 87 93 Great pL Ry of Canada— 
Gen r 4 May 99 serF_J&J| ----| 68 lst & ref gold 48 1943__..M&N/| 61 64 Cons 48 1934 opee to 1914__A&O|} 65 75 
Eq ith "82-43 E & (yr) -J&g b 9 8% 15-yr g 544s May 1 '37._M&N paps 79 Greenb Ry Ist g gu 4s 40._M&N 87% es-- 
Eq 4s'32-41G &H -—J&J\b 9 8% Eq 6s Jan 15 '33-"35(yr) J&J15| 97 100 ||Green Bay & West debt certs A__|f 20 40 
Equip tr 6e 1933- 5. &I15\b 9 8% D Riv RR & B gug 48 1936_F&A| -..-| -..-|| Debctfs B__......_........_. ir: 31% 5% 
Equip tr §s'32-"40serB(yr)F&Alb 9 8%||Del R Ter p mg 58 1942_._M&N PR i ..--||Guantanamo & Wes tern— 

Ohicago & North Western— Ex p mon g 5s 1942__--_-_- J&J}  ----| -.--|| 1st M 6s 1958 ser A______. Jijk 14 _— 
Gen M 3s £ Tl occa M&N he 5 Sib 45 Denver & Rio Grande Western— Guayaquil & Quito. ist a "32 Pry ‘| 12 
Gen M gold 4s 1987_____ M&N| 36 48 Gen income 5s Aug °55.-_F&A 8 8%4||Gulf Mobile & Northern— 

Stm non-pay Fed inc tax 36 50 Ref & impt 5s 1978 ser B_A&O 12 14 lst 544s 1950 ser B______- A&O 18 30 
Gen M 5s '87 stpdinctax M&N| 62 72 Eq tr 4348 1932-42 (yr)_-_M&N|b 9 8%|| 1st 5s 1950 Serles O______ A&O| 10 20 
Gen M 4%s'87stpd inc taxM&N 60 67 Denver & 74 SO gall tulf & Ship Island RR— 

Gen M 4}48'87stpdinctaxM&N| 62 ----|| Ist con g 4s 1936__------- J&I} 35 37% aun ref & term g 5s Feb '562_J&J 10 20% 
Sinking fund deb 5s 1933_M&N 55 70 Ist con g 4348 IGOR. wnesee J&I| 35 42 ulf Terminal of Mobile— 
15-year 6s ) Mar 1990..-0e8 55% 63 Denver & Salt Lake Ry— oa mtge g 4s 1957 gu____- I&I 50 60 
let & ref May 209 2037....J&D age, 29 lst mtge 6s 1066 ee ee 80 Aarl R ortch—See N Y N |H & Hajirtford 
ist & ref 435 ay 2037._J&D hiss 23%%|| Ine c mise ee ee eeres ae Hoboken RR & Term Co— 
let ref Aine May 20370 J&D| 21 27 ||\DesM & Ft D ist 48 1935--J&J|f 214) 25 1st lien s f 6s 1947_ -_M&S|f 7 eats 
4%s 1949 ser A._.M&N 8% 9 Certificates of deposit... -_--- 2 25 Certificates of deposit ..._- a eine 
Des Plaines Val 43448 1947__M&S|f 2534 45 Hocking Valie a; 
Det & Mack pr lien 48 1995. J&D Preseli 34 lst cons gol 8 s 1999_._J&J 66 72 
pat ertgese s fold to) 1995..-.J&D|} --..| 35 Eq tr 5s 1993-16 8 (ann)-A&O|b 7.00 6.25% 
un 4740.19 1gu..--M&N| -_.--| 75 Eq tr 5s 1932-1939 (yr) ey b 7.00) 6.25 
Detects Teteke & Wonton Eq tr 6s '33-'35 (yr)-...3&J 15|b 7.00] 6.25% 
lst 58 Mar 1 1964__-._--- J&3| 50 65 | 




















b Basis. f This price includes accrued int. k Last sale. | In Lendon. m Doilar per 500 francs per £20. n Neminal. r Canadian price. s Sale price. 





RAILROAD BONDS 


BOTICE.—Ai. cond prices are “and interest” except where marked “f" and income and derauited bonds. 
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Bonds. Bid. | Ask. Bonds Bid, | Ask. Bonds Bid. | Ask. 
Holidaysburg Bedford & OCumb 1 & N Y Ist 4s 1945.._M&8/ -_...| 80 ||Mo Pacific RR (Concluded) 
ist M g 4s 1951 ome Sane J&I 75 86 Lehigh & Wiikes-B Coal—SeeInd/& Misc. lst & ref 581978 serG_..M&N| 22% 25% 
Housatonic con 5s 1 O87 7 MeN 79 Le East Ist 5s 1965----- O 61 70 st & ref 5s 1980 ser H._A&O 22% 24 
uston Belt & Term 5s '37_J&JI 84 $5 Litchfield & Mad lst 5s °34-M&N 65 75 lst & ref 58 1981 ser I._._.F&A 22% 23 
Houston East & West Texas— Little Miami guar 48 1962-.M&N| ----| 85 Conv g 5s 1949 -M&N 7 7¢@ 
lst 58 g May 1 1933_..._- M&EN isum 90 ||Little bes # or & Hot Spr West i ecured 5%s 1932-1956._.__J&D 6 10 
lst gu g 58 Mar 1933_____ M&N ----| 99%)| lst 4s 1939 guar_-_---- &J} 50 70 Equip trust 5s 1983. 40(yr Re b 9%| 8% 
Houston & Texas Central— Long Bock 6s con g 1935-.-A&O| 93 98 Eq,tr s ‘32-44 F (yr). _M&N|b 9 8% 
lst lien g 5s 1937__.____._- I&IT 8534| 100 Long Island—Unified 49M&S 73% 78 Mo Pac (old)—Gen 4s 1975 M&S 9 3 9% 
Hudson & Manhatta Refunding g gu 4s 1949-..M&S go 72 Eq 6s 1933-36 (year).__.F&A|> 9% % 
ist gold 58 1957 opt.....-F&A| 60 | 625¢ Gendins Sons 1938... 3&D 87%4|| Ea tr 6s "83-35 (vear)--J&J15}0 9% 8% 
Adj inc up to 5% Feb °57-A&O| 2854] 2914]| 4s gold 1932_..----.----- J&D 99% Sieg 7s ext to July 1938 a 
= M 44s 1957 Cony, ry sco¥e 68 2 Debenture gold 5s 10 ak ae Sy, ne HS SEG 52 844% 
Huntingdon & road T Debenture gold 5s 1937-_M&N| 60%! 70 anes < é Birm pr lien 5s 1945. _J&J aa 
ist ext 6s Mar 31 °40A-A&O| -...| ___ Equip tr 5s 1932-39 Gn) --A&O | ‘300 © Mee as. -cekcccssesounen ee 
2d M ext 6s 1940 ser B__-F&A| --..| -...|| Equiptr 6s 1932 (yr)----- F& 95 100 Gen M Mi & 48 1945_---..-.- / | gaat Bee 
3d M consol! 5s Mar 31 '40_A&0 ewe _._.|| Montauk het es See J&IJ 1 eee Te eee: SRM A sect & 
Ilinois Central—lst g 4s Sivas 70 82 North Shore Branch— Mob & & Ohio, gen 48 1938...M&B| -.--| 62 
lst gold 3%s 1951____._-- J&I 62 80 1st cons 5s g Oct 1 aaah Y 100 100% Ref & impt ry gs 1977_.._M&8| - 6 8% 
Main L ext Ist g 344s °51_A&O|__ 62 _..-||L 1 City & F con 58 1937--_-M&N/| 80 --.-|| Secured fs 1938--.---.-. s 7 9 
lst M £3s eviGinces = &S| lf... ..-.|| Louisiana & Arkansas— Eq 4 5 33-41 O (yr)_-3&I15}/5 9% 8% 
let BM £48 1051........... oe ee ee er La eee 20 21 Eq tr 5s 1932-'38 (e-a)_._.__M&S|b 9% 8% 
bonds £3 4s 1950__.__- J&I)| If --.. ....||Lousiana & North Western— Eq tr 5s 1933-39 (veaiy-— Jes b 9% 8% 
Coll trust gold 4s 1952._._.A&O 30 32 lst M gold 5s 1935------- _A&O 20 23 Montgom Div dobe 1947__F& eee 49% 
Ooltr LNO *63-M&N; 25 30 ||Louisviile Henderson & St Louis— bs Moh & Mal 4s 1991_--_---- Mas ac=a|. 0% 
Ref mtge 5s 1955_-_--. -- a pec Bp lst mtge Bold 5s 1946_--_- J&J) 65 75 Consol gold 33¢8 2002_....M&8} 50 ae 
Ref g 4s — opt 1918. M&N 35 40 ||Louisville & Jeffersonville Bridge Monongahela Sou 5s 1955._A&O 95 se<s 
Pur lines teas se | hoped a. 40 Guaranteed gold 4s 1945..M&sS cone 73 %||Mont Cent Ist g 6s 1937..._J&J PEAR 9634 
Jt lst ref M ( OsL Louisville & Nashville— ist guar gold 5s 1937.._-__ | eee’ ie 
QO) 5s 1963 oe RS. D 25% 28 50-year gold 5s 1937----- M&N ence 94 Mont Wyo & So 5s 1939 __..M&$ 2 28 
Ser B 58(£100 & £200)'63J&DI if 55 65 Unified gold 4s 1940------ J&T 6 73 ||Montour RR Ist 5s 1963 - . - &A 92 adoo 
ser 44s 1963-_-_.- Di 22%) 26 lst & ref 544s 2003 ser A-__A&O|} 54 59 ||Morgantown & King 
Gold 6s J y i ae J&I 35 45 1st & ref 5s 2003 ser .B_.._A&O 47 35 st mtge 5s 1935_._-_----. &J es 75 
40-year 4%s Aug 1 1 --F&A| 20% 23 Ist & ref 434s 2003 ser O-_A&O| 34 44\4||Morris & Essex 3 %s 2000___J&D 65 73 
Eq tr 434s 1932-1939 K__F&A/b 8.75 8Y pC Ree ce. oe A-O} ----| Constr’n §8 1955 ser A__.M&N| ----| 91 
Eq tr 434s 1932-1940 L_..-A&O|b 8.75 8 Kq tr 4448 1932-37 (year)_J&D|D 6.50 6 Constr’n 43481955 serB-M&N| ----| 68 
Eq tr 4548 °32-'41 M (s-a)-_M&N|b 8,75 8 Baulp 6s git (year) M&s|b 6.75 6%||Nasnville Clastencogs & St — 
Eq tr 4448 1932-41 Ser Ob 8.75 8 tr 68 33-'35 (yr).---J&J15/0 6.75 6%|| 1st M 4s 1978 ser A_____- P& 485%; 55 
Eq tr 248 '32-°36 (yr) O__J&J|b 8.75 8 ia K & Cin Div 4s 1955. _M&N ---- won Eqtr4\s 1932°37 < eaii-ARO b 8% 7% 
Eq tr 59 1932-38 ser J-__ d 8.75} 8%] Pad & Mem Div lst 4s 46_F& ----| 87. ||Nash F & S 1st gug 5s 1937__F. ----| 82% 
Eq tr 6s °33-'35 (year)._.J&J 15/b 8.75 8% 8S E & St L Div 68 1971_M&8S ar _.--||National Rys of Mexico— 
Equip 6s 1933-1934 (yr)_FP&Al|b 8.75 8% 2d mtge 3s 1980___---- eo ie Prior lien g 44ssf 1957--J&I|f 1% 1% 
Equip 7e 1932-1935______ A&Olb 8.75 8% Mob & -— 4s 1945__M&8 oo-- 84 Gen mtge 4s 1977______-- A&O|f 1% 2 
Cairo Bridge 4s g 1950..J&D| 48 ..-.|| Southern Ry joint Monon coll 6% g notes "15 ext to'33_-J&D|f 1 2% 
Liteh Div ist g 3s 1951---J&J} ----, Le old 4s, 1952.-.-_~--_- J&J, <----|. 38 6% g notes £ "15 ext to "33_J&DIf 1 2 
Louisv Div 34s g 1953--_J&J| 30 55 LEN Term Istg4s°62 ga J&D|. ----| _---||Nat RR of Mex 44s 265&J|\f 1 3 
Omaha Div Ist 38 g 1951__F&A ths de 40 ||Macon Dub & Sav 58 1947__J&J\f 12 ae td at old 4 ) Eee &Oilf 1% tan 
8t Louis Div 3\%3¢ test aed 35 51 Macon T 58 1965_.._J&JI 55 65 ansc Branch Lines Co 
8t Louis Div 1951_...J&J| 35 ..--||Mahon O RR Ist 5s 1934-..J&J| ----] 101 ‘ist Msf4ie1955------- A&O|K 75 Pre 
Sp'field Div ext 334s 1951 a3 50 78 }4||Maine Central— Naugatuck Ist 4s 1954_-_--_- M&N wtoel see 
estern lines g 4s 1951___F 51% 85 lst & ref 44s gr ee cee J&D 40 45 ||New Brunsw Ist g 5s 1934___F&A t 99 102 
Id Bim & W ext 4s 1940___-_ 75% ae lst & ref 5s Dec 1935--_--- J&D 40 45 Cons deb 4s = ----J&J 71 77 
ndiana Harbor Belt RR— 1st & fof 6s Dec 1935____-_ I&D 50 55 ||New Eng cons 4s 1 e. ---J&d 36 70 
Genl — $ Pag? ae See 70 --||Manila RR Sou Lines 4s'39_M&N 57% 63 Consol = July t 1 e-- gee 71% ogee 
Gen m | eee &J 78 es 4s pea ext to 1999 N Hav & North 4s 1956 gu__J&D 5 70 
Ind Ili & 5 fe stg 4s 1 195022 23aS ie 85% ine Govt gu_..._M&N ==-- 524 )|N ; jones lst 4s gu 1986 __.__P&A ane ae 
(indiana aapese sinuing PPund g 7s 1937 --M&N 97 99 |INJ & NY ist m bs 1950.-M&N| ....| ---. 
Gen & refg 5s 1965 ser A__J&J beds 85 ||Mantitoba 8 w 1 5s 1934. w---| 97 Gen 5s Jan 1 1933-_-_---- T&J aalives Sistem 
ae eae ----| -.--||ManitowGB&NW3 e'4i--- Je) ----}| ----||New Lon Nor lst 4s 1990... Jad 65 coe 
Ref & i 1980_....J&J} _.-- ..-||Md Del & Va 5s 195. ----F&A|S ----| -.--||New Mexico Ry & Coal Co— 
Indianap & z it 4s 1956__J&J bine 72%||Maryland & iy lst g ry ‘51_M&8S 35 ist coll tr g 5s Oct 1 1947__A&O ode 78 
ertee ace See Public Utility Mason Clty & Ft Dodge— lst & con & coll tr g 5s 1951A&0 neuen Te 
Inter Rap Tra. Securities. ist M gold 4s 1955..-_..- J&D\|f ----| ----||New Orl Gt Nor Ist 5s°55._F&A} 12 13 
internat-Great orth Ry— Memphis Union Station Co— New Or! & Nor East 6s 1915, 
Ist M g 6s 1952 corte A._J&JI 14 19% wat gu 5s Nov I L 1900-- Man 70 75 Extended at 5% 1940_...M&N 90 95 
Adj M bs July 1952 eer A.A pe 2 3 eridian Term 48 ‘55 -M& 60 ----||_ Ref & impt 4348 '52ser A_.J&J| 24 45 
lst M 5s 1956 series B___- 13 18 nt ree Internatio — New Orl Term ist 4s 1953_._.J&J} ----| 60 
lst M 5s 1956 ser C_______ 13 18 Prior lien 44s 1947____-_- M&Slf ---- .-..||/New Orleans Texas & Mexico— 

Eq tr 4s 1932-42 oe 4 b 9% 8% lst con gold 4s 1977 PRUE: M&S Non-cum inc 5s 35 ser A.._A&O ie ab oe 84 
internat Rys (Central Amer cash warr & coup)..../f 1% 3 lst 5s 1954 series B_____- A&O} 18 20% 
1 M 5s 1972 opt_-_..-- 30%] 40 Sept 1 1914 coupon on. .~.- ----| -.---|]/ IstM 5s 1954serles A_.A&O} 16 20 

1 aed 6% notes 1941_M&N/| 28 39 Sept 1 1914 coupon off_____ ----| -.--|] Ist 5s 1956 series O_____- &A| 18 31 
6% n ten Basaprseme ita 20 30 ||Mexican North let poe J&DIS 1 3 lst M 444s 1956 series D__F&A|. ----| 20 
Cee ret rive i: as P&A 18 20% ninee Central— Eq trust 4s 1062. 42. -ABO b 8% 7% 
lowa Cent Ist g 58 1938____- J&DIS 2% 3% ef & impt 4448 1979ser O_J&J| 50 75 ||Newport & bY ncinnati B: 
Certificates of deposit_____- , oS 7 ry 5s Kal &S H 1939__..M& 1 eo eee s 1945 near ied 67%; 89 
let & ref g 4s 1951__-__--.- M&sif % 1%]|| 1st mtge M Afr L 4s 1940__J& ----| -.--.||/Newp & Ist 58 “41 S| ees 
Otf of dep __-.__...... f % 2 168 8 1es7JRI10 ---- _...||N Y¥ Bay Ext R lst 5s g 1943_J&J ---- *--- 
la Minn & N W Ist +3 48 193 1935 3&3}; ----| 65 Ist g3sJ L & Sagi951-_M&8| ----| 74 ||New York Bkiyn & Manh Beach 
Jacksonv Gainesv & lst gold 3 4s | eg &N| 70%) 73 westge old 58 1935_..------- even, O87 
lst m 68 1951..........- A&O/S ..--|  ~...||Middiesex ist 58 1942_M&N|_ ---- beANT a ork Central RR— 
Jacksonv Ter iS 5s gu 1939 J&J cndiieas ~--.||/Mid oe a Unionville— Conv deb 6s 1935.-----.-- M&N ---- 38% 
Ref & ext 6s 1967_.__.___- ecce ----|] Ist 6s 1933......... -—M& ---- --.-.|| Cons mtge 4s 1998 ser A__FP&A a ee 57% 
amestown Frank & Clearfleld— 2d M adj inc 6s 1835777“Man P Soca ..--||New York Central & Hud Riv— 
lst g 4s 1959 guar________ J&D} ..--| 78 ||/Midi RR 4% franc bonds Ref g 3s July 1 1997__-_J&J} 68 69 
Jo Union Station— {Fore series) 1960... J&D/|h 480 ----|| Deb g 4s '34 tax-exempt_M&N| 53 59 
et g 43448 1940 Sear op.-M&N/k 83 aietois of Ry) J FP 6s 1910 Deb 4s 1942 tax-exempt..J&J| -.--| 76 
KA& Gr R Ist 5s sse8 real & eee (gece acca —s 7 5%, to (ete A&O| ----| 42 Ref & impt 44482013 A-_.A&O} 32)4| 34 
Kal & W Pig n 2 ¢. aie J& 95 * sah it a Mia im . 1943_._.A&0 31 34 Ref & impt 5s 2013 C_..._A&O 374% 41 
Kanawha Br & Ter 5a1948-.A&0| —---| 8 spr 1 53 3 ser A Septif 8 | 12 || LScoll tre 3348 1998....F&A| ----| 64 
Kana & Mich Ist 4s 1990___A& 55 92 og t= BiG i. <2 2 ah Gaal wie M C coll tr 8s 1998_._._FP&A ---- 63 
Eq tr 6s 1933-35 (yr)---J&J 1 96 99 ||Millen & § Ba 5s 1955---A&O Diouk © ‘ewe q tr 7s °32-35 (year) _- 5|2 6.75) 6.25 
mawne & W Va 5s 1955_-__J k 43 ----|/Milwaukee & Norther Eq tr 6s ‘33-35 (year) .-J&I15 b 6.75) 6.25 
Kan City Ft Scott & Memp lst ext 4s i938 (1880) --J&D jane aR © L eq 5s ‘32-37 (yr)-J&D 9 6.75) 6.25 
Ref g 4s 1936 guar_____- A& 38 39% Cons 6s 1913 ext at 4 NYO L eq 5s '32-°39 (yr)_J&D|O 6.75) 6.25 
K O Mem & Bir 1934__.__M&s Saeed 74 to 1934 (1884)______ — 74%4)| NY eq 44s °32-'37(yr)M&8|0 6.75) 6.25 
Income 5s Mar 1 £906... -Eags ee ne os 68 Mil Sparta & NW ist fe 1947M&S ence 59 NYO Lines eq 4s Mar 15 1932 
Sl isncaly ecules incident &S} ----| 68 ||M& cate bine, et eee sonal osee to (year)..... M&815)o 6.75) 6.25% 
Kan City Sou—Iistg3s1950A&O} ----| 45%%||Minneapo it Lo NYO Lines eq 448 '33-°35 J&J|5 6.75) 6.25% 
Ref & Impt 5s Apr 1 1950._J&J 35 36 lst 7s°2 OT i at 6% 1932__J&D 65 eis NYO Lines eq 44s '32-" 

Eq tr 6s 1933-35 (year)..J&J15} 93 98 ist consol goid 581934...M&NIf 2 3% M nonsense 15|0 6.75) 6.25 
Eq tr 5s 1982-88 (year) 3 ) M&S} 93 98 Certificates of 'd deposit. ____- ee 10 NYO RR eq 4s '36-'32._J&J/> 6.75) 6.25 
Kansas City Term Ry— lst refdg gold 4s 1949____M&sif 1% 2\%!| NYO 4s °32-"45_M&N|9 6.75) 6.25% 
gist 4s 1960 opt 1930_.._J&J 78% 79% Ref & ext 5s Feb '62 ser A_Q-F K% 8 NYO&StL md & 1937.._A&O 52 68 

& Pac Ist 48g 1990.-F&Alf ....| __<- Certificates of deposit. ____- aes BS 6% gold notes 1932...... &O| 2235) 24 
Kansas Oklahoma & Gulf— Minn St P & Sault Ste Marle— Ref 544s 1974 ser A_____- A&O| 14% 1336 
Inc 6s sertes B Jan 1949_..-Jan|/f -.-.| -.-.|] 1st cons gold 4s 1938______ J&I} 3834) 39 Ref 44s 1978 ser O____.. &S}, 12%; 13 

Ist M 5e 1978_.--.-___.-. &J} 45 _..-|| 1st cons gold 5s 1938______ p+ | Riese! ae quip tr 434s 1932-"44 (yr) F&A} 9% 8a 
Kentucky Cent 4s g 1987-..-J&J| ----| 6934|| 1st cons 5s 1938 gu int_---J&J| 4134) 42}4|| Equip tr 5s 1932-38 (yr)-._F&A|D 9%) 8% 
Kentucky & Indiana Term RR 2d M gold 4s guar 1949___J&J 5 40 ||New York Oonnecting RR— 
lst M 448 1961 (sterl -I&J Ist ref 6s 1946 series A____ Jeos 20 lst M 44s 1953 serles A__F&A 65 727 
accr int at exch rate 4. --| <---| 78}4|| 1st ref 5s 1978 8 ser B..-J&J eou-| 40 1 ¢ auee 1953 series B..F&A) 55 67 
Sempd sccr iné at rate 4. 866 30 --.-|| 25-year 5%s 1949__.____ o--2) 2 ie Jot 40 ans § 1947.._.M&N| 78 os 
oS Rp eee’ Sas &3} -..-.| _-___|| Eq tr 4s 32-38 ee -- aie b 9% 8%||_ 4348 3d |, &S8; ----| --- 
LE Det Riv diss 1082--FeA) =~") 2-22] Ka tr 444s 1932-36 (Ga)-MAN|> 9% 8% Gr Lakegug6s1946-M&N| 20 | 7534 
Lake Erie & West 1st 5s ‘3 46 5 Eq tr 5s 1932-'33 (s-a)____M&S|b 9% 8%||N ¥ & Har lst ¢31402000--M&N| 68%) ---- 
old 58 July 1 1041. --3a3| ~°_| Bo Eq tr 6s 193235 (year) M&S|0 9% 8%\|N ¥ Lack & 
m hore & Mich South— Mst -&SSM & Cent’ ermR lst & ref 58 1973 ser A.-..M& ss--| gact 
Con g ref 34s 1997..--_- T&D] 68%! 6994]. Ist Oh Tors f4s "419p 16. Kran] 76%| .---||_ let & ref 458 1073 set B_-M&N 72°7| 83 
h & New England— Minneap Term 3}4s ‘50 opt_J&J ones 65 NYLE&WOk& See I isc. 
lst M gold 5s 1945____---- J&I| 90 95 ||Mississippi Cent g 5s 1949_._J&J| 72 85 ||IN Y LE & W Dock & Tope Be e Ind &/ Miscel. 
Gen mtge gold 5 1954--..J&3| 78 | 82 |IMoIll| RR 61960... ~~. ‘ey| i6 | 19 |INY&LBrgen4s1941-...M&S| ----| ---- 
Eq tr 4348 1932-42 (yr)__A&O|b 8% 7% Missourt Kansds Toms s RR— General gold 5s 1941---__ M&S; ----| ---- 
Lehigh Vailey Harbor Term Ry— Prior lien 5s 1962 ser ser Pee ----| 38%||NY & NE Bos Ter 4s 1939_-A&O; ----| ---- 
lst intge _ eee &A| -.---| 843{]] Prior lien 4s 1962 ser B____J&J ----| 37 ||N ¥ New Haven & Hartford— 
Lehigh Valley— Prior lien 444s 1978 ser D_J&J siael ae Deb 6s Jan 15 "48 conv. ._J&J15 51 55 
lst 68 ext gold 48 1948....J&D| 70 75 Adj M 5s Jan 1967 ser A__A&O/} 1 15 Deb 48 May 1 1057 Ser mis es 37 38 
n M 6s ann irred____.-. 90 98 I|MK& TofT ist5sgu1942M&8| -~.--| ----|| Deb4sJuly 1°55 non-conyJ&J) ----| 50 
Oon M 4s annirred....J&D| 70 79 ||Mo Kan & Tex (old company)— Deb 4s 19 6 non-conv...M&N{| ----| 45 
Gen cons goid 4s 2003_...M&N oo} oe jet gold 4s 1990_________ in 55 62 Deb 4s 7 non-conv..._.M&8 out 63 
Gen con gold 4448 2003-.._M&N| 35 38% Eq t 6s 1933-’ 35 (year)_J&J15| 90 95 Deb 348 March 1947....M&8} 30 70 
Gen con old 58 003 wise M&N| -...| 43° '|lMo Kan & Okla, ist $6°42..M&NIS .---| --- Deb 34s 1954 non-conv..A&O} 30 50 
Lehig ey Coar—7e0 Ind & Miisc. Mo Pacific RR (new compan Deb 348 1956 conv._..-.- I&I 30 45 
a Valley Ry 1 6f rok re 40 65 Ist 4 ref be 197 ios ante &S 33 33 1m ref 4541 ot 907. ~--8D oie $3 
st 4748 gold 194U0----...- s re 1 ser F_.. 2% 8 196/_..-... 
RM ied 681941_..A&O;} -...-| 84 ne Equip tr 4s ral . 1932 to 
igh & T007 guar. M&S Eqpt. tr. 4340 "32°46 ySaslo 8%| 4 
8 1905/7 @uar_.--.-..-. Gin et s bd ( 
4 ou Harl Riv & Pt Ohes 4e°b4M&N| 68%<| 70 
| 
Basis. f This price iacludes accrued interest. 4 Dollars per 1,000 franc bond. k Lastsale. {in London. n Nominal.  s Sale orice. 
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RAILROAD BONDS 


SOTICE.— All pond prices ere “and faterest except where marked “f and income and defaulted ponds 
























































Bonds &a Ask Bonds Bid. Ask. Bonds Bid Ask 
New York Ontario & W estern— Phila Wilm & Balt— Santa Fe Prescott & Phoenix— 
ey TLE, 1903. .-Ma&8 47%) 48 ppQebenture 4s 1932_...- I... aed ‘Seen sat g,oe 1 43 - Sih ate ease M&S} ----| 9% 
,000 only... --- -<+-- ~~ -- ppine Railwa u e Marie 

Gen M g 4s 1955 + has 3 35 40% pine dh 48 1937s OF t gu..._J&J 18% 19 lst M sf 58 Jul ‘ 937---.J&J on oe a 
NY Pa & O pl 4%e 1935_-M&S|} 75 79 reek guar 68 1932_..-J&D} ----| -.--||Sav Fla & W ist 6s 1934 4..--A 90 -- 
N Y Phil & Nor—ist g 48 '39J&J| 83 85 & LE cong 58 1947_.--J&J| 92 95 lst M g 5s 1934__.--.-.- ° - 88 

Income 4s Jan 1 1939_...M 70 75 Pinte Ohar & voumhis heny— Sav & States Ist g gu 58 1953- "J&J ‘eee 12 

Stock trust ctfe 4s 1948...J&D 70 75 Gen mtge 1932 ..-A&O one ----||Scioto Val & N E lst 48 1989 M&N 75 79% 
NY Prov & Bos 4s 1942_.___A&O 78 ----||/Pitte Oin Ghic & - or is— Seab Air Line let g 48 1950-A&O/f 2% 23 
N Y & Put lst 48¢1993_..._A&O| 65 70 Con g gu 4 ssa ser A 1940-A&0 $24 SOTEE, CON duhit ceadarncodnipnies f 3% 5 
N Y Susq & Western— do Ser B 1942____- A&O| 91 3 9444 Certificates of deposit.-..-- Zo 11 

lst refunding 5a 1937..--. Zl sexe. aD do Ser C 1942____- M&N| 9154; ----/| Adj mtge 58 Oct 1 1949_..F&A/f 4 1 

2d mtge 4s 1937__.-_-- F& re 65 do Ser I 1963_._--- F&A 84% sone Ref gold 48 1959 opt__... A&O|f 2% oo-- 

Gen mtge 1940....-.- F&A oo 19% do a ry ser J 1 . .M&N 84% 90 Certificates of deposit...--. J 1% -=-- 

Term Ist g 58 1943__.-_- M& 60 98 do ser D 1945.._M&N} 77 ----|]| 1st & cons 68 1945serA..M&B8/f 2 

egistered $5,000 each ---_-- eo--] ee do 4seer F 1953....J&D} 784) ---- Certificates of deposit. ._--- RB BF 34 
N Y Westchester & Bos Ry— 3 do 4s ser G 1957_-_M&N| 78| ---- @ secured notes 1931...F&A|f 2 5 

lst M g4 s 1946 guar__._J& 31 33 do 4a ser H 1960_.-F&A| 78 ----|| Equip tr 6s (e-a) 1932-37_F&A| ----| 75 
Nord Ry Rs cin on ia A&O} 102 104 do 3sserE 1949._F&A| 80% =: Eqtr 5s 1932 (e-a)--.-A goat iy 75 
Norfolk & A. 1 1939 thins ete &O} 65 ----|! Gen M 5s 1970 ser A__-_- 50 5244|| Eq tr 58 1933-1940 (s-a)_-J&J ee! ee 

Norfolk Souther Gen M 58 1975 ser B___-- oo- 0 7% 44s Jan15° pe SO ie-a)s aS a 75 

lst & ref g 5s 61 « opt 1b- Ree =--- 544||_ Gen M 4s 1977 ser 67-48 ae 654%4]| Atlanta- Sirmin ham Div— . 

Norf & South lst 58 1941_M& 31 33 || Pitts & Lake Erie lst g 48 May 1 1933_.._._M&S|f 10% 13% 

lst 58 1954 ae i mene | ae Eq tr 6548 1932-35 (yr)..-A&O| 97 109 Seab-All’ Florida _— 
Norfolk ee et eu de 1961._._.M&N oo-e ----]|/ Pitte Me & Y 68 1932._-_-. Je4 escent Lost Ist gu 6s 1935 series A___F&A\f 1% 2% 
Norfolk & & Weatern 2d 6s guar 1934...____._. J&J} 9834) 100 Certificates of deposit--_.--_ Sf 1% 2 
pt S 8 & exten 6s 1934. .-- FRA 101 102 34|| Pitts Shaw & N—Ist g 5849 F&Af 30 35 Ist t gu 6s 1935 ser B__---- &AIS 1% cakes 
Ry Ist con 48'96..A&O| 71%4| 80% Gold 4s Feb 1 1952___--.- FP&Alf -.-- 1 Certificates of deposit ------ 7, 6AM oss 
* Div 1st lien & gen g 4s Saiy 1 eceivers’ 1 ate 1927_._F&A|f 30 40 |\Seab & Roanoke 5a, ext 1931- ed P ie, 8244 
1944 opt Jan 11929_-..J&J} 86 92 etttabureh & Shawmut— Seacoast RR of N J 5s °48- -A&O weee] ---- 
N& Pocahontas 4s '41_J&D}, 80%) 89 ist « f g 58 1959_-___._-- 50 54 |/Shamokin Sunbury & Lewisb’g— 

Eq tr 44s 1932 (yr)_.__- &Nj® 5.00) 4.50%||P 3 & L E ist g 58 1940____- 93 96 2d. Ge gold July 1 1925 ext at 

Ba tr 4}48 1932 (yr)_---- A&O}P 5.00) 4.50%|| Cons Ist g 58 July 1 iGid-J83 92 95 to Jul ri 1945 aie shied J&J} ---.| --.- 

Eq tr 4348 1933-'35-—---- J&I|0 5.00] 4:50% Pitteb Term diiae Bde & 55 gu--F&A| 60 a. 

Northeast of 8 C 68 1933_....J&J} 98 aya * § guar af 58 1942_____- &J} 83 ----||/Sierra Ry of tide 
Northern Central— Pitts by & Char gu 4s 1943 MEN -<--- -oce lst s f 6s g Apr 12 '37_A&O 12 =--~- -=-- 

Gen & ref 58 1974 ser A_..M&S/ ----| 102%! Pitts & West Va Ry— Sioux City § & Pac 3)40 1936.-F&A| 77 82 
Nor Maine Seaport 61¢55-4%0| 80°) $5 |] jee™ $299 1085 So ----2E5) ----| $2 |[Somernet Ry tet ref de 65-Je9) 35 | 40 

or aine 2 stm 8s ser oace -<--- 8 uly 2 1YOU..-.-- 
er = lst wy 1945..._A&O —— 45 lst M 4s 1960 ser O _.._.A&O 15 40 —_ Bound Ke in or iosiaeo : 20 

Norther Pacific e Pitts Young & Ash— S & N Alacons M g 58 1936_F&A/ 85 = 

Prior | lien g& 4s Jan 1997_...Q-J| 65 66 lst gen 4s series A 1948.._.J&D} 80 ----|| Gencons gu g 58 1963_-.-A&O; --...| 88 

en lien g 3s 7..--Q-F 49% 50 lst Mf 5s 1962 series B____F&A ein a 9634||So Pac Coast Ist g 48 1937__J&JI 75 dine 

Ref & imp 44s 2047 ser A-J&JI ----| 945 lst gen 58 1974 series O.._-J&D} 83 ----'/Southern Ill * ae Bridge Co— 

Ref & imp 68 2047 ser B-..J&J| ----} 49 Ist 444s 1977 ser D_.---- J& Wore -=---|| Ist M g 48 1951------_-- M&N; ----) -.-- 

Ref & imp 4s 2047 ser O.._.J&J} ----| 49%||Portl (Me) Term gu 4s 1961_J&J| 61 63 |/South In td, Or g 4s 1951__F&A| 2 32 

Ref & 5s 2047 ser D___J&J|. ----| 48 Guar 58 1961_..--------- 77 82 |/So Pacific Branch L 1st 6s"37A&O} ----) -.-- 

Eq tr 4348 1932 (yr) &A15)O 7 6%||Port Reading 1st gu 58 1941-_J& 80 90 Southern Pacific Co— ‘ 3 

Eq tr 444s 1932'40 (yr)M&S15|0 7% 6%|\Ports Gt F & Gon 44s 1937_J&D 65 70 Coll tr 48 (C P) Aug 1 °49 J&D 35 43 
No Pac Ter Co Ist 68 1933__3J&J|  -- 96_ ||Potomac Val Ist gu 58g oat, ¥ A> &J} 88 ----|| ist 4348 (Oregon aang A P 
No Ry of Oal 5s g gu 1938._A&O ---| 100}4}|Prov Sec deb 4s 1957 gu-_--- aed sone OU il itiahtinwnn' nee &J} 50 55 

Penna ext’d --M&N| 85 90 ||/Prov Ter Ist g 4s gu 195 Mes 75 ---|| Conv g 58 1934_.-.-.-..-. s&Di --..| 70 

Gen g 3 3-108 1953_______ &I 58 63 Prov & Worc list 48 1947._A&O 60 ps 0-year 44s 1968-.-.----. M&S 31 333% 

orthwestern Terminal RR— Ral & Cape Fear 1st 58 1943M&S;_ __.-- ----|| 50-year 4s 1961... ee M&N| 30 31 

Ist M 58 1977___._..._.____. 14 20 |\Ral & Charleston 48 1956..-F&A| --- ----|| 434s 1969 with war_...- N; 31 31% 
Norwich & Wor—4\s 1947_M&S|_  ---- Consol 48 1956..-------- F&A| --.-- ae quip 7s 1932-1935 (yr) J&D\b_ 6.70 6% 
ope & 1 L Oh ist g ing £0194 48 1948- J&J} 31 395||Ral & Gaston ist 58 g 1947..J&J| 30 4 Equip 5s 1932-1939 (yr)--M&N/ib 6.70) 6% 
Sis ewe ame ions NSS] gs | cou AM ERR ee TAB) | ooo] EB IRe GOIRBR 8H) 88 

Ns 5 ----||Raleig 8 i ca ees mete gq tr es : 7p 
Ohio Riv Rit—istg bei 1936_J&D 86 ----|| Raritan re R... ch. 5s 1939._J&J 90 oooe Ea tr4 oe it (yt) -2 J&D b 6.70 6% 

Gen gold 58 1937________ A&O a 86 Reading Ce Pacific et tye 
Old Oo ny aR 4s 1938... Gall. saesl «sas Atr F othe 40 red 105-Q-Mj|_ ---- inca June 1 1932- 1g . Gn--d& Dio 6.70 6% 

se July 1 1932---.--_ ~~ J&j) ----| =5--|| Jer Cont g 4s "61 op '06-A&O| ----| G134||  Hq'5e 33-30. (yr)-.--M&S|D 6.70| 6% 

st Bike Es sets dick ini ies P&A oo-- ame Gen & r s 1997 ser A_J&J 57M 62 Eq 5s °32- 4 B 5 FF) - no VO b 6.70 6% 
1st M 5s 1945 series B____J&D — ----|| Gen grea s1997ser B.-J&J} 55% 66 ||Southern Pacific ne Lo — 

Ist m 4}48 1950 series O___J&J oe os-- Eq 58 (J&J) 1932 ser J -__J&JI 04.50% ae lst con g 58 gu 1937_-_-_--- 98 ciate 
Ont & Que deb gu ge per: .--J&DIf 94 99 a ee 1932-"45 (s-a) _.M&N/d 5.75) 5.25% lst ref g 4s "1955 0 8 op 10) 1010 dad 54 
Ore RR & Nav cons 4s 1946_J&D 79 85 Ph R—2d 5s g 1933.-A&0 qthaed mo Stamped Federal Tax-.-.---- — ee 
Ore Short Line Ist 58 1946__J&J| 90 94% Imp M ext g 48 19147..A&0O : ete ----|/Southern See 

1st cons guar 5s 1946_____ J ----| 95% Cons ext gold 4s 1937_._M&S| -__- ---|| 1st consol gold 58 1994..--J&J| 60 64% 
Oregon-Wash RR & Nav— Term 58 g gu May 1°41-Q-Fi 98% 99% Develop & gen M g 48 '56_A&O 14 15 

lst & refg 4s '61 1 ont, 585 one 66 Rensselaer & oe Develop & gen 68 .--A&O 17 18 
Pacific Coas ale Be Bonds 6% & bds May 1 1 b. MAN 80 = Develop & gen 6448 1956-A&O 18% 19 
Pacific Coast T mice Rich Freder ae & pane Eq tr 68’ a! é )..--J3&J 15/0 8.5u) 7.50 

Ist Ms f 634s 1948______ F&A| 7 12 Cons mtge 438.1 ves" REE ial Eq tr 58 1932-39 (s-a)----M&S|b 8.50 50% 
Pac of Mo Ist ex g 4s 1938__F&A 74 79 Equip 6s aoe 5 3395. T&I 15 96 99 r 44s Oct’ 3230 pe) be b 8.50) 7.50% 

2d ext 5s gold 1938... -.__ J&J3| ----| 913||Richmond & enburg— Ee tpann doors lien Be 1938 M one al 

8t L R E Ist 58 1938_____ &N wore ancl Ist g 4s Nov 1 1948__-_--- M&N enka 71 lst Mem Pay Gee cca sas 5 52 

Oardelet Br lst 444s 1938_A&0O -o-- 90 Rich & Peters 4s 1 ----A&O 70 a St Louis Div ist g 48 1951_J&J hl eal 58 
Paducah & II! Ist 8 1955_J&JI sae 90 ||Richmond Term ist 58 1952-.J&J| _-__ 96% flken Br jet ts 4s eet 4 alas <a 

n American Ist 58 ‘34 op__J&J re ----|| Richmond-W ! Co— L&N So ins 6 do eee &N 
Paris-Lyons-Mediterranean RR— Coll tr g gu 48 1 ---J& 84 se Mobile & & 8 coll tr 4s '38-_M&8| 15%) 28% 

68 1958_.______ F&A15| 1037 104 Rio Gr Tune | 1st gu 58 q $0.-JeD Sueeiiad 90 Spartanburg Un Col 4s *95-- &J 30 oy isi 

8 f extl 7s 1958________ M&815| 103 104 || Rio Gr So 1st g 4s 1940.___-- ME, se] * |, dana Spokane Falls & Nor 68 '39__J a Peake 

leans ext] 544s 1968 M&S} 10034; 10134/| 1st g 4s guar 1940_______- J&I|f ..-.| --.--||Spox Internat Ist g 58 1955- and el 

6% franc bonds (foreign series) Rio Gr West is lat 4s 1939_-_--_- I&J} 40 45 seed Is] R 4748 3 = =~ 49 cian 

red to 1956_---___-.._ h .---| ----|] 1st coll tr 4s 1949 op_-_--- A&O| 35 43 ||Stephenv N&S Tex 5s 40 op 3&3 36 45 

Paterson Ext lst 58 1950____J& esc eoueh htt & La 44s 1934-_---_- M&S) 18 22% ‘olk & Car con 58 1952_._J aan ehes 
Paulista Ry lst 78'42serA M&S15| 4 4 R nd- Ry— Sun & Lewis lst g 4s 1936_--__J steers a Be 
Pennsylvania Company— lst m 44 | ee J& sinks 60 Bunbury azleton & W-B— 

Gu tr ctfs g 48 1952____- M&N| 63 ----||/Rutl Can ste gu 4s 1949__._J&J aes oi ine 68 1938 coup._M&N| 91 96 

Gu tr ctfs g 344s 1937____.M&8S — ----|!Rutland con 44s 1941-_-_--- 25% 41 lf Coast-— 

u tr ctfs g 3s ----F&A| ----| 81 ||St Clair & St Louis B 5% 7% 
Gutr ctfeg3s1 ----J&D cul 87 Alton Bridge Ist g 4s °51-__J. 42 45 Pactilion 8 
Gu tr ctfa g oy 1944.2.“ ama 76 St Johns & L Cham 5s 1944_M&S 50 70 

£ 4%s 1963_._____- &N 56% 58 ||/St J Gr Isl let g 48 1947_._J& 66 69% ical i 
Pa&NYOanal con 58 1939_-_A&O 80 85 t Lawr & Adirond 5s 1 we aad 89 
Cons mtge 444s 1939 _..___ A&O 7 82 2d gold 6s 1996_...--.-.-- edeakadl 60 10 20 
Cone mtge 1939 -____ A&O 75 80 ||St Louis Iron Mt & Sou— 
hio & Detroit RR— Riv & Gulf Div 48 1933__M&M ee 39 93 96% 

“ist & rer dike 1077 eer A.-A&O enue 80 St L Peo & N W 5e 1948____J&J Bs Pico. 68 87% 90 
Pennsylva St Lo n (reorga: 71% 72 

Con M 4s oli 1943 eer M&M 90% eee Prior lien 48 1950 series A. _J&J 11% 12 85 90 

do gold 1948... &N 86 87 Prior lien 58 1950 series B__J& 13 13 

do 4s gold 1088 sterling Cons In 4s 1978 ser A__M& 10% 10 53 55 
stamped dollar bond _-- 84 87 Eq tr 68 1933-'34 (yr)---J&J15)b 9 8% 36 39 
do 4348 & 1960.....-- Al 85 89 Eq tr bs 1932-137 (Year)---M&B|b 9% 8% p 5s 1 —— 

Gen g 44s 1965___..___- J&D}| 53 55 Eq 4348 1933-41 BB (yr)-F&Alb 9%! 8% 2 87% 

— g a Dec 1 1968____- &D 55 61 St Louis Southwestern— 2nd inc g 58 Dec 2000----- ar ne ‘ath s 

Gen m 4s 1981 ser D.._A&O}| 47%] 50 lst g 48 1989_...-------- 4854] 52 Gen & ref 58 1977 ser B_--A&O} 98 39 
15-yr 6348 Feb 1 1936_.._F&A 76 78 g inc 4s Nov 1989-_-----. J&I 38 40 Gen & ref 58 1979 ser O._A&O 27 45% 
40-yr 5s 1964___-___-____ & 55 56% || 1st consol g Bh et Fein kin a &D) 66 73 Gen & ref 59 1980 ser D...J&D) 27 30 
Con M 308 £1945...._. J&I|If 73 83 ist term & unif Se 1959...J&3 16 18%|| Eq tr 58 1932-1939._._-- ed 9 s 
Deb 434s 1970_..-______ A& 30 34% Eq tr 5448 1932- P9309 63-5 M&SIb 8% 8% Eq tr 4348 1932-42 ve yr). 9 8 
Eq tr 58 1933-38 (yr)____- M&S|b 6%| 5.25%|| Equip tr 4}4s 1932-1945_._J&J|b % 8% Eqtr4 2 1983-43 -43 yt)--- Fee 9 s 
Gen equip 5s 1932-39 (yr) A&Olb 36%) 5.25%||St Pan &  -y-yT" Tex Pac- R— 

Eqtr o 1082-2 ( ).--A&Olb 6%) 5.25% lst consol g 1968_....- 55 ae Peed ts 3 1 osogeze &8 et. 65 
Peor & East cons 48 --A&O} 25%) 39 |/St Paul Fast Grit 4346 6°47..3&J} -_...| 85 ||/Tol Can Sou & D Ist 4s '56__J&J i 
2d cons ine ds 1990. S sacindaan Ws -Apr 1 2% 6 St P & K O Sh 4s 1941_._F&A jena 30 Tol & Ohio Cent 1st 58 1935_J&J —— 78 

Peoria & Pekin U St Paul Minn & Manito West Div lg 1935. ..A&O atin a 82 

lst g 3348 e10r4 a A. _-F&A €4< 68 ist consol g “ 13 Bee ee J&I} 90 99%|| Gen 1PBRAs<nseer J2D} ....| 85 
Peoria Ry Ter 48 '37 guop._-J&J| 2... 75 lst consol | etary J&I| 92%) 96 St *s Div 48 ¢1951-_P&A) —____ ae 
Pere Marapen e Ry— ist cons tf to 444s¢1933.J&J) 90 97\4||__ Eq tr 68 1933-193 (yr). J&I15| 97 99 

ist g 58 July 1956 Ser A__J&JI eat! 42 Montana ext lst ag 1937. 3&D pie 89 oledo P. a & Wester R— 

4s rt 1956 ser B._J&J 32 52 Pacific Ext Ist 48 £ 1940._J& aelina 74% lstm. 6s 1952 ......----- I&I ae 50 

Ist 4s 1980 ser G -clapee M&s} 21 344%4||st Paul Union Depot— Toledo St Louis & Wester 

Eq tr *33-"35 * jets! 15}b 9% 8% Ist & ref 58 1972...------ &J ee. 94 1 1950... Ako “ay 66 
Pek omen 1st 58 °1 J 7 93 ||Salt Lake City Un Dep & RR— Tol erm Ist 4 i 5 gu--- &N} 70 78 
1918 ext to {93 ----Q-J 7 93 lst M 58 1938 sayy fee » senile M&N ___. ey alh Valley hi 
Phi, ” Balt Cent 48 1951_. N ee i 84 SA & Ar Pass Si 4s fd I&I he a 57% ToS stg su p s 1933 ser B_._J&I 20 hin 
Balt & Wash 481943..M&N| 85%) 89/|San Fran & ees coguas Vi lst g gu 942 ser O_...M&8| 85 shew 

Gen 5s 1974 series Ege &A} 78 96 lst g 58 Oct 1 1940_.----- oie O;} 97%! 100 ||Toronto Hamilton & Buffalo— 

Gen M 4768 107 977 ser O..._J&JI kiiee 78 yan Fran Term ist fe 1950.-A&O} 63 68 Ist gold “ June 1 1946. .-3&D 63 sate dill 
Phila Neat Y 38 1942..A&0 sbu ieee Consol m 4s 1006 oer A F&A| 70 76 
Phila & Read O & I—See Ind & Mlisc. Ulster & : Del cone ba 5 1998 nen 

570 perte Suledtosion and 
190 partial redemption -.... Sf 15 20 
» Basis. f This price includes accrued interest. A Dollars per 1,000-franc bond. k Lastsale. } Im London. n Nominal. r Sale price, 








RAILROAD BONDS AND STOCKS a3 


8.—All bond prices are ‘and interest” except where maches “¢" and income and defaulted donds. 



























































Bonds aud Stocks. Bid. Ask Stocks. Fur. | Bid, Ask. Stocks. Par.| Bid. | Ask, 
Union Pacific— Balt & Ohio—Oommop- ----- 100 3% 4 ||Lit Schuy) Nav RR & Coal(gu) 501d 25 30 
Ist ry & land gr 40¢1947-.J&J| 85 87340 RAINE npiniancatinececce 1u0 6 74||Louis & Mo Riv pret (guar)..100} 50 75 
1st & ref 4s June 2008_...M&§& osce 7034||Bangor Aroostook com------- 50.@ 10 14 Louisv Hend & St L pref..--100 “57 -3°° 
lst & ref 5s June 22008--M&s} 86 91 Preferred - PA 100| 484]. 62 ||Louiaville & Nashville...-.-- 100}, 2,74 
40-year 4348 1967-._._-_- J&J| 59 64 ||Beech Creek (guar guar N Y 6)222"80 20 25 ||Mahoning Coal RR...------ 50/4 320 | 390 
40-year 4s 1968_.-._.__- J&D|, 52 57 Belgian, Nat Rys Co ; Pref (guar L 8 & M 8)-.--- 50|4 3> 40 
Eq cr 4}42°32-"38 (yr)...-_M&N/>0 6% 5-26 American shares pore pret on @ 57%] 60 |/Maine Central...-.....-...- 100 5 10 
4qQ 448 Sept 15'3 ne M&Si1:|0 6% | 5.25%|| Boston & Alb (guar 11 ti 117 PR clo ndewdanooes 100 ----| 30 
Q tr 58 1932-'37 (yr)_.-. M&S8|0 6% | 5.25%||Boston & Maine com (stpd) sige 1044||Maryland & nd ages ---- oreo 
tig ir 7s 1932-"35 a )_..-J&D|> 6% | 5.25%|| 1st preferred A unstamped-1 436 ----||Massawippi V alley Ry pep pee ae 00 -+-- =>-- 
Un'on Terminal Co (Dallas) — lst preferred B Unstamped. 100 5 .---||Michigan Central_.....--.-- 100} , 509 750 
lst ¢ 58 1942 opt 1922____a&0O aode 86 lst preferred O unstamped-_100 esse .-..||Midland Valley com_-....---- f0\2 5 ss-- 
United N J RR & Oana! Co— lst preferred D unstamped_100} ----| ----|| Preferred__.---.--------- 50/4 27 31 
General gold 4s 1944_____ M& 90 92 lst preferred E unstamped_100} ---.| ----||Minehill & Sehuyl Hav (gu)-- 50|¢ 32 37 
Gen ist g 348 Mar 1 '51- Mes 70 ence] PIG? B9GE: cpdenaontocasce-- 15 16 ||Minneapolis & St Louis... .-- 1 ¥% 4 
Utah Fuel—See Ind & Misc. lst preferred A stamped-----_- 6 7 Minneapolis St P & 8 8 M__100 24 1% 
Utah & Northern— lst preferred B stampsd-----. y eames MOUS ncineccanccnsesn 100 7 1 i$ 
Ist 7s "08 ext at 4% to '33_J&I =s-- ----|| 1st preferred O stamped-----. ie abiioin oF leased line ctfs_....--- 100 8 8 
Utica Olin & Bing 58 1939.__J&. 77 ----|| 1st preferred D stamped-----_. 2% 20 mar § Oontfral......s.25 100 2 8 
Vandalia RR— lst preferred E stamped--_---- care Seen peers ex RR com..-(no par) a 1% 2% 
Osea “4s 3955 series A____F&A| ----| ----||_ Preferred stamped--.---.-.-.-. ean g-<E NUE. « ductmeovknwes 100 3% 5 
Series B 1957--.-..._- M&N| ----| ----||Bost & Prov (guar Old | Col) - --100 ----| 120 ||Missouri Pacific com-_------- 100 1 is] 1 3 
Vera Oruz & Pacific RR— Boston Rev Beach & Lynn.--100}. ----|  ----|| Preferred...--.---------- 100 2% ~ 
iat gold 4}48 1934 opt____J&J Brunswick Ter & Ry Sec Oo.-.(+)j@ ---- -.--||Mobile & Birm pref by mel el 15 25 
July 1914 couponon_______- pad .---||Oamden & Burl Co (guar) ----- 2bia 14 18 Mobile & Ohio—See _— ern Ry 
July 1914 coupon Plea y s. ----||Oanada Southern. -.-------- 100/@4 3044| -.--||Morris & Essex (guar). ...--- gold ----| 65 
lst gold 444s 1934 assenting...|/f 1% 1% Oanadian P NS en cong 25\4 7% 734||Nashv Ohatt & St eg tm 100 7%, dtl 
Vermont Vall ist 44481940..A&0| 60 70 Preterred.....---- ------- i0o|ld 45 50 ||Nashv & Decatur (gu L & N)- 25/4 20 25 
Vicksburg Bdge & Term Co— Oaro Glinehtieid & OU com 4%.100 40 65 National Rys of Mex lst pref_100 % 4% 
lst M sf 6s 1958_________ M«s| 19 24 Common stamped 5% ----- 100]. 40 50 2d preferred_---..----..-- 100} ._,.% % 
Vicksbur; Shreveport & Pacific— Oatawissa os r yg (guar)_50|4 28 33 New ndon Northern.-..-.- 100 70 80 
Pr lien 68°15 ext 5% '40_-M&N| 50 .---|| 2d pref (guar P & R)---...- 50|d 28 33 ||New Orleans Great North....100; ---- -- 
Gen 58 May 1 1941_____- M&N| 050 ---.-||Oayuga & usd (gu D D ce W). 30}@4 20 27 ||New Orl Texas & Mexico_---100| ---;| 57 
Virginia Mid gen 58 1936_-.M&Nj| 588 95 ||Central of New Jersey----_-- 100], 27 30. ||New York Central RR..--.- 100] ,, ,29%4, 29% 
Va & Southwest 5s 2003____- J&J|  ----| 74 ||Ohesapeake Corp_-.-------- (pia 6 6% Dividend payable in London-_.-} /4 15 20 
lst ‘cons 5s 1 1958 Cee oe A&U}| 24 25 ||Chesapeake & Ohio common_-.25|4 104| 10%||N Y¥ Chic & St Louis com-.--100 1% 2 
ay— E Qhica o Burl & Quincy------ 100; 50 70 n¥'x preferred_.....-...--- 100 2% 3 
ist h Mt gold 581 bs 1962 32 opt ---M&N 65 72, Ons t Hast Illinois common - 100 Ye 2 Hatin com (gu)----- 50|4 - Bs 
_--_M& -<--- oO7E|| .rreterred........-<--.-...- 72| 4&4 .. EPSICRTOG 2... we waeccoccssesa 
Eq tr 4s 198 AOLOn a b 7% 6% Chicago Great West com-_--.-_- 100 1% 14\|N ¥ 5 poy West (qaez)---- 199 5v 55 
Eq tr 5 1932-1938 (yr).._M&N|® _7% 6%||_ Preferred... .-..-.-----.-. 100 2 34\IN Y Nes. Haven & artf_...109 6 6% 
Wabash RR—Ist g 58 3 524%] 55 |IOhic Ind. & Louisycommon___100| ----| 60 weet 0 Be -gecenrer 100; 14 16 
2d gold 56 1939_-________ aA}. 22 29 || Preferred... ......-.._- oe a Beery & Western____-- 100 5 5 
Deb mtge 6s series B 1939_ J&d pe aes Milw St P & Pacific— Novtoll Southern_.__.-....- 00 % 1 
1st lien term gold 48 1954_J&J| 22 80 | Oommon......-...------- (t\¢@ _%, 1 |Norfolk & Western Ry------ 100, 83 $8 
Ref & gn 50 1975 A MAS 2% 54||_Preferred._.-----.------- 10¢ 1% 14||__ Adjustment preferred_...- 100] 65 70 
Eq tr 6s 1933-35 (year)_J&J1i} 75 85 ||Chicago & North Western_--100| 2 3° ||No Carolina (guar So RR)_ -100|, 62 80 
Eqtr 436 1932-42 (yr)___ 75 85 Preferred......-.-.--.-_- 5 6 |jNorthern Cent (guar Pa RR). 50|¢ 45 95 
& Ohic ext Ist g 58°41 _J&d| 40 65 ||Ohic R I & Pacific common__-_100 2 2%4||North’n N Hi ( B&M).-100| 75 80 
Des M Div ist £*; 4s 1939. J&, sas) 7% preferred 6 DRL eS 100} 4 5% '|Northern Pacific Ry_--.----- 100} 42% 6 
Toledo & Chic 41..M&s| 2134; 70 6% preferred.....-..-...- 100| 334] 534|\|North RR of N or (guar Erie)-100|, 20 25 
ae er ist B3eeg ai- A&O| ----| 40 |/Chi 0 St Paui Minn & O__-100| ----| ----||Northern Securities Co stubs... |@ 3U 40 
Wabash R Preferred. .......-.--.__- ae .-..||North Pennaylv (gu P & R)_- 50)@ 58 63 
Ref & on n 5s 1976 ser B__F&A 2 4 4 ||Oinc New Ori & Texas Pacific_100| 75 100 ||Norwich & Worcester pref.--100|, 70 80 
Ref & gen 434 1978 ser O_A&C 2 8 Preferred......-------..- Eee Beart Se Ogden Mine RR OB - “108 d 40 45 
Ref & gen 5s 1980 ser D__A&C 2%| 3% Cine Sandusky & Oleve pref-..50|7 40 50 Colony aa NH&H)--100 5 50 
Warren Ist refg 3342 2000.._F&A| ----| 65 in Union Term 5% pref..--100| 78 82 Daher & Quebec... .-.-._- 100 }#4105 120 
Wash Cent 4s Mar 1948. ,--9-™ 42%) 86 Save Cine Chicago & St L_--100} 90 110 ||Oswego & Syrac (guDL& W) 50/4 30 40 
Wash & Colum Riv 4s 1935..J&)| ----| ----|| Preferred_...---.--.-__-- 190 40 50 ||Passaic & Del Ext__.....-.-- 100}, 30 40 
ashington Co Ry ist g guar Oleve & Pitts (guar Pa RR)_. 50/4 ----| 65 ||Paterson & Hudson River_.-- 50/4 30 40 
3s Jan 1954 o 1994. J&. 35 40 Betterm’'t st: guar Pa RR) 50/4 27 | 30 _ ||Paterson & Ramapo----.-..- 50/4 15 25 
Wash Term Co—3 Ks 1945.-F&A| 77 i $0 |locloredo & Southers.....-... 100 514] 1634||Pennsylvania RR. Scahhiidiehintatenedh 50|4 7 7% 
Ist gold 4s 1945 guar_____ F&A 83 ----|| 1st preferred.........____ 100 10 1214||Pennroad Corp v t c_.._----- oe a tel 
Hye & Vandemere— i 2d preferred_.......--___- 100 9 9 || Peoria & Bureat Vai (guar)_.100} 50 65 
Ist 4348 1947___________ Faa| 65 72 Colurnbus & Xenia { ar)---. 50\¢ 115 ...-||Peoria & Eastern__.-......- 100 4 4 
West Jersey & Sea Shore— Conn & Pass Riv pref___.___- 100| ----| 100 ||/Pere Marquette Ry com-_.-.- 100 2 5 
Consol gold 48 1936_.____ J& J} 90 .---||Consol RRs of Cuba pref____- 100 2 5%|| Preferred. .-------.-..--- 100 244 4 
Cons 334s g series B 1936__J&J| 87 ends: Oripple Creek Oenein Secs ake 100 4 -.--||__Prior preferred -...----.-- 100 4 6% 
West Maryland 4s 1952_____ A&c| 38%) 41 eS 2s ae eae glass 38 ..--||Phila “Germ & Norris guar). 50/4 95 100 
lst & ref 5348 1977 eer A__J&J| 30 3538 Cuba RR preferred_--_-___- 100} , ---| 1i |/Phila & Trenton ( )-100} , 150 165 
West N Y & Penna 5s 1937__J&.| ----| 94 pBroterted & Mich com m (guar) - 26 ||Pittsburgh Bess & e Erie. 50/4 22 25 
fien meme gold 4s 1943... - A &C ee a Bold 33 58 Preteted..... « ciabsecoacess 50|¢ 46 50 
Income g 1943...Nov }|f 68 70 Danware & & aad Br on (wuar) - 100 100 115 || Pitts Cinc Chic & St Louis_-.100) <---- Pe te 
Western Pacific RR Corp— Delaware & Hudson Co______ 100|. 4134] 43 || Pitte Ft W & Chic com {g2)- -100} ,90 110 
lst M 5s 1946 series A-_..M&+| 23 32 Delaware Lack & See 50 4 a) 9 Preferred (guar Penn --100} , 108 113 
Eq tr 5348 1932-38 (yr)__J&D| 75 $5 BiGNNe. on didescécecas 25 28 ||Pitteburgh & Lake Erie------ 18 25 
West Ry of Ala lst4\s'58A&0| -.---| ----||Denv & & Rio Gr West pret=27100), 1% 25%||Pittsb McK & Yough (guar).- 50/4 25 35 
West Shore lst 4s 2361_____ % 65 70 ||Denver & Salt Lake_________ (t)j@ ---- 55 ||Pittsb & West Va common_-__100 2 8 
e Belt Ist g 58 1937..M&§&| ----| ----||Detroit Hills & 8 W (guar)...10u| 30 40 ||Pitts Youngst & Asht pref_-.100) 95 102 
W Va & Pitts let da 6 199 1990-- A&¢ 64 69 ||Detroit & Mackinac________ 2 _.--||Prov & Worcester (guar) _---- 100} ----| 100 
Wheeling & Lake Erie R Preferred_......._.__.__. 100 5 _.--|] Railroad Securities Co— 
let consol gold 40 1030". M&S 52!4| 5914||Duluth South Shore & Atl____100 is 4% Ill Cent stk ctf 1952---1000|, 44 
Ref M 4sseries A 1966_M&S| 45 55 1 Reading Company_-...-.---- 50/4 10 18 
Ref gold 58 serles B 1966_M&8| 51 ----||East Penna (guar P & R)____- 5o|d 42 47 Ist preferred....--------- a --.- ---- 
Eq tr 6s Jan 15 1933-35 _.J&Ji 93 95 |\Elmira & W'msport (guar)... 50/4 30 40 preferred _.-..-...----- ad --.. ~=== 
Wh Term 48 1940____F&A| ---. ----||_ Preferred (guar Nor Cent). 50|@ 20 30 || Rensselaer & Saratoga (guar)_100} 60 98 
White & Black River Valley— Erie—Common__.___._...___ 100 2 \4||Rich Fred & Potom—Com.-..100| 65 -- 
let 56 1980_-_.-.....____ J&3|} 64 71 lst preferred__._._..._____ 100 3 4 Dividend obligations---~-_- 100} _65 75 
Wichita Falls & Northwestern— 2d preferred._.._._______. 1 1 3 6% guaranteed _._-------- 100 sea= 
Ist 5e Jan 1939_.________ &If ----| -.--||/Erie & Kalamazoo ~... S014 35 45 % guaranteed. --..------ 126 =--- 
lst & ref g 58 1940 om. aI S co-- al erie & Pitts ( eRR) )--. 5O|@d 35 45 Roch & Genesee Val RR----- 100 40 50 
Wichita Union Terminal pas Sabet ga Glov. com....100! ---- 5 ||Rome & Clint (gu D & H)_-.100| 4° 50 
Wilkes it Mera: i wet gettr Ot ack peed Guay” on o--| BB lbekaen Welk ik pate ee 
stg Ride ) jane ayne a u st pref... 
WILE 9 F Jet bag 1938 ——-- Jap) 222] _.--|)Georgia & Flori ck pref (guar). 100 ot SR d pret cee estomnr ere 35 | 38 
Ww’ & Newb 1947-77 -FRB swcel” Slee tI ee eee 100| ----| _----||8¢ Louls-San Francisco Ry--~-_100 1 1 
Wilm & Nor Ist 58 1927 extended Georgia RR & Bank Oo (gu)_-100| 85 100 6% SY Ea eee 100 1 1 
at 436% to 1977_--.____ J&D| ----| ----|/Georgla Southern & Fl “"100| ----| ----||8t Lonis South western. .-.-...- 100 1 5 
ven g Aug 1 1932_._.__ oF cal “aioe * Se Ce a ‘wesst “Goaul Deposit receipts. menmaniik — ae 
Wil & Wel gen g 58 1935____- &J| 85 __--||_ 2d preferred......._______ 100|_ ----| ---<l] Preferred... - ey 5é] 21 
Gen mtge g 48 1935______- J&I 80 -.--||Great pate > al Ry—Pref__._.100\¢ 5% 5% Deposit receipts........... ---- =--- 
Winston-Salem Southbound— Ore certificates.._____ (no par)\a 5% 6 ||Saratoga & acenernecin (gu) 100} 60 70 
lst gold guar 48 1960___.__ J&us 70 8114||Green = & Western_______ 100} +111 30. ||Seaboard Air Line common... 100 % % 
Winsece Salem Terminal Com : oe Mob Eonae & North ¢ com... 100 , § “ aan rerured eeccccccners sone 100), 20” 30° 
hala adhe ) ea<e hiieee a cle 7 SEE EE ES 
Wis Cent Ry—lst M g 4s °49 J&) 29 29% Hanned & Conn a 20 ..--||Southern Pacific Co_.......--. 100 7% 7K 
lst & ref 4s 1959________ A&O| 12 .---||Hudson & Manhattan..____- 100} 8 10 ||Soushern Ry common... -.-_.- 100 2% 4 
eld & South East Div ee 100}. 19 25 DRONE tin winnie ooo 100 4 6 
mon ist g4s1951..M&N| ----| ---- Huntingd & & Broad Top vtc. 50\¢ ----| ----||_ Mob & Ohio stk tr ctfs_...100| 10 16 
Sup & Dul Div 48 1936.__M&N| ----| 23 Preferred vtc......______ 50\d ..--| ----||Southwestern of Ga (guar)_..100|, 40 45 
orcester Nash & Roch—See Bo|ston & |Maine. ||[linois Central” < es dbo aedeabage 100 5% 6 ||Tennessee Central Ry com_..(t)|@ ---- oo-- 
Yosemite Val efe Se 1930--5&3}f Seber’ “anwe pom camel 6% pref ser A-.100 12 1B mares preferred. -..-- 100 - ~~ a ae 
; Stk clfeSeo Bik Sacre pus) R Securs Troe & Gr ra 2 an 3 YO)... 50\d 30 7 
n ea ort: ae wey ease -.--|/Tunnel RR of St Louis_..... 
RAILROAD STOCKS. Par tneenes ae (Cent | SS ‘i , os 1% Union fd bekice 199 35% $334 
m vo aac 3S i  POGISTESG.. occccccegecese 
Ala ¢ Great Southern com..-_-_. Bold 5 15 Preferred es cnnc2cswooat | _...| ----||United NJ RR & Canal 3-180 155 | 163 
bs cadeswareuwe~e 50ld 15 25 ||Iowa Centr Bg AS 100 74 ¥4||Utica Chen & pasa Nel Val 40 45 
Ainhamee Youn & Nor com...-1 ----! 1 Hoyt & Onie ( _.-100} 110 150 ||/Utica Clinton & B 13 17 
ee a Pande Gr Repre igo] 50 | «60. (||Valley RR wy Y) (guar) 100] 45 «| | «85 
Alabama & Vicksburg_._--~- 11 33 | 48 Ost Ee Gnic “Br feu)..100| 60 | 70 ||Vermont & (guar)------ Qo|r ----| 73 
Albany & : Suaquehanta (guar) 100 . 110 130 Kansas p City Southern_.____- 100 3 % ai Vicksb Shrevep & Pac com....109 owns $0 
it Pref i alin th dy diinte hee ws tpic esis 4 2 eee ---- 
Pref (with #20 warraabey 7106 % 1 Lackawanna lee of N J_...-- 190 37 42 |V Railway com.....-. 100 ->-- -=75 
Pref (with Warrants)...100} ----| ----||/Lehigh Valley.._____._._____ 50ld §=6% 7 ||\Wa Railway..........-.- 100 1 1 
sin wae wanees warrants___.. 100} ----| ---.||_ Preferr and SEE Aor eg erate oS eine aed Preferred & Sp ee 100 1 1 
eny ony & x West (gat )----100 pw: 65 Ie ae borne guar - $016 36 $ wan J (guar DL & Wi $0 30 35 
eoee cece 5 guar aie guar 
Top & Sant:, Fe......__ 100} 23%) 23% ent stk-- 50 Western Maryland Ry com..10? 1% 1% 
Retype geneity 44146] 45 lst preferred........----- 1 20 30 
Atlanta Birm & ef...100; 35 45 2d preferred_._....-.----- 100 1 4 
recy tee Aa ee 90 110 Western Pacific RR Oorp....100 2 
Atlanta & West Point_..._-~ 20 40 | a RIS ai a cto 1% 
Atlantic Coast L Co of Conn..50/¢ 9% 11 West garoay & Sea Sh—Oom. 50\4d 45 47 
Atlantic Coast L RR com._-..100 oe ae ee Wheeli eoling & Lake Erie Ry----100 aeun 40 
Atlantic lst leased lines rent tr_.|/d 68 78 Prior lien stock 7%-~....... 100 age ace 
Augusta & Savannah (guar)..100) 40 50 Preferred 6%---..------. 1 se ae 
| 
































D Basis. ad Price per share, not per cont) J Taw vrws iicluues wGrued interest. & Last sale 11n Loudon. nm Nominal. sSale orice y Bx- 
riebts. + No par value, 














NOTICE.—All bond prices are 


i eeanianeneenn 


“and interest” except where marked “f" and income and defaulted bonds. 



































Stocks and Bonds. Par.| Btd. Ask. Stocks and Bonds. Par.) Bid. Ask. Stocks and Bonds. Par.| Bid. Ask. 
Per| share Per| share. Per | share 
AB OC Trust series E_........--- 2 2% Bqoky Cees ee awake ote Ie aloo ew eow al 3% 9 
Aldred + ag Tr rive Dec 1967.-| 25 eS ee ee % 34||Oid Colony Trust Associates— x 
anes id ca Pe ats tate wh. to tes meh, Ta Yo eae elie ----|] 1st seria. wrust a shares...... (t) 734 8% 
Pe ye ao eee oh ib ~---||Elec Shareholdings Corp com- Cp caved ----|]/Overseas Securities. .......-...- ocee cone 
Alliance investment Gis —D bas ov .---|| $6 conv pref with warr__--- patie ----|}Pacific Investing Sor lst a1 nese wets 
Allied Int Investing ani J Te 2 eae Equitable Inv common-_.. ------ an eres | eee Se ee sn ak. cannes 
$3 convertible preferred-_-__...- inna ‘ine al OS A i aman oaee Deb 5s 1948 pos warr..J “i Rape > ae 
Am Bank Stk Tr Shares____-_.-_- 2% 25 2 Ee a ae amneee 10 ||Petroleum Trading Corp A....-- 4 
American —- & Cont com. f > 2 4 7 3 al ont Os acnaie 1.39 —e so Sec Gare. Sarah Se cas ts Gisah ok ian gles ---- ecco 
Stan wcoonocge ---- era a Corp com..--- re ree ---- ---- 
se ante Sra leis  ia s F&A; 48 52 Preferred _ 0 ss tekenie a ” tate 10 10% nee S & Same Securities Trust( tf) o--- ence 
apital Cor Sepnaawhon pee a ----||Financial Investing N Y _.---- wes encsll) WOETONEn apeesccacecsascace ---- ---- 
SR ae ae nage ----| ----||First Invest Co of N H pref A(t)| ----| ---- Power & Hail Trustee shares... “e521 "ass 
$3 prefer De ia dopatin i "Sage .---||Five Year Fixed Trust shares--- 1% Public Service Tr shs ser A----- 1K 2% 
-50 prior pref............ (f)|  -.--| -...||/Fixed Trust Oil Shares..... ..-- 1 pees Public Utility Holding co: ENTE © mead. « so0n 
amer Ofties Pow & Lt cl evel Pee sone wipe Tres Shares series A ---- 338 mena Couumen we without warrants. “th ‘ate anda whee 
ee we ew em em ew ewe ) -<--- ---- a ee 4 -- RE eT, eece --<< 
American & Continental Corp--- acekel taal Fourth Nast Investors w w__-(t) 12 12% | Ba cn midmpdeemedmmedie oon a 
Nan we ee ccapal vical] WII eR nth eel SF Reisnos tannrads Cone com A(t)| ---- mea 
- Oo ¢ Trust Shares --.-- 1% 2% Fundamental Trust shares A---- 2% 2% mmon GB .W.ccs.-ccecee Yl ==. 
Amer Elec Sec partic pf_... --.- 6 LS See ee 2% 23 | Er eae 12 13 
American Kuro Secur.... (t 2% 34||General American Investors- -(+) 1 134|| Representative Trust Shs--- ---- 4.68} 4.93 
Cons sf 568 1958 ser A____J 64 67 Preferred (with warrants) .-100} 25 45 ||Research Invest oe le ibiiei acelin ---- oon- 
Amer Founders Corp common...}| ----| ----|| Deb5s Feb 1 1952 without warr|] ----| -..--|| 6% preferred unite_.....--.-- --- — 
| A EL COE oo ¥ General American Shares class A- 18 20 +||Royalties BManagemens A ages eess i 
8% i hitimwcsesesece 50] 10 14 ||General Equities class A_..----- neseh . <a Second | Int Sec Corp A com.-.(t) 4 1 
7% preferred.._..........- 50] 10 14 ||General Public Service com- --- p onet| ssi iar MB p-noonenenannnena=e ) % 1 
Convertible preferred __--_-___ ----| ----|| $6 first preferred_._.._---- 10 coe Pret BEE dinittins-se~hinns oO} 13 16 
RE Sib cbnctwnncacsscue ce re ----||Gen’l bet pon he 5 Miesttes Ws i$ 3§/|Sea Nat Inv Corp unit wn ---- eoss 
Se Rapes ----| ----|| $6 pref with warr___._..  - 5 6 Common .....- sathch iomingaata 1 
Amer & Gen Sec com class A_(+) German Oredit & 1 &I <n <rinwanmemennadie ¢ 21 26 
Common class B__.....-.- ) % %||__Pref. allot. ctf. 28% A oot pref-.- 6% 8 |/Securities Co p General com_- p escel. cece 
6% PR F ie ci )} 30 33 ||Globe Onderwriters Exchange-(t)} ----| ---- 37 first prepnee es nms--] =s-- 
D- perenne 1 2 ||Granger Trading Oorp---------- 6 . 56 preferred Se meicnalpinainine cent 2 35 
ian Investors Inc com B..-.(t)}| ----| ---- Greenway orp e......-..- 10 9 10 Selected Amer shares. .....---- 1.40) 1.50 
Pe... pu... | SES ee aeeaeietiptey RS Se! yy ER bo Sea 90 -- ||Selective Cumulative Shares ..-- 3% t 
has arliat i Sas Reaenner: Guardian Investment_.....--(t)] ---- ¥}|Selected Income Shares ....-.-- 2 2% 
Amer. “Util & Ge ef & Gea Gord Aaa ence], aces Convertible preferred. -.--.--- somes HE? as Selected Industries ie cows ft} eo--] --ee 
wo = =~ ~~ -- --+: ----||Guardian Investors maeer--"" 2H) wna=} 00 Allotment t ctfs (unstam Res ---- --<- 
ted Stand. Oi] Shs_.....- 27 rr Re 2 4 Allotment ctfs (stamped)---- - -- ——s 
Atlantic & Pac Int com w w_.(4) 4 4 SERIE el aR 1 3 ||Selected Management sh.) 2.30 | 2.80 
Pref DF Wiicincndonsaie 15 onell 7 preferred__......----.---- 1 1%||Shawmut Association - -.----- tp o.. 4 
WE db tacdikdeds bodes aevsio 15% es e ture 5s series A 1948_-.-.- 27 37 ——— Bank Inv ‘Trast._..t ) a 1 
Sn ctterdsndacatnecesons ----| ----|/Gude Winmill Corp_...-.-.-.---- 25 a ff tere 942; 44 o--- 
4 Securities com--__-___- (t)| ----]  ----||Huron Holding Corp----.------ % 968” BA. cia esa eecceneae 1952} 44 ote 
Pb wiletwstunececodus a> = 1 Hydro Elec Sec com..-.----- ( p simone ----|| 68 with warrante........- 1952} ---- wsee 
See dewnnreccecceee- 20 24 5% preferred class B....---1 =---| ----|/Shenandoah Corp common-.-.-(f)| ----| ---- 
Atlas Utilities common_.-_------ | SE Tees [iuminating Shares class A..--- 33 35 Convertible preferred--...-- 50} ----' ---- 
preferred A__--_........- *d __-- ..-.||Incorporated Investors_-_ ---- (t) 104 11% |Southern Bond & Share— 

MBs we iccmanacosesess d ..--; --~.-||Incorporated Investors i Ragaities. 1 15%]| Common A..-.-...--.------ (f)}  ---- <a 
Aviation Sec Corpof N &____- (t) 5_ ||[ndependence Trust 8 ree 1.20 1.45}} Common B.......-------- (T)]  ----]  ---- 
canes ica-Biair OOPRa cis dane 1% 1%|'Indus & Power Securities ¢ oS | ne re preferred allot certificates -- “537! -ste 

eS RN ----| ----||Insuranshares Co. a idawess..i 44 4%4||Spencer Trask Fund Inc-_-----(t) 1%, 8% 
Bankers Nat investing < com A P 10 14 ||Insuranshares Otfs_....----- (t)| ----|  ----||Standard All Amer Corp.-...-..-- ye eee 
Bankers Sec Corp of Am-_ _____ 1 3 |/{nsuranshares & Gen Mgnt----- % 4||Standard Amer. Tr. shares... -- 90, 552 
Preferred................---..- ----| ----|/Insurance Securities Co-_--.--- 10} ----| --<_||Standard Coll Trust shares__-..- 2% 3% 
Bankinstocks Ho. Oorp...(7)} ---- 1 | \Insull Utility Invest com-_--_-- on, saeuh t.hon Standard Holding Corp “> 5 A--( ae |, meal? <igttie 
Bankstocks Corp of dclA..(f)}| ----| ---- 4 d ser with ie wart -() ---- a dard Investing Corp com-(f) ---- o--e 
REEL ARE SEEN I OA [Rees Pee f without warr__(t)} --.-| ---- "BRIS sr waar wae ) 3 
Preferred Mis wth ihn nema ee eens ae sab ss Ja n 1949___._..- Pa TERE re: Mar 1 1937 with warr..} 51 see 
Bansicilla Corp... .........-.-.- 3% 434|| Debg 6s 1940 B with et 3 idling iL .gipon 
Basic Industry Shares. ________- 1%, ----||Int See Corp of Am com A----(t) 4 1% Deb 5368 $s 1930....---- F&A 15) 51 2:5 
Beacon porvicipations ine Ridane --s: ---|| Common B..._...-------- 6) oe Standard Vil Trust shares A ---- 2% 3 
British Type Investors____-_- -75| 1.25|| 63% preferred_....------ 6 11 aes 2% 3 
Coe) & Gedeieenine cl Pa? ; 2% 2%\| 6% preferred__.....____- 6 1l |/State St Cin écewtnivent 33 35 
Men sdidigndswdwed % 1 Debenture 5s 1947_._..._.J&D| ---- .---||Sterling Sec com A....------ anes aire 
6% cum pref ser A________- 24 ..--||Internat Securities Tr of Amer— es nckcleaeniian % % 
5s series A 1953 with warrants_| 71 7544|| Secured gold 6s 1933_-------- 83 86 1.20 preferred__.....---- ” lke 

Without warrants____.____- 71 73 Secured gold 6s 1943--.-.------ 83 86 cum conv list pf 1444 15 

Oent Nat Corp class A_________- 94%} 12 Secured gold 5s 1933--.------- 83 86 Supe r Corp of Amer class A_-..- 1% 2 
aan A eitegh Se ECR % 2 Secured gold 5s 1943_------__- 83 2 me 9 oie eeae gee 1% 2% 
hain & Gen't amivcelereinnies --->|  ----|/Investment Co of Am com ---(t) 4% 1 Class © SEPP ERS TSE 3% 3% 
Sfain — 1 Pert Dt ene \y 14|| 7% preferred___-._-.-._-- 00 5 {le Mir =<, eect deh amapalpineeintaeriaees 3 3% 
%P GEDA 2:2: SEER a wa<e| scsc/ DOES DOr DFE. ones<---- (t) 3% 4 Third National Investors....- (t)} 10 12 
Onath tore Invest Corp new...-| ---- ----||Investment Trust of N Y coll A_- 2% 2%4||\Tri-Contineotal Corp_.....-- 1% 1 
ei inelipeath eet ----| ----||Invest Trust Associates com_-(t)} ----| --.- 8% cu C6 NE 6 cnn con acca 1 48 497 
Chartered Investors. -......-..- lg , Investors Equity common. _-.(t) 5% % Ba ie aes ee ian ee Ye ts 
Tb wa cetanconcenecoce 39 42 Debenture 5s series A 1947....| 66 73 Trusted Amer. Bank shares - - - - - 2%) ---- 
Chelsea puchange Corp cl A_...- 4 1 Deb 5s ser B 1948 with warr..; 6534) - ..-|| Series A...--.-.----------.- 1% 2% 
SS ah eee Bat 4 Without warrants_.........] 6534] 70 ||Trusteed N Y C Bank shares---- 2) 3 
Colonial T Investorsshares________ anes .---||Investors Trustee Shares ------.-- 2% eC: Teystee Stand Invest ser C_....- 1.25 1.45 
Commonwealth Trust Shares....| ---- ---||Leaders of industey—Gortes y eae on, “3c, Agee: eee See ee eS 1.20} 1.40 
Continental Metropol Corp__-__- eS RGN) | Re Bi a enews ancceven 1% aia Trustee Standard Oi] shares A... 2% Paria 
Coptinenta: Secur Corp com__-(t+)|n \y 1 a, A oo ea ae 1% USRe Ce cee 2% K% 
ees niclichereseaesniaeniies ----| 15  ||Low-Priced Shares--..-...-.-.-- Dae ean man Standard Util Shs_----- opal. anadie 
Debeaers 5s May 1 1942____- 35 40 ||Major Shares Corp---.---------- 1 1 %||\Trust Shares of America --.....- 1% 2 
Without warrants_________ 30 35 ||Massachusetts Investors-----__- 10% 11 %)||\Twentieth Century Fixed Tr----- 1} 17 
Continental Shares _.___._____ (t) ae .---||Metal & Mining Shares com-_-(t) wgien ---.-|/T wo-Year Tr shares... --...---- 44 5 
NO on 100 eittaies ~---||Mohawk Investing Corp_.-...-- 20 21 United Fixed Shares. ._.......-- 1 4 oo-- 
Convertible preferred ____- 00} ----| -.~--||Mutual Investment Trust--_____ % 4%||United Founders common. ---(t) nis? sai aie 
ate Trust shares old series_ .30 .--||Mutual Management com-.--.-..-_ hes eal 2% SR” aes aR SER a eee pes Pager lc 2c 
ia eta ik Ga lta ns ei weg dee ee 1.25 1.40|| Nat Industries Shares -.-.....-.- 1.55 ence Omitted Baer TINGS. ...~ acoueees 4% aide 
Accumulative series__..._.__- 1.25 1.40}| National Investors. -...----.- (+) oda ..--|/United Insur Trust........---_- 3% eo 
Oogporation Secur Co of Chicago PRORNTOE no cncudacccescs< 100} ----| ----|/U S & British Internat class A_(f) 4 1% 
Sh canitctanscosess ahi SG Wns cn nceccsos sae. ae Class I TP th att laa a (t)| 1-16 % 
Credit Alliance NG Be wicconnone 61 63 ||National Re-investing Corp--_--- pee SO, Be LSS eta (t) 5 7 
nthe tnmareiiceiny said ----| ----||Nat'l Short Term Sec com A__(t)| ----| -__- a eat teaghgraee M&N| 46 48 
& orwter fT a 8 9 National Trust Shares------.-_.- i 3 is Us Elee Light & Pow tr ctf A__. 10% 12% 
8% on ES i i 70 72 Nationwide Sec Oo tr ctf B_____- 1 2 Trust ctfs ser B_____.___-_-__- 2% 
Forster Insursh B__-__10 6 8 New qeresy, Bankers Securities _ __ 20¢c 40c|/0 8 Elec Pow Corp com w war(ft) ei tas wae 
One i ade te oe os 60 65 N Y Bank & Trust Shares--.._-- 2% 2% TN ee ee 
Oumulative Trust Shares---....- 2 2%%|| Niagara Snare Corp YS aaed Sree anweh: Jsge aa Porei n Securities com_ \ ) 1% 1% 
Deposited Bank Shares ser N Y -- 1.75, ---.|| Conv deb 544s 1950_.---- M&N| 48 50 $6 Ist preferred._________- )} 30%! 36 
Deposited Insur Shs ser A______ 1% 2%!||North & South Amer Corp cl A(t) 1% 3 8 Overseas 6 = with eeees ee aie cece 
Deposited Bank Shs N Y ser A_- 1% 2 UNOS oe e et hnenaae- sesso ----| ----|| Certificates of deposit._..---- i ded: ae ect 
ae Trustee Shares A_-___ § .-.-||North American Trust shares ____ 1.50 aT U 8 Seg 2 ind Ratan eit 4% ey 
ARR 8 Sa EI 2 hy QU ee 35 f°" gt Bow je 1 aipptcenaiambae 
5 ae. De icdidhnil Sedge wkd 1.50 4.700. Ceca oike tics dh nish onconpa 1.35 OS Re pes cetepeeereineeremrpetorie 3% 4\% 
SAREE Ls ES 2% 3 No Am Utility Securities com (ft) abi case nl es ee oe te i? 3 
naman rn Utilities Investing Corr. Nerthera Seouriiet ss << eae ge 10\ 5 134 Cnivacen) Trust Share. -- oS dares 1 2 
nntegwawewo ans o% on aa eves olony inv Trus ) '| Utilities Hydro ares... wene a 
Deb 5s 5s 1954 with warr M&S 15) ---- .---|| Debenture 44s Feb 1 1947____ onnt Utility Equities C com __(t) Baan 














Debenture 44s Dec 15 1952-_- 








$5.50 priority stoc 














+ No par value. 


d Price per share, not per Cent, 


k Last sale. m Nominal. 


Ss Sale price, 


v Ex-stock dividend. 


z Ex-dividend, 








a4OTICE.—All bond prices are “and tnterest’ except where marked ‘“‘f 


Public Utilities 


(Includes street and electric railways, gas, electric power, water, telegraph, telephone and bridge companies. * 


end income and defaulted bonds 










































































Bonds. Bia | Ask. Bonds. Bid. | Ask. Bonds. Bid. | Ask. 
Adriatic Electric Oo (Italy)— | Baton Rouge Electric Oo— 3S ec 

Extl sf 7s 1952 oo ae ee oad tee lst mtge 54s 1954.------ BO” ae Denman sax bei aalk Be 53° Man 54 57 

abama Power Ist be 1046 -M&S) 95 97 Ist M bs 1959 ser Boor eA 85 90 //Canadian L. & P 58°49 op 14 J&J| 8 62 

Ist & ref 58 1956_-------™ 85 88 ist 7s 1953 na nann------- A&O| 73 75 lOemon-kbnon Cow See be 5s 33 Chr] 95 98 

lst & ref 4148 1967------- J&D} 70 72 Deb 88 1953------------ A&O!S 55 ----||Canton Elec Co 58 1937... M&N| 7 “ 

Ist & ref 58 1968--_---_- M&8| 75 73 ||Beauharnois Power Corp— Capital Traction (Wash, D C)— ey 

bama Water Service Co— Coll trust 4 f 668 1959w w--A&O| 20 25 st g 58 June 1 1947-_-- Seb 

let M 5s 1957 ser A_-.__-- 3&5} 56 60 || eaver Va Trgeng5s1953M&N/f -..-| _-.-||Oarbondale Ry 58 Nov 1933..J&J|_----| 25 _ 
Albany Ry—See United Trac. Ist conv m 5s 1950--~.--- A&O!S -...| _---||Oarolina-Ga Service Co— ae | 
Alleg Balley é & P—See Phila Co Bell Telephone of Oanada— % notes '32 with warr J&D 
Alleghen: Corp 6s'43 M&NIS 5 10 1st g 58 1955 ser A_-.---- M&S| 86 8634|loarolina Nie Power 68 1935-J&D| .---| 
Alton & 5a" Bridge 7s 1947 M&N 33 ‘ lst g 58 1957 ser B_------- J&D 86 86 Caroli ~--- . 

ton & Be L. Bride 33 36 let g be 1067 see Boor --MAN| 86 $5 74||Oarolina P & List 58 1956--A&O| 6 63 
Alton Water 5s 1956 ------. Ak 60 70 ||Bell Telep Co of Pennsylvania— : Central pram fiat tyh Wea on eg: ee 
Altoona & an Val Blec Ry— lst & ref 58 1948 ser B----- J&J} 100%} 10244]) 1st mtge 5s 2% J&D| 75 80 

Con 4s 033 gu----F& 15| 18 30 ad ane 1960 cert ny 10) 10034 t Ark Pub Serv Corp—__ 

mmo er— 0 a 5 
Deb g 6s 1952 ser 7 ed F&A 1 3 lst g 58 1937--.--------- 93 96 Cent Oneanee Ltr 59 19 1048 YN Y Ber _ ” 
Deb g 5s 1953_-_---_- M&N 1% 3 Bellows Falls Hydro-Elec Corp— Cent Dist Telep lst 5e °43 * or 103% 106 

Cony « det € 6s 1 0 -— ----- M&S|k ---- 146] peitn oes fe ee ist aD ” 7 ||\Centtal Gas & Electric Co— . 

Deb 5348 195 Aevon ae J&J} 1 5 Sink fund deb 674s 1950--P&A 21 24 Fiat ites coll tr eise 46 Ie 3 35 
Amer Elec Pow deb 68°57 M&S 15| 19 20 Deb 68 Apr 1 1955------ 19%) 23 notes 1933..--F&A| 13 18 
Amer & Foreign Power Berlin Elec Elev & Underg ite P Cent Hud Gas & iloc Corp 

Deb § 5s 2 ya Mas 20, 23 J oan e 8 $1 08e_-- 7 So 25 26 ist & ret 5a Jan 1957...-- M&s} 100 100% 
Amer eb bs 2028---M& Ml 65 Cen ec & G 
A let Ge 1088...n0-%<nrs--- &0; 6 dihie 

mer Gas & Power is is |[Bikehomesn (NY) LH & P— oat & ref 58 1951-.-.-..-F&A| 61 624 

deb 6s 1939----- J&D} 15 16 | ,,Jetref 5s Feb 1946------- A&O! 77 | 80 [Centr iwc Punts eave | 
American Natural Gas Corp— Birmingham Elec Co— ist & ref 5a 1980 sore MAN, 65 67 

Deb 60 1942 with war--A&O| 115 2 lst & ref 448 1968-----. M&S) 7) 72 lat mtge 4348 1967 ser F_ J&D| 59 61 
4m Pow & L deb Ge 2016---M&8} 40 4194] Biemingham Gee tet it 59 -M&N} 53 Ist & ref 58 1968 ser G Man 64 65 

Ist] 5101048 ser A... M&N| 48 | 51 | Birmingham Water Works Oo— lode ieee teen Hawn) OF | OH 
aed, 68 1988. ------------ JaDi 29 | 32 || itm Be 10b4 ser B--deD 22 | gt | Ref mtge 58 1957____._- eee aan 

mer | 285 ED OS 2008 BS Ses-oo= Central Indiana Power Co— 

Co * 1st mtge be 1957 ser O--_- 31 ‘hich 

Cate Soles BN) Bil maa eee Bes) 1B] WM lomtaiea eeu] | i 

Deb Sigs Nov i 1643.-M&N| 100 | 10004]. Mtze & col tr 5°52 ser BOA& Jk ----| 9596 Ist & Sen $0 1986 ser Dazed] 82 33 

Conv deb 43s 1939 --.--_J&J] 9634] 98 | Bleecker St&Full'y—See NY Rys Ist & gen 4348 1957 ser Jeb) 75 78 
PRR Ny Sere Miedll Maes Beene tot be 1910, BN} 35 | 40 |loent Ohio LAP iop be 1960 Axo] sii] 36 

ist lien & ref 6s 1945-----J&D| 20 | 25 | Blue Lakes Wat ist 6s °38--M&S) 10! ---l|Gent Pow Iet 5s, 187 ae D Jes] 53%) 59 

Deb 6348 1941_---.----- 5 11 | Boston Con Gas deb 5s °47--F&A) 95 97 |\Cent Pow & Lt Is ist be i056. -F&A| 51 52 
amer WW & El be 1034---.A&0| 70 | 75 |Boston Elev Ry 4s 1935---MEO 85 | 32 ||Cent Pub serv Corp— == 
‘ Deb be 107 Sa Blz-2-. J&D| 40-| 35 Deb g 4)48 Now, 1041MEN 80 $4 Widest Cette 34) 3 

Meee 1048 Sep] 94 West End St 5s 1033----M&N| 9546] ----||Contral States flee Gore pee 
Ana & Pot R RR—See W Ry&El. r ee =< MAB 34 ba Conv deb 5s 1948_-_-__.. 17%| 19 
Susreonans Der pace SEhe0 681 | ot 7s Sept 1947__.-.-- 2.) Mes] 101 | 50. _|],DebS:40 1954 with war ifaB18 ath SE. 
as a eneneo rem, 47 2 late Gee Wee | te en Ge Bisa. iosa-d Fas] 20 | 30 

ppalschian lee Bower") _-,.| -, [Pixel leret Ge (53-7)_-Man| 21 | 2: [|engmal Stages Ualilties Corp ; 

A ian Power 58 ‘GiiteD 99° 101 Bridgeport Gas Lt 4s 1952. _J3&J 90 94 Ventral Traction—See Phila ( i 

% gold bonds 1936..--F&A| 100 | 10134|) British Ool Tel 5s 1960--.-..--.- 70 | 72 |lGent Vermont Public Serv Corp 
Dab gold 66 2024-0 7---J&d) 61 qs” Prond River Foe ist & ref 66 1959 ser A.---AXO| 82 85 
Appalachian n Gas Corp— ist & ref Se 1964 Ser A---DRG! 5D 46, || Ventral West Publle Service Co— 
8 1954....-- ‘ 

Geer aa oadttaes Mes] 3 | Aimar ebndteubrseny iy |” || Myce gee Mate AMaN) 18 | 
Ardmore St Ry—See P _ Bway Surface RR—See N Y Rys Series ee re ene 18 23 
Arizona Edison Ist 561948.-_J&J| 30 | 40 ||BromxG & Kf 5s 1960... -- J&J| 994 ----||Charleston Cons Ry Gas & Ei ~~ 
irony Horas ome MeN) ie) 43 [arm beaiar Sige mas] oe. lonaumeaneanee din Masl 80 | -- 
Ark & Mo Pow lst 6s 1953-.38| 3614] 3824 en & ref Se 1967... --.- - F&al 92 95 Merete 5ei9560p'16.M&n| 80 | 90 

Deb 6348 1935. --=- 2 Wan) 20°] 25 Ben Oty & New BE 800 0S OY RNS Chatt Rys lst cons $e°s6-M&N| 75. | 85 
arkansas P & L Ist 5s 1956-A&O| 71 | 72 |" EQ" ay ER ist Se 1941-242 6 Ches & Pot Tel of Va 5e43- 43-M&N| 101%| 102 

nsas Western Oo - Brooklyn nO Bens mi a ater Service 
rite, 22,1930 with wart 554-383) 23 | 39 |] ‘Gen mseser A 1940--...383] 100, | 101, lone Aumrad Kis RR— || 
Ashland (Wis) L & Pow St Gen m 58 ser H 1952 S&s| 9824 9924 // Ear Gs 1961. 2 

let M gold 5s 1939 &IJ 88 90 Bkiys Mespetes Transit Oor Ohi ~ Olts pag 2 Pett one f 4 
Ashtabula Water 6s °66----A&0| 60 | 70 || 3f6e 1968ser 4. .-------. Jas, ey UO Coll tr Pe beJanl 19 f 6 : 
Assoc Elect 40 1953.-----J&J| 34 | 35 lp, O7h fen ee ee ec oar FER, 4 9035 ificates of deposit Ako f .6 8 

oy” pa lmeaanapiapans 36 i Brook ve ‘Kap Trans 5¢ 1945 A&Olf ---- ---- a... Gity Ry 1 It oon 7 39%] 40 

ated Gas & Wico Gon 148 Trust ctfsof deposit |f =--- ----ll""Oertiticates of deposit Poe Fi-RwAY B04) 40 

Conv deb 5348 1977---.--F&A] 20 | 21% Ist rat Peay w22-- my ==--llowe Diet Ries Generatngee P| 

onv deb 6s 1999_.-.----_-- ht Bok wacell Wiest Win Se ae oe seer, cern jes Mi 4h66 1970 es &8} 68 69 

° ay. Cent Un Tr temp ctfs de ---- — ‘ 

Sea doncsae te wis warites| ii] a0 | ape Eitan dep SoS oo Bee ae #6] oi | 35 
a ----|| Bklyn Bath & W er, laine ic Nort ore & Milw RR— 

Conv deb 4s 1949_---J&J 15) 14% 147 lst mtge gold 5s 193 8 10 

Cons ref deb 58 1968.----A&O| 18% (2,| Bkookiya Quesme So & & re *----j8 7 

Conv deb 5s 1950--.----- Faa| isi] 19° jst msbe 1941 (etpa) Jaa 57M ..-|| det & rete lotieer A---Jeaih & 7 

Conv O-------sFen, 1343] 1S] gplet conse July “d1(eepyM&R) 55-- 33:1 Gm moves 1082--0------AROLT 4 | 7 

ted Pub Utilities Corp— ; Stam ake waee!  - 2. 2||Ohicago Ratlways 2 Co 

Let lien Se 1947 ser A... Jad} 23 27 | Kings Sey Eee oe 36° ist M gold 5s 1927 opt-F&Alf 39)4| 69 

ae ;. F fee roe am uaranteed __._—.- ---- aese eposit Par reoswrns 2 5 

eee oes tae Co Ltd— si se 8 | Nassau lec lat 58. 58 1944___A&O] ---- ---- Com Guess A Feb '27_-A&O|f 10%) 12 
Asse Telop Util deb &i0i9a8Q 17 | 19 Ist gold ae Jan 1 195i 3&3] 25) 307l)  gerteaB Fon ieay me ianly, § | 1 

moo Telep Util deb Ss 1042 <Q 34 | 19 |[idyn Un Gaslet consbeg'45M&N| 102 | 10434 Gatifinte dsp ly 4) 8 

Sony deb 3: tse i944 ser G- “Mi N 18, | 12 | Gonv deb 5360 19367 nay 140, | os Pur mon 4-58 Feb ‘27 ovt-J&iJ}{ 6 ' 7% 

~<---- 4 e a RS ae Bonn ea» 

ey apr: Pe & Teleg OO AN pa Brownsville Ave—See wae 1% aa inc 4s Feb 1927 Dvt.- May £ 2 4 

ob ee A... ue 29 34||Brush Elec Go 5s 1952-_--_- A&O). ----|  ----Honte so ltapid Tra deposit -_.- ¢ 

tet be Nov 1935..-.--.-- M&N! 85 95. |lbutt Gem ties lot Be tone ¥ii/ 102 | 103 Onset & ret % Todd J&J} 7 8 
atl & cefe ie SO opt 15 J&3| 84 iecratse Apri foaee--wes| io | 18) || MA relgeloasecr Ac--3e3], 3 |S 
addetcnhnecGenraE| ~co-l] Gen & ret be 105 cer A--2aA) too | OE —* AYE eee Fe ay Bee 
Atlanta Geol 5s & 3 19AT oas Ede 95 _.--||Buff & Ning Palle El Pez Bowen A Chippewa Power 6s 1947-_.J&D| 88 91 
Ase Ne Ry seoGenya en | % ji, iae sold be 1003---_-.- F&a| 99 | 101 |[Cimro Gee gon & ref be 1032 383} 96 | 98 

rn nter 
ee CEs ek YS ae pent | o'1958-3&3| 9214] 9424 |Olneinnatt Gas series A.---A&O| 84 | 85% 
El be 1938-.--M&S| 98 |! 91g [OMe er uoid se ‘tbsp Light Cin Newport & Cov L & T— 
see eloes. MEN] 90. | 987i Budlee Wee Bo eRe opt...M&s| 88 | 92 ||Oln Newport orit A 3&3] 86 | 90 
st & ref 501956....-----A&O| ....| 91 Butte BEE iat 2980 Ang FEO! 96 | 7__|\cineinnatl street Ry— ~~~ 
atlantic < Oty N pl ce ae California Electric Generating— “-""|) Ist m 534s Apr 15, *52ecr AA&O| ----| 42 
Atlantic Go Wat 5s ‘38 70 | 78 llosigary £ ta st 900 Mas}, % |) as Ottios Bery de deb 6 be ei "66-- “Ma ai 35 
ntic erv California G: Elec vies eb g 58 Apr. 1958.----. &O anmee 
1st lien Sie 1953 oer PA --F&A ts dis eno ----'| Gen & col tr sf g be 19 1933_M&s| 100 Bape Deb g 5s 1963 with warr_M&N 15 20 
oe Beek tiie Wa ||." Todsinsie teen ower -M&N| 101%| 102 "|| Pion retarwarr...Meal 13 | 20 

lst &r g oe 1946 opt... -- J ----| ----]| Ist & ref 68 942 « B....J&J| 94 97 Conv deb 5s 1950. ---- a 7 25’) 25% 

AE &O Ry iste 5e'4i AKO 15) -2--|  <---)) Jat & ret 5 # 1056 series O F&A 84 87 ||Cities Service Gas Co— 

Balt & Anno See Md El a Deb gold bie aap &O} 55 65 Ist M pipe line bose 1942.M&N;} 35 36 

BO nests hy cal. Oat Water Bony st be 1948-40 sav"| aa" NE Mt pipeline Ge 1043. -da3| 51 | 52 

‘% 8 ne eoce 
Ba Fy ht) leat Me's IE Calumet or Boe & Elec Go —s J oT otties Service Fo wer S eMaN| 33 | 333 
en & ref 5s 1955. .---.--- ref 5348 -J& eb 5348 1952_------.-- 3: 
Bangor Ry & El Ist 58'35---J&J| 95 96 One Mrhab ou be eS Wea os ned, 48,1940; --——----S&D 37 pS at 
i] . as bat na —— 
bg be (27 op 12F&A/ 37 | 38ig! Ist & ref gold be 1942..... ON ee as 
® Basis. f This price includes accrued interest os Last ee n Nominal, fr Goaubian price s Sale price. 
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PUBLIC UTILITY BONDS 





NOTICE.—All bend prices are ‘‘and interest” except where marked “f"’ and income ano defaulted bon is. 










































































Bonds Bid. Ask. Bonds. Bid. Ask. Bonds. Bia Ask. 

Oitizens L H & P (Johnst'n, Pa Darby Med & Ches Ry—See Phila|R Tr. uitG & E poye 5s 1942. A&0 97 99 

lst g 5s om o re aN 95 cae Davenport Water 5s 1961. Je3 74 78 ede R 16 8 1954...... A& 20 opie 

Citizens St Dayton Ltg Ist be ‘87 op 2-Mss 100 .---|| Erie 4 Motor sfg5s1941 A&O}; ----/ -... 

Of pL vn od iin Oo” Dayton fort L Ist ‘alo 3e 9934; 101 Erie Ltg Ist m 5s 1 sai" &O} 92 95 

Oity Elec San Fran 5s r037 - b&d 100% ----||Day Sp & Urb—See Ind Col & ia Erie & Suburban Ry 5s ° &O} 25 30 

Oity & Sub Ry—See Wash Ry & E! Defiance toy G&E 5s 1942._M&8 90%} 92 Euro 2 Elec Corp (of cies 

Oity Water eae Delaware Elec Power Co— Deb 634s 1965 w w------ F&A| 40% ae, 

tM + | er J&D| 83 87 Deb 5s 1959_._________ J&.)| 50 55 Without warrante_......--.- 40 9 
M 58 1987 es O..-M&N 84 ----||Delaware Power & Light Co— EvansvG& EL 5s'320p'12I&D}| 9934 ans 
oe El Ill ist 5s "Soo op '24.A&0)} 103 10334|| Ist M 4 (oe gapamantnger J&I} ----| 99 ||Fairmont & Clarksburg Trac—. 

Gen M 58 1954series A_--M&N| 10244; 103 Ist M 4s 1969_________ J&3 ioc Ist g 5s 1938 opt 1913__--A&O} 50 65 
Gen M 58 1961 series B.-_A&O} 10214} 103 Ist M 44s 1969_._.____- J& = 92 Fairmount Pk Trams 5s ’37-._.A&O = = == 75 
Oleve Pains & East Oon 5s 19155 Denver Cons Tram 5s 1933- AsO meses ie 58 |iFall River Elec Lt ist 1945-.J&J 98 34 9934 

Ext at 6% to 1933--.---.-- &Oif ...- ---||Denv Gas & El lst g 56 '49__M& 92 93 ||Federal Light & Traction— 

Oleve Ry ist 1933 -------- Mas 82 87 lat’ & ref 58 1951__.._.___ MEN 86 97% in o: f is 5s 1942 opt__.--- M&S -<-- 56 

Oleve Southw Ry & Ligh Stamped as to Pa tax_____- 86 U7 360 BOA ecuuned nn cunandads =--- 39% 
Gen &con 58 1954.----- pemeis. .... 3 Denver Tramway Oorp— let my g 6s 1942 stpd____M&S 40 67% 

Clinton W Ww Ist 58 1939_.._F&A ome al Gen & ref 5s 1950 ser A. ...3&) 12 15 Debenture 6s 1954 ser B__J&D 40 60 

Coast Cos Gas & 6% notes Oct 1 1933_.....---- 75 80 Federal Public Serv Corp— 
lst M 58 1960....-..--- MSN} -...| --._.||Denver Tramway Terminals Co— TE Sy Pee J&D} 11%) 15% 

Oolorado Power lst 58 '53.--M&N 86 91 lst M g gu 5s 1933- 1937.-M&S b 10%| 8.90%}| 6% gold notes 1932_._.-- IJ&I -<-- 15 

Columbia Gas & Elec Corp— Derby Gas & Elec Corp— Fed St & Pleas Val—See Phil Co 
Deb g 5s 1952-.--------, M&N| 6214 64 ist lien 58 1946-_..--__-- F&A! 56 57. ||Federal Water Service Corp— 

Deb g 58 1952..------- &O15; 62% 70 es Moines & Cent Ia Elec Co— Conv deb 5s 1954--.-- M&N| 27 30 

Deb 5s Jan 15 1961---.-. J&I15} 6044 62%|| 8 F 6s 1937 optseries A__.M&S| 84 ----||Federated Utilities Inc— 

Columbia {8 O) Ry Gas & El Co S F 5s 1937 opt series B___M&S| 78 ----|| 1st Hen col tr 5448 1957__-_M&s} 30 34 
lst M sf g 58 1936-----..- J& 77 82 ||Des Moines Oity Ry 5s 1936J3&J| 20 23 ||Florida Power Cor 

Columbus Dela & Marion Elec Co é Des Moines Elec Co— lst m 534s 1979 ser A.__.- J&I 50% 51% 
lst & ref 5s July 1937-_---- 55 60 lst m 5s, moss Pisa an M&N 96 97 Ist m 5s 1956 ser B__--- &J 52 56 
lst & ref 6s (stmpd) 1937--J&J} 60 64 ||Des Moines Gas Co— Florida Pow & Lt Ist 58 '54.-J&J| 56 57 

Oolumbus (Se) Elec & Power— lst m 59 1956--.--..__-- M&s} 96 98 ||florida Public Service Co— 
lst & ref 6s 1947ser A_._.__.J&D| 94 98 ||Detroit & Canada ana lst M 6°48 \) ae F&A 10 20 
Ist & ref 5s 1954serB...M&N/ 84 87 lst ms f 6s 1953______-_- &NIf 10%) 12 Ist 6s 1955 series B___--- A&O| 25 30 

Columbus(O)Gas Ist 5s g °32- J&d 95% 28 Conv s f deb ‘6348 10 1948_..M&N|if 1% 1 Florida Telep 1st 6s 1945_.__A&O 45 50 

Oolumbus (O) Interurban Ter Co Detroit City Gas Ft Pitt Traction—See Phila Co 
lst guar 5s 1935..-.-.---- J&Dif --.. 80 lst m 6s 1947 series A___-- J&I}; 70%) 72 he W Van Wert & Lima Trac— 

Col Lon & Spr Ry—See Ind C & E lst m 5s 1950 series B__..A&O 62 6434 st M g 5s 1930 guar__-_--- S&H --- onan 

Colum & 9th Av RR—See NY Rys Detroit Edison Ist g 5s 1933 - er 10i:| 101% 42dStMEStN At Ben 3d Av Ry 

Gofumbes us ity bow & 5s Se “ARO 97% 98%4)| Gen & ref 5s 1949 series A-A& 99 100 |\Galesburg Ry Ltg & Power— 5 

ow & L Gen & ref 5s 1955 = r'B.-geD rr 99 Con Oct 1984......... J&D 93% 95 

Ooiat st ret 4 444s 1957 ser god 7934 81%)| Gen & ref > 1962 ser O._F&A} 99 100 Galesb Ry & L 5s 1934_. .-J&J 3 95 

Col Ry ist 4s 30 opt 14..Q- BY i ----'| Gen &ref4%s196l1ser D-F&A| 89 9034] Galveston-Houston Elec ay 

Col 8t Ry lst 53 6 32---.JxJ} 100 ---- |Detroit International Bridge— lst Msfg5s 1954 ope,.--4& &O 8 

Cross St ist 5s g 1933 ----- J& 99 ----| Ist ms f 64s 1952__._-- NN? utah etbe le 644 % secured notes --J&DM ----]| ---- 
Commonw - 8 f deb g 7s 1952____.---- &AIk % ----| Gary Elec & Gas Co— 

lst M 5s 1953..-----.---. J&J} 9136 93 |lDet United 4%s 1932 opt--J&J}  ----|  -.-. mes lien col 58 1934 ser A...J&J = 50 53 

ist M col 5s 1954ser B-..J&D} 91 93 lst m & coll tr 6s 1929-.--J&J|f 15 -~_1}|@as & Elof Bergen Co 58°49.3&D 98 Sa 

lst M col 444s 1956 serO.-A&O)} 8236 85 Det & Pt Huron Shore Line— en 58 Nov | 1954--___-- M&N 96 cere 

lst M col 4448 1957 ser D.-J&JI| 82% 85 1st gold. 58 1950_....--- J&IJif ---- 3 ||Gatineau Pow Ist 58 1956_.-J&D 5544) 56 

1st M col {08h oer 1960 ser & 73 74 \Ipixie Gulf Gas Co— gold 681941 3&D 1% 37 39 

lst M 4s 1981 ser OD aa -.-M&S) 97% 98%] ist bis 1937 A with war-M&S| 57 60 Deb 6s 1941 series B___._ A& 374} 39 

3% % notes Jul 7 8 0 1932 --.-- ----  ----|/Dominion Gas & Elec 64s 1945--| 32 36 ||General Gas & Elec 
Commonwealth Utilities Oor Dortmund Munic Util (Germany) 5% notes Aug 15 °32_.F&A15 40 ---- 

Conv deb 66 1938------- ==--- once 20- H £6 10752 10s 1948_...__- A&O 15 20 5% notes Aug 15 °33..F&Al15 40 ---- 

mmonwealth Wat 54s A 1947 92 93 IiDD R—See Third Av|Ry. 5% notes Aug 15 °34__F&A15 30 tates te 

ist M 5s 1956 ser B_-_--- 80 85 ||Duke Aer oe 4s 1967_J&D| 86 88 5% notes Aug 15 °35..F&A15 30 e--- 

lst mtge 5s 1957 ser O...F&A| 80 85 ||Duke Price Power Co— General Pu vice Corp— 

Comm pA wer & Lig ene: lst ms f 6s th ser A__M&N 45 50 Conv deb 5s 1953_-..-._-. I&I 65% 67 
Col M eile & 42 43 ||Duquesne Gas Conv deb 5 g 1920--- ‘edhe J&J; 78 80 

Community. Water pe lst conv 6s Mar 3 (5 1945-M&S15 k 3% ----]|General Public Otilics 
Deb g 6s 1946 ser A___-_-_- &D 23 26 64% notes 1935...-- M&S15|k 4 aaa Ist M coll tr 6348 ser 4 "56 A&O 20 21 

g bis 1 B....M&8) 22 234 |Duquesne Light—See Phila Co Conv ser 6% notes 1933..J&D/} ----| ---- 
ac 1st 4s 1950. -J&J ---| 30 ||/Duquesne Trac— Co General Water Works ke Oorp—— 

Coney mE yo RR 4s °48- 34 35 coon n Connecticut Co— 1st lien & col 5s 1943 ser J&D| 22 24 

er 4s 1955--.-.-- ---- ---- lst ms f 5s 1948 series A-A&O| 100 102 Conv deb 6s 1931 ser A___J&D 20 30 
BOC &N Ist cons 5s 193072383 45 52 Eastern Mass Street Conv deb 6s 1944 ser B__.A&O 6 wore 
nn Light & Pow Ref m 4}4s 1948 A_____--- 3&3} 26 30 ||Georgetown Gas Lt Ist 5s"61F&A;} ----| ---- 
eee St hg, 5lserA_.-.M&N/ 109 111 Ref m 5s 1948 B__-__--._- I&I 26 30 Ga Row & 2. eo B&N 8t ok , 
st & ref 54s 1954 ser B__P&A! 102 104 Ref 6s Jan 1948 ser A vt 284% ----||Georgia Power Ist 56 1967..M& 63 64 

ist & ref 4348 1956 ser 0.Ja3 93 95 Ref 6s Jan 1948 series D_A&O| 28% ----||Georgia Power & Light Co a 
—-, lt dey eB 3--- eS tid es 2 Ref 6s Jan a ng — E.M&N 30 See 7" 1st matge fe 58 1978.- en weenapiaiill J&D 45 47 

coll trust ---- ---- eor; y & 

Conn Ry & Lt 40 19 1951 -,- 3&9 ==--' ----|| 1st mtge coll tr Te 1958_.-J& &Iif 5 10 Atlanta Cons St 5s 1939_..J&J| 80 caine 
Stamped guaranteed a ae t 89 94 Adi 6s 1958_-.----.---.-- J&I|f ---- 4|| Atlanta Northern Ry Oo— 

Conn Ltg & Pow 5s '39_-..J&J} 99 .--||/Eastern Shore Pub Ser Co— lst guar 5s ’ “oP *90__.J&J} 80 ao 
Conn Riv Pow Ist 58 1937--J&D| 9234 94 lst m 54s 1947 ser A____.M&8| 62 65 Gesfurel 63 1 6s 1953 x w-.-.-.. &D) 25 30 
Connellsv Wat 5s Oct 2 '39.._A&O 50 60 lst M & Ist lien 5s 1955 BM&S 58 61 Grand Rapids Ry Ist 7s '39 M&N 4 7 

Gold 5s 1951_.--.----.--- a ----||Eastern U v 5s A 1954-M&S; 13)4] 14% |Great Cons Elec Pow (Japan)— 

Consolidated Cities L P & Tr— tsastern Wisconsin Electric G Ist M 7s 1944_.__....___- 47 48 
lst lien 5s 1962 stam --JI&I 25 30 lst lien & ref 6s 1942__.__J&D 86 89 lst & : aon 6448 1950_____-_-_ J&I 36% 38 

Consol Gas of Balt 5s 1939--J&J} 10134) --.--|| ist Hen & ref 64s 1948_-_M&8| 88 90 |/Gt Falls Pow Ist 5s'400p_.M&N| ----; -- 
Gen 4) Apr 1954__.-- A&O; 95 aoael Sheboygan, Elec 58 1946-_J&J| 83 93 ||Great Lakes Power. L 

Cogees Slee Lt & P (Balt)— East Coast Utilities— Ist M 6s 1932-1944. _- M&N 70 80 

g 4348 Feb 14 1935.--J&J| 100 Ist coll 5 s 1937 ser A.__F&A| 24 27 (|iGreat Lakes Utilities Co— a 

lst trot 5448 1952 ser K____ 10644, 10734|} Conv deb 6s 1 serA.-M&N\f 5 7 Ist lien coll tr 5448 1942_._.M&N| 12 15 

let & refef4%{01969serGM&8 101 102 6% conv notes 1932_-.---- &J| 25 oa Great North Pow 5s 1935 _.-F&A| 96 97% 

Ist &refsf44s1970serHJ&I) 97 98}4|/E. Kootenay Pow jet, % *42.A&0} ----| __.. |Great West Power alif— v 

t & ref 4s 1981_.-...... D, 85% 9 ||/East Prussia Pow 6s 1 -_J&D| 26 29 Grt West Pow Co ay 1946_J&J} 94%4 95 

Consolidated Gas (N Y)— | E 8t L & interurb wee 58 42 J&J 74 78 Green Bay Gas & Elec Co— ~ 
Deb 5s 1945....------ &A! 9934) 100 lst m 68 194 3. ‘at Se 1&3} 83 88 ist & ref 58 1935________ M&N| 97 et 
20-yr d ~ J 440 1951-_---_-. J&D 87% 88 lst m 5s 1 ser D_._.- F&A| 65 70 {Green Mountain Power Co 
Under ying coe NYGELH & P. East St S Louis Wiithe Lt & Pow— lst mtge 5s 1948___._____ 80 84 

Consol} re tilities Co— | ~'" “2 =e J&D 88 90 |Greenwich Wat4%s’'57serA J&J| 93 95 
lst & coll 6s 1943 ser A___J&D 16% 17}4||Easton Cons El 5s 1949____M&N coo ---. |Greenwich Wat & Gas System— 

Conv deb 6 4s 1943 ser A-J&D 5% 7 |'East Palm & Beth 6s 1939__J&J tone ----]| Col tr 58 1952 ser A__.... &O 61% 66 
Consol Hydro-Klec bt of Up Economy Lt & Pow (Joliet, [11)— Col tr 5s 1952 ser B__.__- a been oave 

Wuerttemburg Ist 7s '56_-_J&J 23 24% lst ms f gold 5s 1956__.__J&D esau ates! Gusnamuage Power & Elec— 

Oon Ry (New Hav) deb 48 '54 J&J 26 49 4||Edison Elec [lum of Boston— ee &O aaa ae 
PT A. DenRteenecconced J&I} 26 39 4% notes Nov 1 ’32...--- M&N k 101 ----|/Gulf Power Ist 58 1968...__ A&O| 63 67 
Deb ss Ein nstcenecare A&O;| 26 ----]| 3-yr5% note Jan 15'°33_J&J 15\k 101 4 ----||Gulf Public e435 Co— 

Deb 4s 1956 guar_.__..-_-. I&I 26 35 4137, notes Oct 1932...-- A&O} 100 101 1st m 6a 1945............ A&O 35 36% 
Consolidated Telep of Wisc— Be See vaccces cxes<~~ 10033] 10034 Guir States Utilities Co— 

lst M 544s 1942 ser A_-..M&N/ 69 71 5s 1938 ben Se eEEsoes== &N| 97%] 9834|| Ist M & ref 5s 1956 ser A-M&S 63 64 
Cons Tr (N J)—See Pub Ser Corp Ed £1 TU CBicn Ree | OE AE lst M & ref 4s 1 B...J&D} 60 : 63 
Consolidated Water of Utica— Edison E YG Hackensack Wat 4s 520p‘12J&J} 8434) 86 

lst M 5s pss SAL AEIO TS. N 75 .---||Eighth Ave hh —See N Y Rys Gen&ref5sJunel5'77 A. _J&D15 84 87 

nsumers Ei L. & P (New Orl)— Electrical Devel of Ontario— Hamburg (Germany) Elec Co—| . 

lst M fs 1936......-....... &J} 87 90 ist Ge 198Rs onccénac<4s----~--- 974} 98 Extl gy gsf deb 7s 1935._..M&N|k 34 aon 
OConsum L H & P Oo (Eliz, N J)— Elec & Peop—See Phila Rap Tran Hamburg (Germany) Elev Under- 

tee Boren: Ue" ti h) m * ao ae ora t M S30 "Mss| 17 22% || ground & St Rys 1070.) a 3054 10136 

i mang s 8 1950_._..--- a as a 4 

lst & ref 5s 1936 op 16.-..3&J| 102 102%4|| 1st sink fund 648 496s.,-a£0 eee. Sauene ies Ry, Light & Power 

lst 1 & unif 5s ser C 1952. _M&N 9934! 101 Electric P & L O_-F&AI\k 33 dad Gen M 5s 1954 series A-_ 8 ssee es 

lst lien & unif 44s 1958_M&N 91% 92 1 ic Public ice Havana Elec Ry 5s 1952.__F&A 16 18 
Contin Gas & ] deb 5s 1958 F&A 33 35 Sec g 6s 1941 ser A_......A&O 22 24 Deb g ig le Ae M& 3% 5 
Qooper RivBry, geinclst6s'58MaN 20 24 Sec g 6s 1941 Sa A& 22 24 ||Helena Gas & Elec ist 6s'52M&8)} 85 nase 
Co onhagen Telephone Co— Sec g 548 1942 ser O..--ARD 20 22 ||/Hest Man & Fair Pass Ry—See Pjbil R T 

xt ot le wep 16 1066 FeAlS ..--| 64 Deb 6s 1936...--------- 8 13 |/Home Telep & Telog(LosAngeles, 

Council Bluffs Gas 5s 1948- is | 49 ||. Deb & i87...._......, 3 | 3 Gal 1938. &i| 98 | 100 

Crosstown St Ry—See Col R re Lt. mtegute Public Utilities Co— lst 7 ag 58 1945____. J&J| 98 100 

Cross St Ry—See Int Tr (Butt 5 eer sec 6s 1942_...-.--. 5 7 Home Tel & Tel of Spoka 

Ouban Tele os conv 58 1951 -_J&J 60 62 ells aint & Cent J \See Public lst M g 5s Ma 15'36-M&N § 98% 99% 
Ist lien & ref 7348 1941-.M&S/ 56 59 |iEliz & Trenton Serv Corp. Houston El Co 6s '35___J& cal’ aa 

Oumberland Co (Me) Pow & Lt— 4 Elmira Water, RR— Houston Gas & Fuel rust Se 1932 M&8} 30 35 
lst he 1 Teo acecece a J&D 75 91 lst & con g 5s 1956------- M&8| 77%] 79 Houston Gulf G 
lst M Se 1959...-...__.. J&D)| 92 94 |/El Paso — lst M & ool 6s 1943 ser A.- ABO 20%] 23 

Oumb’lana T & T 5s 1937-..J&J| 10134 102% lst m 5s 1950 ser A_.-._. te koa Deb 6s 1943 with war..A& 18 24 

Dakota Centra! Telep Co— El Paso Nat Gas tet O40 "43. aD 60 62 ||Hous Home elep 58 193 935. MaS 98 ee 
lst gold 6s 1935........- D} 100%! 101 Deb 6358 1938.....<.----. &Dik 50 ---.|| Houston Lt & Pow lst 5s 53 M&s 90 92 

Dallas Gas Ist 6s 1941_____- A&O 93 95 mpire trict Elec Co— Ist lien are 4s "78 ser D MAN 74 77 

Dallas Pow & Lt 6s 1949____J&J 99 101 lst & ref m 5s 1952--_---- M&Sik 48 onda lst lien & ref 4448 1981 ser E . 73 76 
lst g 74s 1949 ser B______ &J} 105 -~--|/—m Gas & Electric Co— Houston Natural - 
ist g 58 1952 ser O...._... & en & ref 6s ser A1952.._.J&D| 80 83 st mcoll6s 43 with warr_J&D| 40 50 
Ist gold 544s 1954 ser D_ __J&.! 95 98 Empire Gas & Elec and Bae Hudson Oo Gas 58 g 1949..M&N 99%4| 100 

Ry & Ter lst 6s 1951_J&J 30 35 Coke it ire Public Servi ‘41 opt_M&s 70 75 Hunt’g’p Wat lst M 6s 54 AM&S 90 95 

Danville Tr & Pow Ist 5s '41_J&,) ap ah -.--|!&m Oorp— 1st 58 1954 ser B____. &Si 80 85 

4 1950 w w 1950..._J&Jif 1 3 
Ercole Marelli Elec g Mfg Oo (italy) 
lst s f 6348 1953 war M&. 4744) 60 
> Basis. f This price includes accrued interest. & Last sale. n Nominal. 


fr Oana tian orice. 


8 Sale price. 


















































S@OTIOB.—-ali pond orices are “and interest” except where marked “f” and income and aefauited ponds. 
Bonds. Bid. | Ask. Bonds. Bid. Ask. Bonds. | Bia | Ask 
Hydraulic Power of N alls— {sarco H dro-Elec Oo (Italy— Los Ang Pac Co—See Pac EIRy 
lstr& refunding5s tr ala 9944; 101 lst M at7 7e 1062. ....-.- &N;} 650 53 |j|Los Ang & Pasad—See Pac El eu 
Ref & impt Pe A&O! 99%! 101 |/Island Gas & Electric— Los Angeles Railwa 
Idaho Power lst.58 1947..-.. 3&3} 90 9344|| 25-yraf 50 1953 e0cr A--M&S| 10 16 lst & ref of f g 58 1940_.... 40 45 
fll Bell Telep 1st 5s 1956...J&D 99%} 100 Italian Su er Oorp— y 58 NOis "ARO 70 80 
Illinois Cent Trac 5s 1933..-J&D wad ehoa Deb 68° BS Pwithout warr) --J&J 22 23 %}| Louisiana ot & 
[ilinois Commercial Telep— Jackson Cons Tr—See Mich E.R af lst mtge 5s 1957________- - pe si 
lst mtge 5s 1960 ser B..-_M&S} 60 64 ||Jackson (Mich) Gas & nf EAS A& ----| ----||Lo 6 Gas & Elec Oo Nes fe 
il-Ky e 6348 1947_.-.- M&S; 10 15 ||Jacksonv (Fla) Gasef5e'42.5&D|_ 45 47 ist & ref 5s 1952 ser A-..M&N| 93%) 96% 
Ditsols Northern Utilities Co— tacksonville Trac Ist be ‘Bi M&sif 17 21 Ist & ref 44s 1961 ser O_ zh 83 92 
Ist & ref 5s 1957 opt__--- A&O}| 78%) 79 |\Jamaica Water Supply Deb s f 6s 7 one A. Ss dali &O;| 97 101 
Olinois Power & Light Oorp— lst gold 54s enriee 5 A 055. I&JI 90 93 Louisv Leg 5a (53 ow: 97 99 
lst & ref 68 1953 series A-_A&O 56 57 |iJames River Bridge C oe Lon } 2d ‘sue 19 40..M&s} 25 30 
let & ref 544s 1954ser B--J&D} 50 53 ist sink fund 64s 19 oe sy 10 12 Gen M 58 1950_-_..._--- &A| 18 21 
Ist & ref 58 1956 ser O.-.-J&D} 4834) 50 Deb g 7s 1948. wcnene---- ---- 5 ||Lower Austrian |< F almngil 
8 f deb 5s 1957. cee bnaee &S} 33 35 ||Janesville Ele Ist sf g 6348 1944.__-_______. ----} 21 
Ollinois Power lst 58 1933.._-J&D 97% 98% Ist & ref 58. 1932. 21945. - J&I 93 ----|}Luneburg Pow L & W W (Germ’ 
= fA RE eS J&D} 94 96 {|Jersey Central Pow & Lt FRA lst M af 7s 1948________ 10 15 
llc divetuxnommaidiacd J&D} * 90 92 Ist & ref 5s 1947 ser B_.._F&X&A| 81% -.-||Luzerne Oo (Pa) Gas & Elec— 
uitnoe Valley Ry ist 58 '35.M&8& base 5 eae lst M 4%s 1961 ser O...-J3 76 76%4\| 1st ref&imp g 58°48 op’13 13 A&O 95 97 
(ilinois Water Service Co— Jer City Hob & Pat—See, PS Corp Ist & ref 6s 1954_._.__-_ 92 95 
lst mtge 58 1952 series A--J&J 63 65 ||Johnstown (Pa) Trac 5s’ &Ji\f ---. aii Debenture Te |? Siege 98 99% 
{ndiana Central Telep Co— Johnst Pass Ry 4s 1931__J&D|f ---- ..--||Macon Ry & Light Ist 5s 5573ay 85 pad 
lst lien coll 534 1938..._M&N| 30 35 |VJoplin W W ist 5s 1957----M&S 68 adison b Cai) iaghe & Fowss-. 
(indiana Columbus & E Trac— Kanawha Trac & Elec Co— Ee eee es J&D) 84 as-- 
Gen & ret 5s'260p'11--M&Nilf % 13%4|| ist & ref 5s 1936--------F&A| 60 70 Madison @ & fi lst 58 1940_ A&O 97 99 
yt Spe & Urb 58'28.-M&NIf 30 40 ||Kanawha ValTr ist M5s ‘46 - Jes 16 ..--||. Gen & ref 58 1950_______ &N 96 98 
tndiana lectric Corp— Kansas Clty Gas lst 5s "46__F& 89 92 ||Madison oe lst g 58 1936__M&NIf 26 Ds 
lst M 6s 1947 series % A_--M&N Dee 7 Ist M 68 1942---------- EA 95 100 |\/Mad Riv Pr Ist 58 35 gu OS PRA 96 98 
lst rf 648 1953 series B__F&A 80 84 Kansas City Power & Light— Manhattan El con 48 g'°90._.A&O| 25 26 
lst M 58 1951 series O_._M&S} 69 73 Ist mtge 444s 1957 ser B__J&J} 93 7 ae old 48 2013 ......_.__ JaD| 138 16 
indiana Gas Utilities 5s 1946 J&J} _.--| 76%|]} 1st M 4s 1961--------- F&A| 924) 92% Man a lee RR & Ltg Corp 
{ndiana General vice— Kansas City Pub Ser = 1951 J&J} 21 23 lst lien & coll tr 58 '53_._.M&sj 75 85 
ee tS) Seeger J&I 92 94 Kansas Elec Pow 6s l ---J&D 7y 81 Manila Gas Co— 
(ndiana Hydro-Elec Power— T'S R 0° 2s J& 78 80 1st lien coll tr 534s 1937__ 4&0 34 45 
lst mtge 58 1958 ser A-__M&N/ 56 59%|| Ist M 58 1951_---------- J&D}| 70 73 ||Manila Sub Rys Ist 58 1946_ 75 Swe 
{ndiana & Mich El 58 0 1067--F&A 91 93 Gas & Elec Manitoba Power Co Ltd— 
lst & ref 58 1955--.---_- M& 87%4|- 8934|| Deb gold 6s 2022 ser A--M&S| 6674) 68 st Msf 5s ‘51 ser A___.J&Jir 46 50 
ind Nat Gas & O—See PooG Lec Ist mtge 4348 1 1980_.---- &D| 79%] 81 lst M s f 546 1952 ser B_- r 46 50 
{aodiana Pr lst 174s a) A.M&N| 93% 95}4||Kansas Pow Ist 5s 1947----M&s| 72 76 |{Mannheim & Palatinate Elec Cos 
Indiana Ry & is = = 58 °43..3&J3| 70 75 Kanes Power & Light Co— 15-year s f 7s 1941_______ 22 24 
Indiana Service C st M 6s 1955 ser ry ie nets M&N 85 '\Manuf'rs Wat (Pa 1939_J&D} 99 101 
lst & ref M 58 Ten 1 PT 1950- -J&I|f 22 25 i? M = 1957 ser B___--- M&N 65 68 ,|Market St El 4; Francis P 
let 1 & ref 5e 1963.-.---- F&A| 19 23 lst & ref. 63 1947 ser C--_F&A| 38}4| 9134 |Market St Tas — 
Indiana & 8 W Gas & Util— Kentucky Fuel Gas Corp— lst sf 7a 1940 ser A... 66 | 67 
6% conv notes 1940_....-. J&D} __--| 20 lst 6448 1942 with warr-.J&D)J ---- _...!}/Maryland Electri¢ R Rye | 
(ndiana Union Traction— | Conv s f deb 6s 1938..-J&D\Sf ---- _--.{| Guaranteed 6s 1933... _. oo<-- 60 
Ist at B 5s July 1 °33 op D 08- A&O|f 10 ..--| K’y Hydro Elec Co Ist6s’49-J&D| ----| -.-.|| lst & ref 6}<4s 1987 ser “AS ----, 20 
ndiana Nor Ist g 58 1933-A&O0|f 3 _.--| Kentue: Power § & L Light Co— lst & ref 6348 1962 ser B__J&J| ---- 20 
indian Columbus & Sou Trac— | 1st mo =-- - M&S 36 39 it & Ann 8 L 58 1946__F&A -o-e oa 
lst M g 6s Feb 1 1948_--_F&A ae ----|| Kentucky action re bgt al— Maryiaod Light & Power— 
indianapolis Gas 58 1952..-A&0O Sy ale wea lst & ref gu, 5s ‘5 t '14_F&A 30 40 5}4s 1950 ser A____J&J 65 75 
indianap & Martinsv Rap Tran— Lexingto ist ge 1949_J&D} 85 ecu ts 
lst g 58 1932 opt_._--_.--- J&IIf __-- ----]|| Kentucky Fy. Uuilties 2: ear s f 5348 1946_._____ &J 75 77 
Indianap Nor—See Un Tr of Ind lst M 6 0-50 oer DM&N| 67 68 fund deb 5s 1955_--_M&N| 73 75 
(ndianapolis & Northwest Trac— lst M : tes 1 Goseer F_---A&O 63 66 aon Utiliti 
lst g 5s 1923 ext to 1933-__M&S/|f  .-.- 8 lst M 5s 196] series G_..-FXA =-=</S 67 8S f deb 5s 1949 ser A_____ Axolk 72% oe 
indianapolis Power & Light— 5s series H 1961-------- F&A| 6444} 6514||Massillon Elec & Gas— 
let M 58 1957 ser A_-____- J&J} 72%) 73%) ist M 58 1969 or 1. ORI IES J&JI| 63%) 64%)| Ist M_ 5s 1956_-__________ 93 webs 
indianapolis & Southeast Trac— | Keokuk Elec 6s 1945------ &N oo-- 90 ||McGav & Mt V—See Nash Ry&L 
lst M g 58 1935_-.------- J&IT|f ..-- ----|'Key Tel] 1st g 5s 193°, t’08_.J&J| 6644} 70 Memphis P Power & 
indianapolis Trac & Term Oo— Istl & ref $148 FOn0 ser A-J&D 49 51 let & ref 58 1948 ser A____Jajj 92 92% 
lst s f gold 5s Jan 11933--A&O0|f 33 38 | ist 1 & ref 6s 1951 ser BoA 54 56 Int & ref 4348 1978 ser OC. _A&O ---- ide 
Indianap St gen 48 1933_..J&J|f 5 10 Keyetene Pub Serv— Memphis 8t Ry con g 5s '45_J&j|f 11 ict 
Citizens St con 58 g 1933 M&N|f 13 18 || Ist M 5s 1978_-_--_-- &N|} _70 73 t & Ry 58 1944._Mas| ----| ---- 
indianapolis W W Sec Co— ‘Kings CoE L&P in ze a MeO 102% . .-||Meridionale E} Co— ‘ 
Secured 58 1958..--....- J&Ji; 70 75 || Purch money ---A&O 12034] 125 lst s f 7e 1957 ser A______ A&O 63 73 
indianapolis yer | Edison El Il eH .. are “a7 y8% .---||M RP, tan Ediso 7 
let & ref. g 4348 1940 opt-.J&J| 90%} 98 | Kings Co Elev Ry—See B lst & ref 58 1953 ser O____ Ja) 4%1 79% 
let lien & s3 34s 1953_-_M&8}| 80 rir ‘Kings Co Gas & i Ist 5s 40 ARO 99 lst M 4}48 1968 ser D____Mas ae 72 
let lien & ref 58 1970_.-.-- M&S}; 86 90 |\Kings Co Ltg ist ref 58 °54--J&J| _9U3%4| 97 lst M 48 1971 ser O______ Ni 667%} =70 
Inland Gas 6s > eibiiethine schlnatins 8% ----|} Ist ref 64s 1954__-_____- J&I| 106%] 108}4)|Met Street Ry—See N 
Inland Pow & Leaf 6s '36 A M&S fin Sie .--||Kingston Gas & Elec ist 5s°52_._| 97 _.--|}Metropo West oon** 
Colltrsf6s194lserB -.M&N} 12 _---||Knoxv Gas Ist 5s 33 opt °13_A&0 Soe Lr ail ist gold 48 1938__.______ Faas 20 27 
Col tr 68 1957 ser O_....- &O|k 10 ----||Kokomo W W_5s 1958..--J&D 65 Exten 4 4s 1938_._____ 15 18 
Debs f 7s 1935------_-.- D 8 .-.-| Lackawanna & Wyoming Val RR lst M g 50 °35.J&J| ----| ---- 
d Telep ist 66 1948...A&O} 49 51 ian ts te &A 8 14 ||Mex Lt & Pow Ist 5833 5 f_F&A ease a 
inland Utilities Inc— Debentures 6s 1948_____- F&A\S 2 10 |{Mich Telep 
Conv deb 6s 1934.-.----. J&Dif 8 12 ||Laclede Gas Lt ref 5s 1934_-A&O} 78 80 Ist Side n occ. A&O| --- 65 
{nterborough-Metropolitan Oo— ist M colltr5%s'53serO F&A| 47 50 |jMich Elec Ry 5s 1948_______ J&) 1 3 
Col trus g 444s 1956.-.-A&O/f 10% 12 lst col&ref54481960serD F&A} -.---}| 50 J ns 5e 1934._M&Nn 1 5 
Guar Trust 2 caret oF Gepoath... f ” Ee 544% gold notes 1935.._.F&A| 60 65 n Gas & Elec Co— 
{nterborough Ra neit— * Lake Erle Pow & Lt 6s 1946 A&O 85 ----|| 1st & ref 68 1943__.______ M&s}| 72 75 
ist. S ref g 5s" 4 tax-ex.J&J} 33 35%l\Lake Roland Elev—See Un R & Elec. ist M 5e 1956_---...._ | D 65 70 
cnteaniat le oie spualaidicte 33 35 |\Lake Sh Elec Ist con 6s °33 J re 25 35 Michigan Light Ist 5 1946- 98 100 
6% ‘sae RINE, diditontagimsoneit A& 1144} 12441] Gen gold 5s Feb 1 1933___F 12 18 ichigan Nor Pow Ist 5s "4 5 85 90 
Conv g 7% notes i933 77M&B 4334] 45 nd Frem & Sou 58 1936-4 rs) 12 18 |jMichigan Public Service 
Intercontinents Power Co— Tol Frem & No 6s lst g 58 1947 ser A____ A&o| 56%) 58% 
Debs 6s 1948 with warr J&D 1 iad Extended at 6% . 1933 33 J&J f 15 meat Middle West Utilities Co— 
International Hydro-Elec System Lake Shore Power 5% conv notes 1932______ Japik 4%} --.-. 
Conv deb 6s 1944.-._--_- A&O| 19 20% || 1st and ref mtge 63 1950...J&J| _ 48 55 || 5% conv notes 1933.__~~7 Jepik 2%) 2222 
intergeesene pees 44 os Lake St Eley RR—See Chic & O|ak PkEjlec Ry.|| 5% conv notes 1934______ J&DIK 2% at 
6348 1 B.J&D 88 ||Lake Superior Dist Pow— > CONV no'es 1935______ J&DIF 2%] ---- 
7, ites sec ponds Obs 5 serGJAD k 605% woe Ist M & ref 5s 1956__-_--- J&D 79 _...| Middlesex & Boston St Ry— 
o 198 D (with war).-J&J| --- 88 ||Lawrence (Mase) Gas & Elec— |__ 1st and ref mtge 434s 193 2.J&Ji 60 Gote 
Seiten ener aneaiiaate a) silanes --.-| lst M 4%s 1940 ser B____F&A| 90 ..--!,Midland Natural Gas Oo 
Bec. 7s Toor it iienaedneiend 69 70%4||Lebigh Power Securities— Conv deb 6s 1935__-_____ &J| -- 2 
Sec 7s 1952 ser F..___- J&J 15) ----| 65 Deb g 6s 2026 ser A______ FxA| 50 51 |i{Midiand Util deb 6s 1938-7 MAS 26 27% 
International Kailwa Buitaic Lehigh Valley Transi Millv Etna & Ghar pe-—See Phil Co 
Buff Trac Ist 50 1 ee 5 aieiale 50 Ist M g 58 Dec 1935 opt__M&S 55 _...||Milwaukee Coke & Gag Co— 
Buff & Lock lst g 58 1938--J&J}  -...| -__..|| 1st Mg 4s Dec 1935 0pt--M&8| 50 _.--|| 1st M » f 7348 1933______ F&A) 99 103 
Buffalo & Niag Falls Elec ; Cons gold 4s 1935______- 40 ___.||Milwaukee Elec R ioe 
lst M 5s gold 1935_--__- &J} 65 85 Ref & impt g 5s 1960_._.J&D| 25 27 ist & ref 58 1961 ser B....J&ap| 1444) 75% 
Internat Ry ref 5s A 2M -M&N 20 22 Leipzig Overland Pow 6s °46-- 28%! 29% ye 2) Oe Aira J&I ban 74 
nternational Tele Lex Ave & Pav Fy—See N Y Kys Milwaukee Gas Light 
Deb g 4s 1952-----..-- jas) 16 17 ||Lex (Ky) R See Ky Tr & Term lst M 4s 1967_________ ‘&s| 91 93 
Conv deb 434s 1939....-_-. J&J 18 20 |\Lex n (Ky) Tel— Minn Gen El lst 58°34 0p__J&D) 99%! 100% 
Deb 5s 1955.........--- 1834) 1934) Ist M 68 iy es 75 78 Minneapolis Gas Light 
Interstate Nat Gas 6s 10362 -J&J k 100% . .--|}Lexington Util Ist 5s 1952__ 554 56 Ist 43s 1950___._.__ 75 76% 
interstate Power let 5s '67..J&J| 46}4) 47 ||Lexington Wat ref 544s 1940- Pas 64 67 |/Minn St See Twin O"y 
Deb gold 68 1952.......-.- J&Jj 19 23 «||LexingtonWa Pow Colst 5s’68J&J| 9-27 31 |/Minnesota Nor Pr a Pt. 6s 1934" A&O 40 41 
interstate Pub Serv O Conv deb 5 4s 1 aaa &J} 13 15 ||Minnesota Power t Co— 
ist & ref 6 06) aer 0, B.-J&Jik 83%) ----.||Lincoln Gas & Elec 5s 1941_J&D| 90 93 ist & ref 5a 1955... J&D| 76 79 
ist & ref 58 1956 ser D....J&D| 68 72 ||Lincoln Tel & Tel— let & ref 434s 1978.____ M&N| 70 74 
ist & ref 44a oes ser F...M&Si 6244) 64 lst M 4 ise 1961 ser A. ---J& 89 92 ||M ppi Power Co— 
interstate Rys 4s 1943-____- F&A) 14 17 ||Lindell Ry—See United one lst & ref 58 1955-._.____ M&8s; 55 60 
{uterstate Teiep Co— Little Rock G & F ne 1937 es eee appl Fo Power & Ligh 
ist M § 1961--.......-.. A&O| --..| 65 Little Rock Ry & wane 97,|__ 1st ST oapropegecs J&D) 55 60 
Iowa Electric Co— Ref & ext g 6s 1 1938" ee ““ARO eat aaa Mate Gs River Fuel 
lst mtge 6s 1934.-.-..-.-. J&I} 80 88 ||Loekhart Power 544s 1950__F&A| ----| ----|| Ists 1944 with warr rr PRAIS 65 67 
Iowa-Nebraska Lt & Pow Lombard Elec Co (Italy)— hout warrants...-______ 63 67 
Ist lien & ref 68 '57 ser A-M&N| 67 72 lst _extl 7a 1 1952 ve watr.J&D} .---| -.-- Mistaslpp Riv Pow 58 °51..J&J| 83 86% 
lst 1 & ref 58 1961 ser B_-_M&S| 68 70 wi rrants_...- 60 __..|| Deb 58 May I 1947... __ Ni 85 pa aya 
iowa Pow & Lt 1st 4345 $s 1958 M&s| 75 78 ne Star Gas sf 5s 1942__M&N| 75 814||Missouri Power & 
lowe Pub Serv lst 1967 .-&D 63 64 Long {sl Lig 5s 1936.._M&s} 100 _._.}| 1st M 54481955eer A_....M&8S} 74 76 
bitte ietioe- es] | 8 | REE oe: steal 8 | 190% ARE Men Salen) 0 | 
st mtge 8 1959....... daenh 7 st & r aie 
towa Ry & Lt (Cedar Rapids) — Ahh 7 bahia **_-| 90 || First mtge 581947 ser A--F&A| 52 | 54 
ist & ref 58 1932 ser A-_.M&8/} 9634) 97%)|| Conv deb &54s'52ser A_A&O| 80 85 || Mo Riv Sioux City 
ist & ref 5s June 1946 B_..J&D} 7934; 81 ||Lorain Telep Ist 5s 1958______-_- 70 75 let s f 68 1953....... 815) 50 60 
let & ref 544s Oct 1945..M&N| 75 79 |\Los eles Gas & Elec 
[Iowa Southern Utilities— ist & ref g 5s 1530 rt dandl | tdet 
let & ref 68 1943._....-. &A 50 54 lst & gen be 196 hee 941% 98 
ist & ref 5448 1950..-.--.-.. had 48 51 Gen & ref ay to23 ser Mss 100 101 
Deb 6s 1950 ser A.._...- 22 27 Gen & ref 54s 1943 ser F rues 96 98 
Ironwood & Bessemer Ry & tent Gen & ref 544s 1947 ser E 96 v8 
lst « fg 5s '36 opt after '15.F neon 75 Gen & ref 6s 1942 ser G M& 100 101 
Gen & ref 5348 1949 ser I_ A&O 92 9+ 
; Los Ang G & E 58 1934_--J&J $9 tenn 























b Basis. 


f This price includes accrued interest. 


zx Last sale. mn Nominal. 


r Canadian price. 


s Sale price. 
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Bonds. 


Ask 


PUBLIC UTILITY BONDS 


NOTICE.—All bond prices are ‘‘and interest’ except where marked ‘‘f” and income and defaulted bonas 
atc Ase ate ts AR teil aR R ett Set: Nash 








Bonds 





Mobile Gas imp & ref 7s '51._.J&D 
Mob Lt ee Fs g 6s '37..J&D 


ns 5 BREE ee 
Monmouth Cons ~t 5a 0. 2eD 
Ligh 'o 
lst M be — SS ..J&D 


ela Valley Traction 

1st rap tr: om ‘93. J&D 
Mono hela Valley Water— 

lst s 1950 series ‘A J&S 
aime a West Penn Pub Ser 

1st lien & ref 5i4sser B'53 F&A 
Montana-Dakota Power Co-— 
on m § . = Sa cine dia hile J&I 

ontana 

lst & ming r Be 43 oe "18_-J&J 

Deb g 5s 1962 ser A--.-.-. J&D 
Montreal Is] Pow “oie 1957_M&N 
Montreal Lt At & Pow Consol— 

lst ref & coll tr 58 1951-.._A&O 

lst ref col & sf 5s 1970 ed M&S 
Messe! Lt Ht & Pow 

d 58 1933 opt 10130 A&O 

adeumetal Pub Service Corp— 

Ist & ref 58 1942..-...... M&S 
Montreal Tramways 

lst ai ref 6 5s 1941 © opt..._J&J 

Gen & ref 58 1955 series A-AX&O 

Gen & ref 58 1955 ser B-__A&O 

Gen & refs f4%s '55serO A&O 

Gen & refs f 58 1955 ser D.A&O 
Morn’'side El St Ry—See Phila Co 
Mount Home Telep 5s 1938_J&J 


Mountain States Power 
i Set lta 53 
st series B__-_ 
pe lst 648 °57_J&D 
Deb s f 7s 2063... Cl cache Saco 
Mt Wash St Ry—S Co 
Muncie El L lat 5s "32 op '12_J&J 
M&UOTr See Un Tr of Ind 
[vnee W W 5s Oct 4 aa 
aE Gas Co —_ 
6s 1935 ser eames ah are N 


Railw: Lignt— 

Cons g 5s aslnee 1908.-J&J 

Ref & ext gold 58 1958....J&J 
McGavock & Mt Vernon— 

N ons eerie Gs S87 OST 3g &J 

ashville Gas & Hea 
--M&N 
yn RT 


Nassau & Suff Lig 5s 1945-.F&A 
Nat Elec Pow Co 
Nat Pow & L deb 4 2026 A 
Deb 5s 2030 ser B.------ 
Nat Public Service Oo 
N ey ny hy irs J&J 
at To r el 
ist 444s 1981. Pee 


= t M 5e 1937 &8 
New Castle (Oity of) W 6e°4i J&D 
New England G & E Ameen 


New E 


6s gold Oct 1 1932.-----.- A&O 

1st 58 1952 series A... J&D 

ist 348 1961 ser B_----- M&N 

New hire Pow 6s Dec.1943 

N 7 & Hi baat & vary. 
st go PRs aaa 

J Pow & Lt Ist 444s *60__A&k&O 


New Jersey Water i 
M 5s 1950 


ric— 
Consol & refg 58 1933----- J&J 


5a 1958 J&I 
New Milford Pow lst 5s ‘32_F&A 
New Orleans Pub Service Co— 

lst & ref 58 1952 series £.-489 


New Orleans ee 
Canal & Claib Ist 6s 46. M&N 
N O Oy RR—Gen g 5s '43_J&J 
N O Oy & Lake 58 1943___J&J 
NO&Carroll con 5s Feb’33_ I&J 
N O Pow House Co 5s '41_J&J 
St Charles St lst g 4s 52 38) 
Newp ows & Hamp Ry G & E— 
Ist & ref 58 1944..._.__-- J&I 
Newp News & Old Pt Ry & El! 
iss 's 5s Nov 1 $038. --- RS 
g 5e Mar 1 1 
New Gon Eine Wat 5 2 *51_M&N 
N Y Cent Elec ist 5448"50_.M&8 
New York Edison Co— 
lst Hen & ref 64s 1941...A&0 
- : & ref 5s ser B 14 -- 4 
Alt 5s 1951 20. & 


g 5s "9 
New Amster Gas Be s068--a83 
NY&ER Gas Ist g 5s '44._J 
On Be CUE ccadeenesn 3a) 
NY&Westch Ltg 48 2004._J&J 
Deb g 56 1954 op guar_._J&J 


‘ 


o 
ory 


ry 


= 





35 
60 
60 
70 
98 


50 
80 
57 
46 


70 
60 


844 


90 


Northeastern Pu 
1st 1 & coll 58 ee 
& 44s 1961... . 
Northern Conn Power Co— 
Ist & ref 54%s 1946______ M&S 
North El Co & Nor Pap Mills— 
lst M Se 1934-1947______ M&N 








mn phe Og 1966_..J&J 


eee 


1922 _J&J 


Prior lien Ya ieee ser A___J&J 
Adj income 6s Jan 1 1965_Apr 
New York Railways— 
“ss E ho - 4a 42 ivy 2 56 .Je5 
uar trus 's of de Pan 
me 
ankers ctfs epos-_ 
Bleeck St & F F Ist 4s 50 3&) 
Bway & 7th Av cons ad es jab 
Col & onan sy 308: °3. ""M& M&S 
ve ls °93._._M 
Lex Ave & P 


Co— 
Ist ref M 6s 1951 ser A__M&N 
let ref Ge._19062_........_. M&N 
N Y State El ‘or Co— 


Ist m 534s 1962_..______ A&O 
ane 2) G6. 1060. Wc... I&I 
Ist m 4s 1980_________ M&S 


yo— 
ist_con g 414s 62 op '13__.M&N 
Certificates of deposit_--.-- 
Ist con 6 4s 196 .. .M&N 


i Y Tel lst a vives "39 tax ex_M&N 

N Y Water Service Corp— 
Ist M 58 1951 ser A_____ M&N 

Niagara Falls Power— 
Ist & cons 6s ser AA '50__M&N 
5s series A 1959_________ I&IT 
Niagara Lockport & Ont Power— 
lst a ref 5s 1955 series A-A&O 
Nippon nang | Oty! Ltd (Japan)— 
st mtge Sie 8 BE cad J 
et & four dge 7s 1942______ 
2, PE: eee 
ertificates of,deposit...... 
Norf & Ports ‘'r—See Va Ky & P 
Norf Ry & Lt 1st 5s 1949. M&N 
a St lst a 1944. _J&J 
h Ameri 


Deb 5s 1961-- catia se aww os F&A 

North American Edison Co— 
Conv deb 5s 1957 ser A__M&S 
Deb 5s 1963 ser B___F&A15 
Deb 5s Nov 15 ‘69 ser C M&N15 
North Amer Light & Power Co— 
8S f deb 5s 1956 ser S____J&J 
Serial 5% notes 1933. .__- A&O 
Serial 5% notes 1934_____ A&O 
Fae 5% notes 1935... A&O 
5% notes 1936.__-- A&O 

Nordea i W W & Elec Co 


1st & ref 5s 1s6 opt... A&O 
Ist & ref 5s 1956_________ J&I 
Salisb & pg pencer 5s 1945_M&N 

North Continent Utilities Co 
1st coll & ref vee 1% oe oe ser aa 

North Hudson 
(Hoboken, N J) 5s 1938" A&O 

North Jer St Ry—See P S Corp. 

North Penn Gas 
lst M & | 5248 1957__._M&N 

North Shore Electric Co— 
lst & refg 5 "40 op '20_._A&O 

North Shore Gas Co ot ne 

Ist gold f, 1937 opt__-__- 

orth Calif Pow 5s 933 deD 


| 
a 


Northern Elec Co y ~stinaeg Misc. 
Northern Ind Pub 

lst & ref 5}4s ser “3 1960. _J&J 
Ist & ref 5s 1966 ser C__.M&N 
lst & ref 5s 1969 ser ‘DM &S 
Ist&ref m 4448 1970 serE_J&D 


North ind Gas & E] 6s '52__M&N 
Northern Indiana —, 

i} £ 2 So oe 
Northern N Y Utilities Inc— 

lst M & ref 5s 1963_--____ I&I 


lst lien & ref 7s 1946 A.--B&N 
lst lien & ref 6s ioe? B...M&N 
lst 1 & ref 6s 1943 C____- M&N 
lst 1 & ref 544s ser D *49__J&D 
Ist 1 & ref 5s 1955 ser E__J&D 
Watertown L & P 5s 1959_J&J 
Northern Ohio Pow & Lt— 
Gen & ref 5 a 196 civale oui M&s 
Northern Ohio Telep Co— 
Ist sf 5 S 1957 ser A, 2, We 
Northern Ohio Trac & Lig woe 
lst consol gold 5s 1933_..J&J 
lst consol gold 4s 1933___J&J 
lst lien M ref 5s 1956, --- ERB 
Gen & ref 6s 1947 ser A__ M&S 
Northern Penna Power Co— 
Ist & ref 5s 1956 ser A-__J&D 
Northern States Power Co— 
let & ref 5e 1041........ A&O 
lst & ref 6s 1941 ser B_.__A&O 
Refunding 444s 1961-_---- A&O 
% notes 1940_-.--.-- J&D 
Northern Texas Elec 
Coll tr s f g 5s 1940 opt___J&J 
Northern Texas Traction Co— 
Ist g 5s 1933 opt 1913__._J&J 
Northern Texas Utilities Co— 
Ist s f 78 35 with war_.._J&J 
Without warrants.......... 
Northern Utilities Co— 
lst lien s f 6s 1943 ser 4.-9sn 
S f deb 64s 1943-_------ M& 


100 


~~ 


—— ae 


a) 
cy 
o 
S 
> 
<4 
a 
es] 
3 
= 
Beek 
‘Z 
o 
a 
tag 
* 
— 
SS SAS 


= 


NY &S Gas—See West/ch 


nNow cio 
oo Om 











76 


374 


1% 


5% 
3 


2% 
22 


40 


90 
5 


63 


92 


70 
70 


22 
22 





ay er Louisiana 


Northwest Elec lst 6s 1935- 
Northwestern 70 aoe. (Chic)— 
lst mtge 5s 1941 opt__-_-- M& 


Northwestern Power Co Ltd— 
lst m6 f conv 68 ‘60 serA_J&J 
Northwestern Pub Serv 


lst m 5s ser A 1957__.-_-- I&I 
Northw T —See W U Teleg 
Nova Scotia t & Power i ee 


lst M a f 58 1958ser A____.J& 
Oberpfalz Elec 7s 1946.____.--_- 
= oa Costal Highw Bdge— 

oiien Gas be eS M& 
Ohio Cent Pele sm 68 °47_ mia 
Ohio Cities Water Corp— 

lst m col tr 544s 1953 ser_A J&JI 
Ohio Edison Ist 58 1957_.._A&O 

lst & consol 5s 1960____- F&A 


44 
Ohio Pow list & ref 58 1952 B J&J 
Ist & ref aie 1956 ser D_ se> 
Deb g 68 2024_--_._-._.. 
Ohio Public Service Co— 
lst M & ref 74s 46 ser A_A&O 
lst & ref 78 1947 ser B____P&A 
Ist & ref 6s 1053 series O_.M&S 
Ist & ref 581954 ser D M&8 
Ist & ref 5s ser E 1961M&N 


Ohio ey G 
lst 64s 1943 ( with Tyar)...3&J 

klahoma Gas & Electric— 

Ist M 581 


Old Dominion Pow 58 May 15 '51 
Omaha & Coun Bluffs Ry # Br 
let s f 68 1947___________ 


tario Power Serv Corp— 


Ontario Transmission Co Ltd— 
ist gu g Se He bef '16._M&N 
Orange & Pas V PS 


lo Gas & El Works 003 -— MS 
Ext] sink fund eet 1963-_-__ 
Ottawa L H & Po 
Ref & coll tr 58 1957 een ser A_A&O 
Ottawa Trac list poss 
Ottawa Vall 


Otter Tail Power Co 
Gen M 5a 1946 ser 
Ozark Power & Water proen™ 
let s f 58 19§2____-_-______ 
Pacific Coast Power 5s i9407Mas 
Pacific Elec Ry g 58 1942___Ja&aJ 
Los Angeles Pacific Co— 


lst & ref 5s 1952 oer C_J&D 
let & ref 56 1955ser D___.J&D 


Pacific Light & Power Corp— 
Pac L & P Co Ist 58 1942_J&aJ 
Guaranteed -__-......____- 
Pacific Northwest Serv. 
Conv deb 68 1950_______ M&s 
Pacific Power & Ligh 
1s tee F&A 


Co— 
5-year 5% notes 1936... M&s 
Pacific { Teleph & Tel 
pt & coltrsfg stose. F&I R i 
Ref M 5s 1952 series A___M& 
Parr Shoals Pow 58 1952_-_ ae 
Pasa & Mt Lowe—See Pac E! Ry 
Paterson Ry—See Pub Serv Corp 
Paterson & Passaic Gas & Electric 
consol gold 58 1949______ M&s 
Pecos Valley Power & Light Co. 
jst m Os 1937 ser A__._M&N 
a yp. 7 See 3) 
Paes Tel Co ist 54%s8'51 S&J 
Penn Centre Le & Pi 
lst & ref 4 9 
Penn-Ohio E of. Co— 

Deb g 68 1950 ser A_____ M&N 
Without warrantse_...____. 
Deb 5s 1959 ser B___._- F&A 

Pennsylvania Electric Co— 

Ist & ref 4s 1971 ser F__.. M&N 
34% notes Aug 1 1932_._.F&A 

Pennsylvania Gas & Elec = 
D &8 


Ist 1 & ref 534s °55 ser A__M&B 
lst lien & ref 58 1958....M&8 
Det 6s 1040.. ...4iwudcaed J&D 
Pennsylvania-Ohio Pow & Lt— 
lst & ref 5448 '54 ser A___J&J 
Penna Pow Co Ist 5s 1956___J&J 
Penasyivees 7 Pow & Light Co— 

lst Wh ciciisovne A&O 
Pennsyivania State Water Nec? 

lst lien 5s i3e3 cortes A- 
Penn Tel 5s 1960 ser O____--___. 
Penn Water & + hy f 58 "403&) 
lst ref 444s 1968 ser B_.___M&S 





Gas— 
ist M 6s 1933 with warr_J&D 
M&N 


&8 
Union EI (Loop) Poy : °45.._A&O 


oe 


Co 


Ohio State Telep 5s 1944..__J&J 
Ohio Val ‘Bie e RY ot M ay "46J&D 


Oklahoma Ry Ist & ref 58°41_J&J 


6 
pd = Pow 58 '43 op to '13_F&A 
Ist s f 5348 1950__________ J&I 


July *55J&D 
Ist Ms t bise 191 O70. A&O 
----A&O 


Z 





12 
90 


23 
31 

9 
66 
66 
27 

4 
87 
40 


45 


23 


92% 


8134 


101% 
99 34 


80 


9934 
24 


88 


70 


56 


40 
65 


95 
34 


5644 
52 
40 


B33 


75 


5 
90% 





b Basis. f This price includes accrued interest. 


k Last sale. { In London. n Nominal. 


r Canadian price. 


s Sale price. 









































aOTIORB.—Aal bend prices are “and interest” except where marked “f” and income and defaulted bonds. 
Bonds. Bid. | Ask. Bonds. Bid. | Ask. | Bonds. Bid Ask. 

Pensacola El] Oo Ist 58'31_-F&A) ----' ---. Pub Service Co} of Nor Ill (Con)— 3an Diego Water Supply Oo 

Peoples Gas (N J) ist 58 ‘68.J&D| 7 82 let & ref 4448 1978 ser mers k 70 chad me. ms f 68 1955_.-__._. 78 dei ll 

People’s G L & Coke, Ohica let & ref 4%4s 1980 ser B_.J&Iik 72% sits a Sandusky Bay wisté 34042383 55 
lst cons g 6s 1943_.-_---. &O}| 100%} 105 lst & ref 444s 1981 ser viet 144 k 69 ....||Sand Frem & So Ry—See Lake Sh/ E! Ky. 
Refunding gold 5s 1947-.M&8| 85 90}4|| Debenture 58 1932_..--- 90 91 |\San FranG & E aie 1933_.M&N $8 ---- 
jet 2 ref 4s 1981___..---- J&J| 66 74 4% notes July 30 1932--.-.---- 88 8934||_ Not callable_...___._.._._- aaiew 

notes July 30 1932_...-. 95 9534|| Public Service Oo of Okishoma San Francisco Bay Toll 
Batial 456 0g notes 1933 -- PRA 89 90 lst mtge 58 1961 ser O-..-M&&8/k 60 ----|| 1st M ae fund 65a i L&N £ 33 35 

Serial 44%% notes 1934... F&A 82 83 First mtge 5s 1957 ser D-M iN 57% 63 Deb s f 7s 1942_________ Bed ce 5 

Serial 4 % notes 1935...F&A| 80 85 ||Public Service Corp of N J— San J eequin Lt & Power 

Serial 4 b Bates 1936_..F&A| 80 85 Trust certs 6% perpet-.-M « 100 103 Uait & & ref 6s 1952 ser B_.M&s} 100%4/ ---- 

Ohic G rO1 st 58 1937 --3 5 10134} 102 Oamden Sub ist 5s 1946. J&. 82 jel ts a Unif & ref 58 1957 ser D___J&J 8644 core 

onsum Gas £8 at we-=| 98 Cons Trac Ist 5s 1933---J3& 54 ---.|| San Joaquin Light & Power— 

ind Nat G&O g 5s ‘36 gu- EN Pere élis Plainf & Oent Jersey Ry lst 1 Be 1945 opt aft 1910 J&D| 99% ae 

Mutual Fuel Gas g 58°47 M&N ----} 100 lst g 58 Dec 1 1950. -Jai 34 --..||Sauda Falls Co Ltd— 

Peoples Light & Power Corp Elizabeth & Trent 5s °62.A& 75 ----|| lstef 5s 1955 ser A______ A&O| 84 87 
Ist lien 5348 1941_-.---- J&T 7 20 J O Hob & Pat 4s hg lg rts 29 31 ||Savannah Elec & Power Ce— 

Oonv deb  : rr I&I 1% 2 PS Newark Term Ry 5s°55J&D} 99 100 lst & ref 7 4s 1941 ser if --428 94 95 
People's Traction—See Phila R T Nor +. St Ry 48 1948_.M«» 99 eter lst & ref 6s 1945 ser B___A& 80 34 
Peoria Bloom & Ohamp Trac— Or & Pass Val Ist 5s '38-.J&4 44 ---.|| Savannah Elec Ce 5s ‘Sa Jas 75 80 

st gold guar 5s 1936....M& ---- oo-- Paterson Ry— Sayre (Pa) Elec 5s 1947. Ae 85 90 
ia W W Oo prl58°48-.M&N| 85 a 2d 6s "14 "Oxe 5% to"44.A&O| 30 ----|/Schenectady Railway Co— 

lst con 4s 1948_......-.- M&N 55 60 Riverside Trac 53 1 --J& 75 ae lst M 5s 1946 opt 1919._Masif 4 8 

ist con IEDcebwnemas M&N 65 70 So Jersey Gas El & Trac— Schuvikill Trac 1st 58 1943__A&0|f ---- ---- 

Deb. 46-1000. 2 5.-....~ &N| 58 60 Guar g 5s Mar 1 1953.-M& 97 99 ||Schuylkill Val Tr 58 1945..._F&A|S ----| ---- 

Ist & ref 5s 1950..-.--.-- F&A 58 62 Public Service Elec & Gas Oo— Scioto Val Ry & Pr Ist 6s°43_J&D 45 ses 
Philadelphia Com ny Ist & ref 44s 1967------. J&D 963% 9714||Scranton Elec 58 °37 ept 12_JaJ 9944} 100% 

Secured gold 5s 1967-_.---- J& 70 734)| 1st & ref 43g0 1970.2... Faeal 92 97 ||Scranton Gas Ha Water Co— 

Alleg Belle & Per 58 1935-A&0O| 75 80 Ist ref 4s 1971 -.-----.-- A&O| 87 88 Ist 4445 1958_...___-___ Mas| 75 77 

Ardmore Street 5s 1953.-A&U 15 25 ||Public Dillicies Consol OCorp— Scranton- Spe Brook Water Serv — 

Central Trac ist 5s 1929._J&J 60 Te lst M pie Us = eocecere- M&S 32% 33% 4% % notes 1932.._____ J&D15 90 95 

Caasemse Lt lst M 4}48'67A&Q) 9534 95%\| Secured co 1938..--M&S 5 12 434% notes 1933_.-_.__ J&D1i5} 80 85 

Ist M 4s 1957------ M&s 96 4 98 1st col te cont ous 1948..A&0 15 25 Ist & ref 5s 1967 ser A__ F&A 63 65 

Duquesne ; Trac ist 58°30__Jad| 60 ..--||Puget Sound Power O Scranten R By 5s Nev °32_J&J 5 10 

Fed St & P V 5s May 1 °42_J&J 15 25 ist g gu 58 1933 opt.-_.-- 3x 95 97 lst & Ol i fe F&A d 10 

Ft Pitt Trac Ist 58 1935-_- a4 15 25 und Power & Lig vi Scran Trac ist be g 1033-Man 1l Sn 

Miliv Et & Sh 5s 1923_._.M& 60 cP aeg ist & ref 54s 1949.----- 58 34 61 Seattle-Everett Tractien— 

Morn’side El St Ry 68. "35 re 75 80 ist & ref 58 1950serO_.---M&N| 57%4| 63 lst Mg be 939 opt 1914. _Mas| 68 75 

Mount Washington Tan 3 Ist & ref 4 ss 1950 ser D-J&D/k 57 ---.||Seattle Ltg lst 56°44 opt'10_M&s} 73 - 

lst & coll tr gu 5s 1933 A&U| 85 88 et 60 1932.-..-P&A|; ---- Ref g 5s 1949 ept I 14._-A&0O) 45 48 
Pitts Alleg & M gen 58°30 A&0) 60 ----||Quebec Power eb a f 68 1936__________ 43 47 
Pitts & Birm Traction— bes Power OO. 5s 1008 JaD\k 72% es nd Ave-—SeeN ¥ H s. 

Browasv Ave 5s 1926..F&A) 60 saliaial Queene 1 Bor Gas & El 5s '52_J&3| 99 ...-||Secend Av 

Pitts & Obarleroi 5s '32- Nj 86%] ---. 196S |. -cniemand<o- Mas 9244 9314) Seneca Pew Corp 6s 1946_._M&S| ----' --- 

Pittsb Rys 5s 1953_-.--- &0} 50 race Ref aus | eae Ms 80 85 | Shawini ater & Power Co— 

Pitts Trac ist 5s 1927..-A&O| 60 ----|| Oonv g deb 5348 52 ser A- A&o 76 80 lst M& colsf 4448 5 '67SerA ASO 5ts 554 

So Trac lst & colltrg5s"50A&0) 15 23 Railway. & ight Sec 68 1952-...| ----| 82 lst col tr 4348 68 ser B_.M&N| 54 56 

24 Avo Tr let 5s 1934----J&D| 20 | 30 ||Rap Tr St Ry—See Pub Ser Ist coll tr 56°70 ser O.... F&A 60% 61 

Gold 5s July 1933_----- J&J; 60 ----||Reading Tras 6s 1933_-_.....J3&. 40 70 Ist coll tr 444s ser D'70__A&O| 54 55% 

pices Trac 4 1997 ctfs_.J&J} 15 21 ||Republic Gas 6s A 1945....J&D 7 7}4||Sheboygan Eiec—See East Wis Ei|e¢ Co. 
End Trac con 58 '38.3&J| 15 23 |)Rhine-Rubr Wat Serv Union— Shenango Val Water 58 1956A&0| 72 77 

Phila Elect Ist 5s 1966----- ©} 102 103 Extl deb 66 1953--.--.--- J&J| ..--| 17%|\Shinyetsu Elec Pow (Japan)— 
let M 48 1996-..--..-_. &O} 86 | 88 _ ||Rhine-Westphalia El Pr (Germ’ Ist sink fund 6 348 1952__-J&D 36 38 
ist lien & ref m 434s 1967 Mak 9634} 9734) Mtge g 7s 1950__-...--- 22 35 ||Shore Lighting C 
Ist & ref 4s 1971___---.-- 864} 87 irect m Ia nde ecinsic 21 2334 an mtge 5s 1951_.______ A&o} 110 ies 

Philadelphia Elec Power <— Con m 6s 1953 with war..F&*| 20%) 21 rt Rys let 58, '32-44_J&3| 30 50 
lst mtge 54s 1972----- Fxaa| 99 100 ae “o i with righta__A&0O 19 19% ae acific Power Co— 

Phila & Garretsford 8t Ry— tes 1936 -.---- T&A| 28 32 ist & ref 5s 1960 ser A__._M&S} 80 85 
ist 5¢ 1955.------------ 24 26 Il Ristlend Public Service— Sierra & San Pewar— 

Pniladelphia 180 Ist & ref 58 1937-..-..-- A&O} 88 tO lst ist 5 So 58 1940 —....... Faa| 82%] 88 
Coll tr g 5s 1957 1 opt sf..F&A| 56 60 ||Richmond (Ind) W W Co 949 series A_____ J&J 78 81% 

f guar 58 "62 eee Sl eee ee eS Sh C Se &N 70 74 34 M 1949 series B_____ J&) 70 75 

geld 1962-....-.---.. &8 <s=< 4 Richmond (8 I) Lt & RR-—- Silesian Elec 6f 6345 '46F&A 10 15 

Ist mreé6s 1944._...---- J&I} 55 ----|| Ist coll tr g 4s 1952.--.--- -J&d 80 85 ||Sioux City Gas & El 

Ba 58 1932...............- 90 99}4/|Rio de Janeiro Tram Lt & P. Ist 6s 1947 a 4. et M&& 80 85 

Ka SE _ eneinanenmstal em atte ee reese ey ieee ‘J&s| 70 ----|| 1st 68 1949 ser B_._.. 80 85 

arby Media & Ohes St R Rio Grande Valley G ’ ist eg Buse 1960 ser O_ Fea 72 78 
~ 448 '36 0 a8 gu._J& 26 ----|| 1st M 7s 1937 ser A._--.-- aso 20 22 || les M Se 1960...._.______ sil ae 

Hest Mantua & m 5s'34| -.--; ----||Riversid Pub Ser Co’ Sioux ‘ie yt 6a 1951____ 8 75 80 

Market Street Elev Pass R Roanoke G-L 5s 1951... F&A 70 80 ||Somerset Un & Middlesex L 

1st g gu 4s 1955_..-..- 69 71 ||Roanoke Ry & El 5s 19 953--F&s 99 _.||. Mtge g 48 Dec 1 1943 &D| 86 _— 

Union ; Roanoke W W 58 1950------ &J) 54 57 ||South Bay Consol Water— 

Elec & Peo 4s tr ctfs °45-A&O 19 21 Rochester Central Power a Ist ref 5s 1950-.________ & 61% 67 

People’s Traction Co— Deb g 5s 1953...--..--- M&S} 19 20 |j/So Oar Gas & El 681942 -Ma&sSis|f 99 va 

PP Ry tr ctfe4s°43 _F&A| 28 32 || Rochester Gas & Elec Corp— Cony 68 Dec 15 1932__J&D1I|f 35 ence 

W Phila Pass 2d 58 1 Gen M 5 \s 1948 series O- O M&S is tld 90 |, South Oaro: Power Oo— 

Ext at 535% 60 1956-M&N; 40 50 Gen mtge 4s 1977 ser D_M&8|  -..-| 92 ist lien & ref 56 1957 _...J&j| 50 55 
as we 3% notes July 15 1932..J&J 15 5 97 uth —See N YR 

let & ref 4348 1957----.. N} 95 97 ||Roch Ry & Lt 58 54 opt_._.J&J| 9234) - _--]/Seuth JerG E & T—See Pub Serv | Corp. 

Phila Sub Water Co— Roch Ry cons 5s @ 1 &O olf 15 17 }\Seuth Beg pe | Water 
lst M Se 1955.--------- M&N; 92 94 Certificates of deposit..../f ----| ----|] 1st lien & ref 5s 1960 ser A_J&| 80 82 
lst 5s 1969_.....--.. A&O| 92%) 94 2d 5s 1933 ctf dep....J&Dy ---- 7%|| Ist lien & ref 5e 1960 ser B_ 80 82 
lst M 4s 1967-_------- M&N| 82 84 ester & Syracuse , as M oe ION oi uk 3 90 94 
lst M 4%s 1970..------- A&O}| 80 83 Ist M conv 58 1957_--.- M&aNf 3 at 6348 1938 A_._M&s| 35 40 

Phila & W Ohes Tr 4s 1954. J&J wins ~---|/Rochester Telep Corp— Southeast Pai deb 68 2025 - § 47% 47% 

Piedmont ay ee-t Co (Italy)—| | lst & ref 5s 1946 ser B_..-A&O;| 97 98 ||Southeastern Gas & Water 
let & refs f6}<s 1960ser A Oo 35% 37% lst & ref 434s 1953 ser O__J&J 90 92 Ist lien 6s 1944.._._-_____ D 9 13 

Piedmont & North 1st 58 1954-J&J|} 50 55 Roch Tel Co gen 5s 1933-A&0|} 98 100 uthern Bell Telep & T 

Pitts & Alleg Telep ist 58 1949..-_| 101 103 Rockford Elec Co = 5s °39_M&S 9346 aes lst s fg 5s 1941 5) opt 1916__J&.{ 100%} 100% 

Pitts an—See Phila Rockland Ps -% & Pow— Seu B’vard—See T Ave Ry. 

Pitts & Oharl —See let M Se 1938.......... &N)| 9644] 99 ||Seuthern Oalifornia Edison— 

P McK & Con—See W Penn Rys Ist ref ie etre ser A__.M&N/| 93 95 Gen g LO er 1939 ept____.Ja@.!' 10034] 101 
Pittsburgh Suburban Water Serv Rome (Ga & L 5s Cys 87 90 Gen& ref 58 1944________ F&A =~=-- a 
ist] & r 1BEaéccene M&S 57 63 ||Rome (N as. Elec Lt & Refunding 5s 1951__--___ J&J, 96 97 

Pittebureh Rye—Bee. Phila Se R rot Ba, eee i 15% Sana 5s 1954... J as 96 oF 

s r oe : ng enwad a 

Platteburg G +475 El lst ist Se 1038_—- 85 _.||Rurford Falls Pow 4s 1945._A&O} 380 85 ||Southern California Gas = 

Pomerania Elec. 6s 1953---- --- 21 25 Gen M 4s May 1948_._._M&N 73 77 Collateral trust 5s 1937_._.M&M 73 74 
Portland General Elec Co— : Rutland Ry Lt * P Utes Se 6. M&8S 89 .---||Seuth Cal Gas Co 68 1950 _M&N ---- oni 
Ist & ref 4348 1960_.-.-- M&S} 38%] 3934|lSafe Har Sip lst & ref 68 1958 serlesO_.J&D| ----| -.-- 
Se Sc cendueensos « J&J-| 82 90 lst mtge sf sae 1078. 5k 90 91 st & ref 5348 1952 ser B__M& 92 95 

notes Jan 1 1933..--- J&I} 33 37 ||8t Charles 8t RR—See N & Light lat & ref 58 1957_._._. Mas 85 87 

Portland (Ore) Gas & De 8t Olair County (Ill) Gas x te Ist & ref 4}4s8 1961 ._____ M& 70 81 
Ist & ref g 40 o 20.-3&J 91 92}4||_ 1st cons guar _.--M&S| 87 90 ||Seuth O elep let M 5s 1947 1024] 104 
ist l'n & gen 448 1 40-2 J& ----| ----||8t Joseph Gas—ist 5s 1937_--J&J| 40 45 ||Seuth Pr Ce 

nd Gas ist 5s 19 “Paa 96 ----||8t Joseph Ry. Lt Heat & Power— 1st 1955 ser A_____ A&O|r 85 88 

Portland (Me) RR 353805 -J&J} 35 40 lst g 5s Nov 1 1937_._-_- Ni ----| 80 ||Southern Oities Pub Sery 
ist 1 & con m Ss 1945_-.M& 45 50 lst & ref 5s 1946. sett ap &J| 60 64 nv deb 6s 1949_______ 11 12% 

Porto Rico Telep 6s 19: 1944...J&D) ----) 52 jist J hh Water £0} ,.--ASO 88 92 ||Southern Cities Utilities Go— 

ital & 63..J&5} 17 17}4||8t Louis Co Gas tbe Te a waaine 95 98 Ist lien & coll 58 1958_...A&O} 13 14 

Potomac zon hy ss St Louis Co (Mo) Water Co— 8 fde 1958 ser A_.___ cA 8 10 
let mtge 5e 1956 ser H...M&Nik 78 ----|| Ist M 5348 1945ser A....J&D| 94 96 ||\Seuthern Colorado Pewer Co— 
lst M +250 I 1961 series F__A&O 70 ----|}_ lat M 5s 1945 ser B_____- &D| 92 Ot let g 68 1947 series A____ J&J en 71 

PeSons M g be1036 guar a3) 100, | 103 mo £6 8 Oct 15 CA&O1S] 8 ~~} M4340 1968. Gas (CaltDeN| 77 

ons o- sts ie — 8 Jy, Se 

Power Corp of E rc te ia ite, Se Lote buble ory tes : Jus os || “tee sige 1036 8 66 

ower Oo Oa v notes 1933_...-- ienwed ; 8 8 @X-Warr.... 

Conv de 31959 Ser B_M&S/r 50 53 ||8t Louis Springf & Peoria RR-— 8 f deb 640 1936 ser 42 ME5 65 7 
Power Y— lst & ref gu g 58 °39 opt__J&D 2 46 uthern Gas Utilities, Inc— 

lst M 6s 1942 Ser A-M&N 78 83 }4||8t Paul City Ry—See Twin City | R T. lst Ms {6340 1939 ser A_M&S| 43 45 

lst M a f 6s 1942 --M&N/ -...-| -~...//St Paul Gas Light— Southern Nat G: 

Deb gold 5s 1947-.----- M&N 54 Gen 7 Se 1944___._.._ M&s 96 99 lst s f 68 1944 with warr___J&J 32 34 
Power Gas & Water ay > Gen & ref 6s 1952______.- 3a) 9934} 100% Withou Weeme..2....o24-. 32 34 

Co 5s 1948 with warr-M&N; 16 19 ||Salieb 8 See Ne Oarjo Pub Sjervice. |jSouth N E Te ist be 5s 1948-_ Jed wa «| ...- 
Power Secar coll tr 6s 40..-240 45 55 ||/Salmen Riv Pow gu 5s oo) ep yea 10034} 105 Deb g 58 1970........... “3& 101 103 

Incomes June 1949_-...- F& 40 50 Salt Lake 1035_..-. eeos 40 ||So Ohio an cose enlisanies Jab 93 9 
Providence Gas Co lst 5}4s 1942 102 105 ||Salt River Val Water Users yo lst g 54s 1960 ser D___._ J& 87 90 
Prussian Elec 6s 1954----------. 15 17 Wet ot ooade Al 67 ----||Sou Pub t 66 1943....J&J| 93%) 2. 
Public ee! Loo & (8t Albans ye z Stewart Mt Power 5\s zune Southern See Phila Ce. 

let 5348 1956 -..-.------ A&O| 75 85 |]  1939-1958-._...._-_.. &O| .-.-| _--.||Southern Uni 5 Co— 

Public Bh. Co of Colorado— d San Angelo Telep ist Ist Se} 1958 PuA 72 75 ist lien 68 1937 wi arr A&O|f 9 Be 
let & ref 6s 1953 series A-.M&B) 76 78 |/San Antonie ervice— Seuthern Wisc Pow oe 1938 3 A&O 88 90 
let & ref p s'54 serles B-M&BS| 69 70 1st ref 68 1952 4 A....J&J} -.--| 78 ||Southwestern sesce 's ‘elep Co— 

Deb 68 1946..----.---- &N); 60 65 let & ref 5s 1958 ser B_...J&J| ----| 71 lst M 58 1961----...-___ A& PRA yee 
Public Service Oo of N H— ‘ San Antonio Tr Ist 5s3'49...M&8|} 78 82 ||Seuthwestern Bei Tele 

Ist & ref 58 1956 ser A-_M&N| 85 90 |/3an Antenie G & £ 6s 194y.M&S} 83 .--||_ 1st & ref M 58 1954 ser A_F&A| 100 100% 
wee | | et " 1939 oe 10 Mies 99 | 101 || tee meme be 1087 ser A ooo 

ic Service Co of No — ept eee ¢ ger A ..._J&) 63 64 
et &refe.5e19560p'21--A&0| 78 | 79 ot & ref Se 1047 ser B.__M 95 | 9% || ist M be 1957 ser B..27- NI 6 
4 a 966 series O_M&N'! 70 74 1% % pk. 1932 Ce yeD 99 100 , = “ “ 
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SOTIOR.—All bond prices are “and iaterest” except where marked “f” and income and defaulted vonds, 
—— 
Bonds. | Bid. | Ask. | Bonds. | Bia. | Ask. | Bonds and Stocks. | Bia | Aah. 
uthwestern Light & Pow Co— Unies Ei Lt & Pow Oo of St Ls — Westchester Lt ist g 58°560..J&D 10234 103 
comer ite .._.-.. FEA’ 49 ----|| 1st ¢ 58 Sept 1 1932 etpd-M&S| 10054} 100%|| NY Sub Gas —Int a 5049-1 49-M&s,  -.-- — 
lst M 58 1957 ser B-.---- &A; 49 52 Ref & ext 5s °33 op aft 18 MAN} 10134/ 102 || West End St Ry—See B 
thwestern Na Gas i Gen! muge 58 1 067 eer B._.F&Al 96 98 || West PennElec. Geb $5 2030 A&O k 354i ewee 
ist s f 6s 1945..-.------ M&N 15 16} | Union Elec L & Pow of Illinois— West Penn Power— 
uth Power & Light— ||__ 1st @ 5348 1954 serA __.__- 3&3} 100%} 10034! lst M 5s '46 op '21 ser A_M&S| 101 101 
Debg 22 A..--M&S8 k 43%{| ----'|Gnion Elev RR—See N W Elev lst M 5s 1963 series B.,--M&S 96)4; 98 
‘western Public Service Co— Union Ry—See Third Ave Ry Ist M 54s 1953 series F._.A&O ~ see bow 
lst M ef 6s 1945 ser A_...J&J} 53 58 ||/Union Trac Oo of {ndiana— lst M 58 1956 serics G_..J&D 100 |; 101 
Southwestern States Telep Co— ; ist 58 "19 ext at 6%. to 32.J&J|f 20 ----| 1st M 4s 1961 ser H___..- J&I) 93 ==== 
ist M 6e 1948...-...--- &S} 33 36 feahene North 1932_.J&J|f 10 wooo} West Penn Tr ist 58 1960.-3&1)} 955 
Seuth Gas Mun & Un Oity ay 1936. J&Jjf 3 ----'|W Phila Pass Ry—See Phila RT. 
lst 1m 6%e'37 with warr- M&N| 16 19 ||Unifon Water Servi West Texas Utilities 
Spg Br’k at ist ref 58 "65-A&O; 85 90 First lien 54s 1951 ser A-M&N| 58 60 lst M 5s 1957 ser A_..._- A&O! 34 35 
d (Mo) Gas & Elec Co jjUnion Water Wks Co— West Virginia Gas Co— 
1st mtge Se 1957 ser A_--J&D) 72 ----'| ist Hen 548 1942_____ M&S 1561S 14 20 ist s f 63$8'37 with war.J&D| 31 33 
Springfield (0) Lt, Ht & Power— Unit Elec Co of N J 48 ‘49..J&D| 91 94 west Va-Oh > River winnnadlS 
General & Fr 1933.-.-A& 99 100 ||United Elec Rys (Providence)— lst M S48 eater J&I\F 23 26 
oot & NE Tr 5s 1936- - J& ----| ----|| Genref M 5sJan195iserA_--| 55 ----|| Westerly L & P 58 1937....J&D| ----| ---- 
r) eld (O) Ry lst 58°35 M& ---- ----|]_ Gen ref M 4s Jan . ser B..| 50 ---- bab rra ta Mass Cos— 
Standard Gas & Elec of Delaware United Elec Serv (lta F 444% notes Sept 15 '34-_M&815) =--- +3 
g notes 1935.------- &O; 3934) 41%'| Extl lets f 7s 1956 ai A.-J&D} 31 35 || Western N Y Utilities 53 '46_J&D| 98 99% 
Heosnture 6s 1951..----- F&A) 36 37 Without yo suecceses k 50 ----|| Western N Y Water Co— 
Debenture 68 1966.------ &D} 30 35 ||United Fuel & Sup lst M 5348 1980. See M&N| 64 — 
6% conv notes 1935..---- A&O| 40 41 lst M g 68 Ap Toa1 _-A&O| _----]| -.--]] let M 5s 1951. eh nwa: &N} 64 67 
8 Power & L Uuitea Gas & I (S F) 68'32_J&J| 100 ----|| Western PL lep— 
Deb g 66 1957-.--------- F&A) 35 36 ||Uaited ilum Oo New Haven 1st 1 coll és 1048 ser A....F&A| 19 23 
Standard Public Service lst 4s Feb 1 1940_.---- F 95 ----||. 2-yr 6% notes Feb 15°33-F&A| 18 oe 
lst Hien 66 1948 ser B---.-- &D) 25 28 ||United Light * power Co— bak eg Puolic ete Co— 
Standard A ap ey Deb gs 1974... -- ---- 45 Ist & ref 54s 1960______ F&A| 65 70 
lst } col tr 54s °43 - Fn M&N| 27 30 lst | ‘consol bia 1959--A&O avcek °6B United 
Staten Island Edison Co’ Deb & 63 1975. -—--— <= -- 3214] 33%'|. Coll trs f 64s 1955__-__- J&D) 70 73 
3% notes June 15 1933--J&D15 97 99 ||United Lt & he Ist 5s '32- MED 99% 99 44|| Western United Gas lec Co— 
Steinway Ry—See N Y & Queens|O Ry. ist | & cons M 6s 62ser A_A&OlK 6734] _.--|] Ist 534s 1955 Ser A_____ Dd) 60 6134 
Stettin Pub Util 7s 1946.-.-A&O} 28 30 Deb g 81952......-.- Aj 54 55}4|| West Un eleg coll tr 561938_J&J) © oe 
Suburban Gas Co F iphis OR, a aes etait &J} 35 40 Fdg & R E sg°50..M&N} 2173) 56 
lst 8fg 5s Apr 1°52 0p 07 A&O| 100 103 || United Power & Light (Kaneas)— 6}se Aug 1 1936_...._- &Al 52%) 53 
Super-Power Co of Il— lst mtge 58 104 ser r B...F&A| 60 70 25-year @ 58 1951_._.._. &D| 43 | 47% 
st 4 hte eg 8} 54%] 56 ||United Power & 30-year 5s Mar 1 1960____M&s| 424) 43% 
ist M 4s 1970--------- M&S k 58 ~---|| United Rye tr ctfs 4s '49.J&3| ----| -.--\| Mut Un6e ext at 5%to'41.M&N| ----| 36 
ist M °C iy amiga J&Dk 87%) -.--||United Public Service Co— || _Northw'n gu & 4369 1934. _5&J 82 91 
Syracuse Gas g 58 1946...-- J&J 10014} 101 Ooll tr 6s 1942 ser A_.__- A&OlKf 2 ....'| Western Utilities Fi 
Syracuse Lake Shore & N 648 1933 with warr__-__- A&O d 1 3 iSt coll tr 8 f 534 1948... J&D 45 50 
Ist M g 58 ‘47 opt ‘17.--M&Nif 1 || Onited Pub Util 68 1947 A--A&O|S 27 28 544 % notes Nov 151932._M&N ----| ---- 
Syracuse Lighting 5s ¢ 1951-J&D} 100}s} ----'| 1st lien 544s 1947 ser B_._A&O/S 26 27 | Westphalia United Kl Pr (Germ 
& ref 548 1954.--..- Fad 102 103 Ist lien 68 1947 ser O..__- &OIS 27 28 ist M 2f 6s 1953___.._ ..__ J 13 13% 
series B 1957.------- T&S; 95 954 |Onit Rys & Elec (Baltimore) Whatcom Oo Ry&Lt 58'35.M&MN 3 92 
Syrac Rap Tr 1st g be 1946-M&S'f 4 7 lst consol g 4s 1949__..- M& 15 6 | Wheeling (W Va) Electric i a 
24 mts g 5s 1930_--_.--- -s. 4 ist con M 6s 1949_..____ M&s}, 15 174 |_ let M 58 1941 opt.......Man 9% 100 
Teiwan Elec a Foreign G ovt. income 4s 1949 \atee f *-<-- ; tn RS a, 6s 1935_..... | +4 50 
ectric nec funding g ak ail -o-- { t «Se aa? 
Br M g 5s Teas $afov.--J&D! 99 aw alt Sparrows Pt & || Wichita Water 6s rr 1082 sea 838 92 
Telephone Bond & Share Ist g gu 434s 1953_...F&A| 15 20 lst M 5s 1956. ser B_____ Faa: 380 82 
“Deb $8 1958.----------- J&D; 44 47 Baltimore Traction ist m 5s 1960 ser O____- M&N 77 82 
ennessee Eastern Elec Co— No Balt Div Ist 58'42..J&D| 22 ---- | W'msport Gas—ist g 58 30_F&A! ----| ---- 
st TEE, eccdsnsicg F&A! 80 -.--!| Cent Ry ext and imp 5s_.1932 Willia rt Water Co— 
ef m 6s 1955---------- M&N| 75 Extended to 1934 at 6% es ee ,{st m be Aug 1952 ser A_-M&B 83 85 
T c Power—__-... Lake Ko Ei Ist 5s '42.M&8} 22 ----,|| Wilmington & Chester Traction— 
let & ref 6s 1947 ser A..-280 89 90 United Railways of Havana— || Coll trust 68 ext 1933....A&o' 85 sees 
let & ref 6s 1956-.-----. 78 7934 |_ Eq 7s Feb 15 1936 sae eA 18 5k 18 ---- | Winnipes El Oo lst ref 68 "35 J&I 7 70 
Tenn Pow £5 5s 1962 opt MAN 80 85 || Uait Rys (Phila een Unit P & T Ref M 6s 1954__________ A&O’ 38 44 
Tennessee lic Service— United Rye of St Louis— lsconsin Electric Power Co— 
lst & ref 5s 1970..------ A&O| 70 75 Gen n ¢ de J July 1 1934____. Jas\k 26 ----'| 1st M 5a 1954 oor + iia Faas 4! 95 
Tenn Water ist 5s 1946_._--_M&S} -...| -.../| Oity b Pub Serv 58°34_J&J| ----| ----'| Wisco & 
Terni Hydro Elec 6s 1953-.--- k 42 _...'|Caited Traction (Aibany)— lst @ 58 1952 opt 1919.--.3&D 95 97 
Terre Haute Traction & Light— Oon g 4s 2004._______ ‘ae 5 nsin Hydro-El 
1st con M g 58 1954----- N} 80 85 Albany Ry con M 5s g 30_J&J|f 10 ----|]_ 1st M 58 1947__________ 62 66 
Terre Haute W W Gen |B anstintes J&DIS 3 6 || Wisconsin Mi feo 
lst M 6s 1949 ser B...--- J&D} 90 95 Troy Cit Ry 6s g 1942--A&O|S 1 5 lat & ref 5s June 15 °57.J&D15 92 v5 
Ist 1956 ser B_--.-- F&A) 80 ----||Jnit Tr (Pitts y= Phila Oo. Ist M 4348 1961___-__-__- Taj 51 ad 
Texar lst 5s °58.---F&A| 60 68 || Cnited Util ist 68°43 op '18_J&J| ----| ---- inn Power— 
Texas Cities Gas lst 5s '48--M&N! 35 36 ||United Wat G & to41 33 _.--|| 1st & ref Se 19440pt"19..M&Nn| 72 74 
Tex Elec Ry deb ----J&J|f -..-|  ..-.||Unterelbe Power & Light Co— & ref 7s 1947_____.- &J) «70 75 
it 8 ref iat 60 1057 got. 38d 410) 134i osan Gas Coke ist Be igi MS 7275) Baag||” Toe t & rer ba 198 man} 68 | 72 
‘ex Trac ls oke * a = = s 
Texas Electric ice Oo— Utah Li & Ty tat ek te 55M| 6334'|__ let lien & ref 58 1958 ~ FJsD 68 72 
let mtge to 40 TSS J&I| 67 69 ae . oe Wisconsin Pow, Light & Heat— 
Texas Gas Util. 6s 1945------- --| 10%] 11 ‘Deb be Maz 1 2022..... M Pe ee ey yh (tie &D| 87 90 
as-Louisiana Power ad | > gen Se 1944_...F&A}| 6234) 63 || Wisconsin c 
1st 68 1946 series A-.----- &J; 16 17% & gen M # 1044--F SA 60 6 let 1 & ref 6s 1952 ser A... AX&O, 77 81 
lst 5348 1960 series B---M&S) 13 16 Utica a P ist ~ 3&3} 97%| 106 Ist & 468 1958___-- >. Jay) 71 75 
8 f deb 6s 1942_..-.-..-- “Sif 2% 6 ||Utica G & El ref & 4, 300 "67_J&J| 100 105 ||Wisc Pub 2 
Tee es sos we A | ae] ao] See AE i aa 8) 8 | ob | witonisnr lige rewas| 8° | 3 
aeeecon~ en PBs Dein $ 
° ist & ref bs 19 ee nl 69 71 Utica & Mohawk Valley = witt & re 2 19 ated A = + 
venue = g >}. | SS eeraae & eoce a scoDn Vv iw o> 
Ist ref g 4s 1960 0 t aft "14 Je 365%4| 37% ||_ Utica Belt L ist g5s'39..-M&N| ----| _---||Wise Val El let & ref bs 4oMAN 99 93 
Adj inc g 5s Jan 19600pt--A&O/f 19? 20 nie Pune & i we lst mtge Ss 1942___... M&N| 9% 
d Ave RR ist 8g '37_.J&J} 83 89 bg 5338 Schwan J& 16 163% ter & Conn Ry— 
Dock E Bway & Battery— Bsb 1959 with wane. Fen 16 164% lst of g 4348 1943____.._ Jas — ---- 
st 5s gold 1932_------ J&DIf 12 20 thout warrants......____ le 9 | Ya River Pow Se (41. A&o} 89 ---- 
Gen ref M ser © incJan 1960/f ....| ____|| Utilities Public Service Go— Yunkers Ry—See e Ry. 
Seu Boulevard E 5s 1945..3&J| 40 ae ee Le JaDf 10 15 | York Haves Wath P lst Side 95), ---- 
Union Ry ist 8 1942__F&A| 43 48 Utilities Service 6s 1953-..--____ i 9 12 | York Rys let M 5s ‘37 ‘opt. Jap) 7 80 
ester El 1 os 43 J& 40 45 nia Pow list 5s Ant--i&3 92% 95 | Youn youn & 
Yonkers Ry ist 5s 1946_- 35. 45 lec & Pow Ist 58 1955..A&O,.k 8435, __--|,_ Ist 1936 0 4 1815-A&O ascot 1 3 
f t Crosstown—See|NY Ry s *\0-yr sec conv 5}4s 1942. “Mes 91 92 Yeunge-dher te ah&|5 Ry & L. 
Tide Water Power ist 5s"79-F&A) 56 58}4'\ Virginia Public Service Oo— Youagstown E tee —. 
Toho Biotec FS Power ree ep a1S 3 || Ist & ped 5448 1946 serA_ F&A! 59 59% Ist mtge 5s 1936__.___ M&$! , ---- od 
1: ® Bs 78 1 wen 45% 47%4'| Ist & ref 6s 1950 ser B.-- J&D/k 5544! ____|\Zanesv Ry L & P—See Col New &| Zanesv 
6% g notes tes 1932..--- rs] 99%  .-.||_ Deb ef 6s 1946___-.... Fxa| -...-| 40 
Tokyo ee ipsterria  JeDIs| 36 | 363s|| ine & rat ooo 10nd. PUBLIC UTILIT 
ne Me is ref g ie Se le 9 3 e 
Tole Edison ist st 58 1947_._M&8S} 85 89 Norf & Ports Tr 5s '36_-__ S38 90 oa saere. fe 
Tel Frem & Norw—See Lake Shorje E! Ry Wash Alexandria & Mt Vernon— Alabama Power $7 pref__..- 100), 53 59 
Tel G E & H con lstg5s‘35-A&O) 86 92 ist g 58 1955 opt-._..___ BE ‘ceca’ sob lbsiinine wamiewtree (t)\4 47 49 
Toledo Light & Power OGNITIOROUE fc cu ennece---. ae ree: IED dicta tt crcsinisaiesinaten {f S seas 45 
5% notes 1932..-------.- &D 69 71 Washington Balt & Ann Ei— allorkene'G Gas Corp _..._._. ) o--- o-<- 
Topeka Ry & L lst 58 1933_F&A/ 95 98 ist M 5s Mar 1941 op__.M&s 5 7 ||Allegheny Traction —See Phila de 
Trenton A El g 5s 1949.-M&S| 995% 1 Ctfs of deposit -..-..._____ 5 7 (||Amer Cities Pow & Light cl A.50\¢ 1734 18% 
Trenton St Ry con g Se ‘38.J&J} 35 .---||Wash'n (DO) G & 6s 1960--M&N] 98 -...|] Class B qa # % 
Tri-State Telep & Teleg— 68 1933 series A______ A&O}| 99 100 da “6 M4 
+ at fe Stan M&N| 100%' 102 || 6¢m1936ser B...-.2.77- Ako] 101 | __-- a wm OR 
st M 5s 1942 ser B..... M&N| 97 984'| 434% notes 1933 --_-__-- A&O} 904) ---- @ .---| -- 
Troy Olty Br-cee Un Tr (Alb) Washington Gas & KE qd 1 2% 
Troy Gas 2d 6s "23 exttoe "39F&A} -..-| -.--|| ists é 5 hati ST F&A| 45 48 dq .. =: 
cy ee ees M& oevel woollen De iiaidiincase J&3i 44 46 a 40 45 
28th & 20th Ste—See 3d Ave Ry lst M 5s 1955--.__..... M&N} 44 46 || Preferred ....-.----ccccce 71 74 
23d Street Ry—See NY Rye Wash Ry & Ei g 49 1951---_J&D| 78 82 ||Amer Eleo- Power $6vr---- (t)/¢ 6 12 
“et Olty ue Corp ~ am Anacost ¢ & Pot 5s 1949-._A&O Bl is 55 ||Amer & Voreian Pow cem (no ino par) ¢ Fy 2% 
st NOCD @ PO! O68 i¥oe2. 9h 4249 | .OL | — SeUearantveed............ 
Pani Gity 18te681934Az0' 98 | 100 || ony a dunes eiddd-- Rea) 30) ga7l| $F ereteret er scaac me Pend 8 3 
“able con 58 1¥37....J&J15| 50 92 || Washington & Suburban Gos— = 6 cum pref... a gaat 3% By 
ranteed ___.....-.--.- 50 69 Coll russ 53s 1941_--__- M&s} 51 55 MOTE) ccoucundavécokon a: 1s 1 
™ gates G = Gas & Hise i A&O} 80 "Sr 58 2 19800 Soe Saal 100 m pet oon+- pay *° = 
953... - = === ee ---.'| $6 preferred .............. e---]| -_-- 
ist | & ref 5 048 Ser AW M&S} 88 92 ist & gen en ba 1960-- oh eeaiRe J&I|k 92%] ____\|Amer Gas & Pow $6 Ist Seed tt aq 4 5 
Twin States atural Gas Waterbury Gas Ligh American Light n....25)2 10 10% 
Conv deb 68 1933....---- F&Alf 5 10 ist mtge 0 Stee } 1958 asin M&N| 95 99 || Preferred....-.......... ad --- ---- 
Tyrol Hydro Klee Pow Oo— Waterloo lis & No ky— Amer Natural Gas com.-..-- 1 
ist M ef 78 1955_.--- M&M; ....' 29% ist Ms fg 58 1940 op "15-.J&J|f 4 5 $7 cum conv pref__._-___-- sla 2 2 
Guar s f 7a 1952........ F&A) 20 30 Certificates of depo iene aod 4% |Amer Power & tcom....(f)\@ 3 37 
Ojigawa Elec Power (Japan Watert’n L&P—See NoN Y Util. 6 preferred ............. a 19 21 
lst M ef 7s 1946_..... &S15 55 58 aukesha Gas & El | fade Dr MD eadimanan ~--(t)}0 15% 17 
100 EO Es sbduhibulimenne Me wéadl aad | DEE suiceed vented (T),@ ----| ence 
Westchester Elec—See 3d Av Ry. ' 
| | 
0 Basis. d Price per snare not per cent. f Flat price. k Last sale. !In Londen, # Neminal. r Canadian price. » sale price ¢ New stock’ 
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SOTION.—All bond prices are “and interest” except where marked “f”and income and defauited oonas 

































































Stocks. Par.| Bia. Ask, Stocks. Par.| Bid Ask. Stocks. Par.) Bid. Ask 
Amer Public Service 7% pref-100| | ----| -.-.||Oincinnati Oar Cociass B ---.-- (FHS secul! 7 awed venereal Water Service com A -(t)|@ 3 3% 
amer States Sec, hy pee oe wosel] Peelerted 2 «cabueeseso--~- dol ¥% wien a ee , _ ee t jad 8 12 
Ane Stases pub Serv A ..-.-(f)|@ 2% 5 ||Oinmcinnati Gas Transp------ 100]@d -<--| <a«- $7 pre EOE dob ecwsaiews ann i\4 9 13 
aan hoe Witutivcaseessantt ie. £5 25 Oinc New & Oov Lt & Trac. -__100 ---- once mae Geo & Bive Light_..50/d@ 30 34 
perpower Corp com ~(tid 1% 1%|| Preferred ......---.--..-- 1G. wcnsl peed florid wer & Lt 7 pref... (11d widcae *\ aan 
Anirat preferred ......-.---- t)\d 40° ||Oincinnati Street By paracenc- 50)¢ ....| 10 |/@lorida Pub Serv 7% pref_.--100) 33 3546 
Preferred $6 series_.....--- (t)| ----| -.--|/Ofnein & Suburb Bell Telep-..50/k 52 55 || Foreign Foreign Light & Power unite... (+)/@ 30 38 
American Telep & Teleg_---- 100} 83 88 || Olties Service com....--------- tid 1% 2 egraph era | 20 30 
Amer Wat Wks & Elec com..-(t)} 12 12%|| Preferred ........-------- 100}. 11 12 Galvestom-Hemaoes ec Oo-.100 FRE ere ae 
=e By trust ctfs..-....-- d@d il 13 Preferred B_....- dean aan Ce a Oe epee esccuk < BS pee 
$6 ist preferred ___ _=(t)| 365 42 Preferred BB..----------- 100j¢ -.-..| ~.--||Gas & Elec of Oounty.100) 85 Hee 
agpainee an El Pow 7% pref-100| 69 72 ||Cities = Pr & Lt $6 pf-_---.- (f)1@ ~.--. _...||Gen Gas & Elec (Del) com A -(t)/@ % 34 
Appalachian Gas Corp com -. (ft)|@ 3-16|| 7% | EE 100 15 18 Oommon class B....._.--- yja@ 1 50 
7 conv pref ser A_-.. .--(t)|@ 1 Oltizens. Gas (Indianap) com_.25|¢ -.--| -...|| Pref class A 7%-..-.- (t)j@ 10% 17 
Arizona Edison 64% pref -.(t)|d ----| 15 DeGNUOE tine bodsodener-« 1 ----|  ..-.|| Preferred class A 8%...... oe ee es 
Arizona Power...........-..- 100 onal 15 ||Oltizens’ Pass Ry—See Phila R T 6 ao conv pref ser A_.__- ‘ Y d 
Preferred (7 %)......----- 100| ----| 54 ||Oltizens Traction—See Phila Oo 6 conv pref ser B _..____.- | RED eres 
Preferred (8%)..-.-.------ 100 o<-- 60 ||\Oity Pass Ry—See Reading Tr Gen ftaliad Edison Elec Giep—" 
Arkansas Natural Gas Oorp_..-t|}@ ----| ---.||Oity Ry (Dayton, Ohio)----. 100} ---- ----|| _ Amer shs for ordinary en ee awa 
Pt et Oi miasdvownewke Lote wecsl. | gape nO” netet eee 100}. ----| -...||Gen'l Public Utilities §7 pfd_.(+)|4 ----|  ---- 
i , ea 10\¢ =---| 58 ||Oleve Elec Ilium common --._(t+)|@ 20 24%||Gen Wat Wks & Hleccom A__(ft)/d ----| ---- 
Arkan & Mo Pew 7% pref...-100) ----| 15 6% preferred ......------- 190} 93 9414|| 7% _ preferred__.._........ (pid % 1% 
Arkansas Pow & Lt $7 pref_.(t)|4 48 52 Oleveland RaBWaF..ce20--.- 100} ----| ---.|| $6% pE(with com purch war) (t)/4 % 2 
Associated Gas & Elec com... (t)|@ ----| ----|| Certificates os dé _ ae ---- ..-. ||G@eorgia P o #5 2 roe jjd 48 50 
Common class A..-----.-- (t 1% 13Z||Ooast Oo Gas & El ist pref..-100). ----| --.,||Gold & Stock )..-100) . 40 50 
1 preferred.......-- (tid 8 12 ||Colum G & EI Corp (De (Del) com (o ja 5% 534||Green Mt Pow Gon 6 pref__(7)|@ 35 40 
TT nadcoascecsnnseu (t)\d -.--| -.--|| 6% preferrea series A-.-.-- 50 52 ||Greenwich Water&Gas 6% pf-100| 23 28 
fo —" REeeniinnees: ( O  wawel:- dive ob referred series 5 ieanaies 100 32 70 ||Gulf States Util $6 pref_____- (tld 46 51 
preferred... ...---.---< (TG easel. sace ambus Del & Marion com_(f)|@ ----| ---.|| $5.50 pref... --.2 22 22ro2. (tld 42 46 
\ preferred_-..-----.-- ( d 13 15 ON pre eer ee 100} 40 ..--||Hackensack Water......_.__- 20/4 15 16% 
preferred i neonsetin (t)id 18 21 Ochi us Ry P&L ist pf Aa 6% 100 63 67 2, Se 25/4 20 | 24 
Debenture rights sds sh ghee ca dibs d .-.-| ..--|| _ Preferred ser B 64 %------ 100} 55 60 ||Hamilton Gas common--___--_- d ¥% 
Common rights. _.......----- d _-..| ~...||Commonwealth-Edison Oo_..100| 6034) 6134||Hartford Electric Light_._.__- 26 d 34 36 
8 int bear allot ctfs.....-..-- osue ----||Com'’wealth Pr Oorp 6% pf--100 ---- ..--|| Hartford Gas com .......___- 2 43 
otment certificates ._---- d ..--| __ ..||Commonwealth & Sou Corp comt 2 Py) eR eam R 23 Faeae ame |: 
Associated F Pub Utilities com - ¢ ) 4 in eee ae dl ee a P 0” a Hievane lee og > ipteaseirat oe “ai 
® pre oo--|] anne] $6 Dref...._...-----2-----(T)} , OY | 80 ee hee tanceno-oo--- OO}, ==-- 
AmociatedTelp& Teleg (SB pret c. pene __.-||Com'wealth Utilities cl B_...(t)jd ---- __--||Haverhill Elec Picononnneel a 23 see 
OF ME MEE. i. cuneeennas< ----| —---||Community Power & Light— Haverhill Gas Light _._______ ee. Sees 
Associated Telep Utilcom A.- Ct) d 2 First preferred 6%-------- jy0}. ----| ----||Holyoke Water — Spee | 160 suse 
pref with war___...-.-- fj@ 9 12 ||\Community Water Ser com --_(t)/4 4% %|| Houston Gas & Fuei pref_____ fom Uelr Fe 
i iaheaeietinmnnere jid 12 15 ||Goney Island & Bklyn RR---100} ----' ----||Houston Ltg & Pow pref7%_-100,, ----| ---- 
Atlantic City Biec. $6 pref._--(+t)|d 90 97 ||\Oonnecticut Elec Serv com.._(t)|@ 34 38 || Houston Natural Gas pref_______ et a 
Bangor Hydro Elec com_-_-_.--- 25\d 21 24 ||Oonnecticut Power_..-------- 25\¢ 26 28 Stoc Sock paretaue warteoes.”” daha @ Saeeul  aekd 
preferred.........-.-. 100} 99 102 ||OConnecticut Ry & Lighting...100| ----| 50 Hudson Oounty Gas_._...... 100) , 132 136 
preferred Ne eo 100} 388 95 Preferred - -100}, ----| 55% Power 7 sisinatnities 77 s 
Baton Rouge Elec Oo $6 pf_..(t)|@ ----| __--||Oons Gas E L & P (Bait)_(no pary\d 43 46 OTe PETOE cc ccwecccccaces 2 Lit. 
Beauharnois Power. pref - - - ----- r --..| -...|| 6% cum pref series D__---- 100} 10344] _ ..--||Tllinois Pow. & Lt. 6% pref...100| 22 55 
Bell Telephone (Canada), sssidbenis 100} 72 77 5 3% preferred series E_...100) 95 100 oe QUOI 6 cds atodcsncee (t)|@ 20 28 
Bell hamton L Pa WEF & .~100 98 101 5% preferred series A-._.-- 100 -a=s 95 nois North Utilities 6 %pref100 ---- ---- 
Bing $6 pf_-(t)\4 784 atti! Consolidated Gas (N Y)com_.(f)|@ 36 363%|| (lum & Power Secur Ist pref_100} ----| ---- 
Seleeen lec $7 wa--(f)/@ 50 52 $5 preferred_.....--------- (tid 72 77 ||indiana Consumers Gas & 
$6 pr ed etl cae sity sla 49 53 Osman Gas Util class A -.-._- p a 4% 1}4||__ By-Products s f with ware...) ----| ---- 
Bir ham Gas $6 pref _....({)|4 ----| 22 fo) Pe ehh aS gd ..-- 1 |j indiana Service Oorp com..--109} , Gael” Gene 
lackstone Val Gas & E pref._.50|/d 9 _.--||Oons Trac of N J—See P 8 Corp 6% preferred... .. 2.2... a 
Bleeck St & Ful Fy—See N Y Rye Cons Trac (Pitteb)—See Phila Co indianapolis Gas__._.__.... bola es eee 
Beston Elevated RR com-.._-1 6434; 65  ||Consamers Gas ( nto)...-100} ----| ----||!mdiapap Pow & Lt + 64% pretion 57 59 
Brazilian Tr Lt & Pow ord_...(t)|4 6% 7 4||Oensumers Pr (Maine) pf 6%-100| 68 70 |jtndianap & South pf..100|  ----] -.-- 
Bridgeport Gas > a cise (t)|@ 37 39 6.6% erred....---...-100| 70 73 indnaacol Street Ry Oo_...100} ----| ---- 
Bridgeport Hydraulic COe_.....20|/d 25 27 $5 preferred... ..-------- (tid 65 68 jjindianap Water pref__.___.____ Sue) eee 
Brit Col ‘Pow GED Bcc ccce by dr 15 16 ||OContinental Gag & Elec com.-.(t)|@ 50 ----||imland Yow & Light 7% pref_.i00} ----} 15 
NE SE nbs <donrenncpare dr 3% 4 7% prior preferred.__..-.-- 1 40 4414||Inland od Utilities partic - 4 penne |  TERRESEN 1 
Broad River Power 7% pref..100| ----| 27 ||OContinen Pass Ry—See Phila R interboro & T vos trust ctfe__100 3% 4% 
B'way & 7th Av Rn be N Y Rys Cuban Telephone com_.--.-- 100} ----| 100 Ost of Gepestt ......... cease ee asks 
Brockton aye. t Oo vtc...25\¢d 16 17% Pretene@: oo ee os 100 48 55 |jLmtercontinents Pow Oo com A\f)/|4@ % 
Lee et i ien miami gid 4% 7 Oumberland Cote) F & Lt pf 100 ---- _.--||{nternat Hydro-E} Syst A. Bla 4% 4% 
anbat Transit--(no al ad 24%| 25%4||Dallas Power & S71 pref 100} -.---| 95 ||imternat Ocean Teleg (guar)__1 30 40 
eee )id 40 46%4|| Dayton Power & t6%prefl00} 81 85 |j{nternat Power com......_. (t)|@T ---- 4 
Bklyn & Queens Transit com. at ad 4% 6 ||Oenver Tramway com ...--.-( ‘yee cesall, Femmes sdbaannecuanan a Ee 
Preferred .. -.....-.-.---- 1) d 30 38 Preferred — a 50c. 1 || internat Power Securities com_(t)|@ ----| ---. 
Brooklyn Union Gas....(no par)|d 45 55_,||Derby Gas & Elec $7 pref pref----(t)|@ 30 45 + _ MNEE .ccncwsccenase | gece, aaa. 
Buff Niagara & East Pow ab d 16 16% Detroit & Canada nnel_-----_- d 360. CRI cicenecccabestasshvne ae ctor Lae 
Sees (t)\@ 80 82 ||\Detroit Edison.............100| 60 70 snompationel Re OS Cucichastt. 
Onlgary P 0 cede ileiwelniie 100 a sees | US ee 100} ----| ----||Lmternat Super per power -—---~-~(T) yj@ 41% 5 
aids Sie ----| ..--||DOuluth-Su Trac Co---~100 ----|  -.--||Lmternational Tesep & Teieg._(t)\4 2% 2% 
on) 18 Sete oo we pref thee ew sonst US = oe ee 100 ene _...||fmternational Utilities a _____ nid 134 3 
es of 1927- 1% ---- -~--|| Duquesne Gas Corp com-_---.-. (Te oa-- ae SS ee reas (tT) % % 
Sa prefe yo Peiechis Are wants ees ----|  .--||Ouquesne Light—sSee Phila Oo— $7 preferred ex war________ | BROS aera 
AAEM RES ‘oe part __--|| astern Mass 8t Ry com___-_-100 50c. 1 Warrants new for cl B stock..jd ---- ip 
Sau map ak ti} Corp 6% lst pf 100 40 45 First preferred stamped _--_-_100 3 4 |jlnoterstate Power pref $7____- MB @ 16 18 
Oanada Nor Pow com ...-.-- i@r ..-- us Preferred B stock... .___ 100 21 3 Lowa Southeru Uti, 7% pref__100 -<--- wee 
i re wciew ses r ..--|  _.--|| Adjustment stock_ noe 114}|(talian superpower_-...-..._2_- My 34 
oun Breton El Co pref calisasiee 100 --| ..--||@astern Michigan Rys -._---- Be whip 360 WeORk . cde do seencnces d %e 4% 
Oapital Trac (Wash, D O)--.100|z 18 19 || ¢astern N J Pow 6% cum prefl00| -.---| _.--||{talo Argentine Elec Oo— 
Carolina Pow & Light $7 pref ff a 45 49 ast Shore Pub Sery 644% pf(t)|d 60 70 American shares. -_-.........- aed = 
eee (t)|@ 40 45 «astern Shore G & El i: pf_.25id -.-- _..-||Jamaica Water Supply pref_...50/d 46 50 
Central Ariz L & Pow pref. _-_ i= ----| ..--||#astern States Pow Cor com(B) t d 1 ||\Jersey Oent Pow @ Lt meses: 53 58 
Oent Arkan Pub Serv a | a se 65 70 $7 oref without warrante...(t)|}@ ----| ----|| 6% preferred.--.......... eave eet 
Oent Crosst RR—See oe ee Fa | eee Se Fe 100 45 47 
Oentral Gas & El Co $64 pref?) it . we<- 20 astern Texas Elec Oo....-..- oO: ee ___.|| Kansas Olty Power & Light— 
Cent Hud G & Beem v66_.... 1) d 12% 15 Eastern Util Assoc com. --- ee ue se lst pref $6 series B________ (nid 95 100 
Oe) BINS cow noe sans 106} 100 102 Comet GE i ; Vee ___.'| Kansas Olty Pub Serv An gat | - Seed % 
Oentra! Uilinois Light 6% pf..100 81 8214|| ast Kootenay Pow Ltd__--- 100jr 12 se De ye ER ae tia _ 3 
Game Ili Pub Serv pref.._.(no par)\d ---- prota DG ae 100 eS ____|| Kansas Klee Pow 7% pref____ivu 50 70 
¢ Indiana Power 7% pref.100| 10 20 || ast Read’g El—See Read's Trac Kansas Gas & Hlec 7% pref..100}) 76 78 
Sentral Maire Pew 6% pref..100 60 62 Edison Elec [lum (Boston)..100} 13034) 131. Kentucky Hydro HKlec 7% pf__ivu -+-- a 
7% yroresred encenencosons 100} 73 75 |\dison Elec [lum (Brockton).25,4d --.-|  ....||entucky Securities Oorp_...100) 225 300 
Oent Miss Vai Elec Prop pref.100| ----| __--||Bighth Ave RR—See N Y Rys Preferred (6%) -.--.---.-. luv} = 49 ae 
Oent Pk N & E RR—See N Y Rys Electrical Securities, 5% pref_i00| 60 _._.|| Kentucky Utilities, ny ED 100} 49 51 
Oentral Pow & Light 7% pref.100; 32 39 ||Blectric Bond & Share ___._.-- (t) 5% 57 Junior preferred__..--- ~~~ _ Bene) del? Gece 
Cent Pub Serv (Del) com -...(f)|@ ---- nae 36 ee ig la (t)id 20% 23 «|| Keystone Ly cg peeference §0|d = -- eee 
Cane 2. cudiedneabnennse id or i Oh I (t) 18 1814] Kings Oo Ltg 7% pref...---- iuu} = 80 84 
on, % 2s {fh a...2 5 Elec Power & Light Oorp----- (pid 3% 3% Ye eee 100 ee saat ae 
Cent R 3 W Util com-_--_.---- ) d ..--| ..--|| Allot ctf for pref 10% paid___- Cte SMS ud Laclede Gas Light.......... 100} 40 100 
$7 Pri preferred... ...--.------ (tid -.-- ----|| Second pref ($7) ser A_._--- ‘pid 15% 18% PROITOE oa wocnedsacccaqne 100 50 80 
9 Oo tp) SB espe] | cone EE eiinewcesese (tla 12 15 ||Lake Sup Dist Pow7% pret. .400 55 65 
ental States Elec Gorp_---- ) % 5% Optional warrants __._._._.-- eS 2 Lake Sup Dist Wat & Liinp pref hs ome oe 
GOTOS cnapececasace DY meen _.--||BNs & Tren RE See Pub 8 Corp a ae Utilities 644% pt..100| 47 
eee eee warr)-100| ----| —.--||/@1 Pago Elec Oo (Del)__.(no par)id ----| -...||Lincoln Telep & Teleg com.-.100) 95 105 
a 2. me ccmuineiamendes Un % 1 Preferred series A 7%--.--- Ee: seni ____|} Lone Star Gas Oorp........--(f)|@ ----| ---- 
2. eee Breen ee Py series B 8% en be ee. wee — 2 eee Gg E ee 
$ hay conv pref (ser 1029) 7 {D) ia ined Bay State Teleg_---100 25 35 ||Leng Island Lighting com....(t)|d 14 16 
Central States Pow & L Ft od tf a ampere Sue ct £ Bloc 6% pf_--100 beouw __--|| 7% preferred.............1U00| 66 69 
Cent Vermont Pub Ser (Rid 55 | 60 ||Smpire Gas & Os o/8%_100] “3 id’ "|| 6% preferred-.--.-.-..-.- -100] 32 55 
ee & & Poto Tel ae ot Bait prof neon oe: Preferred 7 J nan Sete pages 2 .100 8 1014||Los eles G & & Uor 75 85 
Ohic City & Con com part Prete Xt) i A 85% preferred__._._._-.- So ___-||Louisiana Power & Lig t ai) @51 . 54 
on pala 4 1 3 & : ire best Gorp partic otk. ny) a 7%| il Louleville Ral = er com cf “001° 7s 13 
of Geposit..........---- m ower rtic etk.(1) ll le Rai eee 
Cnjenge Ce Oley Bogonnn conan = lO se deill 90 —— rT engin (t) 4 Seis rattan Proferred... . . ceecacccescce 6 
of d ae nest peenee Empire Pub. Serv.com. A....(T)|d ---- -16 oe —— uight.......-.25|d 42 cane 
one D! Dist Oe lec Generat $6 pref (t)\|d 44% «an Se eere Pub Serv com......(t)jd 10 ||Lewell Gas__... 25\d 40 es 
Ohicago Rys partic ctfs series 1__ 4 4 $F oar Bh ae = noone ‘ 4 2136 40 Lynn Gas & tiee So ~~~ gal 92 95 
Series 2.....-..------------- ---- ( Warrants) -(+) 5 & panies pref. .-... ---- 5 
| dp apaapapeabata oonunenone eel wane # - Ree 50 2 pea (t) 4 1s 38 Manhattan Elev Ky (N Y)-..100 23% 
teeta ~<—-- -<<-< r e Lighting pref.....cc- no ) eoece seceececes . 
= _— “Fran on aacanken ee ae ----|| Brie Rys........ eee a fee 2 Marconi Ly af an EE -ild % 
ee of deposit...... pat vtaatt- we Sap nani 1 Erg 30 Market St Ry ( FPrancisce).100 
see eeasamet tiated ..--||Essex & Hudson Gas........100] 132 136 Preferred . .......-.------ 5 ll 
13% — ser B.____ 100)2 ..-- __--||Buro n Elec class A_...-.---- ie: | 1% Prior MEtOO . a ccccacecad) 3% 4 
on fOth Bes RR See NY Rys Option warrante......-.----- a Second preferred..........100 4 5 
Cincinnati Gas & Electric pref 100| ..--| __..||Bairm’t Pk & Hadd Pass Ry—See|Phila RiT. Mass Power & Light Associat’'n— 
Fall River Elec Light_....---- 25\d 24 27 Common with warrants -..... 1 2 
Fall River Gas Works....--- -25)d 22 23 Oommon without warrants. ..- 50c 1% 
Federal Li ne te com -=--oonlg 10 13 PICITER 2 ore cnccconnseeace a 47 
—_ asa 2 Utilities Associates V%C_..j¢d 114 1% 
5% conv partic preferred...50\d 16 17 
































a Purchaser also pays accrued dividend. Price Ex-stock dividend. & Last sale. 1In London. n Nominal. + Oanadiao 
price. 3 Sale price. ¢ New stock. u Ex-warrants. pat Share, 200 per cans, h Bae den Las 


Montreal or Toronto Exchange. ft Without par value. 


x-100% stock dividend. z Ex-dividend. y Ex-rights. z Minimum price establisned 
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Stocke. Par| Bid. Ask. Stocks. Par| Bid. Ask. Stocks. Par| Bia Ask 
Memphis Natural Gas---------- ad 2% 234||0m & Coun Bluffs Ry & Bdge pf_ woes ----||Savannah E] & Pew deb om eowe anes 
Memphis Pow & Lt.7% pf-no parid 65 75 Cua & Oouncil Bluffs St Ry is ---- 2 6% preferred... .._.. ...--- 100} ----| ---- 
Metropolitan Edison Co eh (| 6 cise] soucll CGS 2.) af owes 6 ||Seaboard Public Service Co— 
7 preferred. -..-.-------- dd 40 50 Octawn Light Heat & s---ion we--] ---- $3. .25 conv pref with tr 0 id ---.] -2-e 
eferred series O.------ (D\d 33 35 la Gan le ae f ~<asat 100 Do, yj@ il ahgie 
Middle West Utilities. ...---- (Tid Ottawa Traction _._______-- r .---| 18 |/S8econd Ave RR Oorp (N Y).--.- So ) see 
$6 cum pref without war.--(j)|d 2 3 ||Pacific & Atlantic Tel (gu)___-252 11 ||Shawinigan Water & Power ..(t)|¢ 64 5% 
Warrants A. hina wndpammnwndl anes ----|] Pacific Gas & Electric..______ Q5\d 18% 18}4||Sloux City eee & El 7% pf__100 53% 60 
Warrant B..---------------- -->|  --.-;|]| First preferred (6%) ------- 25|\d 20 21 ||Sierra Pac Elec pref..----..- 100} =---} ---- 
Midiand Nat Gas class A----( 4 || First t preferred (535 %)_ ---- 25\d 2014] 22 ||Somerset Un & Middlesex Lt_100} 72 79 
Midland United Oo com----- r| ----]  ---.-||Pacific ighting Corp com_--(1)\d 22 22% a & Lt com. (118 oS 10% 
EET oo-- ~----!)! Preferred :$6)._._ ________ t) saan ease err Ao Guiew 
lage neem a BS ic.) . Ticonies Bees Oa bee Gla i2 33 Participating preferred__-- (tld 24 27 
Midinna Util 7% prior lien---100 10 Prtor eS ee d 12 14 Reg SPN ERE RS I a4 5% 
6% prior lien. .----------- SUR. enw 2) | eee ee ee 10 14 South « Calif Edison common..-25/¢ 17%) 17% 
7 % preferred clase A-.----- | __= 3% Pacific Pow & Lt 7% pref _..100) 60 65 534% preferred series O....25)¢ 1772) 18% 
6% preferred class A------ | Se 8 ||Pacific Pub Serv ser A com_--(t) ---- ----|]| 6% preferred series B_..-.-- 5\d ---- ---- 
Milw. Elec. Ry. & Light— Common non-voting... ---.-- d .---| ---- 7% preferred series A-.-.-.-.- 5jd ----|  ---- 
6% pref. series 1921.--.--100! 65 TOT PN 6 pnt be. cae c ne (pig ----| ----|/Sou Calif Gas A pref_.(t)id ---- ---- 
6% pref. series 1892-1897 - | -100) 88 94 Pacific Telep & Teleg________ 100|d 62% 65 |/Sou Calif Gas Co 6% pref___-- Q5\@ ---- =< 
Béincoanes Gas Light 7% prefi00) 95 100 Ei: Stee 00} 8534] 125 ||Southern Oanada Power--....- an) Gril 1434 
Miiw Nor Pow new ------------ ----| -.--||Paterson & Passaic Gas & El. 190 5) ----|| Preferred - -100)F ----| ---- 
Minnesota Pow “& Li 7% = 6 65 baweuches Gas pref__..____- 84 _.--||Southrn Oities Utilities $6 pr pf(t)|¢ ----| ---- 
Miss Power & Light 6% ref... a8 45 ||Peninsular Telep Co com____- ® a 1314 1674 pogee Col Pow com A- ---- - i a 76 B 
M asissippi Riv Pow pret----- Csd0 . PRONTO thee een actinaes so 100). ff |) Se 6) Freferred -----....._..-.. 
uri Pub Ser 7% pref. “77100 28 33 ||Penn Central Lt & Pew$5 vref(t)|@ 50 65 ||South & Atlan Tel er 8 12 
Ai soar edson Power let Deft} 65 70 ||/Penn-Ohio Edison 7% ag pf..100}. ----| ---- ee Indiana ry & 64 66 
Second preferred. - d ..--| 70 $6 preferred... ........--- (t)|1@ ----] ---- % br gocogrsccccce 74 76 
Monongahela L Warrante ) Sthe> -ecumapignaaiied ad 4 6 gout ero New Eng Feieg == 100 90 94 
Monoogahela St Ry—See PhilaOo Warrante B ____._-___-_------ ‘tae 3 ||So Jer G BE) & Tr— 
Monon West Penn P 8 7% pf-25jd 17 18 Penn_Ohlo" Pow & Lt 7% pref..100 ----| ----||Southwest Gas Util com ee 4 Hw) 316 
Mongeal L H & Pow. Cons.(tildr 22 22% $6 pref: ERE RS SE tt ia -o-- --- $6 preferred mee ee weeon-- )\@ =e | * zo = 
Montreal Telegraph--.--------  wadak MSE Penna’ G Gas & Elec Corp $7 7 pret \id 24 27 ||Southwestern Bell Tel ea-t 103% 10534 
Moatreal Tramways. com----100jdr ----| 100 Par ting class ck.(})i@ 4% 6 ||Southwestern Gee & + El pf-100 33 36 
Mountain States Power. com_(t)id 1 6 ||Penna Gas & Elec Co 7% pr ref 100 45 50 ||Southwestern Lt & Pr com )j@ ----| 70 
7% Preferred...-.---.--- 40 50 ||Pennsylvania Pow & Lt & H d 73 75 pommnen class B_.........(f)|4 ----] 70 
Mountain States Tel & Tel_..100) 85 88 $6 vreferred___ __________- a 67 72 mh ey then Rbnehenebeae yia 19 22 
Municipal Service preferred --(t)id 25 35 preferred _-__.._.______ oe d 58 62 d Gas & Elec pref..... ad 65 =--- 
Nassau & Suffolk ty pref .-100) ----| 72 {/Pennsylvania Water & Pow-_( 5 40 Sprlnatield ld (Mase. BY.) L Oe vte_25 4 +1 26 
National Elec Pow ci A------()ia 2 |\Peovle’s G L & O (Ohic)___-- 5446] 55)4)|_ Free stock - --------....__. 5,@ 26 
Z% preferred _-...-------- 1 2%] 5 ||Peoples Light & Pow com A_-(t)|@ ----| ---- gpringt (Mass) Bt Ry Cos pf_-100', 30 35 
%, preferred_----.------- 100 2 3 a Oo (Pitteburgh)_._._--- d 60 90 ane By ee nacenecce=a. a "Bil (7B 
Nasional Power & Light we-—e ¢ K 8 Goan NeW ---------------- 4 op aS lard Gas & Elec com (no af 4 oF” 2988 
ferred... ..---------- ---- sess ne a prior pref_......... 
Nat $6 pretie Serv Corp A eon -4) aq 2 10 Laan... 504 20 24 +H cum preferred_.........- nt @ 12%) 14 
Olass B common -.-------- dd 2 35 $6 cum pref____-........-(t)@ 50 57 $6 Pref -~ = -—---- (nig 25 | 30 
EEE OOd 5 8 Allegheny on Oo eae : eee: 8 Standard w & Lt cem....(f))4@ 3 9 
mi cony pref (with wart)-.(f) d --.| -...| Gitisens ‘Traction-—-------- Be ib | 16 1 Cue e.................. ja 8 9 
ebraska Power, pref....-.-- 1 e-<-] 87 Oonsolidated Trac pref_.__- aod 10 25 i _ Pei 
Nevada-Oalif Electric, com_--100} 12 45 Duquesne tient Be 5% let % pt -100 , ----| 92 |!Staadard Pub Serv com____- (t)/@ --:-) ---. 
Preferred - - .------------- 100) 65 70 Federal St & Fleasant V ---254 12 |, Olass A partic stock .._.... (t)/4 
Newark Consolidated Gas_.--100} 87 92 Monongahela Lt & Pr.___-- 50@ 35 45 WE tthebttbiinndtencccens - @ ----| -.- 
New Eng Gas & El Assn $6 pref__'d 30 50 Monongahela St Ry ailesanial 50@ 10 25 stander’ “2 $7 pref______ (t)/@ ----] -.-. 
$5 preferred stamped__--(t)d 90 otataben Pittebureh & & B'ham Tr____-. 50a 10 ----||Sub R t Ry—See Phila 
nstamped.-....---------- S =eccl 6 | Sub Ra pn 8t Ry. -_-- 50a 8 ----||Supertor Wat L & P pref____. to 
Class Bq. -2240------0----- ad 45 ----'| United Saw: 2 pref______- 504 ..--| -..-||Swiss American Elec pref__._-_- 3U%4| 36 
(inte 0... .c00------------ d 45 _.--|Philadelphia Elec Co $5 pref __ -(1) 91 92 '4||Syracuse L 6% Dreferred_.100} 635 73 
New Eng Pow Assn com...-- (t)\d -...| 22 ||Phila Elec Pow pref__.-...--- 26d 25 2634|| 646% preferred_-__-_...... 100} 50 85 
Preferred... ------.------ 198 26 28 Philadelphia Rapid Transit....504¢ 2 3 % preferred ._...-.._---- 1 =s-cl eae 
New England Power, Co. pref 1 75 80 7% preferred. .._...______- 50a -.--| 40 ||Tampa Elec Co _ 6 ad 17 19% 
New England Pub Servcom-.--(t)id 1 3 Oxtidene Passenger guar -____ 50@ --..| -...||Tennessee E} Pow ist pf (7%) 1 56 58 
prior preferred--------- Tid 17 23 Continen Pass Ry G20 pd)..50d@ -.--| --.-||_ lst preferred (6 ) Sets 10¢ 54 57 
7 preferred - ------------- vie § 10 Fairm't Pk & Hadding’n_.--504 --- .--||Terre Haute Tr = pel Bee 
preferred - ----.-------- aq 5 8 f'd & Southwark Pass_50¢@ 100 106 ||Tex-Louisiana Pow 7 -100] =--- 5 
oe Aaigtaanetires Did 5 10 Germantown Passenger_____ B04 aac _---|| Texas Power & Light 7% pref_ 10¢ 75 5 
rior pref d 15 18 Green & Coates Sts ($15 pd).50.¢ ----| ---.||Third Avenue Ry rN ‘cha 4 4% 
mow pgiand Tele & Teleg_-100 89 92 Hestonville com____- 50\d 12 ||Toledo-Edison pref A ( T%)-=100 58 61 
N «ng Wat Le & a 06% pf-100) 45 55 Preferred __.____________ dad 5 20 6% co ier +o 48 51 
New haven --5-------- 50d 57 59 Phila Cit oy oy Ay ing pd)50\d -.-- ---- i Gtty piktones pmawe 00 46 49 
NJ & Hud maiy ‘Ry & Fer ef.100} 74 79 Phila & Darby Pass Ry-_-_---_ a a: ba, Pa y Re ye Lies pret -—-10 == ---- 
Now Jersey Pow & Lt pref (fT) 60 70 Phil & eale’ tas Jey “(525 3a) 22250 d 20 25 Sane Sateeeie: a 99 nae 
New ons Pub Serv, com --__-- ( ----| -.--|| Philadelphia Traction_____- 17 a PED enti, te aq 7 
nore pered... -.--.----= 1 ----| 47 Ridge ate Pass 28. Dd) 2250/4 70 75 234'8 Street. t—See N Y Railways 
Tay Elec Oorp 7% ot... 08 watel sooo oe Ry guar__._____ ee ee City Rapid dere ees (p a 1% 2 
N Y Mutual Telegrapb--_-_-.- 10 1 13th & 15th Ste Pass =----2 ad 70 75 OEE ei tts os gu daa= 1 ---- 8 
N ¥ ee eres iit a eee Union Pass ($30 ae __..|| Twin States Nat Gas partic A -(r/¢ ~ ~ <== 
ae eferred __-.--------- 00) 67 71 Unio pion sreckes S17 pa) 7 Bbld 11 ||Union Elec L & Pow (Ill) 6% 90 93 
N ys Corp $7 pref._----- an % % West Phila Pass guar______-_ ee _.---||}Un El L & Pow (Mo) 6% pf__100}] 95 96 
Bleecker St & Ferry-1 22] ..2|Pntte & Western Ry com... 5Old ----| -...|| 7% preferred........_.._- 1C1_ | 103 
B'way & 7th Ave guar_-.--- 100}... iced 3... ee RN 50\d ---- .---||Union St be (New Bed .Mass)_ iy 3 4 4 
Obristopher & Tenth Ste_--100) -.--|  ____!|Piedmont & Northern Ry___.100| 18 coc uP ME hn eeednswidtaded ja 5% 334 
Ez ae Avenue....---.---- 100 —— ----||Pittsb & Birm Tr— gee a Co ‘cumulative preferred pres a 23% 24 
Oy i 6 Ree ‘B ----|  ..--.|]/Port) Elec Pow 6% pf_.-.....100) ---- wakes ete © TE FC: 1% 
Bt & Grand St Ferry..-1 ----| -..-.|| Portland Gas & Coxe. a. 7% pf_.100} 76 81 Unite Gas & Elec Oorp pref_ 1 ----| 48 
ixth Avenue eld -_-.----- 196 ----| -.-.|/Porto Rico Telep com__._......]| ----| 100 ||United Gas & El of NJ BS pf. 40 49 
Twenty-third St guar__.. -- ----| -~.-|| Postal Teles ac able 7% pf 100 3% 444||United Gas Corp com _.____- ! a % % 
M J & Oeeene BE rP com_-(Dla ciel ..--||Potomac Edison Co 6% pref S'S eee #7 pref series A___._______ Ap a 12 
Preferred -.-..----------- 98 ----|| Potomac misc F wy 6% pref_.100/2 107% 109 Se cacuenctassencbens @ Hx 
N Y & Richmond Gas6 7, pref 10D 70 74 54% preferred___________ 100|7z102% = 10234||United Gas & Impt vot______ (? 114%; 11 
New York State Rye.cem....100} _-..| |__||Power Oor, var poe com__(t}|arTz6 | %||_ $5 cum pref (non-vot) gee aes f ad 77 79 
SS ES LRA ELS RS abet Fk Preferred .............-_- 100|}7 ----| -.--||/United 01 Co of New Haven__ (+ |@ 06 | o=-- 
NY Steam Oo com SS dintne aan (Did -o-- . .-|]/Power Securities com____(no par)id 10 |  —_-__.||United Lt & Pr com A_______ (Ia 1% 2 
$7 preferred ser A_-_------- Y d 95 97 ||Providence Gas (free stock) _-____ d 15 Be |: CS HBG Ras, ee eee 
$6 dividend pref_-_---.-_--- 68% 75 Certificates of deposit._______ ad 14 ; 15%]| 6% cum. Ist pref___...__._. 1l 14 
Y Telephone 64% pat 100)" EBPs eed Public Serv of Cole 7% pref_.106} 60 65 United Pub Serv com___.____ 7 gee ran 
Viagara & Hudson Pow -.-..-. 3% 3% CS provers OOS Gees aah 100} 50 55 [fi . 2 rquabene oo 2% 
Option warrants A_____---- ms 4% 546||Puh v. Co. of N.E. $6 pt_(t)|@ 70 75 Onited Pub Util $6 pref______ (Hid 3 th 
Option warrants B-----.-.---- d 34 1 Public Serv Corp ef N 3__(no par)id 34%) 3454||United Rys & El (Belt) cem_..§i|d --- cmon 
Option warrants O.-.-.------ a ....j .-..) 8% proferred..........-.- 100} 10246; 109 ||Utah Pow & Lt cl A________- (t i < 
Nort American Oo com ----- (tid 14% 14% 7% preferred..........--- 108 @<22 PF SS ag 0 ean eet ple (¢ j@ 43 45 
6% oreferred_..--.-.------- 50ld 30 32 CE, Pe ccccnneteo oe 100 71%] 978 LS (fla 35 = 
Nertbh Amer Edison “4  pref...(7) d 55 60 $5 preferred __.____ d 60 65 Utica ¢ Pam & Electric 7% pref 1 84% 87 
Nerth Amer Light & Pow__--- fT} 4 ee ache Consolidated Trac of N $2100 d 18 23 Utilities Power & Lt O 1% (no par |@ 1% 1% 
Nor Amer Utility Sec— Com ty a ¥% 34 Rapid Transit 8t Ry Ce__.100} 88 ..--|| New whenissued __...._.____ * Eps ae Sp 
TAN. cic eonceee (ITE essa pai Se Jersey Gas & Elec --100} 132 136 one ee Ce ee ee (no par |d_ 1} 
Nor Bost Ltg Prep com -__.-- (t)id 30 34 |!Pub Serv El & G $5 pref__-_-_ (t)]d 85 89 NEDSS seaiitiaipaydgi: 100; 13 16 
Preferred __ -100/d 36 39 Public Serv of Ind $7 pref.__ (t)jd ---- on by virefnia Elec’ & Power com_..(t)/¢@_ -- “ 
North Continent Util com. ---100 1% Sigil $6 pregetee.as-.ccuneso-- it .~< mee | gC eee t)izd 60 2 
6% preferred..........-.- 12 17 |\Public Service Oe ef Nor [li__(t) 46 49 ||Virginia Pub Serv 7% ¢ ._. 300 coe “<2 
7% preferred .-.---------- 10 14 20 $% pret served HE Ee eel 100} 53 60 || Wash Balt & Annapolis_______ eee 25¢e. 
7 tudinne Pub Ser 6% pf..100; 30 35 Bere see hh 100} 64 72% ee bhgete 25c. 
1% preferred. 5-------------- 37 40 |lPuptte vice of Oia 7% pret 100} 35 39°°|| Washington (DO) Gas_.____- Rees Bice 
a an aa alia PaoE 30 ~— wy OS eee as [| 30 35 Washington as & bee 7% pfliooid ---- - 
N: se erp ‘Mer ooo & Devcoml00/r -... ----||/Puget Sd Pr & Lt $6 pref_____ (h) ts ae ..--||}Wash (D O) Ry & El com____100} 250 295 
ow. eae 100] seen i» wcll. EL. 6 £E ew Coane (t)id 42 47 I ee 100) 78 2 
Northern N Y Util pref .... 100 65 72 Quebec Power common..-_-__-_ (tir 9% 10 Washington we Pow Oe_.__100 Anse Lee 
Ner Ontario Power Co 6% prefl00) 55 59 ueensboro Gas & E} 6% pf_- 106 52 55 ||Wayne United Gag.__.....____ 1 
Nor States Power (Wis) pref_100} -.--} ___. io Corp of Amer_____--_- (tid 2% 2%|| Western ed SF Gos_-(pid 25 | 26 
Nor States Power (Del) com..100}) 46 50 ? cum pref A___......._- dad 11% 15 || Western Power Oorp________ ee : 
an ~ ittannss cans 1 48 53 cum pret ae (t)id 3% 4 I oe et in oe 00 a 85% 
Se a 42 a> \IRap ran St Ry Geo P'S Gor Western Union felegraph.---100| 7 17% 
Nocchara te Tex Elec Oe com_--100| -..-| _.__||/Rhine-Westph Elec Pow Amershs|d 9 20 ||West Penn Elec Oo Olees A~ (t)\d 25 384 
* eR Ee ie eae Rbese | Is] Pub Serv pref______(t)|d 17 19 7% cum presured Sictaheo 139 aaa ai 70 
Northwest Electric 6% pref--100) 50 as Gs... 1. (tld 22 _..-|| 6% cum a 26 35 
Ci, wo eee 59 62 Rochester Central Power-----. (a a odea West fuse ‘ower 7% napeo ia 86% 89 
Northwest Bell Telep 6}4s pf- 100 101 104 6% preferred ...........-- WO ©) ge ~ = wall Oem, SPUNIIO4. pcccivcconcs eee Tae 
Northwestern Teleg (guar). 50'd 16% 24 Rochester G & E 7% pref B..100} 40 50 Winni ren “ttloe EIS (t) rf 2% 428 
Nova Scotia ae * Pow oomntt) RS See ak vreferred se ies ieee 00} 835 40 _ __, a eee rraaies 1 15 
Ohio Bell Telep pref ......--- | Meee: ise referred series D_--__ 100} 35 40 Wisconsin Power & Light 6% Dt100| — 
Ohio Edison $ C. | ae eae (t)id 58 63 Roch Telep $6 pref_.-.----- 100} 97 101 7% DEMNTEG.. .ncvceopeoce 62 
 * SB ee eee (Did 7 78 ||Rockland ht & Power__-_-_- i" gaa ----|| Wisconsin Pub Ser Corp7%pf100| 80 85 
Ohio- Kentucky Ges. ts dad nieiabanen bate * eae 14||Rocky abe Motor com A-_-_-_- Se once ..--|| Wisconsin Telep 7% pref... 100 98 102 
Ohio Power 6% pref. ____.- 100} 67 73 pS ae 100 ee ----|| York (Pa) Railways commen._50\d 50 aS 
Oaio Public Bare, A A (7%)-100 ----| 52 |i8t Louis is County Water pref_100 soa PNERE Uddaceccouncosuns a ceoat aa 
_, b .. ) eeeieeeeees eae --.-||8t Louls Pub Serv......--.. (Pie cose esate 
Ohio diver Edison 7% pref.._.100) -...| --_.|| Preferred series A__..-~--..- Cl eat 
hio Valley Gas common. -._-_-_-- ae aia 1 San Joag L & Pow pf A7%---100| --.-- cum 
Oklahoma Gas & Eiec 7% pf..100) 65 70 7% prior preferred.....-.- | i ere wane 
Okia Nat Gas Corp 644% pf..100) 3 4 6% Drier preferred . ..-~--. 100; ----|  ---- 
80 pays eecrued dividend. d Price per share. not per cent. A Ex-stock dividend. k Last sale. | In London. n Nominal. r Canadian 


@ Purchaser a 
yee. 8 Sale . tNew 
xchange. 


e price Without par ai. 


9 Old stock. z Ex-div. 


vy Ex-rights. 


s Minimum price established on Montreal or Toronto Stock 








Industrial and Miscellaneous Securities 





Under the heading “Industrial and Miscellaneous Securities” we include all issues which do not appear 


under the previous two headings, namely “Railroads (Steam)” and “Public Utilities.” 


In the case of stocks, how- 


ever, we put “Textile Manufacturing,” “Insurance,” “Mining,” “Real Estate and Land,” “Title Guarantee and 
Safe Deposit Companies” under separate heads, then follow with the rest of the “Industrial and Miscellaneous.” 
BHOTIOCE.—All bond prices are “and interest’ except where marked “f’' and income end defaulted bonds. 




































































Bonds. Bia. | Ask. Bonds. Bid. | Ask Bonds. Bid. | Ask 
INDUSTRIAL AND Bluff Point Land Impt Co— me Came Producte— 

@ISCELLANEOUS BONDS. lst mtge guar 48 1940__---J&J ence, 65 kee J&I 1% 1% 

Abbotts Dairies deb 6s 1942.-M&8} 85 97 hemian or Glass Works— ‘ Ouban Dominican Sugar 
Abitibi! Pow & Paper— lst 78 1957 without warr-_J&J 34 36 lst lien sf 7s 1944, M&N 2% sidente 

lst M 58 1953 ser A._-_-_- J&D 18 18}4||Berden Mills les of Ge 1 -F&A 70 75 Certificates of deposit.____. 2% eens 
Abraham & Straus Inc— Store ag - Se 1938-~--- 88 92 Stmpd with stk go seen 2% 7 

Deb f 4s 1943 with werr--A&O| 65 70 ||Boston Term Oo 3s 1947- ron 78 82 ertificates of deposit_.____ 2%) 15% 

Sugar 946..-.---.--. 66 ----||Botanv “onsol Mile & %e 34 A&O 6 9 |j}Oudahy Pack sf hy peat -- 5245 98 46 994 
rs | fe coll =. “ 40 "48 rss 50 58 ~ Certificates o. deposit.----.-.- 5 woe mm... fund — i 5 937 420 60 63 
_ eee. 5 dgeport le men’s Lea 4 En 
Rubber s f 8s 1936..--J&D} 2%) 14 Conv deb 6%s 1939_-.--- J&D) 75 woe | 1SGS OF OU. ka..... ce xy Se Renn 
roma < ng Iro Brown Oo Ist §%e 1946-.--AX&O} 17 ----||_ 6s 1937 ser bb a ese a P. mee < cate 
58 1933__.--- &N a: eres lst sl Bicche --M&sS 15 ----||/De gh ney Ooa} Corp— ss 
Alabama 3 Snipe eae bay A&O 0 s BR 5 . -t - . mee | ee J&D oo-< —: lst [ates S, oe © i RRS: GSES > ame 15 
iteel — ennjC.[. urmeister ain (Oopenhagen ery s 1942 stpd_.__.M& ---- ---- 
“— oon Mince deb babes 44/4 1338 13% mS sf = , 1940----- gad 4 ---- nase KY = a m9 POP ORT AS 5077 10877 
ser B__.---- : erm ist 48 1952----- 5: nver Un ds be 1 --J&J 
Albany Perf Wrapping ap Cons g 58 Jan 1955-_-.---- J&J 26 39% |Deutsche Bank hana 
ist M coll tr 68 1948-_--- &O} 2534) 32 ||Bush Term Rides ist 58 60-A&O) 50%4| = 55 6% note’32(Am part ctfs) M&S} 58 61 
Grain 6s ioe” 67 ---||By-Producte Coke Oorp— i : Deutsche Rentenbank— 
Aigoma Steel ist 5s 1962...-A&0| 17 20 let M 5~ 1045 ser A-._-.M&N} 3444) 3814||_ Farm Lnsf 6s Oct 15°60 A&015| 2414| 25% 
Allied Packers deb 68 1939..J&J|j 301 32 Oady Lumier 6%s8 1939 ---_M&Nif_ 1 3 Dodge Bros deb 68 1940____ aay 68l4 69 
lst M & coll tr 88 1939_...J&J|f 30%4; 32 ||Oalifornia Packing : Mfg ist 7s 1942______ Jif 5 11 
gold be Mfg Ce— Cons deb 58 1940____----- J&J} 52 59 (Jac) Pack let 60 “42. Man 55] - ee 
‘eS: M&N| 6634) 69 ||Oalif Pet deb 54s 1938..--M&N| 80 87 Demiiies Oanners ist 6s "40 A&0) 50 oe 

oa en so ioceaner bettas cach, “S| "Q'[Bomncrthsee  tedteee) | 38 

staf 7e1955_---..-..-..- re e ar 78 3 = ominion qe 

Aluminum 855 debs 5s 1952-M&Sk 83 ; ..--|/Oan Cem 4 st 5s 1947_M&N 55 59 ||Domin Iron & Steei— . 

Aluminum Ltd sf debt 58 °48-J&JI)k 5834) ___-||\Oanada 33 Lo deb 5s '43.F&A15) 380 85 Con 5s '39(currency series) M&S ---- - 
4 mated Sugar Co— lst & gen m &e 1941 ser A-A&O =--- 25 ||PDominion Tar & Chemical C wr 

lst s f 7s 1937_-.-------- A&O;| 70 78 |!Oanad Cons Rub 6s 1946..A&O/} = 53 60 Deb s f 68 1949 ser AQ tes 2} 36 100 

mer Aggregates om Cottons 58 1 --J&I2 76 80 ||Dominion Textile 6s 1949_______ 84 88 

Deb 68 °43 ser A with war-F&A| 25 35 ||Oanadian Internat Paper— ; : Vonnacona Paper— 

Without warrante_._..____- 23 33 ist Sf witeeet --J&3| 34344) 1 37%|| letef5%e1048serA_._._P&A| ----| 22 
American Beet Su — Oanadian Nat Steamshipse— Donner Steel 7s 1942_______ 3&3} 50 69 

Conv ef deb 6s 1935 _..__F&A 16 20 25-yr guar 56 1 =~ 2 ee M&s; 80% 83 ||!Dow Chemical 6% notes "40_F&A| 95 96 
Amer Ohain deb 6s 1933-.-A&O; 421%) 44 Oanetian Power & P. Driver Harris Co— i 
Amer & Continental 58 1943 ----- 47 49 Deb 5s 1958 (Laurentide)J&J fr 6 es lst mtge sink fund 6s 1942_J&D 50 53 
Amer Cyanamid deb 58 1942-A&0/} 65 72 Wayagamack eseries__..---- Jrk 6% sane wt wha Sug 7Ks 1937 M&S 2 3% 
Amer Ice Co deb 5s 1953--.J&D|} 68% 70% |Oapital Admin 4 Certificates of deposit...... or 
Amer I G Chem eb 58 1953 with warr_--.J&D} 73 or ie NR A pinay eee Jakcince 

Cony deb 538 1949 ----- M&N| 55%) 55% Without warrants_--.------ k 71 ----||Easteru steel 58 1931 ctfs_.F&A\ 10 =-=- 
Amer internets Oaterpillar Tractor Se 1935.-..-- 81 81}4 | Elk Horn Coal Tet 0530 1931 - “TED 20 21% 

ante 56a 1949 .--.__.-- 3&3} 71 71 4! |Central Bousdry 'y, May 1931_F&A/ 88 99 || 7% notes 1931 with warr__J&D) ----| 15 

Mach & ray af 6s 1939-A&O 10234] 103%5| Central Steel 1 941__M& 70 88 Without warrante________ Se 3b saleeedlb 
American Metal Go td— Oertain-teed ; : Empire Oil & Refg Co— ; 

5% % g notes Apr 1 1934_A&0 38 40 Deben s f 54a 1948..---- &8 23 3% let & col tr Ki¥e D  - wentatennaated 34 35 
American Meter 66 1946-------- 75 85 Cesveries Sugar Ist 7448 °39_M&S 5 10 ||/Ermita Sugar 7's 1942_._.____- =-s|  ---- 
American Piano 6s 1935-..-._.--- 27 30 Cin Eo wn wen 1 8 K.rnestotHreda 78 54 —. war F&A 36% 4 
Amer Radiator deb aise ‘47 M&N cane 85 Chapin. Sacks, In European Mtge & Invest— ’ 

American Rolling M Goll tr sink fund 7e 1934-J&D| 93%| ----l] Ist] 7%s 1950 ser A___.M&N - 30 onli 
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Schulco Co 6s 1946_____- J&I} 935 
er of f 644s 1946 ser B_ A&O|} 58 
Scripps ( oe . 1 1943 He, 33 
oe cone Mas <--- 
gecuritien 0 Mae t 6s Sept 1°45 ser BE} 40 
6% bonds Apr | 1 ser F._..| 40 
neca per 7s 1933........-. 4 
Servel Oorp (new) 58 1948 _____. k 50 
Cherce ree Hoop— 25 
sts 8 1948 ser A_.__ F&A 
Sheffield Steel 5 s 1948___M 54 
Shell aa . ae 
Deb s Be 19 ee M&aN s-75 
Deb b sf 50 1040 arith warr. A&O| 5834 
Shell Pipe iA 
Debs be 1952 ti a M&N}| 58 
Sheridan- Wyoming Coal Co— 
let es f 68 1947____________ &J|kK 22 
Shultse Bread Ist 6s 1940__-_M 89 
ema ns& Halske iO veqe 35. -Ja&S ---- 
—— *, hrm “pape 30% 
gs "*5lwith warM&S 6 
Siesian Am C Corp 7a 1941_.F&A| 22 
5 yr yr 6% notes’32 with war A&O| 25 
Simmons Co 58 Nov. 1 1944___.. 40 
Sinclair < Cons Oi] Oor 
ist coll 78 ser A 1637-M&815| 8654 
Ist lien coll 6s ’38ser B.J&D| 84% 
Sinclair Crude r Purch Co— 
10-yr s 1938 ser A_____ J&J 99) 
Sinclair Pipe Lines f 58 °42..A&O} 95% 
Skelly Oil deb b Sie ag OF 56% 
8mith (A O) Corp 6340 (33 yr 96% 
Smith Sate J ed Mills 
Ist s f 544s 1953 A______ me iS 50 
Snider Pac > ane tion 
% conv gold notes 1932_.M&N| fk 5914 
er og Amer Invest Corp— 
5% gold notes 1942_____ M&8S 70% 
Southern Advance Bag & Paper— 
ane 0 f Gr 1967... cc cuecccu J&D 40 
Southern United Ice Co— 
flee aie ahi Genie BEES A escoal 
64s 1938..-.-...... ae ies 
nist 2 Felis Power & Pap, Ltd— 
Meet tie etaee 8 
(3 4 8 
= on iN J)deb 5s Nov 15 1946 99% 
Stand Oil N Y deb 4s'51 J&D15 82 
Stand Textile Prod oes "42 Ly, 14 
Starrett Invest sec 5s A&O 14 
Steel Oo of Ouw oe uv4nen ERS JaJir 102 
Stee] & Tubes deb 68 1943__M&8S 54 
Stinnes (Hugo) Corp— 
Gen 7s °36 (without war). A&O| 23% 
Otinaee ioe) Industries— 
Deb 7e* without war_)A&O 19% 
auss (Nathan) Inc 6s 1938___- sone 
Straw bridge * Clothier— 
Ist 8s f 58 1948_____- --M&8}_ 60 
th si ves Titus ville— 
. * Si eee 48 




















Bonds. 





Stutz Motor Car 7 8 1937- A&O|k 


Sugar TK os Or —— 
ata?’ 7e 19042... -.--- MAS 
Gectificntes” at deposit. .._M&s\f 
4||\Sugar Pine Lumber Ov— 
lst M serial 68 1932- 2-1942- M&S 
Sun Maid Raisin 648 1942- 
owe Of} deb s f 58 1939_.._M&8 
mote, Cay 1 1934....J&J 
on Ws 


1 
Susquehanna “Silk Milis— 


3 f deb 5s 1938_-_-.----- J&D 
Swift & Oo ‘let ef 58 °44..._J&J 
10-yr 5% notes 1940----- M&S 


Taylor- Wharton I & 8S 68 °42M&S 
st & ref 7a pe* Ser A_.J&J 
hy (Leonard), I 
s, 1946, with “warrant... is 
ithout warrants_-------_. 
fenn Coa! | & RR oy 1961__J&J 
fenn Cop & Onem 6s 1941 -A&O 
Conv deb 6s 1944 ser B--_ M&S 
Texas Carp deb 5s 1944_---- A&O 
Thermoid Co 6% notes 1934. F&A 
_ Prod 64s 2022.--.-...------ 
aylor Eng & Mfg 8e 1936------ 
Te Dtlities Co 
Oonv deb 5s 1979.------ M&8 
Tfruax-Traer Coal OCo— 
Conv deb 64s 1949. .Ma&Mi6 
frumbull Steel 3 f 48 1940_M&N 
10-yr deb fe 1936 ex-warr M&N 
Olen & Oo d 


1944.....F&A 
Union Gulf y. Ae 
Coll tr s f 5s 1950.---.---- J&I 
p Ol of Oalif _ 


Cnio —_ 
60 May 1 1942 Ser A---.- F&A 
8f¢ Feb 1 1936 Ser O A&O 
Deb 58 1945..-.-------- J&D 
Union Refg Tr Eq 5s 1932-1940_- 
Un T’k Oar eq 458 *32-": 36_A&O 
Onited Biscuit of Am 6s 42. MEN 
Onited Drug5ds 1953 _.--- -M&S1¢ 


5s 1 &O 
nie OM Prod Ss i cet d 50326 


i$ %, notes 37 A. wit fe 

on Steamship 68 1937..M&N 

Onited Steel Works eee 
8 F 6%s 1951 with warr D 


6s 1947 with warrants__J&J 
of Burbach 


Onited Steel Wks 
Esch-Dudelange s f 7s a A&O 
Onited Stores Realty 6a ‘42_-A&0 
U0 d 4 rt a ae a 
U S Printing 6% notes 35. AkO 
U 8 Radiator d 1938...F&A 
Us ——. 
lst & ref 5e 1947 Ser A..._J&J 
6% serial notes 1933...M&s 
6% % serial notes 1934._._.M&& 
6 serial notes 1935--_- 
6 seria] notes 1936...M&8& 
6 seria! notes 1937...M&8S 
6 seria notes | oe 8 
6 seria] notes 1939--.- 8 
6 ~ A 1 paul 
3-yr ae D 
niversal ce isd Rad 6s '36-J&D 
ing Co 78 37 iF 
Valspar Oo .conv.deb 6840 P& 
Valvoline Ofl 7s 1937_.. —- Man 
fum Corp. of Amer.— 
Conv deb 5s 1941 -...---- A&O 


Van Camp Pack.—68 1948-_----- 
Van Slyke & Horton ve 1938-.... 
Vertientes Sugar lst 7s 1942_J&D 
Victor Fuel lst sf a 5s 1053 -J&d 
Va Iron Coal & Ooke 5a ‘49_M& 
Walworth Co Ist 66 1945_- _ ASO 
Deb 6 %s'35 serA with war A&O 
Without warrants__.._____- 
Ward Boking 6 1937__..J&D15 
Warner Bros Pict 68 ldo - “Mes 





Bonds. 
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FY AY Ae Ay ar ar = 
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Warner-Quinlan O 
Conv deb 68 1939. 


M& 
Warner Sugar Ref 7s i041. aD 
Warner Sugar Corp lst 7s ‘39 J&J 
Stpd (July 1930 coup on) 1939- 


Warren Bros Co— 


stim s f deb 6s 1941 
5% % notes 1937_---..--- 
Webster O&O Ist g 58 "42 0p 
W Va Coal & Oo Ist 6s 1950-_ .J&J 
Ctfs of deposit. ...-.o-<+-26-- 
Western Elec deb 58 1944...A&O 


Western Newspa 


Conv deb 6s 1944-.-.------ 
White Eagie Oil & Ref Co— 
8 f aeb 5s 1937_----- 


Without — 


Wheeling Stee: O 
lst & rofet bse 1048eer A. J&J 
ist & refs f 44s 53 ser B-A&O 
White Sew M 6s 36 with w_. J&J 
Without peeranse lirco: on cs do aw oo arian 
Deb s f 68 1940 a &N 
Wickw Spencer Steel 7s "35--. Sa 
Oer eposit 


tificates of d 
Wickwire 8 


pencer Stee] Co— 
ree lien & coll 7s Fy 1938. M&N 


lertificates o ‘open 
Wieboldt (W.A. y & Co. 5s °39- 
Winye-Ovgsiané lst 6348 °33 Mae 


Wilson & Co ist 


1 
Wincb Repeat Arms 7 4 


Ww 
Woodward [ron 


Yellow Mfg Accept Corp— 
- 6% % notes 1934--------- 
Youngst Sh & Tu 


be— 
Ist maf 5s 1978 ser A__.-J&J 
lst m 5s 1970 ser B 
EXCHANGE SEATS. 


No Last Sale 
Stock Exch-.-.-.1.375 bas 000 
Produce Exch- 1.577 


NY 
NY 
N Y Cotton Excb- - 
NY 
NY 


Olncinnati 

Cleveland Stk Exch 
Columbus Stk & B. 
Denver Stock Exch. 
w Detroit Stock Ex 


pte 

Louisville Stx Exch 
aMilw Grain & Stk 
Minn Ch of Comm. 
Minn-St P Stk Ex. 
Montreal Stock Ex - 
New Or! Cotton Ex 
New Orl Stock Ex- 
Phila Stock Exch_.- 
Pitteb Stock Exch. 
oPortl’d Stk&Bd Ex 
St Louis Excha 

Salt Lake Stock 4 
San Fran Stk Ex_-.-. 
San Fran Curb Ex. 
Seattle Stock ey 
Seattle Curb & M- 


\| Toronto Stock Exch 


Washington Stk Fx 
(Whestes Stuck Ex 
innipeg Gr Exch. 
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16% 


101 


45 
41 


15 


5034 
51 





a Chamber of Commerce of Milwaukee changed its name on June 10 1931 to Milwaukee Grain & Stock Exchange. 0 Basis. f This price incluae’ 


accrued interest. k Last sale. n Nominal. 


member receiving one additional mem 

gue membership from 45 to 90. Present prices ox 100% dividend. ft Sale Jan. 20 1931. 
xchange and San Francisco Ourb Racnasee. % 

en my ¥y 000. ¥ Book value. Membership of Ft. Werth Graip 

available. ¢ Portland Stock & Bond Exch. temporarily suspended on Feb. 1 1931. 


z Ourb memberships not included. 


r Canadian prices. s Sale price. u For new membership. 
Governors of the Chicago Stock Exchange increased soe aumber of members from 235 to 470, a 100% membership dividend being declared 
w Detroit Stock Exchange declared a 100% ee ne 
t Price for combination membership in San Francisco 
Pi ome d Stock Exchange memberships are fixed. No open market. Original price $250, 
& Cotton Exch. is limited to 90. Exchange buys certifs.in order at $850 when funds are 
Last sale above given is previous to suspension. 


Last sale of old membership, $110, uae. athe 
d . in~ 








Industrial and Miscellaneous Stocks 












































































Btocks. Por| Bid. | Ask. Stocks. Par} Bid. | Ask. Stocks. Par| Bid | Ask. Stocks. Par| Bid. 
TEXTILE MFG. | Per |share. Per | share. Per share. || New York (Conc.)| Per 
STOCKS. Bich ——_ ee Saxon Mees... -188 ‘77° 30 Roe River...--35 6 
-<-<2@ once -cee {bl e a). «ce Pact Pire...... eece 
Sorth. Mills. par Sagamore Mfg Souahens SSleachery Rossia Ins.......10 1% 
ie shaendk coool 120 § Sia 100} 18 19 & Print Wks com. 5 10 ||Stuyvesant _..-..- 25 6 
uin Print...i) 140 155 ||Salmon Falls Mfg Preferred - - -.-.-- ---| 40 |/Upited States... -.10 8% 
Am Linen (Fall &)-ij* -.-- -coo|] Oo Gt H)..... Po: Meusl enews Serial notes....| 80 90 || Westchester......1 5%4 
american Mfg..100 9 14 ||Sharp Mfg(N B).--i}/ -..-. --.-||Southern Fraokiin— 
re 45 53 Preferred.....100) -.--| __--|| Processcommon.-| ----| 16 Philadelphia. 
Amoskeag Mfg-.--- ----|  ..--|/Shawmut Oot Mills Preferred -------- 87 93 
Amoskeag Oo pref..| -_..- cal FB)common 100} ----| ---.-||Southern Worsted pf} ----| VU ||Fire Association..1 3 5 
eee ae) -t esos! 15 Mi 5 ---100} ----| -...||/Spartan aaa na aE EE soe Ce, of A-- =f » se 
'o ass eece a aw Stocking..... — ames ncer Corporation asualty ---. 
dingvon M (Mass)ii ...-| -~-.||Snove Mili (BH)_.100)* ---- ~ ome SPserial notes cee iam ----| 90 |/Phila Life.......1 2 4 
esoc Textile Oos_-_t jum 8 |jSkenandoah Ootton Union-Buffaio Milis- — 10 Reliance.........1 2 3 
Preferred _.._. at is. lag Oo (Utica) ae aenee ne Se Penson < 100} 20 25 || Vietory__....-.--1 2 3 
Baroara Mfg (PR) -é 4 6 Soule a B).100} 25 26 2d pref_......100 -<-- 12 
Bases (Me) -_1 i me sie 5 ||Stafford (F ye —= a -..||Victor-Monag Oo..I) ----| (35 Providence. 
Beacon Mfg (NB)-i| 80 _..||Stevens Mfg (F R)_i 7 10 Preferred.....100} ----| 100 
2 pee ----| 55 ||Suncook Mills pt. ----|  .-.||}Wallace Mfg Oo-...| ----| 60 |/Guaranty -......1 1 4 
Berkshire Fine Taber Mills (N B)-./ 2 3 || Ware Shoale Mfg.100} ----| 75 ||Merchante...... 1 4 
Spinning Oo-..( 1 2 ||'Thorndike ee ----| 81 || Prov Wash’ton.. 12%] 14 
7% cum -- 5 8 ||/Tremont & Suffolk || Woodside Cot Mills- _ |jPuritan Life_.... 40 ccapeet 
Sige peat p't..t 5 ..--|| M (Mass)....100) ----| ----|| Preferred__... 100] ---- 5 || Rhode Island __--(¢) 2% 
mince ® aa oi ----||/Troy Oot'n & Wool'n 
ca E20 1, OS ieee ny. oe ES ic 
Tat saat ----|/Onton ao ia ae , Ltd_. — 
Beoth Mig(N B)..i) 2 234||Union ee 2. or Gen Gottone, Ltd. 160 ecec| cone Vieginta » & M_. oe ae 
Preferred.....190) 10 --..||/ Utica Knit Oo...100} ---- ----|| Preferred. .-.-- 100}.  ==-- 7:5 ted stock..| ---- 50 
Beott Mills(Mass).i| -...-| ___-|| Preferred_____ 100} ----| ----||Domin Text, Ltd_(t)|7 534) 54% 
Sarde: O Mig (FR L Utica Steam & Moh Preferred - _.-- 100}. ----| <=---|| St. Louis. 
oss Mfg eines 45 Bas. al Cot _____ eS ----| ----|| Montreal Cottons _ijr ----| 80 ” 
Beurne Millis (FR)-i|) 8 | Q We ta Ey Sy Ne igen Fa aren, S61 3... Continental Life.zi 2 8 
= eetamoe . ----|  -.--||/Penmans, com =--- nen e.. 7 
Brieto! Mate ( iad  dccel * eng Westfield Mtg com. ----| ----|] Preferred-- --- 100 r ..--| 97 ||Mo State w____.. 10 4 5 
Mfg... 40 50 ||Whitman M (NI I gghgeeco”: St. Paul, Minn. 
Oameron Miiis_____ ede te =. ae Bigs A cc eel “ 3 
Ohariton Mills__100| 30 33 ||Winnsb’s Mills pf100|} ----| ----|| INSURANCE St. Paul F & M__. 75 85 
pm M So xB)... - s 4 ||York Mfg (Me).100; 2 4 STOCKS. 
Sa er eee eae eas San Francisco. 
mmon B...... aaa gate. Baltimore. 
Preferred - - --.... ----| ----|| Southern Mills. Per | share. Baltimore American 1% 2 | Oalif-West Gente tie were) nee 
SS t uaran’ Firemen’s Fund. w---)  ---- 
Ocntin’ M (Me) 1 35 45 ‘|AbbevilleOM(SO)i-_ ..-- 15 are Dorp Sebati ds i 5 8 Home Fire & Marine) ----| ---- 
M Th R)i* 1 _.-.||Aaderson O M (SO). 40 45 Occidental... __._.-- oec<] . . waee 
Dartmouth Mfg Arcade Ootton Mills} --.--| 20 Boston. Pacific Mutual Life, 
y see 3 (N B)-..1 7 11 |jArcadia Mills__.100} ----| 25 (Los Angeles)....| ----| ---- 
sferred - .... 74 78 Preferred - ....._. Secck a 100} 230 250 || West Coast Life__-_- wore chon 
Davol Mills (F R)__s % 134||Arkwright Milis.__-|  —- 20 {Colum Nat Lifo_1u0} 110 120 
exdale Hos com. ij -.--| __--||Avondale Mills_____ 450) 550 ||Mass Bonding ...%5| ---- 12 Springfield,Mass. 
Draper Oorp-= 7 ro a Ch nS Berm pret Ses =z.| "86 Springf Fir 40 15 
D---- ‘0 erred_._.- ---- 0 ||Brooklyn—See N Y e & M25 
SO a i ig aes Washingto 
6)-s naere be | 5 37 mden. 2. 
Bemond M (RB Ni * Si ae ee 100; 44 50 
Everett M (Masa) __; din _...||Brandon Corp A_._. = Ts 14 ||Camden Fire__-_ 100 ~--- _---{]American__..... 100} ---- ingeete 
bh Milis com_100 ghee, & ee ee: ll) ee 4 Oorcoran _.... ---50 ---- a 
erred _.._- PE eee | BE ne ae Hartford. Fireman's _.._.__ ae S adet 
Parr Alpaca (Massa) ; cate as ___-||Calhoun Milis______ ae 55 National Union_._5 12 17 
lint Milis (F R)_.ij* -.--| ____||Cannon satis - (1) 11%! 114|| aetna (Fire)___- 10| 14 16 
fanklin Oo (Me)_-ij| --..|  _.__||Ohadwick-Hoskins25| -- 7 || Automobile Ins__.10 7 9 
General Cotton____+ 34| ~~ ~||Ohesnee Mills______ .---| 20 ||Hartford Fire._-.10| 2! 23 ||MABINE INSUR 
Geenold M (N B)-_ i 544 64|| Jhiquola Mfg______ Pe ae Hartf Steam Boll ANCE SCRIP. 
Preferred ____ 27 39 Preferred _ _______ 60 70 Insp & Ins_.__. 10} 26 28 Per \cent 
Gt Falls Mfg (N H) | See _._-||/Olifton Mfg (8C)100} 43 50 National Fire_...10 17% 19 4]| Atlantic Mutus!l— 
Grinnell yitg (N B).i* 5 .--.||Jiinton Cotton Miils _-| 100 || Phoenix (Fire)_..10| 30 32 i oaac cams ond Sf 98 103 
Bamilt W (Mass)_-i) --.-| _---||Jolumbus Mfg (Ga)| 38 45 Life Insurance. alert ¢ 96 | 102 
Harmony Mills pf__/ etcd _...||Qonverse (D E)_100 40 45 ||Aetna Casualty & | Odie 2 acetal Sf 93 101 
Hathaway Mfg(Ni)ii 21 23° "||Jowpens Milis_____ a Surety. ..._.__ 17 20 
Bill Mfg Oo (Me) __i 1 3 |) Dallas Mfg(Ala).100| ----| 22 ||Aetna Life------10| 11 13 
Mfg (NB)_. ----| -.-.||Darl’g’n (8 O)-_i ---| 15 |]Cono Gen____..- 10) 26 28 ||MINING STOCKS. 
ferred _____ gu} 2% 5 ||Drayton Milis__.100| 25 -||Lincoln Nat Life..10} _----| 40 
Heesac Cot Milis pf | ae _.--|}Dunnean Milis_.100} ---- 55 ||Travelers’.....- 100) 245 255 |}Adventure Oons_.25| ---- 5c. 
Ipswich Mills_..100| -.---| ..--|| Preferred......_.| ----| 85 Ahumada Lead Oo.1| ----| ---- 
Preferred _ ____ --.-| ..-.|}#agle & Phenix_100) ----' 40 Indianapolis. Alaska Juneau Gold 
A aa ee | * oe we 
core Seas D prise eiGa cea 40 — eee Ra a A 9 inn ieee 
Bancas’t M (Museyt ~~ _-| _2_27}\Fairforest Finish Co Aas SN FE Amer Zinc Lead % 
eferred_____ 1 na ._---| 95 |' Louisville. Smelting _._._. 1% 1% 
Lawton Mills 100}  . -- __||Plorence Mills. 222 _ 15 20 jj Preferred ______ 11 14 
Lock wood Oo (Mey -£ 9 12 7% preferred ____ 67 75 | Liberty lanes eS ae =a ..--|}] AnacondaOopMin 50 3% 3% 
Luther Mfg (f &)_-ij| 50 55 | Gaffney Mfg (8S O)_- 8 12 |!Loulsville Fire& Mar} ----| 140 || Andes Copper M.(t) 1% 2 
snemet M (N 8)_/ pica ot __..| Gainesville Cot Mills} ----, 55 |\ Arcadian Gone .- 385 GE: | ‘wien 
Mass Outt Mille 100. .-| .  .| Glenwood Milis____| _---- 60 Milwaukee. Arisona Oom'cial_-§ ----| ---- 
Merch Mfg FR)___ji* 6 ? “eee oe 35 40 ||Firemen’s_________ oe __.|| Arizona Globe Oop_1 ot ate ise 
Merrimack Mfg Gossett Mills. _____ ----| 25 |IN W National_.__- 55 65 ||Bonanza Dev Co.10;, 1° -- 
{aase) AR tee 100} ----| —__--||Granteville Mfg_100 -..| 50 |/Old Line Life... ._- --..| ----||Bunker Hill 
ferred_____ 10u) ----| i7 ||Greenw’dO M(SO)_| 600 ..--|}Wisconsin Nat Life_| ----| ----|| &SullivanM&OC10) 16 18 
baigdlewes Oo WA] =| -_ -(rpudal Mille; — oe ete Mass Gx 
arpet_ 5 7 er’ PRE a al . nnea : u a) Mg %4 
Mt V. Wood Mills” “| 7 lasek Mist | 772) wells a hte in % 34 
{Bals)-—-.--_. ee 4 Hartsville Cot Mille_ pa ES: 51 Nor’west F & M___- cious _---}}Oallahan Zinc-Lead 
eferred_____ 100| ....| 30 ||Hunter Mfg & Com- ee bg 4 
Narragansett Milis mission we ee aa Newark. Oalumet & Hecla _25 1% 1% 
Oe i eced no ones ou 1 2. ||{ndustrial O Mt pref.| 20 25 Oarnegie Metals...| ----; ---- 
Nashawena M jy) 4% 5 |\{mman Mills_..___ _---| 60 ||/American___- 5 6 6% ||Oerro de Pasco____t 334) 4 
Nashua M(NH)100| --.-| ----||. Preferred_.----__| ----| 70 ||Piremen's__-_-_~_10 5 534||Ohile Copper_....25| 62 81% 
Preferred___ 109 | aan a - . sh. a Cliff Mining---2225|  -- 3 
Nat Fabric & Fin 100} 10 ___-||__ Preferred B_.-100} ----| 65 New Baven. Consol Copper -_- 5! % 4 
Preferred.___.____ ie age -___||/King(J P) Mfz(Ga‘ ti ---- 55 Oou Lead & Zinc_20 =< a 
asmieeg (Masa) Lancaster O M_..10) 15 ----||Security Ins_.._.10 16% 1814||}Con Min & Smelt..25|)7 26) 27 
Steam Oot Oo_100) ---- nk 2 97 100 Cop Range OCon_100 1% 1% 
Neild Mills (N B)__/ 9 ___.|| Laurens 0 M (8 O) 4 ee 35 Now Orleans. OressonConGM&M1 eeee ae 
New Bedf'd Oot M_i|_ __-- he imestoneO & MM. ai 35 Orown Reserve __-1 BES 5 
eferred_____ 100}  ----| ..--||Lydia Cotton Mills Pan Amer Life...10| ----| ----||avie-DalyOopperl) ----| ---- 
Newmarket Mfg Serial notes______ 70 80 Stamped Apher ies june in oats 
Oe(NH)._ 100) - .-} ----|/MsrioeuoMfgNO igu| ---- 60 New York. De BeersOoneM | ---- aoe 
Nenquitt M (N B) ¢ 14|  .--||/MarlboroO M(80).4) _-_- 5 Dome Mines--__ (t) 84 9% 
Nyanga M______100} --.-| —- .||Mills Mills pref___i}/ ----| 35 ||/American Alliance - 6 8 ||Hast Butte______: ai eae 
Osborn Mills (FR)_i|* 2 _||Mollohon Mfg pref __ na 85 ||Amer Equit com___5 6 S Federal M & 8m_} ):) 13 18 
ee 39 45 Monarch O M sol M 65 Amer Reserve____10 5 S Preferred _ ___- 100 15 27 
Pac Mills (Mass) 100 3 4 ||Musgrove Mills__ | 13 16 ||Bankers & Ship__25} ----| 55 ||First National 
PamaquidM_____ 20 a _||Newberry O M (8O)i] 50 55 || Olty of New York 100 7 55 Cop, ($3.75 pd)_.5) ---- <T 
Pepperell Mfg (Me) || 26 29 «||Ninety-Six Mills_.._| 400 _ _|/Oontinental___.__ 10 7% 7 34||Pranklin.-....-. 25 lic. 50c. 
Pierce M (N B)__} 31 33 Norris Oot Mills__ __ i: 20 Fidelity-Phenix___10 6% 7 Golden OCentre_-___5 gone pe ae 
Milis____ | 20 ..--|/Orr Oot M (SO)_100 neh 25 ||Globe & Rutgers_100 37 42 Goldfield Conso) 
Pecasset Mfg (FR) ii* ---- Dae Preferred._....__} 60 55 ||Great American _10 6% 6% Mines......__. EA “ie \% 
Pememah M (Prov)_j| -.--| _.--||Pacolet Mfg (8 QO) _i ; 20 ||/Hamilton________ 50| ----| 100 ||Granby ConsaMS & 
Petomska M (NB)_/ 7 18 Preferred _____ 100} 22 27 =«+||Hanover____.____ 10 13 14 POWe?....0-c<e 2% 3% 
Pewdrell & Alex___ 21 12 ||/Panola Cotton Mill NO a i 10 7% 7 34|| Granite-Bi- Metallic 
Preferred - ____ 1 a sas ..--|}| Ol Apref(par §2%%)| 30 40 ||/Home Fire Securs_10 3 54||_ (St Louis)..__. an ina ahi 
Quissett Mills (NB) / 16 _.-.-|| Pickens Oot Milis_ _| 60 70 (|| Knickerbocker ____ 4 6 ne-Cananea _ 100 7 ee 
Preferred. ____] ee __-.||Pledmont Mfg (SO)i| 50 55 || Limcoln__..__ 2. 10 5 8 ||Guanajuato Cons_.5| -- - ate 
Poe, fF W. Mfg (SO)I1 15 18 Merchants Fire Asso Hancock Oons-.._20 10c. 50c. 
Riverside & Dan Riv 4 7 Common. .___. 10} 15 18 Hardy Ooal....._. as a 
6% preferred. ____ 40 45 National, Liberty -.5 3 3 Hecla Mining. -..25c 2% 24% 
ee 5 
| apap see ei 25 24 32 
| \ 


















































*In liquidation. a Purchaser also pays accrued dividend. 6 Assessment paid. c Par value $700. 4d Price per share, not percent. h Par value 
$1,000. & t sale. | Par value $100. m First installment paid. mn Nominal. o Ex-liquidating dividend. r Oanadian price. s Sale price. ¢ New 
om. zEx-dividend. u Ex-rights. r Ex-stock dividend. t Without par value. z Miaimum price estabiished on Montreal and Toronto stock ex- 
changes 
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Stocks. Par| Bid. | Ask. | Stocks Par| Bid. | Ask. Stocks ar | Bid. | Ask. Stocks. Par| Bis. | Ask. 
Per|share. 
Per\share Per share. Per|share. Barker Bros... + %K 2 
Helvetia Copper 25)  --.-|7 25 ||Lawyers Wesecheater Aim Intera Gorp. “a a 73% *314\| 036 % pret... 30)" 10%| 20 
Hollinger Mines... -5)F 3% 4 60_26l@ “2 | ~234||Amer-La Brance ~ Barnet Leather. | - d 4 
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ad Oorp....t 
Peoples Drug Stores 
ue een a 
cum pre 

pee ii ee (t) 
Pet Corp of oan b 
Petroleum Convers’n 
Petrol Derivatives. _ 
Phelps-Dodge-...25 

Phila Dairy pref 

with warrants..-- 


“hil & Read O & 1_t 
—— OCorp.t 
Preferred . .-__ 100 
Phillips Petrol____ ¢ 
Phoenix Hosiery ___6 
Preferred _ _~_- i 
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Purell x.y of Italy 
na - 500 “ee _ 
rewing.._ 

Pref 


aan anne ‘7 
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----~------ (tT) 
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erred 100 
Pitts United Corp 25 
7% conv pf....100 
Pittston Co_____ wy d 
Plimpton Mfg Col 
Plymouth Cord_100 
Poole Eng & Mach A 
Class 


a 
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Olass B 
Prairie Oi] & Gas — 
Prairie Pipe L____ 
Pratt & pempers - 
Pressed 
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' 
Bed 
SSSS" tots 


poslery M (vot) 10\a 
(Voting) __ 

Ra bestos-Manhat + d 
e utton-Hole 


1st pref (0 
Reliance Ms Out la 
Remington > tee am” 4 


d|4 
Rio Gas. Oll__(+)|d 
Ritter Dental Mf; 1 d 
River Raisin Paper tid 
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Schulte United__ 
1%)}|_ Preferred 16 
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d 
d 
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ja 
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or 
PS 


Pai 
Riverside Silk Mills. 
Robinson(Dwight P) 
First preferred100 
Rockwood Co. 
Preferred... 
or Mt Fuel... 101 
Preferred ._ _ _ _ 100 
Rogers Peet com_106 
Rolls-Royce Am___- 
Preferred... .....- 
Rooseveit Field ___+ 


Rubel Ice & Coal_.- 
Preferred... .. 
Ruberoid Co____10 
Rumidor Corp com * 
Safety Oar H & L100 
Safeway pore... (t) 
Om iret... 100 
7% pref. 1% 
8t Seneph Stk Yd 100 


Pref ake Se: 
St Lawrence Flour 
Mills com__-___ 10° 
Preferred____ _ 100 
StL Oar Co7 % pt 100 
St L Cot O sey 10( 
St L Nat Stk Y_ 106 
StL ae Al 
Pa ay 10 
Preferred _ _ 
St Maurice Va!) Cae 
ferred___.- 1 


i oC 
Salt Oreek Cen O1110 


— Creek Prod. 1‘ 
a, Vage mney 4 
Seven h Sug com_ 1 
Preferred _____ 100 
Saxet Co—See Re- 
schitt Gas above. 
iff Oo com___it) 
preferred __100 

Sch th. Retail St__t 
Preferred ._.._ 10U 


Scott Pa 


Sears, Roebuck & 


ware com..-(T) 


G 
Sheffield Stee!___ (+ 
Shell Transp & Tr £5 


44||Shell Union On. -=3) 


5% conv pf_100 
Sherw-Williame _ 
6% vretAA_ __10 
Sher-Wms Can-_-(t) 
Preferred... 100 
Shubert Theatre. (t) 
Silica Gel Corp— 
Common vtc__-_t 
Silver (Isaac) & Bros 
common... _. (t) 
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7% cum cv pf. a 
Simmons OCo_____- 
Simms Petrol Co. i0 
Simon (Franklin) & 

Co pref. 


yond “100 
Smith(LC)& Corons 
Typewr'r com. 


{lismith (A 0) Sorvi) 
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Smyth Mfg Co 
On wamenad red _- tf} 
men Vacuum P 


Southern States Oil. 
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Par 
Spicer Mfg Co---(t) 
$3 cum conv pr t 
Spiegel-May-Stern _ 
Splitdorf-Beth El -- 
Standard Brands (f) 
$7 pref ser A..--1 
Stand Com Tob--- 
Stand Ol) (Oal)- nm 
Stand Oil (Ind)_ -2¢& 


Stand Oil (Ky)_..10 
Stand Oil (Neb)_-2! 
Stand Oi of N wae 
Stand Of} (Ohio)_ 

5% preferred - 190 
Stand Oi] Expt pf100 
Standard Screw _ 106 

Preferred A-_- -_10( 
Stand Tank OCar-_. 1 

Preferred _ OC 
Stan Text Prod_ -_10( 

Preferred A__--_106 


Stanley Co of Am (ft) 
Stanley Works -2/ 
Starrett(L 8S) Co_(+) 
Starrett Corp-_--(t) 
Preferred. ~---- 25 
Steel Co of Can... ? 
Preferred - . .--. 
Stetson (J B)_-. 13 
Preferred _ - 2! 
Stew-Warn Speed_10 
Stinnes(Hugo)Corpt 
Stix Baer & Fuller(t) 
Stone & Webster (+) 
Strawbridge & Cloth 
6% preferred. _100 
7% preferrec... _-_ 
Stromberg-Carls T e} 
Ot Preferred Corp 





Preferred. - _- 106 
Stutz Motor Car__: 
Sugar Estates 

fente pref. 
Beitives ach’y- res 
Sun Oi] com___- ‘t 

6% ph. pref_ _10€ 

Superheater Co q 


Super PortlOemA tt 
mmon B_-.- (?) 

Superior Steel _ . _ 10% 
Swallow Airplane. _-. 
Swap & Finch Oi1.2° 

Preferred-..-.-- 25 
Sweets Oo of Am_50 
Swift & Co 


ind oo al 5 
Swift Internat’]__15 
Syracuse Wash Mach 
Common B_...- 
Symington Co_. _- s 
Olass A... _-. 
Taggart Corp com. : 
Taylor-Coiquitt Co + 


Freherea ae. 100 
Taylor Milling __ _- 
Taylor- Wharton 

ron Ae Steel com_? 
Technicolor Inc__ t) 
Telaut'g’ph OCorp-. + 
Tennessee Prod pref. 
Texas Corporation25 
Pex Pac Coal&O1l.1° 
Texas Pacific Land 

Trust old stk_._100 
Texas Guif Sulph (1) 
Textile Banking___ 
ThatcherMf ~ shade 

Conv 2piieger o 
Thayer-Foss pref = 
Thermoid Co___ (t) 
7% cum pref__100 


pref t 
Thompson (J R)_ 25 
Pt ee ay Prod A.t 

Assn Ofl_. t 

Preferred. ____ 1 
Tide Water Ofl___ +t 
Pref (non-vot) 100 
Timken-Det Axle. 10 
Timken Roll Bear. 
Tobacco & Allied 
Stoc 
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Tob Prod er 2 
Todd Shipyards._. + 
Torrington Oo__- mn 
Trans Air Transp. 
Vot trust ctfs____ 
Transamerica Corp. 
Transue & Williame 
Steel Forging. __ 
Trent Process _____ 
Trico Products__(t) 
Truax-Traer Coal(+) 
Trumbull-Oliffs 
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Truscon Steel 

Tubize Chat 7% phe 

Ulepn & Co common 

Underwood Elliott 
Fish 


Preferred _ 
Unexcelled Mite ae 
Un B & P Oo saeht} 
Union Carb & 


Union Oi) of Oalif_25 
On Oil Associates. 25 
On 8t Yds So Om100 
Union Tank Oar_ ft 
Union Tob com__ # 
Unit Airc & Trans. 
Pref with warr_5 
Unit Amer Bosch. (t) 
United Biscuit— 
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United Of Stores 
of America... ..(t)|@ 





Unit Paper Board 10( | 
Unit Piece Dye com t, d 
Preferred - ._-- 100! 

United Perte Rican 
Sugar oom. (1) 

Preferred .... (t 

— Profit Shar. GW) 
erred..__..- od 

Untd Publish pf ido! 
Untd Sh Mach O025i4 d 





ae 


Common B-_. 


ist pref_.----- meh F 
U So Distrib_....-.- t 
Preferred - __._ 100 
08s @ Seeeeee-- 108, 
Preferred _ _--.. 
U S Express-..... 100}, 
U 8 Finishing —-_ (1)|@ 
ferred _ __-- a 
U § Freight----- - + a 
U 8 Glass__.__--- 25 
UuSsG m__.-. 20/4 
Preferred - - _-- 00 
U 8 Hoff Machin’yt|4 
v0 Hy Ind Alcohol- (t+) a 
Us g Leather v $s.) 
f@ Cum pr pr. 
Part conv & cl A(t)|@ 
U 8 Pipe & Foundry d 
ae ie ianakean 20 


Preferred -__--- 50 BE 

US Realty&Imp_. tf d 
R (t) 

ist preferred__100 a 
Us —- RS t 


Us tp nt A a 
U a Corp. -_100 


aS. 1 
Univ Leaf Tob... (t)\@ 
Preferred _._.. 
Gaivere Pic Ist pf100)7 d 
Univ Pipe & Rad__t!@ 
ferred 


Se aconal 100 a 
Utah-Idaho Sugar_6 
Vadsco Sales Corp 

Common. ----- (t) 
7% preferred __100 
Valley Mould & Iron 


i-¥ 


t 
Van Camp Milk Co 
7% cum pref-_-_100 
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Van Cam Phs--(1)'4 
Preferred... 54 
Van Raalte a7. 44 
lst preferred __100 2 


Va-Caro Chem— j 
Common -.----- ¢a@ 
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Preferred ____100 
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t2 prior pref_100; 
ven part pref__100' 
ee 2 O..100 
ee 00 


Wagner Elec. ---_- 154 
Prefe 


ants 
634%. cum pf _100; 


.|| Walker Dish washer 


Waltham Watch B (t)|@ 
Prior pref___-.- 10€ 
Preferred _ __.- 106 
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Ward Baking Oorp— 
Com Olass A..--1 
Com Olass B_._.1 
Pref 1 


Warner Bros Pict— 
Gememte a 
Warner-Quinlan 
at eee aa (t) 
Warren Bros__-.-- t 
lst pref new __ “ft 
Conv Py awmt'? 
Warren ve Pipet 
Wash bura 


Washington Otl-_ 
"oe Eiseniohr 25 
WelchGrape Juice(t 
Preferred.  _--.1 
Wells Fargo Expr-_-_1 
Wesson V1! & suow- 
drift vtec ...-(t) 
$4 conv pref____t 
Western Air Express 
West Auto Supply— 
Common A___.(t)\d 


a RRaakace ag & 
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United Carbon vtec tid 
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a Purchaser also pays accrued div. 
u Ex-cashand stock dividend. 
Montreal and Toronto stock and curb exchanges 


v Ex-stock dividend. 


d Price per share, not 
w Ex- 
t No par value. 


stock dividend. 


k Last sale. n Nominal. r Canadian price. s Sale price. 


z Ex-dividend. y Ex-rights. 
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Stocks. Bid. Ask. Stocks. Bid. Ask. Stocks. Bid. Ask. Stocks. Bid. Ask, 
ar Per |share Par Per |share Par Per |share Par Per |\share 
West Dairy Pred rt ad 3% 6 Wheel Steel Oorp 106 oad 6 Wilson & Oo_____- t 5 4 \|Yale & Towne... _25\@ 7 7} 
{ Olass By tc..(t)id 1 1\%4]|__ Preferred----- i rare Olass A........"16 15% 1%}| Yellow Taxi(N Y)--|d ----| --.-- 
W't'n Md Dy Co (} ee .---|| White Motor_____ 7 734\|__ Preferred. ____ 100 10 13 Yellow Truck & 
1? OFCl...s. ee are ----|| White Mot Sec ptioe gone _-..||Wolverine Port]O 10/d _ -- soon Coach Mfg cl B- 10jd 1% 1% 
Preferred. _ __ on 2ea0 _.--|]| White Sew Mach (¢::d 4 34|| Woods Mfg___-_- i eee ----|| Preferred 100 16 20 
Westing Air Br’ke(t)id 91% 9% Preferred - _ _ _- (t)|d % 1 Preferred _ ____ BOOM “swec 30 ||Young (Edwin H) 
West’hse E] & Mf_50/d 1834 18% White Rk Min Spestid 13 14%|| Woodward Iron_160 4 6 Drug unite... iB wine awit 
lst preferred ___ 40 53%4 56% First pref__-- 100 85 saad Preferred _____ 100 aaew ..--|| Young eo 8) Oo__100 70 wba 
Westland Oil___(t)/d --.-- PEAR Ke Second pref... 100 84 89 Woolw’th (F W)_ 10\d 23% 2334 Preferred___. 100 80 ins 
Westmoreland Coalt|d __-- _..-||Whitman Wm pf_100 38 42 Worcester Salt. 100 ees 76 Young (L A) Spring 
Westmoreland, Inc.tid -- _.--||Whittelsey Mfg__._|d --.-- || Worthington Pump & Wires cces (t) 3 3% 
wonee * Instru__ tid 3% 5 Wilcox & Gibbs - $0 d 20 30 Mach._..._ 100jd 5 6 Youngstown Sheet 
mais d 14 1534||;Wileox (H F) Oil Preferred A___100 10 16 ube (ansipe. ze : ae 7 
wva Pulp & Pap.-tid 9 11 Re See (tid 3% 314||_ Preferred B_. 100 9 15 Preferred - _-- - Si aes 
Se. 72 75 Wilcox-Rich Oorp— Wright Aeronaut'l_tid 3% 7 Zenith adio___. rss ad o) y 
Wanmemen Chlorine Olass A....... (t) 12%4 15 Wrigley (Wm) Jr__tid 26% 26 }4||Zonite Products....j;\d 5 54 
Products... .... tid 3 4 Olass B___---- (t) ae 19%4'| Wurlitzer (Rudolph) 
Wliilye-Overland_ _25'd § 34|| Common. _.-_- ee 55 
Preferred... 100 6 9 7% preferred_100 waa min. 5 > fe. 









































tNo par value. d Price per share, not per cent. 1 Canadian price. 






































Bonds. Bid. Ask. Bonds. Bia. Ask. Bonds and Stocks. | Bid. Ask. 
on 50 -e 50 55 first New Orl 58 744 opt "34M&N 33 37 Pacific Coast Jt Stk Land Bk— 
ba Ne ba Nov 19 1952 7 opt 1088 &N 50 55 First Texas—5s 42 opt '32-_M&N 40 47 Portland, Ore—5s’530p'33 J&J 44 48 
kansas 58 1952 opt 1533_MAN 44 48 5s 1943 opt 1933-..-.-.--- M&N 40 47 5s 1954 opt 1934....-. M&N 44 48 
ta—5e 1952 opt 1932__J&D 44 48 fe 1965 opt 1935..-.----- M&S 40 47 58 1955 opt 1935_--.... M&N 44 48 
5s 1957 opt 1937_......_-.- &I 28 32 5s 1966 pie . aa A&O 40 47 5s 1956 om s bs + iin deat Fad 44 48 
1955 opt i a iislaee al M&N 28 32 First Trust of Chicago— Los - es— 5s 5S ope 38 I&I 47 52 
5s 1956 opt 1936_____--- M&S 28 32 4s | Aad 1958 opt 1938_._F&A 58 ebeceh 5s Mar 1957 opt 1937__M&S; 47 52 
Atlantio—be 103.0 + i0as Mes 32 36 434s Dec 1955 opt 1935--A&O 61 a San eats "53 opt '33___J&J 47 52 
5s 1952 opt 1932_______-_ 8 32 36 4%s July 1 opt 1934_._J&J 63 aowe 5s Mar 1954 opt 1934.__M&8s 47 52 
1954 opt 1934 scaibli lead te ie ON I&I 32 36 First Trust o 5s 1957 ont | 1937_ Mee 47 52 
1955 opt 1935... J&D 32 36 58 cops Tome —- 1934_._.__M&8 68 72 Sait Lake O—5s "33 J& 47 52 
5s 1957 opt 1937_....._-- M&s 32 36 5s Fe bene opt 1937_---- F&A 68 72 5s July 1956 opt 21986. Jes 47 52 
opt 1933_.....-.-. & 32 36 ar ryt 19540 1934 M&N 70 74 "Spe Heb 188 58° 54 opt 33_M&N 54 59 
"63 opt '28....J&Jinf 8 10 met A it 193 : M&N 70 74 eb 1955 o ye 1035----¥ tA 54 59 
5s May 1952 - 1932__.M&Ninf 8 10 j 8 Nov PS 57 opt 1937- Man 70 74 5s 1966 opt 1936_......- 54 59 
5e Nov 1953 opt 1933_..M&Ninf 8 10 58 Nov 1953 ops t fo33 ----M& 73 78 5s 1967 o pt, 193 ,->-----e 54 59 
4 10 5s Nov Bog ee 3.;--Mae 76 80 Phoenix 43a *61 opt °41_._..J&D 54 58 
32 Fremont—5s 153° J&D 43 47 5s 1961 optional O41 aliens J&D 58 62 
30 58 1952 opt 1932 Se eae M 43 47 Poto 58 opt 1934..J&D 48 52 
35 8 opt 1935.----- J&D; 40 44 58 1956 opt 1936_..-..--- J& 48 52 
35 4%s 1986 on ins ceaiaien oli A&O 40 44 5s 1957 opt 1937__---.--- F& 48 52 
50 reens (NO)5a8'53 op’33 A&O;} 39 44 5s Jan 1958 0 6 1938...... J& 48 52 
90 58 Dec 1955 opt 1935.---- J& 39 44 t Lo pt '33__.J&D 16 20 
52 eenbrier 58 1 opt 1934.A&0;} 48 52 5s 1952 opt 1932_---..-- &N 16 20 
20 5s 1965 opt 1935_-..--..-. 48 52 5s 1943 opt 1928__.-..--- D 16 20 
20 1957 ont | eae M&S 48 52 5s Mar 1954 opt 1934... - M&S 16 20 
40 5s 1968 opt 1938_....----.--- 48 52 7 1955 opt 1935_---..-- M&S 16 20 
40 Ill-Midwest—5s ‘53 op °33-A&0 39 44 ° A. opt 1936_._...- J&I 12 16 
33 ll Be 1988 coe 1988 win| 33 | 44 san or t053 0 M&N 48 
opt 19350....----BMQ@N; sY | 74 || OS May i¥o5 Opt d0-.-.-- 
25 4s ari9 opt 1938._.M&S 35 39 4 say ops | Eee M&N 44 48 
25 4 : 19 opt 1936... M& 30 t 1934.-..-..- M&N 48 
25 ae feos 1959 opt, 1986....-A&D 60 70 Bs 1956 pad Ina dedcsam JI&T 44 48 
25 || 44s 1956 opt 1936_..--- F& 50 60 5s 1957 opt 1937_.---.---. I&. 4 48 
25 <a ov 19510 OF , 9991277 MAN 70 80 5s Mar 1958 opt "38-_--_--- M&s 44 48 
25 Kentucky—. es bd "32__.M&N 50 55 ||Shenandoah Val 5s 45 o 35I&D| 50 55 
25 5s 1954 o ome 1806 1 Fe eS I&I 50 55 So Minn 54s '51 opt "31_--_-M&Nj/ 10 15 
25 5s Jan 1957 Be eee ae I&I 50 55 5s May 1953 opt 1933__--M&N)/ 10 15 
40 Lafayette—. *33_M&N 47 51 5s 1952 opt 1932_-.-....-- M&N|f 10 15 
40 4ks Nov O57 = 937--M&N 44 48 5s 1964 opt 1934_.-.-..-- M&NI/ 10 15 
40 Lincoln—5s 1951 opt 1931_M& 44 48 Southwest ttle so Ark.)—- 
40 5s 1943 opt 1928_.....-- MEN 44 48 5s May 1956 opt 1936 _._M&N 38 42 
40 5s 1942 opt 1927_....--- M&N 44 48 5s May 1957 opt 1937_._M&N 38 42 
40 4a 1 opt 1935-_.----- J&IJ{ 40 44 bay enemas — bs 
43 4468 1966 opt 1936_..---- I&I 40 44 yy ey: is ope 1908 a F&A 44 47 
55 4348 1967 opt ST i _J&J| 40 44 Union t --M&N| 44 48 
I& 49 Louisville—5sa 1952 opt 1932M&N 53 7 5s Ma 1995 opt $35 MEN 44 48 
F& 49 5s Nov 1953 opt 1933...-M&N §3 57 58 19 j See I&J 44 48 
F& 49 ||M: cond Va be gob ont 5-M&N| 64 ----|} 56 19 57 0 44  _ geevemunets J&J|; 44 48 
us so Be Marae ahieag=—-—-aso| $4 | oa) 488 1888 oe tame —-——n3ag] 49 | 
- ‘ Opt ivs/_...- -ece 8 opt 1¥50.....-- 
be Me —— 7 : [b53_-- MEN 35 38 "> N ara aa 1932 M&N| 50 60 as 1857 apt , = eee seose Cie 8 
escece y ) ov o al nion 
5348 Nov 151 opt 1931__M &N 33 38 ee be "BS Op 35_..-F&A 44 48 5s 1952 opt 1932_..----- &N 54 58 
First Oarolinas—5s'52 opt vaEMAN 17 22 bite ov 1951 an ‘gi -- MAN 46 50 5s Nov 1954 o ¢ 108---MEN 54 58 
58 1954 opt 1934... _ __ A&O 17 22 New York 58 "52 opt ‘32__..- I&I 39 43 5s 1957 opt 1937_-----.--- 54 58 
1955 opt 1935____.____ J& 17 22 5s 1953 opt 1933_..._.--- I&I 39 43 Vv fa-Caro 5s '53 0 a3 MaN 30 35 
5e Feb 1956 opt 1936__.__F&A 17 22 5s 1955 opt 1935_.....--- I&I 39 43 5s Aug 1954 opt 1934_---- F&A 30 35 
5s June 1956 opt 1936_.._J& 17 22 5s 1956 opt 1936... -- M 39 43 5s May 1957. opt 1937..-M&N 30 35 
migrcor—oren oa man] 12 | iy (NY EN esis Sea) |} |G) ivutab SP pope ae men oo | 3) 
— oO *33__ % , 
lsto ple 3to voiMaN 50 54 5s 1954 opt 19: ear rte al N 39 43 5s Nov 1 1951 i ootiodh a 50 55 
Nov Lett opt 1 Qa 48 52 5s 1955 opt 1935_._._.--- I&D 39 43 5s 1955 opt 1935....----- I&I 50 55 
4\k8 May 195 ont 1937. Man 45 49 5s 1956 opt 1936... -- D 39 43 
4s Nov 1957 opt 1937__M& 45 49 No be "63 pp *33_._.M&s 28 31 STOCKS Par 
f 58 ‘51 opt’31 1 Man f 10 13 5s 1952 opt 192 t...__.-- Ni 28 ot. a dbietibe paniie ae! Sees 
58 1952 opt 1927_......- M&N|/ 10 13 58 1955 opt 193J_..._.--- Al 28 SB) BAe cccccencccssnosadts 100 2 ---- 
5s 1952 opt 1932... . “MEN f 10 13 1956 opt 1936____.___ 28 SO: UU a os ole een alana ll 100 Ot dena 
5s hig 15 SARS Nif 10 13 Apr 1957 opt 1937_.---A&O} 28 31 oo nn nbace kak anal + 
5368 1951 opt 1931_..-._M&N// 10 13. ||Ohfo- 5s 1954 opt 1934 J&J| 40 45: ME. «5 coos ce enceeteu 100 3 oese 
First of Montgomery 5s"540pt'34| 33 37 5s Jan 1958 opt 1938. __..- 40 45 |i\Des Moines. ..........----- 100 1 bs a 
Be Ape i987 tee iaa7=---ako| 33 | 47 [OES Meee. ako] 30 | 83 |liveemoe eee --n2o oa" im] 2 | 78 
ecce 37 opt 7M Fe ee 
5s Dec 1967 opt 1937--.--- 33 37 a Sane tee... wc addadeees 100 yee aes 
SE ES EE citbeaal a ae 
ee liatiian or 100 2 6 
pO ON EE eee l 3 
regon- Washington -.......--- eR PERS 
POSOMNS.. ccccaccccosesencsecess= ca lai 
i... cusdessedunornnee lg 1% 
SES Se 100 5 eto 
South Minnesota.......-..-- 100 aie <i 
WHGInE _occaccecesssesesaes< 5id 20c. 40c. 









































United States and Manicipal Bonds 





In reporting below prices for State ani municipal! securities, we give bid and asked quotations wherever they can be obtained The custom 
however, is to quote municipal securities on the basis of the return they yield perannum. Therefore in most cases it will be found that instead of actual 
prices we have inserted in the column headed ‘To Net’ certain figures to indicate the interest rate at which business in the bonds is being done. 
Thus 4.35% means that the particular security can be bought or sold at a price that will yield the purchaser or seller 4.35% per annum to the maturity 
of the issue. Where two figures appear, as for instance ‘4.25% to 4.35%."* the rate of return varies according to the maturity—the shorter maturities yield- 
ing the lowest rate, and the longer maturities yielding the highest return. 

In State and municipal bonds the custom has always been to quote them “‘and interest.’’ That is, the accrued interest must in all cases be added on. 

Note.—Owing to the present demoralized condition of the municipal bond markets, brokers and dealers find it difficult, and in many cases, almost 
impossible to make quotations for municipal bonds. Bid prices, especially for the smaller municipalities, are practically out of the question and sales or 
terms are simply a matter of bargaining between buyer and seller. In fact the absolute lack of demand often causes good bonds to be offered at almost 










































































any price. 
Yield Basis Yield Basis Yield Basis 
or To or To or To 
Bonds. Bid. Ask. |Net. Bonds. Bid. Ask. |Net. Bonds. Bid. Ask. |Net. 
| Montgomery Oo 4s 1957-59 2 O88 6%| ---||8an Dieguito Irr Dist 68. ---. 50 a oe 
UNITED STATES—8ce/also pa ge 18. be road 1935.09 wel 6.50 | _6%| ~--|\San Francleco (Olty & County) : 
be Road erat eagapatad 77 82 | ..-|| 5a Water 1933-1951_...J&J|0 4.50 |to 4.85/% 

First Liberty Loan— Morgan Co 56 1938-52_.....- 78 85 | ---|| 5a Water 1952-1960_._.J3&J|------|------ 4.85 

814 %o of1b32-1047 J&P 10032 | 100'%s2, - --||/Tuscaloosa 6s Pub Imp °32-°35| 60 75 | ---|| 4340 Water '57. 58, “59_J&d|_-..--|------ 4.80 
Oonv 4% of 1932-47.-J&D| 100 100's2} ._.]| §s Pub Imp 1935_---._--- 60 75 |---|] 4368 1932-1951_..-___- J&JI\b 5.00 |to 4.80) % 
Conv 4% % of 1932-47 J&D 101*432) 1011532] -..]] 5e W W 1939-1957______-- 60 75 | ---]| 4348 1932-1951_--___ Nb 5.00 |to 4.801% 

2d conv 4% % '32-"47-J&D| 100'*s2| 1002532) - -.]|!Tuscaioosa Co 6s Bridge 1941_| 60 75 «(| ---|| 448 Water 1938-1977__J&J|_-----j------ 4.80 
Liberty Loan— Sa Road 1957_....._.____-. 60 75 ---||San Joaquin Oo 58 '33-"49_J&J|b 4.50 |to 4.60/% 
4%% of 1933-38___.- A&O} 102%s2 | 102%2 | ---]] 5s serial _.....--. ea 60 75 | ..-|/Santa Barbara 5e "33-41. Jan10|b 4.50 |to 4.75 % 

Treasury 4348 ipe7_1068 Ae 1022432] 103 <a 4348 gold Aug 1043... _F&A/_.____/..---. 4.75 

Treasury 48 1944-54--__-- 992952! 100 : ARIZONA So. San Joa ie Dist 5s__|f 38 on. Basco 

Treasury 348 tet 56- Mee 97 Q7 632! |. Turlock I SS 85 ef Pe 

Treasury 3%8 1943-47-_J&D/ 95'%s2) 96 -.. ||/Maricopa ) Couney 8 DNo. West Side Irrig Dist 6s..--- -| 42 47} ..- 

Treas 3%s June 15 °40-"43J&D] 951%s2) 96 ‘ > March 1933_....._- Mar| 98 | Se eee 

Treas 3%s Mar 15 '41-43 M&S} 952432) 96 ---|| 68 Highway 1947-51.3&J15| 100 | 101 | --- 

Treas 348 1946-1949. -_-J&D) 90!*22|} 90**s2) __-||Navajo Oo 4448 June 15 °32-"36| 85 90 | --- OANADA—See page 94 

Treas 38 1955 opt '51.-M&S15} .89 8391%s2] ---||/Phoenix 4s '50 opt "80_.3&3/) 6%) to 5%) --- 

2s Pan Oan Nov 1938....Q-F, 10134| 103 ‘ 448 1933-1956____.___ J&I\D 6%] to 5%) --- 

3s Panama Oana! 1961.--Q-M| 97 93 A 4%s Oourt Hse 32-48.J&D|D 67%) to 5%) --- COLORADO 

Be Conversions 1946-47.--Q-3| 97 99 : 6s Jan 1 1946_.._..__- J&I|0 6%) to 5%) --- 

T & Treas etfs of indebtedness Se Jan ‘ 1954 opt + 1084. -g23 b 6%}| to 5% “oe Colona 6 4s Mar 1 1941-__|b 4.50 |to 4.10/% 
8s Oct 15 1932.-.--.---- 101 103 ---|| 5s W W 1933-1950.____ J&Jib 6%) to 5%| ---|]| 440 -1939_....___ J&I\b 4.50 |to 4.10/% 
143 Sept. 15 1932--M&S15} 100°s2 | 100% | ---|]/Phoentx Un HS D 4s 1948] 95 96 | --- Denver (Oley a and Oounty)— 

3% % June 15 1932_...---~-| 100%: | 100% | .--|| Prescott 58 1948__.______ i ware cinketureea eit Sie 1944___.__ J&I\b 4.50 |to 4.30, % 
3% Sept 15 1932... ------] 1002432] 1002732} _--|]Roosevelt Irr Dis 68°45-53J&J| 10 | ee s Ref Wat 1932-34.J&D\b 4.50 |to 4% 

3s Aug 1 1932__-.------- 100'432] 1001732] ---|| @@ 1938-1957_.___.___ J&JI| 10 17 |---|} 448 Ref Wat 1935-67. J&D\b 4.50 |to 4.30/% 
8% % Dec 15 1932---.----] 101632} 1011%32| .--]|Tucson 66 Water 1950....J&J| 95 96 | ---|| 48 Water 1962-1965_J&D}_____-|--____ 4.25 
3%s Feb 1 1933_---------- 102 |102%s2| ---|| 4340 W Mar 10 ‘38__M4&S810|------|------ ---|| 8 D No 1 4s 1934-53_J3&J/b 4.60 |to 4.30 % 

3%s Mar 15 1933-.--.------ 102 5s2 | 102532 | --. 8 D Ne 11 1922-1947__J&DP\b 4.60 |to 4.30/% 

Sa Seay 2 1085. 2. onenccu 10022; 1002%23] -- - ARKANSAS pa July 1941-1945_.--- J&I\b 4.50 |tc 4.30] % 

Bo, mar 2 1054......-.-.- 1012%s2! 10} 2%32| _.- a Durango 44 Me 1944____M&slb 5.00 |to 5.25/% 

a of U 8 Govt|— 4s Bish wa ay 1938-48...J&D} 68 72 | --- Im D5 i044 -685 98 100 | ..- 

Vederal Land Bank—Farm| Lown | Hoats|— |\448 Highway ‘38-'58__ “MEN| 65 70 | -c- pigs 18 1947-1 A aiaial je 'f 50 ot 4 awe 

Bios to! hae Manl 18 | f23/—--[Et ee meemsapes St aa) 70 | fo) BN idee Hea HB | | 
op a a é - ee 8 way ae > | ee ee ee ---|| O8 18/4-1¥5G~.......... 20 eee 
. ro) 1956 opt 1936- Jad 77 7 5% bis be I 193 963 -- sa5 7557S 79 85 cia PuebloCo 8D Nod04iz03ait eB 4.75 |to 5% 
8 Jan e 77 = ot Springs 44s °32-°50_M&8|------/------ : 
ifs 1957 opt R37 MeN 77 732) PSs Hot Springs 4536 32-40__.M&N]------|------ Gas CONNEOTICUT 
440 1958 opt 1938.M&N| 77 77%4| -.-||. 468 Fund 1941-50__-M&N|------|------ isd 
6e 1941 opt 1981..-_M&N 884! 89 ---|'Little Rock 8S D 4s '32-"55M&S'------|------ ---| 48 July 1936........... iat b 4.25 |to 4% 
4kks 1933 opt 1932 _J&D, 99%4| 10014 ___])S¢ Francis Lev D 6e 1947. “a Se aia ---|,%5e July 1 1936-.-. _.___ b 4.25 |to 4% 
438 1942 opt 1932. 83 83% ---|| 534s 1945-1964________ ae Becca ---||Bloomfield 4 5 19337--A8O SR AA 5 
4348 1943 opt 1933_.. 83 eee 950-1969... ____ J&JIin 80 |------ ---|| 44s 52 ‘Sate &O b5% |to 4.75 % 
4348 1953 opt 1933_.__J&J} 82 8234| --. Se 1949 opt 1929______ pit SO] ccsce ---}|| Branford (T) 48°32 *50_J&DIb 3% to 4.75 
4346 1955 opt 1935...3&J| 82 $2%%| --- Bridgeport 4348 1932-65_J&J\b 5 to 4.60 
4348 1956 opt 1936... .J&J} 82 | 82%4| --- CALIFORNIa 4348 8 High Sch 1933-63_J&J\b 5% to 4.69 
4%{5 1953 opt 1933---J&s) 8) | 834) —-- “4 ge Sewer 1933-46... A&O|b 5% |to 4.60 
4M 1954 opt 1934...J&J} 83 83%4| -- S40 Highwa 1932-87 --3&33 oe Senne 4.25'| 43€0 1932-1957__._.._A&Olb 5% to 4.60 
4s Univ Bi an5'33-653 &J|------|------ 4.25|| %4s8 1933- 1968. tegen Fa&ald 5 to 4.60 
TERRITORIES & U. 8. POSSESSIONS arse Fr ter 3043 Jes 30 SEES, ESE 4.38 08248. as, xe igeo-ti PAa4 . 5% bo + 
8 193550-194/_.._._..._F&Ai------|------ . J 

Reovolulu (City & County,— f $35 Olgmpied 1936-"71. J&J2|------|------ 4 25|| Bristol 4348 Water 1939._J3&J|> 34 to 4.60 
5s mab Impt 1956-.J&D 15/0 5.75 |t0 5.25% |\4}4e Jan 2 1933-1936 J&J 2)------|------ 4.20) *5s8 July ; 1932-55 .. ..- J&Iib 5 to 4.60 
58 Jan 15 °33-'66_--J&J 15/0 5.75 |to 5.25'% ||t4e 1935-1936---..--_. | ip ea 4.20||*Oheshire 4348 1933-45.-3&J|b 5% |to 4.60 
5s 1932-1956....--- J&D15|0 5.75 |to5.25'% ||4%{e 1937-1940-------_- 8 ii ape tte 4.20||Danbury 48 1946 taxable_3&J|b 5% |to 4.50 

Hawaili, Terr 44s 49. M&8 15/0 5.00 to 4.75|% rt 1941-1947__-.__.__ aS seen 4.20|| %4}48 1932-65._ ___.__.J&Dlb 5% |to 4.50 
4346s Jan 1945 --...__.___. b 5.00 |to475)% ||$34e 1948-1952-— Pl ccncstadiand 4.20||_ 8348 Fund 1941 tax‘le-A&Olb 5% |to 4.50/% 
4i%s Nov 15 ‘32-65. M&N15/0 5.00 'to 4.75'% + |\4e Harb I mp 1985 opt “50 J& apes Be 4.15)| Bast Hartford {Town)— 

4 s Hew 15 1936-58. -M&N)b 5.00 |t04.75/% || ts Jap 2 1941-1943_-- 2. ns utscnaieennaaell 4.15|| 4% Sch 1932-36_....M&NIb 5% to 4.75] % 
4s 15-46 Opt -36-MA&N|0 5.00 to 1.75 % lis Jun 3 1944-1948..7 22 ees, eee 4:15|| 4840 Sch 1937-49-----M&NIb 5% |to 4.75 % 
fe Aug 1047 opt'1937 .-F&A|D 5.00 \to 4.751% || Alameda 4s i932 to 1941-J&D|------|------ 4:45'|_ 4340 Sch 1950-59__-_- M&N|b 5% |to 4.75 

Philip ‘las 4k ieee 87 89 | -..'| 48 Mun Imp '33-’48_A&0)------|------ 4.50||@ast Hartford Fire District— 

401 950 tg MOA. us ER ABI: 87 89 | ___'|Alta Irrig Dist 58-..___._____ 10) | 101 |---|} %53¢e 1932-1961______ MA&N|) 5 to 4.75] % 
$48 Rane 85 88 | _.. | Bakersfield 58 1930-63 -A&O : aodnetalaaieatetl 4.80| 48 Water June i &DI|b 5 to 4.75 & 
ocur Pa 4 ont Tao 96 100 | __- |Serkley 5a 1942-1951_____ a SGeiateet 4.60 |Glastonbury *4 48°33 -58. J&J|b 5% to 4.75 

Be 1816-Paa 92 9 _..|. 68 School 1933-1955__-.-3&J|--. --- va mea ) *4i¢e 1932 383_J&J|______|-----_- 5 
) = ee 1O36 0 one i 1916-1 &A| 92 98 | ___ |Brentwood Irrig. D 6s..| 50 55 |---|] %4348 1934-1942 tax exm't |b 4.75 |to 4.40/% 

Porto R 00 i450 1083 5}0 5.80 |to 5.601% |Oltrus Heights Irrig Dist 6a__| 35 OB 4 cco: ee tii eecne cde cen ccloeeoan 5 
4 Seles “385 b 5 80 |to 5.60|% |Consol Irrig Dist 5s... __- 100 | 101 |---|] 4348 1933-1934... 2... b 5% \to4.75|% 
$388 Fania 103d we 733 7798S|b B75 tonsa, leon Bay Mun Util Dist—— 44s 1935-1951_.......__. d 5% to 4.40 % 
4348 Funding 1934-'40_J&J|b 5.75 |to 5.25/% 5s 1935-19 -_ __§&3]b 4.65 to 4.70] % ||Groton 8 D 4348 1932-1960. _|5 5% |to 4.40 

‘yan 1944-1950_...-3&J/b 5.80 |to 5.60), |impertal Tonia Dist 68 °38_J&J| 25 | 30 | --- Harte aise 32-----M | Eta GR MEE au 5 

gold 1932-1960_._._. pee ee ee b.GS | Ft) Me teas. oko uce sos cakes 25 27 | --.|Hartford -J&J\b 4.75 |to 4.40 2 
6e July 1964_-.-....----_. b 5.80 |to 5.60|% |Los Angeles 434s 1932-51_J&D/|) 5.50 to 5% | --- *is Water June 2-1 a J&D\b 5% _ |to 4.60 

4s Water 1932 to 1945.MAN|) 5.50 to5%|_..,| %8 Water 1940-45__._3&D|d 4.75 |to 4.40/% 

aLABAMA ee 5 00|| 48 Water 1932-1938... b5% |to 4.601% 

3348 Renewai ci © 1956_--J&J/b 6.00 |to 5 50 % ee eee te 5.00|| %43 High Sch °33-'55...3&J\b 5% |to 4.501% 

4348 Harbor imp 1934-73... ~|0 6.00 |to 5.50/% Ble Water 1932 to °41.Ak0|___..- _.._-- 190|| %4 933-1934_____. S\b 5% |to 4.751% 

leslie alin &8}b 6.00 |to 5.50/% || 44s Water 1932 & '33_ A&O|-22222)-202-- 4.90|) *4348 1935-1938 ._-_~_ M&S|b 4.75 |to 4.60|% 

és 1956 & 1959-__--_- &S8|b 6.00 !to 5.50 % 4iés Water 1934-" 40-.“A&O}------|-2-2-- 5.00|| *444s8 1939-1960_-___- M&S\|) 4.70 |to 4.40% 

4348 36. 42 46, °49_..M&S/b 6.00 |to 5.50/% 44s Water 1941-°70__ £0 SPE 4S RES 5.00| 44s Munic Bidg 3933 RS Spa 5 

és Pub Highway 1949-51 _M&S/ 5 6.00 |to 5.50'% ite Sch 1932 to ) 1944-F&D Pgneer Ree? : 5.00) Hartf’dSD °%4348'32-'47_M&B\b 5% |to 4.50 

@e Ala State Bridge Oorp’35-'40}_._--..!.. 2 2 nee 4\4s 1932 Sag sé) os sors chia has See 5.00|}| %4348 Northeast 1959_J&D\b 5% |to 4.75 

Anniston 54s 1939 ...----. 8 95 |---|] 4%s1933- 1366 rT igaaiaes ane Se 5.10| 4348 24 North 1944____J&J\b 5% |to 4.75 
6s Schools 1932-1947. .._- 85 95 | .-.]| 58 Municipal 1932-61 . “Fea an ¢xnetae ee 5.10|| 848 South Sept 1955_M&B\b 5% |to 4:75|% 

Bessemer 68 Pub Imp 1932-38 OS faa 5s Harb Imp °32-'61M&N) 5.00 |to 5.25] % || 438 Southwest 1044. _M&N|b 5% |to4.75/% 
be Funding 1947.._-__--_- 83 | 91 | ZZZllboe A O8 D 5545-32-58 MAN. lo 5.00| %4349 Wash't'n '41-47_J&J|b 5% |to 4.75 & 
rmingham 5340 Pub imp 536s Now 1036-60._--M&N|---——-|-2°7-- 5.25|| 4a West Middle 1937..F&Alb 5% |to 4.75 

5 _---M&S82/b 7.25 to 6%| ---|| Se 1932-1934... ....F&Al--....|..._.. 2-00)| Killingly (Town)4 i48'32 BAIKI|D 5% |t0 4.751% 
‘‘ _* ril 1 1933__.-_-- A&O}b 7.25 |to 6%! ---|| Be 1934-1984______ | aR esate ees 5.10)|Litehfield 44a 1935-37______ b 5% to 4.75 % 
A Rt pape &O}b 7.25 |to 6%| ---|| 48 1932-1934...-...-.J&D\--_.- ~_._.|4.80|| Manchester 4 Rh oe Ms Nib 5% |to 4.751% 
4s 1935-1936_....-..- A&O|b 7.25 |to 6%! ---|| 48 1935-1936-_------- RRR io cr: 1.90] #442 1934-1944... _M&N|b 5% |to 4.75 % 
4s 1937-1941.-..--..- A&O/b 7.25 |to 6%| ---|| 48 1937-1945..-...... pS oe eee 5.00||Manchester 9th School Dist— 
4e 1942-1961__..-.__- O|b 7.25 |to 6%} ---|] 48 1946-1961__-._.__- BN © oc oc aN cine 5.00'| 434@ 1932-1951_..__- M&N|b 5% to 4.75|% 
4348 Pub imp 1932-37_A&O)b 7.25 |to 6%) -__||Loa Ang Oo 4s '33-49_._F&A/|--.-__|_____- 4.75||_ _4%e 1932-1949_____ M&N|b 5% |to4.75\% 
4348 1933-1936_..._.- b 4.25 {to 6 %| ---||Merced Irrg Dist 6s..___..--|f 20 21 __.||Meriden (City) 
4348 1937-1960__-____ A&O}b 7.25 |to 6 %| ---||Modesto Irrig Dist 6s___--_-- 85 88 | _..l]. 43% 1934-1943........- I&JI b 4.75 |to 4.40/% 
43¢e Pub Imp 1932- 1937-5 b 7.25 |to 6%| --_||Oakdale Irrig Dist 5s__---_-- 27 32 | 2_2||Meriden (T) 40 °32-86.-M&N|0 5% |vo 4.75|% 
5e Sewers Sept 20 '41..M&S/b 7.25 |to 6%] -_- Oaxieng 5s 1932-43. __P&A\) 5.00 |to 4.69) -__||Middletown 4s 1932. 35_M&N|b 5% to 4.75 % 

Gadsden 6% Impt 1933-38...) 73 83 aad 46s Mun Imp '32-'43_F&A/d 5.00 |to 4.60) -__|| New Britain (CO) Bs , >, a See 5 
5s Schoo 8 193 {oe 73 83 ---|| 448 1932-1965 &A\b 5.00 \to 4.60) —-- 48 Munic Bidg 1948_._.J&J'b 4.75 |to 4.50 

Hunteville 5a Funding 1942-.|_. _--|.. _.-| ___|/Oakland 8 > 4s 1932-44. J&J POREA BM Het. 4.45} 4 1932-1952 F&A\D 5% |to 4.50 
seen eae Imp 1936-1938----- 7) |-"80 "| ZZZ}]Orange Co 5a 1933-45...Mas|_..___|._.._- 4-75) 4s School 1932-'40_F&A\b 5% \to 4-50\ % 

Cou —— Pasadena is aD, 1932-42. aed ites oaheitiadl 4.60) at ® School 1940-'52.F&A\b 4.75 |to 4.50 
— s Ot H ‘se | 34-43._.M&N| 90 92 | .-]| 4349 Wat Pl't '32-'36..A&O\______|_____- 4.50 s Water Aug 1040 FRA b 4.75 |to 4.50 
448 Ref 1934-1961_.__A&O}__. ___|_. ___| __-_||Redlands “se F089 61 58S 18 1 50 to 4.80! % i 8 1932-1969______- F&A\|b 5% |to 4.50 

Mad‘son Co 58 Refunding 1 55 70 | _-.|| Riverside 5s 1932-’ 53 --g& D\b 4.50 |to 4/801 % s Sch Aug “32-43 F&A\b 5% |to 4.50 

Mebile 58 School 1943_._J& 55 70 | -..|| Riverside Co 6s °32-°54_.M&N/b 4.50 |to 4.75) % *4e Park 1932-1943... F&A\b 5% to 4.50/% 
5s Refunding 1949....M&8/ 55 70 | _..||Sacramento 4s Jan ‘33-45 opt|------|..--_- 4.40|| New Hav (O) 3348 '32-85A&O0\b 5% |to 4.75 4 
4348 Refunding 1937..A&O|] 55 70) | __-|| 43469 Sow & Dr 1932-34_J&J|______|_____- 4.45|| *4e Apr 2 1940 tax-expt_A&O/b 4.70 |to 4.40 
440 Water & Sew '39_J&J| 55 70 | _--||Sacram'to Oo 4s "32-46 J&D|_--___|_____. 4.50|| 4s Paving Mar 1936_M&8|b 4.70 |to 4.40 

Mobile Co— San Diego 58 WW °32-°54 A&O}) 4.50 |to 5.00) % 4348 1943-1952_......___ b 4.70 |to 4.40 
4 @ 1932-19048......___- b 8.09 |to 6.25 % Se Water 1932-63______ b 4.50 |to 5.00] &% || *434e Paving Aug ‘87... F&A\b 4.70 |to 4.40 

hoo! 1936-1945. ...._. b 8.00 |to 6.25 % Se Municipal 1932-1060 J&J|b 4.50 |to 5.00] % |] *4 8 Mch 16 °33-'35. M&815|b 4.70 |to 4.40 
se R & B , 1932-38... J&D b 8.00 |to 6.25 % 5e School 1932 :1966_----.|b 4.50 |to 5.00] % || *5e '36-'37-'39-'40-'41-_A&O)|> 4.75 |to 4.40 
on s 1939-1968__....-J&D/b 8.00 |to 6.25'% 40 Wh & Har 33-62 -3&) b 4.50 |to 5.00 *5e 1932-1951_........J&J|b 4.75 |to 4.40 
omery Pub Imp 68 1934) 72 80 | ..|| 4348 Water 1932-1964.._.-/b 4.50 |to 5.00 
Mes Pub IAD 1932-10382 73 «| «80 | xrzl] Shee daly 1 100d 44 EID 4:50 [to 4:90) 3 
414 Sanitarw Sewer 1922-44, 72 80 aye 





























6 Basis, f Flat price. tin wenden «Nemonal. scale orice y rer 42U. * Tax free in Connecticut 
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Yield Basis 

te —— To — To Yield Basis 
: Bonds | Bid. * Ask. Net. Bonds. Bid. Ask. |Net. Bonds. Bid. yn Ne 
ew London 48 1933_..-A&O.05% to 4.75 , 5 mare 
age pare July. tesa ga . ye 4 ‘ a8 g a. re ory pT 09) 1945Me8 6034 62 4] --- Harb ay eoke aay a naan is " : 

me. 4s £ loan of 1897 _----- Olt 68 12. |---|] Gold 68 1946 z 
$4340 Water 1950_——- FAA 5% |to 4.751% te £ loan of 180) A lMas| 40%| 40% Nese te ee et!) 

ap taheryiatee TaD|b bY \to 4.751% a ( i¢ pit: eames anover (Province) German 
Norwalk, (oy a 1055. 1965-- Ae H 4,80 » bys. he ne | By are 9550 -3%5 4044 42 ” pal ka Hungarian tant Me Inet’ L . " 
ee a £ y. 4 ' y. 3, 4 « 

“Ais Improv ¢ "32- “38. gle? 5% to 4.701% Gels f de 1900.------M&N 4034 zB pee Bri ice 46 ee oe Loy ras 16 3 ih 

ef apa G ret ‘6 4 F eee a ‘ Bl «<< 

3%%s Sewer 1947-70- $e5I 21b 4.75 |to 4.60. % sre Ot oieore Har oo Mae 4014 | 43% oa Hungary (Kind) 1 ea'te Was} 2496) 20 | --- 

Se 1933-71_..--.--- A&O15\D 5% |to 4.60| % Ext! Gs sanit wre 1961F&s| 40 '< ‘di | 2-0 tet Mech 0 ee Fe ; 
Nerwaik 3] 4i¢s 1942. _J&D b 4. i to 4.60 2 Ext] 6s pub wke 1961_M 401¢| 43. | 222! trish Free 8 tate be 1960. MAN oY tg Se dh Gomm 
Norwich 4%(s waver i689-mis b 4.80 |to 4.601% Bn) Side pub wie 83, Pes adit Wadd: bree we hihi 86%! 87 | --- 

*4 348 1932 1964 b 5% |to 4.60; % exe 5a Jal 15 1955-J&J1t} 604) 61 Prestite Litver! o 68... eels 42 at 

adiphirnoaing aga" Axo) 465 oc 400 ot || Bu Be Mdeg gue] | Sea] Oe Someta aoa) o9 | 
8 “33- £0) xt] 44a 1956__----- . 5 543 , 

Te ME i -A&Ol? 3% to 4:70\% eens tage 78 43 MES 8234 e8 pe Pub whe oxt 70 Bay Mae i a awl 

anl’ 0 . 0 tana. f 76 1067 Kc senes-- J&J| 24%¢| 25 |__|]. Pub Uti Cred "6 ; 5: es. 

Stamford (O) 4s 1942..._M&N/0 4.70 |to 4.50/% ||Bavaria (Ger'y : 22°"| 35 reditef7e"52J&)| 60 63 apa 

mec ry rg tS ee 45 I&J . 3a od bar ee Belg Govs ont! 64a vay Mas 9246 93 ps oe rae ‘Op 10. “730 & D3) |! 5t 57 

- . : Py nal s f 68 1955-.--J&J| 35 85%) ---l] Sf 6 gh 56 

4345 High Sch 1932-°60 J&D|0 5% |to 4.50/% || Extl ef 9614 ", 1964. ----- F&A) OO | OO ct 
Stonington 4Ks '1933..A&0 Bete AS, votbowes 5 Sabin Rang ieBSkta 96 14 967, or ae xslet 566 1965 36 53 om 52" + ee 

eretoatos 2 18 regia b 5% to 4.70 % Bogota (Mtge Bk) 7¢ May 47) 297s 27.°| =~=]]_ Orient Dev Co 5i¢5 OMEN Brig oP 

Fun es a Oct 1 RSD a * 1 sz oF adhe 
waifact tara { brown) digo &3|> 5% |to 4.70] % Bolivia(Rep) E Ext 80 °47- MEN 3i3 a Se a Sionkan eae peng ” " 
| WA 5 
---..|0 5% |to 4.70) % a CAE aS 3541 Sag) 22 Memneas (Prev) 7 irgenti —” ey a 
5 load~io-~ elles es japlo 8% |to 4.70/% |\Brazil 8% ext 1941-.._- wel 17561 18541 c72 Tigo ex eC 10GR ee da 
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Be May 1952...-.... M&N| 91% ---l] 48 1933-1956_._.__- J&I}b 4.30 |to 4:10/% ee i oe oe 
6 \s Vict Ln Nov'33_M&N;| 90 it 8%4s July 1 1933. .-_- - &J b 4-30 to 4.10 % ||South Bend Lana 
5s Vict 12 Bow 4-Mer $34 --- 5A poe wom oh ry 4SMN ; 738 te 4-13 ro 40 Impt 1939°19. ee pe 
Biss Vict ec °37-- =-~|| 48 refunding 1934_-__- 2 : 
a - 77 }]Olarke © 2-41. ...3&J|b 4.30 |to 4.10 
be Serv Now 15 -36MeNis| 87° =:7]]Gotumbue—se 1832-44---3&3|0 4:30 to 4:101% INDIAN TERRITORY (See| Oklab|oms) 
Pa Bey Nov es BOAROIS| Fh 77 OF Retandine 1930-Ja7|> 4.30 [to 4 401% 
‘ eco . . . 0 
et? Syan 15 ¥957----5 J 69 aaa aibb bo 4348 1948-49. _M&N/|b 4.30 |to 4.10/% 1OWA 
s Jan 15 1942_----J&J1 ‘ pene Ad 
46 daly 16 1958---- 83) 99 ==2]] , Hzato Bee be 23.'87.E&N|, 90 |,100,,|_, [4140 5 Hae 18th-------- 4B 429 Us 4.983 
43f0 June 1 1967-2.-2-3&D| 69 --. ||Macon 4s W Wigga-i0 a8) b 4.40 to 4.25 % |\t sulingtor mh h0 82°33 M&N|) 4.40 |t0 4.201% 
434s Apr 1 1935_____- 82 -_.|| 4s Pav ‘Sew 133.40 39-J&J|b 4-40 25) % Cedar Rap ls Zee "40." 49-53 ' : 
Bri 1 (Prov) 5s "48_J&J 15) 75 ---||Marietta 5s i080. Fea 4.20 |to 4.40 aven ist— 5 0.40 en e.cole 
SPT eee 111 te Pula Co" Se 1ta2c4R 30AEO|> 4.75 |to 4.40] % aes ear = C8 b 4:40 |to 4.20] % 
i : 19953-1040... 3&D29 bina, --_||Savannah—4 es ref 1943_J&J b 4.30 to 4.10 Des Aoines 58 os aa 8 b 4.40 to 4.20 % 
bts iy og ae ge yo “-7]]_ 3488 Reainage 19980. 7F RA b 430 to r18 42S Oblig 193 J&I|> 4.40 |to 4.20 
4406 f deb Jan 23 ‘69_1&J23/------. ---|| 468 Refunding 1959_- Role ie leo ran of Be d 2-40... p S42 (80 ¢-20 
Odkaas a ieee n= FERS os ™ fhe Sens Oo oe 3a P--a 50 -....-|---.--|5.25|| 4348 Sept 1 194 =e b 4.40 |to 4.201% 
5s June 15 1 1935----J&D a 81 ---|| Valdosta 5s 1933-194 ow jen » 4.75 to 4-50 % 43 cre se tanibiiesiealtia wal’ 4:29 to 4.20 
Be July 11945-.....--- 75 ~--]| Ware Oo 5s Road 1932-49-J&J}b 4. 0 |to 4.60 peas Sept 11945 Bl 4.40 to 4-20 & 
Edmonton (0) 45R7EO REO 70 gue Wetkings DOs 1932-50. M&N|b 5.50 |to 6% ~--|| Bor b 4.4 4.20) % 
be 8£1955 & 1960_.-A 70 ~_-|| Woodbury 6s 1932-49_--J&D|> 5.50 |to 6% | _--|| Fremont 0 be 103 1092-86. 4.40 |to 4.201% 
Halifax N 8 4s July 1945..___/---.-- pape 
ERIE BOlinconcccec.cdltllseseea se. bs Olty Hall 1932-30_.M&N b 4.50 |to 4.25% 
amilton— 
4s Elec L & P 1941_.-A&O}_.--_- poe. 
> Basis. c minal. & Tax-exempt under a law approved /March 9 1903 and which went into effect April 23 1903, bonds issued af 
peamn by of i of municipal corporations poy eee and these sell on a setter has is. oO Fas-enemps, pee a tw eopreves ears March 13 71000, and 
which went into effect Sept.{ 1909, bonds issued after that date by municipal corporations are tax-exempt an ese ona ter basis. s 
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Yield Basis Yield Basis Yield Basis 
or To or To or To 
Bonds. Bid. Ask. |Net. Bonds. Bid. Ask. |Net. Bonda. Bia. Ask. |Net. 
_ New Orleans 5s Oct1932_.A& 85 ,-- _.-| -. ||3}¢8 gold J |S ga WA. cnaaliwospe 410 
438 Water 1932-42...A&O}) 4.50 (to 4.25|/% 5s Pub Belt RR “39-'49_J&J| 85 95 |.- $e ree Se a, TA ER inccnaloacwds 4.10 
4340 Water 1943&'44_.A&O)) 4.50 [to 4.25)% bs Pub Belt 1950-59-..J&D}-.-.--}------ oe as gold 5 ates 1 4039 tagaing aps BEE owe ww aifiewdnie 4.10 
Ottumwa 434s June 1936_---- b 4.50 |to 4.25|% 933-39 J&J eit is gold Water Jan 1 1941 .J&J|------|------ 4.10 
Polk Co 44s 1932..._A 5/9 4.50 |to 4.25'% oak ae riington 48.32~' 42(tax itt b 3.00 |to 4.20/% 
Sioux Olty 66 35-48 LREATA? 4.50 [to 4.25) % =27]| S340 Match 1935_._..Ma&e 4.50 
ux "45. Ar) 0 4.25|% pa $4 8 arch 1935_....M&#/------/------ ¥ 
6s Ref Aug 15 1940._F&A151) 4.50 |to 4.25|% ---|| Severley 4s °32-'36(tax ex) A&O|? 3.25 |to 4.00 e 
Fire Fund 1932-33..J&J{) 4.50 |to 4.25|% 4s 1 1S 2- 1945 (tax ex)_M&N|9 3% jto 4.00/\% 
5s Police Fund ‘32-'33. M&N/) 4.50 |to 4.25|% ---|| Boston me 
434s Sewer 1932-47_._M&N|) 4.50 |to 4.25/% 4%s§ Sept 1 108i M&S]------|------ 4.70 
Sioux Oity 8 D 58 1941_..3&J|b 4.50 |to 4.25 % ---|| 4s Tun 1960 tax-ex_._A&O|------|------ 4.50 
Sa yet eae le eg £7 
4s July beh 8 sien Mi Sel-=---- ee 
KANSAS. 88 ---|| 4@ Apr 33-'37 (tax-ex)_A&O)? 3.25 to 4.50)% 
5a July 1940-1949 J&I ---|| 48 1932-1939 (tax-ex)_-.J&Jd|------|------ '4.50 
4748 oy 2: &J/> 4.40 (4.15%) ---|| 5a a yatta 1969--...- aR ee ee ---|| 4s Tunnel & Sub 1948_J&D}------|------ |4.70 
8 Soldiers Compen °34-"62|0 4.20 |4.10%| --- 4 wennnn~ A&O}-..---- ....-| ---]]| & Sub 1957 taz-ex__.-A&O} ------|------ 14.50 
is Soldiers Comp 1958..33/0 4.20 |4.10%] «.. -— 1 1932-1968_-M&Sj-_.---- is wai 4s Sub 1958 tax-ex____J&J|------|------ 4.50 
4s Soldiers Comp 1954..J&J/0 4.20 |4.10%]| -.- ocsnae P Board— de Tub *& Suh’S59 tax-ex_J&Ji------|------ 4.50 
Orawford Oo 4%s 1939_-___- b 4.75 |4.65%| ---|| 88 1936-1944----.-.-- PO iecn 5 <donened ---|| 33s 1932-1951__._._- Bite sal-ae wee \4.50 
ee Pub Biag * "61 op ‘B1J&J5|d 4.55 |4 .40% Plog ins Pele ee 1 Aa 3ite [ong i igee meer one aS, Rae 2:30 
sru o 00 |4. ~os uemine pg? s July 1 1935... &Jj------|------/4- 
igs anal gi FAMERS b 4.55 |4.40%| ---|| $e Oct 1952 opt 1942._A&O)_.---_|.____- 348 June 1 1943_____ po, ee Sos 4.70 
O168: DE deme dncotinoeiess al 4.55 |4.40%| .--|| 7entchartrain ict— 34s June 1 j944 ae J&D PERS Se 4.70 
— City 58 1942_.___ F&Al------ 4.50%|---|| D 68 1944----.----- &N; 95 |-.---- -|| 8a July 1 1945. ___Jag|------|------ .70 
Se Wat & Light ied4-383|-.-- 4.50%, ---|| 5e July 1968-.-------. J&3| 85 |------ Braintree—4e 1932164158415 6 3.00 {to 4.40, % 
as Wat Plant Pur "39 J&J| - ----- 4.50%! .--|| ed River A & B B District— “ Brockton— 
434s oe Ime 25 July 18 "49..J&J|------ 4.55%) ---|| 56 1950 Series B-.---- A&O| 85 92 |---|] 4s 1932-1947 tax-ex___A&O]------|------ 4.40 
ducation— Ss Mar 1953 opt 1943-_M&s} 5 |------ . -|}Cambridge— | 
“a - ges 1968 ae ckiace F&A\d 4.10 |4.60%| ---|| 5a 1965 — Secnce F&a; 85 |------ --|| 48 Oct 1 1946-1949__._A&O}------]------ 4.40 
Ben 932-1953--..-. J&J|0 4.10 |4.60%| ---||Shrev 334s May i 46 (reg) _MaNn|------l------ 4.40 
it 4a 033-54 -_3ad b 4.10 |4.60%| ---|| 5a1 “1098 «= Saerece 83 90 | ...]] 38 Bridge 1041.......F&Al------}------| 4.40 
Lane Dec 1 1932- i960;--3eD 88 OP sce e ae Park 1936..A&O}------|------ 4.70 
4}4s Water 1933- 1947 ..J&J b 4.65 |4.50%/| ---|| 5a Wat Wks Riv '33-'40M 88 90 a 4s Sept 1 1958._....._M&8|------|------ 4.70 
Leavenworth Co 5¢ 1935.---- 04.65 14.50%, ---|| 4%8 W W& Sew'32- b4-Jad ae Coa cone | 
McPherson 4s ty ch aioevenn b 4.60 |4.50%| ---|| _ 4}4e May 2 1932-67._M&N2j ------/------ 6 y- July 1 1941-1956____J&J] ------|------ -— 
no Oo Se 1941_---......-- b 4.50 |4.40%| ---|| fensas Basin Levee District— Fall River— 
Saline Oo ave | ES b 4.50 |4.40% ---'| 66 Jan 1957-.--.-------J&J ------ ... seal’ Qian Senne * EE, ao en 
Sedgwick 4%s 1940...... 0 4.55 |4.45%| --- +338 1938-1941_______ M&sl ------ o----) - 26 
Shawnee Se Pe 1944_____-. b 4.40 |4 .20%) --- 4 *32-"34 (tax-ex)__M&N|----- ae 
Topeka 45s 1932-1933-P&A)> 4.40 |4-207)| --- MAINE Prt g32 RO (aren) ---ME&N]------| ----- | --= 
ESA Es SE a . ea oon nklin wn 
Tepda Ss 8 D 4748 1932-46_...|5 4.50 4.40% .--|| Sa Hway & Bdge '33-54-A&0/) 4.10 to 3.90 % 4s ay SEE IIS WOW 6s.-5 ses cue 4.20 
Wichita 434s 1932-36...____- b 4.50 4.40%| ---||t# Sept 1 1932-1953-..-M&Sjb 4.10 to 3.90, % Gardner 4s wat 32-34.._M&N|------ ------ 4.50 
Wyandotte © Oounty—— | is Highw & Bdge (35-39 M&N/ 4-10 to 3.90'% || Holyoke — | 
dge °33 to °41__F&A\0 4.70 4.60%) ---|| ts Highw & 40-44 M&N/b 4.10 to 3.90% aks "33-"50 (tax-ex)__F&Al------ ------ 4.30 
4s Bose 1650 tg eg ees cea b 4.70 |4.60%| ---|| 4s State Pier 1933-1942..M4&S/b 4.10 to 3-90) % 8 "32-41 (tax-ex)___ J&Ji------ ------ 4.30 
4 s 1940-1945___-._.-_-- b 4.70 |4 .60%) ~--/|3 348 1932-1933--------- M&S§/b 4.10 'to 3.90) % te June 1 1933 tar-ex--J&D ees etait cs 4.00 
3448 1934-1935--------- M&S'b 4.10 'to 3.90 % Site Dee 1982... ... JeDHo-~5-2'se-ese 3.50 
KENTUCKY 3340 1938-1939... ~~~ ~~ M&B|> 4:10 to 3:90, % “Tide 1932-36 | 
3798 1905-1909--------- : > 3-3 fo 8 (tax-ex) -aee wen e-- oH) --- 
3 34s 1940-1951-.......- M&S8|b 4.10 !to 3°90,% 4340 1937 (tax-ex) -__-B&A|------|------| - : 
Achland-=t | Sa SS | es ---|| Auburn— Lyn | } 
As + Tt 19 03-37. Mas lena Se Li aes a 5.50|| 498 1935 & 1940 tex-ex_.J&J} 96 ih "fs "35 °35-'39 (tax-exmpt)_M&N|------|------ \4. 25 
1°42,°47 & °52_._M&S8}------|------ 5.50 | Augusta 4s Oct 151932-65A&O0)b 4.20 ‘to 140 4s 1940-51 (tax-exmpt)M&N|--~-~- ---~=='¢ 4.25 
Bowling Green—5s 1956. 3&3) ------|- ----- 5.50,| Sangor— Malden 4s '32-"44(tax-ex) F&A\9 3.25 10 4.25 % 
Ocovington— 4s Ref Wat ‘35 (tazable).J&J| 97 Ran ee Medf ord— | 
68 WW Jan 15°33-"61 J&J 15)------|------ ---|| Bath 48 Ref 1941 tax-ex_J& 94 96 --|| 3%s8 1983-1942 , sax-ex M&N 63.25 t0 4.25, %_ 
4%s es 1932-48...._ | SEE aS 4.80) Belfast 4348 Ref 1932-1950 - -- 4 4.80 |to 5.35;|% ||Milton 334s 1932_______ | > eee Ee 2.50 
syst | Merce BA tnecelsncana 4.30] Biddeford 4s 1932-35..-M&N/> 4.50 [to 5.25,% 4s 1933-1 Yea? a ged : oe 4.00 
s WW 1932-51_.__- Ee cchiteo Vice de sie 4.30] 3rewer High Sch Dist— Needham— a 
1952 0 rt y 43--- FEA ‘Sonera “estcpees 4.80 44s 1932-1945__.___- MA&NI|d 4 50 |to 5% 44s 32-43 (taxexmp) A&O)) 3-25 4-25%| .-- 
ss Se Se gs io ecennlavuece 4.30 Water District— New Bedfora— | 
Orittenden Count 4s 1934 tesadle) saa e 3&3; 96 97 ---|| 4s Sewer 1932-41 (tax- : 
5s Fdg Feb * ao waa oy riot talk Gaines ke 6 || Kennebec ter District— efanpt)............ MeN b 3.50 '4.60%| ..- 
erson Oounty— 4s Ref May 1 1959. MAN 90 95 | ---|| 48 1933-'35 (tax-ex)__Mas|/° 3.50 |4.607%) -.. 
46s R&B Oct 1°34-"56 A&O}------|------ 6.00|| Kittery Water Distri ewbur ort 
Hickman—6s Fdg 1949..M&S8)------}------ ---|| 5s Tent o33 to 1938_...JaJ| 4.70 |to 5% 3e ter "32 to ‘34--J&D Se eee py Pee ee '4.00 
Lexi n—4s 1945..... F&A\------|------ ---|| Qld Town Water District— Newton 4s SC) Rekiedabe nats Sc Al~-----|------ 4.10 
58 8 D 1938_--....._. DRE adaccalnccons 4.75|| 48 July 1932-1939-_---- J&I\D 4.70 |to 5% Nerth Audover— 
Livingston County— 4s July 1952-1958_-.--- J&JI\b 4.70 |to 5% 5s 1932-34. (ta. (tax-ex)___J&Jj}9 3.00 3.80%) -.. 
SMR R&B Fdg Marl 404&0 ------|---.--|6.10)] Portland— Pittsfleld— Ae 
Louisville—5s 1 &O}5 4.35 14.25%] --- = OH Ss tax ex_A&O)d 4.30 |to 4.15) 7. 4s 1932-1937 tax-ex__J&J 15/9 3.00 |4-10%) __. 
434s Hospital 1951-..._M&S/0 4.35 |4.25%| --- Soe 1086 & oncom. b 4.30 |to 4.15)% ||Quincy 3}¥s '83 to '39_._A&O|------|------ 4.35 
4148 Bridge Rev "48_--M&N/0 4.35 |4.25%]| --- Bridge Dist (tazable of * heme sed SG aE 4.25 
4 i Ref 1965-.-.--.-- J&D)0 4.35 |4.25%) --- > ores Jaly 1963 2 $0 198 1930 Mas|d 4.30 |to4.15,'% ||Salem 4s Ton 1 33-54 taz-ex _|------/------ 4.25 
4%sJan 11979 1.2.2 J&I|D 4.35 |4.25%| --- _ ||Somerville 4s Dec 1 1934 A&O})------|------ 4.10 
44s Sewer 1969_.-.-- J&A}0 4.35 |4.25%/| ---|| 48 Funding 1938 laeaetinindt eD b 4.30 jto 4.15)% 4s July 1 1932-35 “eee be Te i----..<|-----< 4.25 
4s Ref July 1 1987---y&d/? 4.59 4.25%| ---|| 4 Funding 1948------ J&D|b 4.30 |to 4.15 % 4s July 1 1948-50.._~ ~~ aap. Meare 4.25 
4s Sewer 1947_.-_-._- &A)D 4.35 |4 33% ---||/Saco 4s April 1939....-- A&O}) 4:30 |to 4:15 % onan is 1035--- Jay a Seer 3.75 
4s Lou W Oo 1586222 b 4.35 |4.25%| ---||4outh Portland Sewer Dist— tax-ex)__. F&A|------|------ 3.65 
4s Sewer 1965-...-.-- F&A) 4.35 |4 25% ---]] 49 1932-1950_...-.-- M&N)b 4.50 |to 5% 44s 1934 tax-ex_____ M&N|------|------ 3.75 
4s Jan 1 1970_.-._-_-- Ts] b 4.35 4.25% ---|| Waterville 34s 1935...-M&8} 94 96 | -- To 
348 en inintan oe J&I}O 4.35 |4.25%| --- ee ts Jes ini wg ee awaet 4.50 
3s Sew & Park 1041_..J&J|) 4.35 |4.25%| —-- Wakefield 4s 1033.._~7~ angels SENSI 4.50 
McOracken Oo—5s 1933.M&8}----~--|--.--- — MARYLAND Waltham 3e 1080-48. -Pak ag Eee ee 4.35 
Owensboro—5se Sewer_...J&Din--.-- 6.10%} --- hed 4s 1932-1960_________ FP&AI------|------ 4.30 
Paducah— 14448 aug 15 1992-38 - -FRA15 6|0 4.10 [3.50%] ---||Warren Water District— 
wie w_w 1932-1970_..A&O/----.-- 100 | --- 4 36s Rd & Bdge °32-°40 J&D15)5 4.10 |3.50%| ---|| 4s 1933-1953_______ Fa&Al------|------ 4.60 
Warren Oo—4}$8 '34-"59_J&J)------|-.---- 6 |\4348 1932-1942__._..- J&D15/5 4.10 |3 .50%] --.|| Watertown—4s 1932-34__J&J|------|------ 4.00 
'4 gs 1932-1942_____---_. J&JI)b 4.10 [3.50%] ---|) Wi a Ce 
|Annapolis 4348 W W °42-A&0O/_...-_|-----. 5 4s Mar } 1933-1946__-M&S ------|------ 3.90 
LOUISIANA. Baltimore op Sa-) 1946 7 . +2 :18% ---|| Winchester 4s 1939-1943 A&Oj------|------ 3.90 
a a ° -1o “<< 
be Highway Dec 18 85-49 J&D|_---|72_2-- 8 || b5 Water t inna ARO b---- 14-208] == ee pore MEXICO 
ay Vec 10 360-49 JXM))-~-~--|------ ater 19G1....-<.-- -<--- -2U%| --- vts, " 
aie Tigh 193422222223 Ti nes ee 6 1933 85---MES)> 4:35 (41841 222 ubiaoons 16 te 0) 
8 [4 we ccc cet OW LGlenceccleocece 4s arl -"§5... . ° y* es fe no 
440 High 1935-36....J&D 15|--.-..|.....- 6 ll aste Moar 1 1056. 2. M&s\d 4.25 |4.15%| _.- op es 
. 4448 High 1937-30_.--J&D 15)------|-.---- 6 4s Aug 1 1951-.---- “FP&Alb 4.25 |4.15%| -.-||5%0 July 15 1941_____ 3&J15|------|------ ie 
44» High 1940-45__--J&D 15|------].2-2-- 6 4s Annex 1954_.----- Dlo 4.25 |4:15%| ~--||53¢0 Oct 16 1941. -- ~~ aes i tpn atta 
44s High 1946-49__-- | | es eee 6 4s Parke 1955_...---- &N|b 4.25 14.15%| _--||5 se Weten 1941__.__ he cccultawens #8 
496 High 1950-55----J&D 15}---222]-222-- 6 || Mer) 1981... g|0 4.25 |4:15%| -"-|/5e Highway To40 pornee bee — 
4348 1933-1934-_..----F&A15)------/----.-- 6 4a Aug 1 1961_._----. Alb 4.25 |4.15%)| --- 440 ighway 1943_..__F&A|------/------ acl 
4}4s 1935-1937-_------ F&A15}------|------ 6 4s School 1933-1939..-MIA&N/b____ |4.10%] ---||4 s Highway Ai, 1937 A&O Roe Fa sua 
4348 1938-1941_.-.---- &A15|------|------ 6 4s 1945-1971______.--. &S|b 4.25 |4.15%| ---||40 hway mpt St Si. ecuieewssa ow 
4348 1942-1952_—_--__ _P&AL5|---~--|------ 6 4s “A vck 1046-67 MA&N|D 4.25 |4:15%| ~27||Ann Arbor School Disaict 
Atchafalaya Levee 4s 1933-1944_..__.-_-- A&Olb 4.25 |4:15%| -_-||_ 40 Sept 1935--.-..-.. 9) ES ere aN 2G 
58 Sept eee oe oem ---|| 48 1956-1965.....--- M&S|b 4.25 |4.15%| _--||Battle Oreek 
58 Dist ref & imp ‘4 85 95 |---|} 49 1972-1975_....-..- M&S|b 4.25 |4.15%| ---||_ 4s Olty Hall 1933-36__F&A|------|------ va 
53 1933-1969..-.-.-.. 80 |. .---- ---|} 48 1933-1957... ...-.- A&Q)b 4.25 |4.15%| .--|| Battle Creek 8 
Baton Ro be a3 384 Mas Se See ---|| 848 Impt 1940_.--.-. 94 6 T..c) ‘$5 ieee... P&Al|-----.-/------ > oye 
Dist Levee 5s '54-. 90 |....-. --- 8}4e Mar 1945..-..--- O46 feccnce ---|| 4348 1934-1937....... P&A|------|------ eee 
5s Nov 1958-........ Ni 90 |-.---- ---|| Byes Refunding 1 952-3 3&3} 9114|--..-- ---|| 448 1938-1949 aR oS F&A wocwce|ooceee aie 
ict Levee— 3s Sewage *g0_A&0O} 80 = oe Olty 4s — tl. ni caodetiod werd 
5a 1951 opt 1941 = 3&3; 90 |-...-- con Cum "4 sage Ww "41- A&O b 4.50 [4.35%] -_- aot oh ¥ "1082-196i--a&s ------|------ sia 
5s 1950 opt 1940...... J&J}------|------ oe Water. 1938-1987-.-A&O 168 “Livcec< ---|| 066 1 6. tne 2 MT 3&J3|------|------ het 
5s 1952 ope 1942...... J&J\----..|------ ---|| 4348 1936-1986_. ...-- Oh lentes: .--||Dearborn 5 1936_.......___|------|------ en 
5s Oct 15 1962 op "52.-A&O}--..._- ------| ---||Montgomery Detroit— 
5a Oct 15 1963-..-.-. A&015)------|-.---- ---|| 438 1939-1968___.._- ES SSUES ---|| 068 Pub Serv 1933-51_.J&J|------|------ ee 
5@ 1957-1967..-..-.- A&O15/------)..-.-- -. ||Washington Sub San Dist— 05 44s Nov 1 1945_._._M&N|---.--|------ wen 
Se 1959-1969......- P&A15)---..--|------ ° 4348 Sewer g 1973-.-.--- J&I\b 5.75 5.00%! ---|| 05348 Pub Util * ms 5 eeteadiogreteeed tg 
Se 1972.........---------/------|------ ---|| 58 1969.. b 5.75 |5.00%| ---|| 548 Sewer 1933-1951__J&J|------|------ tie 
Lafourche Basin Le 5s pt $- itl. ap neaknma ot ee 
Be Jan 196 ons igtd-—-Je3 1 eo pore MASSACHUSETTS Shige Pub Lit isas- Jato sre: eae, a 
an nen Sieert YUE jee = --- 8 FuD LID 1948_J@/156) ---<---|-<-<-< one 
5e 1956-1970.--.-.-.- A&O} 85 OS F sa- Ge ate: dae = 4348 Jan 1 1933-1942 ..J&J|------|------ pay 
Lake ao -6xemps).. Var) ......|/-----+ 
5s Dec 1952 opt 1942..J&D;) 85 |--.---- = ts Water registd 1932-'58- Jes , ianincalicheediadaal 4.10 
3}4s fies —_ 1 1935-..-J&J|_-----|-.. ---/4.10 
. - 956 tax-exem)_.J&J|......|-.-.-- 3.65 
a7 reg ee sax-crem) . 147 28 sie pee BE Be 3.65 
peanaees Bs). cccccloacosalS-8U 
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Yield Basis Yield Basis Yield Basis 
or To or ‘0 or To 
Bonds Bid. Ask. |Net. Bonds. Bid. Ask. | Net Bonds Bid. Ask. |Net. 
pt 1 
Detroit (concluded) — 434s Flood 1932-53. ___- A&O|b 6.75 \to 6.50 % 
4458 Jap | 1943-1957-_J&J|------ ----| -- tide July i 1982-1986....J&4 b 6.75 ,to 6.50 % NEW HAMPSHIRE 
o 4s 1982-1933.....M&N|------|------ ---|/4¢3¢8 July 1 1936-....-..- &J\b 6.75 |to 6.50 % |\48 July 1932-1948..-_-. jad ------|------ --- 
04%s 1934-1935__--- M&N|------|------ ---||3 48 State 10340 opt ipia- Jaa b 6.75 |to 6.50\% |/4e June 1039-1038 8. ...-.'& Dj------|------ --- 
0 4348 1936-1937.--.-- &N|------|------ ---||Greenville 5s fund °43-"50 b 6.75 |\to 6.50,;% — |)4s mp ey | 4 p08 --- COE Ae ie 
0 4%s 1938-1951_.-.-- M&N|------|------ ---||Biloxi 534s 1933- 1018. Ax Ol 12% vas ---||4348 May 14 1932-1933.--. __|------|------ --- 
4i48 1942-1952 a ae J&D}------|------ ---|| Harrison Co 54s 1940-50 F&A\D 10%) 8%) --- e Highway 1934-43-.J&DJ|------|------ --- 
4348 Jan 1 1957_.--..-J&J|------|------ ---||lackson 548 ay 1 1988_J&J|) 6.75 |to 6.25 % oncord 434s 1942_..__- J&D}------|------ --- 
SMBEEED bn ccuace M&N15|------|------ ---|| 5s 1933-1954_.--___ A&O}d 6.75 |to 6.25) % 4340 °38, "40, "42, °44-M&N|------/------ --- 
4348 1933-1934-..-- M&N15|------|------ ---|| 6a June 1 1932....-_.. J&D|b 6.75 |to 6.25 % Keene 44s 1932-1942_.-M&N a nwliehs amet aap 
4s 1935-1960_---_- M&N15|------|------ ---|| 4% 19 iss nccecks . b 6.25 |to 6.25 % be 
4s School 1944_----- ME&Bl----2-|eccnee aol] 4368 1082-1053. ..... N\b 6.75 |to 6.25) % 4s 1932-1034 2 22----------|------|------ --- 
048 School 1946...... M&N}------|------ ---|| Jones Co Se 1932-1049_.-M&N|> 6.50/6.25%| ---|| 4@ 1936-1940. -222___2-_--|------|------ one 
048 May 15 1956...M&N 15)------|------ ---||Meridian 5s Dec 1 1939__J&D\b 6.50,6.25%| ---|| 48 1941-1945.._........--.|------|------ --- 
04s May 11961-_-.-.-- M&N|------|------ ---|| 4348 Schoo! House 1941 J&J|b 6.50/6.25%| ---|| Pembroke 48 "32-°34_... F&Aj------|------ --- 
oF lint 4348 °32-'54._.M&S15|------]------ ---|| Mii seippl Levee District— Swatford 5s May 1933-1954_.|------|------ --- 
4%s 1933-1937------- J&D|------]------ woof] 68 May 2 :1944..6 50.2 M&N|> 6.50} 6%] --- 
(M ar 1 & Ape 1) '33-'50|------/------ aoe 6s July 1 Be su wnat J&I\> 6.50) 6%) --- NEW JERSEY 
Flint Union Schoo] Dist— 448 Sept 1934_______ M&S8\b 6.50 6%| ~--||3340 Inst Constr 1942-'49-J&J|> 4.20 |to 4.10)% 
Be 1933-1954.-------- M&s| 87 89 | ~..||V ckeburg 5° St 1032..._F&A\> 6.50} 6%) ---||334s Inst Constr 1950-'66_J&J|o 4.20 |to 4.10 
4340 Mar 1 1935-1989_-- .--|------|------ 6 Ss Pub Imp 1939-48..-F&A|> 6.50| 6%| ---||4%s toad & bdge 1933.-J&J|) 4.20 |to 4.10 
Grand Rapids 5s 1933-34-A&O wecceeleccace ---|| Yasoo-Miss Delta Levee Dist—|) 6.50 6%| ---||4}48 Road & bdge 1938..J&J|) 4.20 to 4.10 
4s Flood Protec "33.M&S8|------|-....-. oosll Bad 1032-1964 Tae tied: M&N\b 6.50 6% ooo PEIES DOD a ormwenas J}> 4.25 jto 4.10 
4 “ Oct 1 1934-1938. -A&O RE, Sa ---|| 4a July 1949_.__.-__ J&I\b 6.50} 6%] ---||44s Highway °54 opt '39_ “Jas b 4.20 |to 4.10}% 
4348 1932-1953----.-- PRA o <n awalecoona em a 1052, Sptional 1923--3as\b 6.50| 6%] ---||4i¥e J9 ope TEER. «paon J&I|O 4.25 |to 4.10 
SR ER GES a 4s 4 Seas J J b 4.20 jto 4.10)% 
4%es 1933-1935------ F&A|------|------ owe Asbury “Park y) 
4a 6-1942_.---- RRR BSS aioe 4%s 1935-1939... __- M&N|D 9% |to 8% 
46 1982-1053.......-..--.|------]------ ~-2||6s March 1932-1028... __|_-----|----- |4.10]] 430 1 — M&NID 9% |to8% 
4s 1943-1960.-.---.- F&A\------|------ ---||4%s 948-1950_..-M&S|------|------ 4.1 s 1936-1946_.-... Ma&as|d 9% \to8% 
3%{0 1932-1933 ------- ans oe ahicwe nase ---||46 1 SON oc abucves OS SAE ee 4.05)| 4 951-1960.....- M&8)0 9% |to8% 
3%s 1934-1937 ------- EE canoe dkegnass: ---||4348 1938 & 1939_-_____ ro. ogee aa 4.10]| 442 1932-1970___.__- &N|O 97% to 8% 
3%s 1938-1941__----- Piaanasuvanpen ---|]48 1943- OS Rie ite seg 7 eee eee 4.15|| Atlan City 4348 1932-38. .J&Jjb 8% |to7 
33s 1942-1961-.....- KA) .0-2--|..-00. ---||48 Road 1933-34 GP Win cle on no)-.on5- 4.00]] 4348 1938-1958__..___. J&I|O 8% |to7 
Grand Rapids Schoo! District— $0 1049-1047.........-... BI ccctn ener deni apr 4.10]} 434s Paving 1938_.____ J&I\O 8%, to7 
oe Seg 7 RC RS ---||4s Road 1 044-1048 eal Sle nag en kememwein 4.10}| 4360 Jap 1 1945... ._-. J&I\0 8% |to7 
Highland Park— 4s Nov 1 1948-1952...._M&N/-_-.----/------ 4.15]| 4%s June 1 1932-66.J&D|> 8% |to7 
04 8 Sept 15 1984... M&Sj......|....-- RAMEE SEEEUED coniendncdhacc!-ccccelocncce 4.10!) 4.408 1933-1954..._.- M&sib 8% |to7 
Eee RAEN RE 777) ° Aig Road 1938-43_~~~~~77J0_.--|..22214,15| 5s 1933-1934_--......F&AlO 8% |to 1% 
Sakuma myo 8 1932-47-A&016}---.--|...... ---||Tackson Co 4s 1933-'51---J&J]0 4.20 |to 4.35) % 53 1935-1939. .-._ 2. F&A\b 8% |to7 
4348 Gen Impt '32-'64_M&N|------|------ ==2|| 44s 1934 1950-----... J&I|b 4.20 2 4.351% |] Se 1940-1947-..------ F&ald 8% to7% 
Jackson Un 8 48 1936-50.-.....- J&I15|b 4.20 ‘to 4.351% |] 5u 1948-1968-_-.----- F&Ald 8% |to7% 
4}48 1932-1936_..--- M&N| 96 |------ eee BR ics te acGD).... - .--- 4 35 | Atlan Oo. 4348 1933-35..A&0)/0 8% \to7 
48 1937-1945------. M&N| 93 |------ ---]| 414s Road 1937-52-----_-- b 4.25 to 4.351% 44s Bridge 1936-57__A&O|> 8% to7 
Lan ng 068 1932. -- J&I15)|------|------ ---|| 414s Court mouse 1937-62 -|0 4.25 to 4.35) % 4.108 1 _. , b 8% \to7% 
05s Janu 3 1933 _...--J&J3|------|------ ---||Jopiin Sch Dist 4 Nt ES PRES 4.60 |Audub 8 D 68 '32-"40__.A& 9% to 8% 
04%8 Jan ¥ 1933-'36--J&I3|------|------ -~-||Kansas City 4 }4s 1 33. Mes aerwo mins ball 4.00 |Bayonne 58 1933-1949...J&J|0 7% to 8.50 
4346 1937-1946... ---J&DI- 2222] LL asl SEE, cron cenaics SE. crkeceas 4:20| 438 Jan 1 1933.....-. b 7% to 6.50 
Muskegon 4448 1933-44. J&J}_.-.--|..-... booth Ge MEE Ad as pacccecc Sh. + anaehsnendiel 4.20] 438 1932-1953______- F&Al> 7% |to 6.50 
s May 1 1934_--....M&N]-....-./-.--.. iol Mee G wcaseee eas a eee 4.25|| 40 Furding 1945_._..____)? 1% to 6.50|% 
4s 1932-1933... aide! aeetotats ==:|] 5s sewer. 1935-2227227- Rb aden 4.25|| 4%4s8 School 1932-....F&A|> 7% |to 6.50/% 
aii... oon... 3. od oo ee oc eae 4:30| 40 School 1933-____- F&AID 7% to 6-60, % 
4s 1939-1961-_-..---- i CRS (Rae ---|| 5s water 2936 a his a aie | REE Rech 4.30] 4348 School 1934-66_..F&A|> 7% |to 6.50 % 
Muskegon 8 D Be 1968... SUI eccncciocese cost S560 Seicunbeaegivn = SRS poe ---}4.30,| Belleville 58 1934 & "44._M&N/) 7.50 |to 6.50 2 
Pontiac—4 "33-47 ---M&S|-_.-.--}------ ---|]| 5s bridge & road ------ SR Ba 4.30 Belleville 8 D 5e “32-" “aMan b 7.50 |to 6.50|% 
4s 1941-1] 57 weonn--- ~~ - leone e=|------ ---|]| 434s Various 1932-72. -___.. b 4.00 \to 4.45) % ||B-rgen Co 8 “32-'34__J&D|> 6.25 |to 5.75)% 
4%e 1946-1951_.....- . | aaa (ane ---|| 459s Jan & July 1942---Jas/_---_- Neos: 4.30 eae Dec ‘ O25-1942 J&DIb 6.25 |to 5.75|/% 
6%s Sewer 1932-1942 F&A/....--|..---- was 4%gs 1932-1954- ...----J&J|b 4.00 to 4.35|% 5s beat 4 1932-60- J&DIb b 6.25 |to 5.75|% 
6s Wat Impt 1932-35--J&D RE RIE. SEER Ss ---|| 4348 1932-1943_------- J&JI\b 4.00 |to 4.35] % 68 Dec 1944. _______. & DI) 6.25 |to 5.75 % 
6s Wat Impt 1936-50 ig i) es ---]| 4%s8 1933-1955_-----.- A&O|b 4.05 |to 4.35 Ge 58 Dec i? 1932-1066. JED 51d 6 25 jto 5.75)% 
Saginaw, 4s sew $2-33.J&J3|_.-.--|-.---. ---]] 41s 1932-1947__.---- J&D\b 4.00 |to 4.35) % 4s 1933-1939... _._. ARO b 6 25 |to 5.75/% 
4s Sewer 082 1 OAD. ¥aa SEAS SERGE aad ¥s Airport 1932-'54--A&O bd 4.00 |to 4.35! % 44s Aug 1932-1938___F&Al) 6 25 |to 5.751% 
4s Sewer 1932 -...-- BUR © a aurlncn cern se 4s Airport 1936-1951- ._--- b 4.15 |to 4.35) % 4s Court Hse °83-'28__A&0]|) 6.25 ,to 5.75)% 
4348 Sewer 1933-1951 - - Jab eee aa ion’ 4s Auditorium 1932-1970_--|b 4.00 to 4.45|% || Bloomfleld— | 
4%sWat ae 3 & "eS ei Rea pete: 4s Various 1932-1970-_M&N)b 4.00 \to 4.45) % 4448 Dec 15 1932-64. J&D}b 6.50 |to 6.25 
bai ne Ooun Kansas City S D 46 1932--J&Jj___---|_----- 4.00'| 4348 1932.......... J&D15)9 6.50 |to 6.25/% 
s Hides bage *82-"89M&Nj_...../-.---- amet MR LOEISIOD enna sn ecnel RE OS 4.35 | 44s 1933 to 1969..J&D 151) 6.50 |to 6.25)% 
; 8 1942-1949...-..- Bi necoclocsces ---|| 48 1940-1950-.--._-- oni..--- 4.35 | Bridgeton (Cit: oy 
4%s 1932-1941 gaameue Bocsqeclaccone ---|| 434s 1933-1950-------- J&I|b 4.20 |to4.35)% || 4e 1932-19: Sees J&D|O 7% |to 6.50/% 
Wyandotte 4342 1924...J&D/_..___|----.. — 4 8 | hbeed statebeaiaba 124 nea ctiobeovawsy 4.00 4s ieee t _ Senne 120) 1% = r 
“| - (eae * | a eee 4.25 Mes 1936-1942...._.- J& 5) 
MINNESOTA PS eae tae aaa sig tee 4:35|| 43s 1943-1949... J&D|d 7% |to 6.50|% 
4348 July 15 1943-_----- J&I15)b-__-- Rei onl MOR eS oc sosecnncl RRR wees: 4.35|| 4s 1950-1954.-..._. J&D\> 7% \to 6.50/% 
@348 Dec 1 1989-——--- J&DIb_ ~~~. 4.25%) ---|| 3340 1041-1951-_--.--.----|_--- “|-7777714/25|]_ 46 1955-1958..----- JaD\o 7% |to 6.50% 
468 1932-1947_-_J&J\b____- 4.50%] ---||3¢ Joseph $48 '32-°45...M&S/b 4.00 |t0 4.50|% ||Begota (Bore) 5e °32-83_J&D|> 8% |to7 
4348 1932-1942__.__. M&N/jb----- 4.50%} ---||St Joseph 434s ref 1951_--.--|---_--|_____- 4.60 ‘tis 1932-1946__....- &D|> 8% to 7% 
4s our S seams 1936-440 ae 4.507%| ---||%¢ Joseph 8 D 4368 1935 ----|------|------ 4.30||Bound Brook 4s 32-"42 J&D}5 8% |\to 7% 
49 i1932-1946----.--.-- | TEE on cll Oe UIE i ncaa. ~--~~[.--—6 ~ 4.35||Brigantine 5s Sew °33__J&J|_---- -|----- 7“ 
Duluth Ind Sahoo! Dia” %t Louis 4345 I i ce Re minccine 4.15||Camden 5348 1932-61... F&A|> 6.50 |to 6.00/% 
bie 1936, 1938. 1940-A&O}____-- 4.50%) ---|| 4\4a Public Bldg & Im 4348 School 1943_.__- A&O}} 6.50 |to 6.00/% 
4348 Feb 1 ‘40 op '80.-F&A|__---- 4.50%] --- 1932-1943.....--... J&I\b 4.00 |to 4.15)% 4348 Water °32 to 60_.MA&N|) 6.50 |to 6.001% 
aoe ae ME anccc 4.50%) --- bt + 1gek ioke i ieinsnees Fea ih one ates Aad 4.15 oat ha 5 yt? ~saaae = es . 8.50 to 6.0 % 
_ “3s 1940-1953__.._._P&A/______]_____-_ 4.15 en Oo 4s 1 ..-F& 6.50 jto 6. 
6s Bridge 1932-40....M&N/b___-- 4.50%] --- £80 Toss W 1932-1945..A&O)) 4.00 |to 4.15)% 4%s 1935-19 — ms , b 6.50 |to 6.00 e 
48 Bridge 1932-40__M&N/b___-- 4.50%! ---|| 4348 1933-1948. ---__ M&NI|b 4.00 |to 4.20)% 4348 1932-1064__.___- F&A\b 6.50 |to 6.001% 
434s Sanitorium °32-"42_J&d|b----- 4.50%| ---|| 4s 1941-1948_-_.__ M&N\b 4.15 |to 4.20] % 4 Me 1932-1934__.-___ J&I|b 6.50 |to 6.001% 
4%e Hospita) '32-’41_M&Nj-_-__--|__-.-- coll Stil nike! M&N]|______]_____- 4.10]| 43428 1935 & 1936_____- J&I|b 6.50 |to 6.00)% 
Minneapolis, 58 1933-....-4&D b 4.50 | 4.30%] ---|| 48 1937-1940_.-.....- M&N!) 4.10 |to 4.15)% 4349 1937-1970_______- J&I|b 6.50 |to 6.00/% 
3985, "36, “40 45 so lg 30% 4s 1941-1945-—--2222- M&N|) 4-15 [to 4:20/% || 48 1944-__------ 22“ Fadl 6.50 |to 6.00 % 

* 5 Q| on- 046-1951...._.... 4. to 4.15/49 a ay—5s ‘te ape y, 7 
3a8tim nite) 5 ‘BT: 6, 288 b 4.50 | 4.307%] --- ie 43481934-49_M&N|______|_____ 14°78 3¢8 School 1933-1951_M&S/b 8& to ie 
4%{e8 1932-1936 - b 4.50 | 4.30%) --- rpg, Oity— 448 1933-1952______- M&S/b8% |to 7% 
4%s Apr 1933 & 1934- “A&O b 4.50 | 4.30%] -- 1932-1 = M&N|D 4.00 |to 4.50/% | Cape May Co 5s 1933_..M&S 58% |to 7% 

4%s Apr 1935------_- &O|b 4.50 |4:30%| ~--|] 4340 1942-1940... en... does 4-50|| 58 1934-1935-.------- M&S 0S% lto 7% 
4%%s Apr 1936 & id37-Aeo. b 4.50 | 4.30%] .-- 58 1936-1940_-_---._. M&S, 8% |to 7% 
488 Apr 1938-1939---A&O b 4.50 4:30% Gon MONTANA East Orange 4 }48 '32-'45_ Vaald 5.50 |to 5.75) % 
4%s Apr 1940-1952.--A&0O\b 4.50 4.30%| —-- S358 s Educational 1941_.-J&J| 99 | 100%! -.-|| 43481932-_--_...-__- J&D|b 5.50 |to 5.75) % 
4ia8 ivd3-1v87 ...-AdcO\d 4.50 | 4.30%) ---)| 4348 Educational 1944_--J&J| 96 3 ae 4igs 1933-1969_-_____ J&D)b 5.50 |to 5.75)% 
4348 Schoo! 1932-1941-..--| 4:50 |4:30%| -_~|| Billings 5s 1934 op 1920--3&J| 91 | 98 | "~"|l 68 Sewer 1933-1960 ~=-J | 9-50 |to 5.75 % 
4348 1933-1934-.---.. A&O\|b 4:10 |4.30%| =--||Butte 5e 1933-1946_--_- J&3| 95 -F 2. ~~ A&Old 5:50 |to 5.751% 
aE seer et faa Ol 283 |t38E | =-|lotantnts ww isas-iwes | BS | 98 | Ite teaee ABE ioas-- RR Oe Reka 
oun . “ -<-- anieis Vo eocce — 
42 Improvement 1942- eRe stp 430% oon bas svg - 80..3aJ\0 “ ay ae ig pree SOr--- ae 4 8:50 ae rg 
Ds fea la as a a . .30%| -.- 8 Sewer "35 to ‘39_-J& 5.25 |to5% | --- | eae . : 
338 1932-1941_.___- b 4.50 438% iakal aids Wat & Sew '33-"50_J&J) 87 90° |5.50 Rite Der 100 10sb ae 3 6:50 to 8:76 a 
poste Water Wie 1982 J&J/D 4.50 | 4.30%) --- Kal i be 1 Creer 99 | 96 |---|] | 68 1934-1972-—— = BE ecocual-caceulint? 
oO -F&A\b._._- . | oe ncoln Co 5s oO cal ‘ 97 eoal — % 
piss Deo : {35 1950_ 380 b----- 4.50%) ---|| *hillips OoSeDec ‘85 op'833&)/ 93 | 96 | 22: Kenex Oo 4340 Rosa” 35--FeAalo B78 \to Be” 
wecee . o-- 6s Apr 1 1932......._A&O}_-.._-|___.-_/5.25 
4348 Rd& Badge '33-'37 M&N}b--__-- 4.70%| --- 4 932-1933....- M&S15)0 5.75 |to 5.25|% 
4348 Rd&Bdge °32-'43 J&D|b___ ~~ 4:70%| === NEBRASKA 4148 1934-1935..---M&S15|0 5.75 |to 5.25|% 
t Paul—6se Sc July 1 61-Ja3)0 nee 4.75%| -..||BeatriceRef 5s’ RS Eee 4.60)| 4 936-1949_..--M&S15\b 5.75 |to 5.25 
4348 W W 1932-42...A&O}|d____- 4.70% =27|| Beatrice S D 5s 1932-54..F&A|-..-__|_____- 4.60|| 43¢8 1950-1960... 16|b 5.75 Ito B%|” 
Ss School July 1 1941__J&J/b____- 4.75%| ... Oba Hl unty— 4348 Road 1932-1936_.F&A\b 5.75 |to 4.751% 
5s yp XE 1933-62- . aeons $382 one C2, wa 4943 biden SE ~* <saleasicntl 4.25]| 4s ital 1946_____F&A/b 5.75 |to 4.75|% 
$385 ever Say i *43_- a3 Raewed 460%) 727 3°40, opt 1930 4.40|| tenon Falls (Boros 35° FRA)? 6:15 lto 7“ 
4ige Water Aug. 1 “49-¥&Al0-°---|4-50% --- elder iaes Cn... 4:70]| 1932-1960. ne oY 7), 6.50 Ito 6% 
430 1938-1937... &I|b---.-| 4.50%| ~~~ 4340 Beh “44. opt 1929.J&D|_-.__|___ 4.60|| Gloucester Citys ee sassseDIo 9% Ko 88 
4% 1938-1959-------- J&J\b_-_-- 4:30) 222lltames istrict — 5348 Water 1937-1955 b 9% ito 8% 
4s 1933 ------------- O}b.-.-- 4.50%] ... aie 1 1932-1063 M&N}._.___|______ s20eumeun oe een Zo 0 
4s 1934-1935....-.---- A&O/b___-- 4.50%] ---||M k Fund 5a "34-43_F&A)....__|______ 4.80 24s Bldg&Ra’32-"453J&D20\b 8% |to 7% 
@ ier ier weencecee Seo —— 4-68 --- ei 440 Fel 104 19450ptM&s).-..__|______ 4.50 Hackensack—4 8 1942. F&Alb 7% |to 6% 
Bouth Bt Paul 6i%e rel "S5_JAI|0.- =. 5%| ~-- oat 1940-50-— = =n--- 34|......|....-- 4.70|| 6019331984. FeAld 1% te oe 
r) Dinah cccseléeovecs 4.2 en—4 940 
MISSISSIPPI at whe Deo 15 ° EE pene 4°30 a4" 033-1964_.-3a3| 4a ~ 9% 
5 - Impt 1943-1946...-M&5S/b 6.50 |to 6.25) % i s May 1 1956...-- ER ecen dein teiea 4.20||Hudson Co—4}4s 1948. b 6.50 |to 6% 
5 1] 1933-1934....A&O}d 6.50 |to6.25)% || 5a 1948..............J&D)__-__ _|_-_ 4.2 445 Ma 1 ibse “MAN|b 6% |to 5.50 
4 : 4 DEED. cdavceseianen b 6.50 |to 6.25 Omaha SD 4240 Mayl'55M&N Da candela neal 4.2 4i6s 1932 _____ + ae 15|b 6% |to 5.50 2 
4340 1932-1934_-........ J&I|b 6.50 |to 6.25) % uff— 4348 1933-1978.--.-M&N15|b 6% |to 5.50\% 
4350 Impt 1953......__- J&J|b 6.50 |to6.25)% || 430 Het "42, ope "32-M&N|__...|______ 5.25|| 49@ Park 1954 & 50._M&N|b 8% to 5.501% 
ff Schoo 4s gold 19356_F&A\b : 
vork Behoe > 1042. Bee 1SS8--AB0|------|------ 5.50] $348 jaly 15 u'd4--J4I 150 6% to B80 vf 
ie 1986-56. sail... | eave og oe Se eae. > 6% |to 5.50) % 


























o Basis. f Flat orice. n Nominal. d@ New paid by N., Y. City. 
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STATE AND MUNICIPAL BONDS 97 
Yield Basis Yield Basis Yield Basis 
or To or To or ‘0 
Bonds. Bid.” Ask. |Net. Bonds Bid. Ask. |Net Bonds. Bid. Ask. [vet. 
Hunterdon County— 43ou Orange—4s "32 to "44 J&I\b 6% to5.50\% || amsterdam 58 Wat 1932-87 - 5 b 4% to 4.50 % 
4348 1933-193 a paroe aw Ja&J\b 6.50 jto 6% 6s 1933-1962-..------ M&S/d 6% |to 5-58 Ze \aburp—4%s 1932-1984 J&J|> 4% to 4.25|%, 
44s road & bide "35-46 J&J|b 6.50 |to 6% 434 1932-1969--.---- J&DIO 6% |to 5.50) singhamton—4s '33-'36_F&Alb 4% to 4.50 % 
Irvington 5s School '63..J&D|d 6.50 to 6% 4\48 1932-1967. ------ S&DIb 6% |to 5.50)% || 4340 1932-1971__-__ 1b 45 |to 4.6014 
43s 1932-1933....... &D/d 6.50 |to 6% 4%s 1932-1968------- J&DIb 6% to 5.50|% 8s Bridge 1935. WE osavdtatansa 4.40 
4 ‘ 1034-1060....... J&DI\b 6.50 |to 6% Summit 4}<s Sch 1941... F&A/d 6.50 |to 5.50 % Brighton (T) 5s 1932-1942M&N|_...../-.---- 7 
4 940-1959. ______ &DI|}b 6.50 |to 6% 46:1096.5 ks ee &N)b 6.50 |to 5.50 % Se 1002-1008. i. 5 ', RE RRGG Ss 7 
Seruay. Olity & Ks 1942-53 A&O)|b 6.50 |to 6% b Imp & Sch’32-’38-J&D/> 6.50 |to 5.50 % Srookl tere | all TE ine cinlemunne 6 
yr Aug 1 1935.........F&A\------ 10034|5.75'| 4%8 imp & Sch *39-"60_J&D/b 6.50 |to 5.50 % ee gold 1936. ._._.. Wk Jp a: 6 
Sise Dec | 1932-1933__J&D/b 6 25 |to 5.50) % sussex Oo 4 43483 37-"44.--M&8)b 6.50 |to 5.50 a 3roome Co $e 1933.-.-M&8}__.---|..---- 4.75 
531 agen A &O|b 6.25 |to 5.501% || 4a Impt 1932-1955..-MA&N|D 6.50 |to 5.50 Buffalo 5448 1944_.._- AiR pas 4:40 
ase School 1932- 58..-J&D b 6.25 |to 5.501% || reanecu i Two) 5448 32 38-10 9.00 |to 7.501% 5e 1932-1934..-...._- M&N]b 3.50 |to 4% 
448 School 1945_._.__ &J\b 6.25 |to 5.50/% |] Tenafly 4% 1933------- Ajb Ih to 6.25|% 1935-1950_..-----. M&N|b 4.25 |to 4.35)% 
4 s Water 1961______ Be 5\0 6.25 to 5.50|% 4%e 1934- 1963 coaeuee Alb 7% |to 6.251% 4sJune 15 1964.._J&D16)_-----|------ 4.30 
s 1932-1966_....__ & Db 6.25 |to 5.50/% = || trenton 5 %y« 1932-1951. 4 &O/b 5.25 jto 5.00) % 4}Ke 1932-1968_.___-- J&D\b 2.50 |to 4.30) % 
4s Refunding 1949_.._ F&A) 6.25 |to 5.50/% 5s School 1934 pr &0/b 5.25 |to & 00) % 4348 1932-1938_.-.-_.. J&I|b 2.50 |to 4.30)% 
Keansburg 5 }s-_.-_.-_.-__-_ b 9% |to 8% 5s School 1935-------- \5 5.25 jto 5.00) % 4s 1938-1967_____-- A&O}]b 4.20 jto 4.30/% 
Kearny 4s 036. “PRA|b 7% |to 6% 5s School 1936-1937 ---A&O > 5.25 |to 5.00] % 4s 1933-1948.___..---A&O]b 3% |to 4.20/97, 
4348 Water 1932-1962 M&N|b 7% |to 6% 5s School 1938-1939-.-A&0O!) 5.25 |to 5.00) % 4s June 15 1960.__--- J&D|b 4.20 |to 4.301% 
44 Water 1932-'34-J&D15|0 7% |to 6% 5s School 1 1940-1955---A&O)b 5.25 |to 5.00)% 4s 1932-1958__.....-.. J&Ilb 3% |to 4.201% 
44s Water 1935-'70_J&D15|0 7% |to 6% 4a YT eee &O|b 5.25 (to 5.00) % 3ke Water 1939-85. -B6N. .. .. <1o.--2% 4.20 
4%s Sch Impt "32-52_3&D\|b 7% |to 6% 4s 1933-1039 Cee GE F& Alb 5.25 |to 5.00|% 3 4s 1935-1964______- M&N |b 2.50 |to 4.20) % «4 
5s 1933-1949... J&D|>b 7% |to 6% 4\%s 0-1966.....-- F&A} 5.25 |to 5.00}% += || Oohoes 6s Ref Wat '32-°45 J&J}_____. RSS. 6.50 
544s 1950-1970....... JeD|b 7% |to 6% 4% 1933-1934.....-- F&A|d 5.25 |to5 001% |] §%— 1932-1939-_---- Sm aR Ad 6.50 
Lodi—Ss 1933-1947_._.__ J&uJ\b 8% |to Le 4%s 1935-1960..----- F& Alb 5.25 jto 5.00) % 54s 1 (Lr Bee | 1: ES ee 6.50 
Long Branch 5s 1948... .M&N|> 9% |to 8% 4s Olty Hall 1930..--- J&D|d 5.25 |to 5.00/% || 5% 1950-1960...... gpa see 6.50 
4s June 1 1935 C1 b 9% to 8% Onion City 4 443 ‘32-°64.__JxD|b 7% |to6.25)% ||Columbia Co 4 4s °33-°35 A&O} ._____]_----- 5.25 
Lyndharst 5¢ 1932-1957 .J&Jjb 9% |to 8% Tnton @ 192 S/d 6.50 |to 5.50) % os 8 1996-196 ? Cs decal dB Ah ARE 5.25 
Maplewood (Township) 6s Sept 15 *1937_.-M& &S 15)-.----]------|5.50 as ge 183 a... ee to 4.75|% 
4s 1932-33_....___. J&D15)|9 6.50 |to 5.50) % 6s March 15 1938-M&S 15}------|------ 5.50 Soreia vag 2-"51_J&J 4 4% |to4 75 % 
a... D15|0 6.50 |to 5.50,% |] 4s401942--.--. ----- M&ss|0 6.50 |t0 5.50|% || Delaware Co 4.20s'32-"52 A&C|D 4% |to 4.751% 
4s 1936-67 -......_- D15|0 6.50 |to 5.50/ % 434s Oct 15 1932-"52_____- a 6.50 |to 5.50}% }| Dutchess Co 48 °33-'34_..M&S|b 4% {to 4.50)/% 
ay Corsets 1938_...J&J|b 6% |to 5.50 % 4i¢a Ro de Bane 33-4 F&A\b 6.50 |to 5.50 4s 1935-1937--------- US) Reh Sores 4.65 
Ec citinceuds J&D/O 6% |t0 5.50% 4i¢e Park 1932-'35.-J&D15/} 6.50 |to 5.50 e 48 1938-1946..------- Mat SUMAN a in 4.75 
Bie April 7” RAR: A&O|D 6% |to 5.50 % 434s Park 1936-°37-.J&D15/0 6.50 |to 5.50|% PEE Ss eit cinta Rb cmcllcannenl 4.50 
ig July 1 1937 a J&JIO 6% |to 5.501% 4s Oct 1 1942____-.--- A&O/b 6.50 |to 5.50/% || Cast Chester 44s '33-°34 Fes SEES SBOE 5 
3s F&al>d 6% to 5.50|% 49 Park 1932----..-- N b 6.50 |to 5.50|% 42 1935-1958-..--..F&4]} _____ accent AND 
nlddiesex Go 33-°84.3&J|0 6.50 |to 6% de Park 1933-1037 _..-MA&N|0 6.50 |to 5.501% || cimira—4s 1935-......- b 3.50 |to 4.50 % 
: fund 303 *1932- 1 We b 6.50 |to 6% Onion Township Sch Dist— 4s Water 1932- rae b 4% |to 4.40,% 
a 1083 3 44. F&AI\b 6.50 \to 6% 43468 1932-1968...---_ J&S\b 8% |to7% 438 Apr 1 1933-1985... --- 2.50 |to 3% 
Valicburg—-See Newark. erie 8 1932-1933_. JED b 3150 |to 4% 
wgise Mar. 15 °33-"50 gh aoa to 6% Ventnor Olty— 4a 1934-1935_-.---- | pias, Eat 4.15 
44° Rd&Bdg "32-51 F&A15\0 6.50 |to 6% s Mun Slag "33-68. AXxO.b 9% |to 8% 448 1936-1938_._._-- GEE iicinnnokusthuch 4.25 
Montclair 4348 Sch 1941-A&O|> 6% )to 5.50, % ving and Boro)— | 4348 1939-1959_----7- Peter oop: 425 
4s H Bldg '44_3J&D|0 6% |to 5 50 % aa 30 9% \to 8%) 40 1946-1953_-_.__-.- , SRaapaR samira 4.20 
3a ope J&Ilb 6% \to 5.50 % 4 : hats Sabian M&S.b 9% |to 8%! x Oo 4s 1933-1956... M&S b 4.25 |to 4.751% 
Morris "35 opt 05_J&aI\b 6% |to 5.50 Zo Ww G 5s June 16°32-603&0\> 6.75 |to 5.75 % || Franklin Co 434s ‘33-"40- b 5.50 |to 5.251% 
4346 1942 opt 1922. __J&Jjb 6% |to 5.50, 4s 1933-1966... --- A&O/b 6.75 |to 5.75 % || Freeport 4.20 Ser'32-45M&N b 5.50 |to 5.25 
3%s 1933-1934...._J&D 15/0 6% to 5.50 % West New York 5e i 1926. _Ma&sib 7% |to 6.50 % 4.20 sewer 1946-1960_M&N b 5.50 |to 5.25 
3%s 1935-1938_.._.J&D 15|b 6% |to 5.50 % ||West Orange (T) 6s M&S } 6.50 |to 6%) 440 1932-1951_..__- MA&N b 5.50 |to 5.251% 
3%s 1939-1949____J&D 15)> 6% to 5.50\% || Woodbridge 68 1933.--A&O 5b 8% |to 7% 4.40s 1932-1950-___-- M&N b 5.50 |to 5.251% 
orristown 4\<s "32°42. J&D\b 6% |to 5.50) % varden City 4s 1932-52_J&J b 5.50 |to 5.251%, 
4s 1933-1936_.....-.- M&N|b 6% |to 5.50 % reenburgh (T)— 
1937-1940_......_- M&N|O v% jto 5.50% NEY MEXICO 4s 1934-1951___.-.---. &Jb 6% \to 5.501%, 
40 1941-1969_________ M&N/|b 6% \to 5.50% |i3e Highway 1¥35-1940...J&J| 95 | 100 | --- rari hous Beh Dist we 9} 
Newark-—4i¢a 1944_____ P&A\D 6% |t0 5.50 % 1/5448 Highway 1935-1940-J&J| 95 |--..-- dni 965_..---J&D\b 6% |to 5.501% 
66 1933-1935 -...-...- M&S|}-.----|------ 6 _l|43Ze Ref 1953 opt 1933.-3&J| 95 97 | ---||Groton 68 Wat "33-"50._M& \D 6. 50 © $9 
6s 1936-1972.......-. Ma&8!.....-/...--- |5.75]|4348 Dec 16 1952 opt "22-J&D) 95 97 | ---||Garrleon (T) 434s 33-35 F&A'D 6.50 |to 6 
534u Oct 15 ‘32 t0 60 A&O15 0 5.75 |to 5.50% || 40 1939 opt 1919--M&S| 90 | 92 | --_|| 43se 193 ca=naa-F&A\D 6.50 to 8% 
6e 1932-1958_......._- &J\0 5.75 |to 5.50% ||\4e Highway 1932-1944_._J&J|------|--—-.- ---|| Haverstraw 4.128 °32-°37 Mae b 6.50 tog A 
48 1933-1969___. _M&815'0 5.75 )to 5.50) % aseoen ue 58 W W 23J&D) 95 100 | ---||Hempstead(T)4 }48'33-"59A&Ol|b 6% |to 5.50|% 
4349 Dock 1959....._F&A/0 5.75 |to 5.50'% $358 1933-1950__...__- &J| 95 97 | ---|| Hempstead tars po32 68 M&Bib 6% |to 5.50/% 
4346 Apr 15 ‘32-°61_A&O15)0 5.75 |to 5.50; % 4%e 1933-1950_______- > : GSS eae ia oavend | No 1— 
4348 School Dec | “45_-J&D/b 575 |to 5.50,\% ||Middie Rio. on ean 34 x 6e 1933-1954 --.....-- M&S|b 6% jto 5.501% 
4s Sch House 1959 opt 1949/0 5.75 |to 5.50 % Dist 5348 '34-'73_.---- F& 75 80 | ---||dornell fro Oto41917 FAA b 6% |to 5.501% 
4s Pas Vai Sew'61 op'51 J&D\b 5.75 |to 5.50'% || Socorro Co Se 41 op gi-ZA8O 90 92 | ---||Hudson Riv ting Dist— 
SS Phartvceh oe J&D d 5.75 |to 5.50 % 4348 1932-1934_.....___ J&I1b 6% |to 5.50) y 
4s 1934-35..--.------ I&D dD 575 |to 5.50 % 4458 1935-1965_-----_- J&I\b 6% |to 5.501% 
@ eat ..........o J&D|b 5.75 |to 5.50| % Y 4.708 1935-1965___.__-J&I|b 6% |to 5.50, 
P| | Baeeeeieeeee J&D/b 5.75 |to 5.50 % |i5e March 1933-1935_-__-_- M&8/} 3.75 |------ ---||Huntington(T "83-"52_J&JIib 6% |to 5.50 
sis... . J&D|b 5.75 |to 5.50/% + |\5e Jan & Mar 1 19 em } * | pene ---||Islip (T) 48 1933-.----- M&SIb 6% |to 5.50% 
8s Track Elev 1954_F&A/d 5.75 |to 5.50|% + |/5s Jap 1933-1935___-____ J&I\b 3.75 |_---- .-| ---|| 48 1934-1935---.----- M&S|b 6% jto 5.50 
Va isbure 4}s0 1934. ..J&J3/b 5.75 |to 5.50/% |\5e Jan & Mar 1946-1970____. b 3.90 |to 3.801% 4s 1936-1937-.-.----- M&SIb 6% |to 5.50 
New B ck434532-57F&Alb 6.50 |to 6% 44s Highway 1963_.__- M&S} 110 |_----- ---|} 48 1938-1951-__-_..-- M&SIb 6% |to 5.50 
4s Sen ee & Wat 32-" oo J&D b 6.50 |to 6% ¢}4e Oanal 1964-_.-.._-- 3&3} 110 |------ ---||frvington 4.108 °32-36.-A&O|b 5.75 |to 5.50\% 
46 1932-1967_..___-. &D/b 6.50 |to 6% 43€8 Oanal 1965___...___J a aig ---|| (thaca—4 4s Water 1942_J&J/b 5.25 |to 5% 
Nort iuaden jaecoesdy tiée Highway 1965....- a PES ---]] 43s 1940-1954_--_-_.- &JIb 5.25 \to 5% 
5s impt 1933-1935... __- b 9% |to 8% tis Barge Canal eis Jes EY pica ---|| samest'n 4s Mar 20 1 &O|b 5 25 |to 5% 
6s Impt 1933-1935_______- b 9% |to 8% 4\¢s Bonus 1933-1939... A&0|0 3.75 |% 4s 1932-1933_.._- &O15|b 5.25 |to 5% 
North Bergen 58 1941...J&D| 50 75 | .-.||43¢s Bonus 1940-1949___A&O/> 3.80 |% 4348 1934-1940... __ 15] 5.25 to 5% 
68 2-58_....M&8} 50 75 | -..|/4s Canal Term 1942_____ J&J|b 3.80 |------ .--|| Jamestown 8 D 68°32-'39_J&D|b 5.25 |to 5% 
Nutley 8 D 4s '33-"42. F&A|D 7% |to 6% 4s Canal Term Jan 1946__J&J|b 3.80 |------ --ZllJennstown 4348 Dec 1932-'37-|b 5 25 |to 5% 
reve} 1943-1967...  _F&A\b 1% to 6% 4e ¢ High Imp Mar 1958 M&§|b 3.80 |-___-- ---||@Kings Co 4s May 1 '32-'44___|b 5.25 |to 5% 
5s Nov 15 1932-39_ Man b 7% |to 6% 4s g, High Imp Sept 1958 M&8\b 3.80 |_-_---- ion Kingston 3349 g '33-86__AKO|b 5.25 to 5% 
Oity—5s 1944.___F&Alb 9% |to 8%|% ||4s High Imp Mar 1960__-M&s/b 3.80 |______ a wanna 4 }48°32-'54 Nib 6.50 to 6% 
4%s lmpt May 15 1938-"56_|b 9% |to 8%|% |\4s Canal Imp July 1960__J&2|b 3.80 |_-__-- ..|| Le rt 4349 1932-1944__._- b 5.75 |to 5.50 
Oo Jo 448 °32-°33_..J&D bd 7% \to 6% #e Canal Imp Jan 1961. _.J&J|b 3.80 |_____- ---|]| 4348 1943-1949___...._.-- b 5.75 |to 5.50 
4468 1934-1950_______ &D/b 7% |to 6% te Canal Imp July 1961__J&J|b 3.80 |__----| --- £5 g Sch 1932-1944...._-_- b 575 |to 5.50/% 
4s Highw Imp Mar '61_.M&&lb 3.80 |_____- al Os (as. 1949. - 277” M&S|b 5.75 |to 5.50|% 
Sa Water 1938_-_____- F&A|d 6.50 |to 6.00/% ||te Palisade Park 1961._-M&S|b 3.50 |----—- ~--|] 58 1933-1942. =~ &8/b 5.75 |to 5.50/% 
448 School 1943______ &D/b 6.50 |to 6.00/% ||4s Oanal Jan 1962_______ J&J}> 3.80 |_---_- nal Long Beach ch 34 *82-"60-M&N}_....} 6 
448 Sewer 1932-1964. A&O)d 6.50 [to 6.00/% /||4s Highw Imp M ~-M&E&|b 3.80 |_-_.-- bit Bie 19 ie aa ls ccaudeludwece 6 
4s ! House 1934__J&D/\b 6.50 |to 6.00/% ||4e Oanal A Ip Jen 1067 --3&3|b 3.80 j___.-- ate . 8 1983-1940 Sen dhe *S  peateage! Decitaaage 6 
Passaic 4}4s 1933-40___- 8s 7.00 |to 6.25)% |i te mp MM 567 .-M&e tt [ee TSS | Saas | BT, CGR 6 
5}48 Gen Imp 32-'44__J&D 07.00 [to 6.25% = ilte P oad. ark I 1967... M&S&ib 3 80 |_____- ca Moriaroneck (P)4 832-645 49 6 6% to 5.501% 
5348 Gen Imp “45-'51__J&D b 7.00 |to 6.25|% ||4e Bldg constr '82-°89___M&8|» 3.70 |_____- ---||Mamaroneck Un No 1— | 
5s io P 1932-1048__..M&N/b 7.00 |to6.25/% || 4s Bidg constr 40-"49___M&8/b 3.80 |__-__- .--|| 5}4s May 1°32-52.._..M&N|b 6% to 5.501% 
5a Water 1935...---- M&N } 7.00 |to 6.25|% 'lts Grade Cross &€ *32-33.M&S|b 3.70 --_--- ---|| 3.908 1935-1936._----- J&I}b 6% to 5.50/% 
4s Pefundl ~-HM&N)b 7.00 |to 6.251% || ts Grade Oross &c "34-36 M&S|> 3.70 j_-__-- ---|| 3.908 1937-1939_-...-- J&I|b 6% to 5.50/% 
4343 Water 1939-70____J&J\b 7.00 [to 6.25|% |i te St Inst Bidg '32-'53___M&S|> 3.80 |_____- ove 1940-1964__..... J&Iib 6% to 5.50 
Passaic Co 44s 1932-1936 J&JI\b 6.50 [to 6.00}% |) ts Apr 15 1940-1 1955. Ad O18]6 3.80 |-.---- _..||Middleport 4.358 '32-"42-J&D|b 6% |to 5.50/% 
4%4s 1937-1946_....__- J&I3\b 6.50 |to 6.00 % 1346 St Ins Bide “3 _M&8|> 3.80 |..____| ---||_ 4.356 Sewer ‘32-°39_...J&Dl|b 67 |to 5.50 % 
4% 1932-1968_.-_____ jap b 6.50 |to 6.00; % {3340 Mar 15 1933". M&S 15/6 3.50 |_.__-- __.||Monroe Co 48 1933-44_._F&Alb 5.75 |to 5 % 
Paterson 5348 °32-"84_-M&N/|b 6.50 |to6.25|% ||3ise Mar 15 '34-'35..-M&S 15] 3.75 |_._.. ..-|| 3.90 Co Bldg °34-60___F&Alb 5.75 |to 5.501% 
6}4s 10935-1959_..__. &Nib 6.50 |to 6.25% |/3}4s Mar 15 °36-'39__M&S 15] 3.75 |------ ---|}Mineola (V) 4.40s 1933-68 J&JI}b 5.75 |to 5.50/% 
4348 Feb 1 1945--_--- F&A\b 6.50 |to 0.25|% ||33s0 Mar 15 °40-'81.-M&S 15|b 3.75 |------ 722 ||Mt Vernon 448 °33'-48..A&O]h 4 90 |to 4.50| 9 
44s 1932-1967 ._____- &O}b 6.50 |to 6.25 & 3448 Mar 15 1933_...M&S8 15/0 3.50 |------ _.-|| 6348 1033-1934_.._.._ A&O|b 4.90 |to 4.501% 
4s N O Hall 1932_-_-_- J&JI\b 6.50 |to 6.25 3346 Mar 15 '34-°35._M&8 15|b 3.65 |------ ---|| 6346 1935-1941. - -_-- A&Olb 4.90 |to 4.50) % 
Perth Amboy 4}ss Apr 1944. _|b 8% |to 1% 3}4e Mar 15 '36-'39__M&8 15] 3.75 |------ .--|| 43€8 School 1962-°73..M&N |b 4 90 |to 4.50/% 
4348 Water 1933-34..M&S2\b 8% |to 7 8340 Mar 15 "40-'81__M&S 15)/b 3.75 |------ ---|| @ 1950-55--M&N |b 4 90 |to 4.5017, 
434s Water ~"M&82\b 8% |to 7 38 @ Jan 1 1956_-.....__- J&J| 98 | 101 |---|} 5a Jan 2 1938__..__-- J&J |b 4.90 |to 4.50) % 
4%s Schoo! 1933-1960. A&0|b 8% |to 7 38 ¢ July 1 1958.____-- Ja} 98 | 101 | ---||Nassau Co—bs 83-89. M&Plb 5% |to 4.751% 
4}48 School 1938__.....___ b 8% ito 7 ge § Oanal Jan Jan 1 1059..--J&3| 98 | 101 |---|] 534s 1937-.---.--- &8 15/b 4.60 |to 4.40/% 
5s Feb. 1936-19775 -3 &Alb 8% |to 7 anal 1957-59__..____ f&J} 98 | 101 |---|] 4348 1933-1934-...... A& Old 4.50 |to 4.40 
Plainfield—4s 1932 t0°34_3&D\b 6% |to 5.50 Albany Co 438 1986-38.MAN|__.___|____-. 4.15|| 4340 1935-1944-----_- A&O|b 4.50 |to 4.401% 
4s Schoo! 1959_......- aS b 6% |to 5.50 4}48 1932-1960__.____ &8/b 2.50 |to 4.25|% 4348 1932-1946_.__..- M&S8\b 4 50 |to 4.40 
4348 1932-1962 various... __ b 6% |to 5.50 3340 Fund 1932-1941__M&N/6 2.50 |to 4.20)}% PIED acnccees M&N |b 4.50 |to 4.40 
Rahway 44s 1932-34...__.- b 6.50 |to 5.75/% ||Albany 448 ‘32-33... M&NIb 2.50 |to 3% 1944-1950_._._._- J&J\b 4.50 |to 4.40 
4 1 UE Ran tnchenidh coabalines b 6.50 |to 5.75 4s 1 1939... M&N/b 3.50 to 4.20 % 3%s 1951-1961. -_____ J&J)b 4.50 |to 4.40 
4348 1932-1934-_--_--- 7 "7 b 6.50 |to 5.75 4ise 4940-1969. ==--M&N|p bas nd Geary 4.30||New 4358 aoa at--F&A b 5.25 |to 4.75 
4 (ae separ PSs b 6.50 |to 5.75|% 4348 Water 1932_____ Se 4 Wat Im mp 1049-6 -J&J\b §.25 |to 4.75 
sey 58 Water 1932-1940__|b 8% |to 7% 4340 1932-1954... 0 J&DIb 2.50 |to 4.25)% 4}45 Was mp 1932-41 -J&I\b 5.25 |to 4.75: 
(Borough)— 4348 1932-1935_.______ J&DIb 2.50 4%, New MA&N(|b 5.75 |to 5 
4}%e 1032-1953______ M&N\b 7% to 6 4348 1936-1970_______ J&DI|b 4.15 |to 4.25/% 4348 1933-1934__.___- M&N/b 5.75 |to 5 
R woe’ ® fe 1082-03 -EAN b 7 to 6 4s Munic & Sch °'33-'63_J&J|_. ___-|-.---- 4.20])} 4348 1935-1936_....._ M&N|b 5.75 |to 5 
5}48 1932-1939......_- J&I\b 7 to 6 334s 1932-1933....___ I&D)|b 2.50 jto 3% 448 1937-1944... .. M&N|b 5.75 |to 5 
4s evga 1093 he eis &N|b 7% |to 6 3348 1934-1935__-___- J&D|b 3:50 |to 4% 43481 i cieninendib M&N'b 5.75 |to 5 
Riverside 68 1 OO en 9 b9 to 8 334s 1936-1939__.____ JI&D)\b 4.15 jto 4.20 % 44s 1932-1934_______ M&N|b 5.75 |to 5 
Bea Isle Olty 5s 1942....F&Alb 9% \to 8 334s 1940-1971_______ SRUNDW «oc asks 4.20}} 43408 1935-1963__..__- M&N |b 5.75 |to 5 
Somerse ot Go 4 $83 1932-49 J&D b 6.25 to 57818 ae Die e i og2-'71- F&A ected bas 5.00|| 8}e 1932 to 1933_...- J&D\b 5.75 |to 5 
sadiiaiinte ango% G : 8 a ey Vr 4 to 
acta tas 1934-195 ae ed b 6.25 |te 5 75 Anesaay < a4 aoe 36- Mas b 4% |to 4.50 % 
4s JSfarkne Te Term 1934-"73_|b 6% |to 5.50/% Bie i 13a5°° eM ESS RR g 
- 936 iatoidinan DER scivaciin tatisirodal 
53498 1937-1947...._. We cistindininindd 7 
* Subject te sauntion. By 40 amendment to the constitution uf Ohio adopted Sept. 3 1912, bonds issued after Jan. 1 1913 by municipalities in t 
State are eubject te taxatien Bonds issued prior te Jan.1 1913 ep nny emtaxation }b Basis. d Now part of N. Y. City. J Flat price. yy tn 
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Yield Basis —e To ice ane To 
od in 4 Bond Bid. Ask. | Net 
Bonds Bid. Ask. |Net. Bonds Bid. Ask. |Net. onds sing =: ~~ ° 
z 3 IE Si Bicscaicngoaramens .30||Forayth Oo 44s '32-'58_J& ' 
Se yl 100% Cones Oe ile Fee 8-2" 4:30 |Granville Oo aise 30, M&N 70 | 80° | .. 
69 Corp stk Jan25'35 J&J 25) 99% 4] --- ec 15 1933-1943_------ 4.50 || Granville Oo 4+ MEN), 79 B0 | --- 
Gs Corb stk Jan5'36 JE5 33) 933f! 101 ss) ---llgolway 440 1982-40... 2FiAl------|------|5-50 4340 1933-1963---.--" Jas]? ds | 67 | --- 
og to es Hoc * Su ie taaill......|-.---216-6 C7 psn wald 5s | 67 | --- 
i40 June 1960.---—-- gap) $3 | 86 | ---||Somers (P) 4340 °32-53-M&N|------|------13-00) OSS ARE? Works 106438410 58 | Gr | mW 
‘he 1968 or ------ Man] $3 | 95 | --- 28 19447 1. ati: st 5:10|| Greenville bs W W ‘58--F&A)> 55 | 67 | --- 
apaie R 3 ka 33-37. RR PE, ounty— 
48 Nov 1957.----.- Ni 83 4 ---||Steuben Oo 4348 '33-°37__F&A)-- 50 eae yaa 1053 _..--- Man! 85 ‘ES Daas 
4338 Corp stock 1967.-J&J 83 |, 3 25% -|| Suffolk So 448 1 1932--... 283 peheediconens big 13s 1609 -i3t8------ MAN Fe ewe 
4}49 Corp stock 1932-- -83)0 4.99 [10 25991 (|| S380 toss 1087-222 AXO|) 4.50 [20 4.25|% || Aigh Point 4 se 103348 Jes) 40 | 91 | --- 
438 Corp stk 1971 38D 15) Be to 6.00% || 38f 19321951.2.- 2. AK Alo 4.40 \to 4.25| 4. || 5a Wat Serv “1052-1960 a ae Se le 
4s Corp stk 1932-1935J&D/b 6.50 \to 6.00 % 3% 193 ~sarsge- eA 4°50) | tredell rit Bs Aug 1 °42.F&A\0 7% 86 % Site 
48 Co Corp stle 1936-79-J Di 00 tO oO el oaayane 4340 1082. 85 various| ------|------ 4:50|| 438 1933-1939...._-- Aso! 7) | 6 $% ioe 
4s Jan 133° 9 | 82 | .--|| syracuse 4348 1932-'35 Various! ------|------ 50l| $868 tee teen 7-7 a ote 
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4348 water 1933-52. ---A&O|_.._../------ 6 nck aides 3°44. MEN|? 4.60 |to 4.401% |lOolumbla be Ket 194i. mes| 88 | 90 | 222 

Marietta—*4 4s °32-"33_J&1)|______|------ 6 || Braddock 430 '32-"44_- MAN 97 98. |__|! aise Water leaye ined 2B J&J| 88 eee 

Martin's Fy *58°32 ‘44..M&S8|______|---_-- 6 8 On de tia 'b 4.50 |to 4 30% ||Greenville—5s St 1942.~-J&3\D 6.50 |to 6.10 % 

Miami Conservancy Dist— Orewa 4087 oF conned JES 4.50 [to 4.30% || be Water 19580p¢ “38. F&A! 6.50 |to 6.10/% 
Bike (B to iO yr mney) DRDO ote [a 108] rial 4348 183E1DSO. en Jad b 4.30 |to 4.30 % Greenville Oo 4348'40-"55_J&d)? 9-50 |to 6 % 

5348 (5 to 10 gr mat'y)-J&DI> 5:13 |9.10%| ---|| 4348 1985-1 7337472742" 4.50 |to 4.30% || 430 Highw 1983-1048 Fa&Aa|d 6.50 ‘to 6.20 \% 

most? (after 10 1g years) -.-J&D b 5.15 5.107%] =~) Ob a Cee et 4.50 |to 4.30 % |\Greater Greenville Sewer Dist 70 7 

Paar nimere 32-*49--J&I|__-.__|------ 5.75] 434s 1932-1933 ---_..- ee ape Ay, Se — Pe oe Sy 
ogeney 7 dabaape sappeeats -1960 _—- ---- ie $2 : 946 b 6.20 'to6. 

be ref 1934-1985. 2 22 Divonl nase 9-75|| Grie 8 D 49 1933-1938, --- F&A? 4.50 |to 4:30 % 1s Hignway 1033-104 13M ea oz toe 7818 

5s ref 1936-1941______ BO). 5<<..[-ns00s 5.75 4385 393 Tyra OlF 4:50 \to 4.301% és July 1946.........- Jasio7% |to6.75\% 

Newark *4%s 1932-41___A&O|______|--__-- 5.75)| 4348 Jan *t 1936-1946 -- - - _ - b 4.50 |to 4.30/% Padang Mtn | 

Portsmouth—6s °33-'36-.J&J|______|----_- 5.75]| Fayette Co 4s road 1936-A&O)> 4.5 ‘ 4%0 1933-1934.______ M&s/> 6 50 |to 6.30/% 

Portsmouth Oity 8 D— we - 4 b 4.50 |to 4.301% || 4s 1935-1941----- ~~ M&S|b 6.50 to 6.30) % 
SEE chtithdnsds iiletunlikisedcosena 5.50) 4s Pub Imp (33 to °36-M&s/* 4.50 |to4.30\% |IR ma ee Oo 5e 1933... __ &3| 90 | el th 
4340 1933-1950__-....-.- 7-22 2}---2-- 5.50)| 48 i € 15 1932- OUP --a oe b 4.50 |to 4.30/% ||Rock Hill 68 1951 opt *B1_3&)\_ 90 Ae pee 

Springfield *5s 1932-1934____|---___|------ 5.20] | 48 1932-1942--._.___. b 4.50 |to 4.30)% ||4partanburg 4s 1935..A&0)0 6.75 to 6.50|\% 
434s 1932-1935_______ SS con salon ais 5.20)| leanette 4148 1932-1956 -M&si? 4.50 |t0 4.00 4 4\8 Water 1933-1 3&J\0 6.75 |to 6.50 
4 igs St Impt 1935-39._.M&s|__~-~_|_7~277 5.20|| Lackawanna oe As 1044 Fae) 420 |to 4.301% ise Water 1 5_3&3\o 6.75 |to 6.50 
*4340 1933-1949______ DE Sechegknkccaa 5.20|| Lancaster Oo 4}48 & 4}¢s.___/0 4.: : 6s Sept 1 1939......... b 6.75 |to 6.50 

2,1 8 D 860 89-80 Jada 2 7| 2 9570 “Sg8 Sewer 1934______Mas|b 4.40 |to 4.25 % Now 1 1948 -—ao-amarcalp O42 10 8-20) 2 

Steubenville *58 1033-35-Mé&S|-~—~~-|72-22- 6 || Lancaster § 1D 4s Be ae S $40 [604-2519 wiige lia rh 805 3 -- MEN D675 to 6.50 % 

= ’ . 74 b 4.40 |to 4.25] % mter Oo > be *33-"52--.- . 

oie eed Jp, 22-80-a80)....--|------|§ | MER BES D 4a 38, AMEN £42 to 4.23)% ||¥ork Go 440 1935-50----3a)| 80 | 85. |=. 
o4'8 1932-1940. Mss ichooowss 6 || Norristown 8 D 4340 1043-J&J|0 4.49 [to 4.25) % 

Toledo *Ge WW 137, 44 F&al------|------ ae hk 5 nteoeee JIo 8.30 |to 3.23 & SOUTH DAKOTA 
D' eap MEE Eeoaeccoclaawcess! © F Ge Ga Bee eaeebeeeeewd - Oe 
5s 1932.1933__._._- iincnantoeeeed 6 434s May 1948-.___._. J&I . ats Mt rf % is Rural Oreats "83-"40__A&O| 6.50 to 6% 
Pub Wharf 1960..M&S/___~_~}-__~_- 6 4348 Nov 1 1948_______ Jb 5:50 to 5.251% ||5e Sept 1941...- M&B/¢ 6.50 to 6% 

*5s Sewer 1949_...__M&S|____~7|""" 777 6 434s che 16 1975-.... JuS)) 550 to 25% oie ole 15 \ 63335 ats $6.50 |to 6% 

Hy es | eee ee Bol 4388 bee 17 tere nnn FKI|d 5:50 |to 5.25|% be ‘ian 1 1932-39. ----- ZED? 6-50 to 67, 
#4368 1933-1953 ______M&S|__~~"7/727"7] 6 4s July 1939....222222 b 5.50 |to 5.25 Jan 18 i0an 7. b 6.50 to 6% 

4 {48 Bas 1033 & “38... F&A) -—---)------ GT eye ieda--------- FF Ib B35 leo bas % ists PR rae 6:30 |to be --- 
4s Park July 1 1949...J&J|----~~|-~772|6 || 48 Feb 16 1955-.------ J&IIP 5.50 |to 5.25) % fackson Go $8 1963-47 -MEN)> 1% ; 

Toledo Sch Dist— 4s Nov 1 1966......... Jaa) B20 to B25 4%s fund 1932-47__M&N 15|0 7% |to 6% | --- 
#43468 1932-1950-.-... A&O)_.____|.----- 6.25 4s July 26 1972-._._._. J&J b 5.50 to 5.25 lo Per a oe sfd "26-" 47 J&D\O 7% |to 6% | --- 
4348 1932-1956------- BE etdchsesuin 6.25)| | 3)48 July 1 1934---____ b 5.50 |to 5:23|% || stanley Oo 4 sfd 43-48 J&D|O 7% to 6% | 12. 
arren Go be 1035-34 es\5- 2222) 7 5% (°° "Mase 10411080. AeeR|O 8.50 [to 5:25 Sieux 8 D 58 1985--A&0}” 5.50 |to 5% | --- 

Warren Co 59 1932-34--M&S|> ----|""5% |---|] 444s Apr 15 199568 AM inld 6:50 to 5.25 534s 1940.-.-.- J&D|) 5.50 |to 5% | 222 
*6s Bdge 1932-41... A&O|______|_____- 5.75|| 48 1932-1942____ 7 Jas]? 5-50 |to 5-25 TENNESSEE 
*5s Police B ah, . Si ean: Maqote 5.75)! 48 1937-1956 -—.— Z&D)P 5.50 jo 4.90 
4348 1932-1957... ___ eae LePage 5.75 yr TR 32-"60 J&D)P 4.50 Ito 4.29 4348 highway 1930... J&D|> 6.25|to §.75' 

You 44s 1935-1937__-____ M&S)2 4.00 |to 4.25) 116360 Blenway 1930------- So 6 2s\to 8.75 
$448 1944-1947... M&BiD 5.50 15.257] ---|| 4248 1038 1046....-.- M&S) 420 [to 4.201% || bse refde July 30 1085-383 > 6.25|t0 5.75, 

eae ae] | ___le-zoll menine be Care ra as NIS 2.08 [MOS c8Ie Hltits teehee abap- Saale Sable ae 
Market joa 1939, Mas Se ligdet eR 5.75 ae fe noe 1943-49 J&J|b 4. , is refdg July 29 1955....J&J|> 6.25|to 5.75 
Zanesville 8 D *5e "32-"43A&0)_____-|------ 6 schuyic 1932-1955..._____ b 4.50 |to 4.25 5s Memorial Aud’ m 1961_J&J|> 5.75|to a 
OKLAHOMA Scranton 4348 32-'41___F&A\0 4.50 jto 4 35 ape 60 65 ays 
$}68, Oct 15 1932-33--A&O15ib 4% |8.90 %| --.|| 58 1932-1950... --- Ma)? 4:30 10433 ry pues | na aE Bos 
w — sea 33-1937__ ~~~ 77 - M& of 3: 

Oklahoma Oltye | % de 1953 & 1935 -— = B&O}? 4.50 |t0 4.35 onan 1 1956_---- &O)) 5.50 |to 5.25 
5348 1934-1940____.__ Ja D 536 Jo! 5.25%) --- | Setanton8 D 4e 1932 & 33 A&O)? 4.50 10 4.35 Memoria Aud “BIMEN|> 5.50 |to 3:35|% 
aie Sewer 1956----7- Faals 5%"| 4.80% --.| Wack'n Oo 4ige 33-34.” Maald 4.20 [to 4.351% dospital 1964-—__—_ M&E} 5.50 |to 5.25 

8 wer 1936...._- “ ooo -< oe 4 
4}48 Water Works 1941-J&3|b 5.35 4.10%| ---|| _481932-1933__-- M&N|> 4.50 |to 4.35|% docks : Soumty— 16-47 383] 70 | 0 | -.- 
Okla City 8 D 4s 1933_--J&I| 100 | 101 | ---|| Wilkes Barre— .3|b 4.50 |to 4.35 Oumberiand Oo $e 1966..387| 70 | 80 | 22 
Okla Go 4348 1932-1933-.3&D| 100 | ol | 22|| 48 1083 60 1985. -....-.3&J|? 4-50 |to 4.35/%% || Sumberland Oo be I 

Okmulgee 6s Mor 15 1943___.|b6.25| 6% | _-- aise ¢ oer I '82-'38-A&O}0 4 4 to4 301% s Highway 1947____J&J}? 4.75 |to 4.65 2 

Tulsa— a a RS b4.5 to 4.35 % He ae Ce Hamexit *32-"50J3&J |» 4.75 |to 4.65 
Situ cas saapeah Sele be | kee Leveaikane gat 8 KLIN lone Se gerioee 2 Oe ca oll 

8 Wa 5 . ---- . "Oe ma 
be'1933 1947) 77 Fas b B75 |to & 50 Merl ache 1082 1 aae M&M)? 4-50 |t0.4.55)% || Me Road <9 ee J&3} 60 | 70 | --- 
Ge Feb i 1989-1030.-7- b 5.75 |to 5 50|% OO Hnkeay 1947....s&D|> 6% |to 5.501% 

RHODE ISLAND abeon Co ned a. 
‘44 A&O|------|.----- --- |] ## Odaris ines 1965-.__. M&8|------|------ B-85/] * 1958. .-5&J/> 6.10 |to 6% | --- 
~--- ABO}... 2--]-200-e ---|] $8 June 1 19/7_______.._J&D|------|------ 2 Fe ? » 5.75 |to 5 50, 
35 (ea -A&O}..-.--/-.---- ---|| 3348 gold 8 H 1934_____. T&J|------|-~_- = a 1%4'% Refunding 1957-A&0|> » 5.75 |to 5.50 ‘3 
ban *36-"49 (s-a)_ A&O}_.-.--}-.-..- ---|] Oranston 4s Sch 1933-'66__J&J| 7-00 |to 5.50 @ Boa 
y 1932-42 ..-A&O)------}------ =r-]] BS fogs a iogk 73-MSS1B! 7-00 [00 80%, | 436% Ref 1933-1948.__3&3] 6.25 |to 6% 
po coe pconaclocasecl coh. at UI oe "ee... caee 5.50)/ Johnson Otty— a 
*aeecesca & Old 4.50 |io 4.35) 7% "|| Johnston 4348 1938-1940 MA&N|------|------| ---|| ; 5348 Impt 1932-1946--J&D) 60 | 70 
gonna -== *Re-----71---7-"| °= Newport. Fane 18 47 Fad seca 78% q May} 1932- 1940----M&N|> 5.50 |to 5.25|% 
34_____Ma&S|_-----|-" 7-7) C22] 63g Jume 1 1932-1953. _...|0 5.25|to 4.75 -39__.-F&Bl> 7% |to 6.25 
"adi Aso pencedioanines =. igs May 1932-1942--MAN|0 5.20|to 4.7) %, | mit a lmge (933-1935.2A&0 > 1% to 6.25 
- OS. ewscceleccece o--|| 2248 Mar 1955-356...._M&S§/--..--|------ : to 6. 
Ben Sevrg a pata ---|| 48 May 15 1948." MaN|o 5.25] 4.75 ge $383 1901--------- ea. 1% to 6.28 
*32_J&D}-.----|------ 221] Biss @ High Seb 1954-J&D)0 5.25) 4.75 | 7%, ee ee Bepé 1 1050. Mas b 7% \to 6.25 
-1944-3&D|-2-2-2)2=2222 =<-|| eaweucket—4 40 1960. Jaa!------|------ 5-0 esntiowe Conn 
1956--....-F&A|-.----|------ ---|| $348 Sewer 1952____. eet heen 3 20|| 484% Highway "82-49 J&D|b 6.50 |to 6% 
1 ce ance ial chen --- 4348 School 1954_.._..M&N| ------/------ 5 50, ; 
aoe oad, 1982 1 9-7 H&N|------|------ ---|| 4 Water 1937____----M&N|------|------ 5. | | 
8 40 July a 32-30. -J8715 ee o-- 
5 '40-"45_.--J&J15|------|------ o-- 
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100 STATE AND MUNICIPAL BONDS 
2 ah Yield Basis Yield Basis Yield Basis 
or To or To or To 
Bonds. Bid. Ask. | Net. Bonds. Bid. Ask. |Net. Bonds. Bid. Ask. |Net. 
Memphis 58 July 1954---J&J|b 5.50 to5.25}% ||/San Antonio—bs °32-'53-M&8|b 5.75 |to 5.40/% || Staunton 58 1932-58.---M&B|b 4.75 to 4.60 
He ene Oe uy 33 4B AAO|d 5.50 [to 5.251% || 53s0 WW 1932-'35---M&N| 98° | 103 | -.- _sedecnpin peuderete. oe b 4.75 |to 4.60 
Ke Water rm i063 Jad b 5.50 |to 5 25|% 5a W w 1936-"65.-.M&N| 98 | 102 | -_-|| fasewell Oo 5° 1923-46_ _J&I|b 5% |to 4.50 
4a Water 1949-.---- J&JI|b 5.50 |to 5.25) % 5s Sept 1932- S059 2 M&S b 5.75 |to 5.40 ra Washington’ *o sch’34-39J&J|b 5% |to 4.50 
4 : Park 1959_.----- A&O|b 5.50 |to 5.25}% 58 Beps isa 106 ne b 5.75 |to 5.40 a WASHINGTON 
4s 1932-1955.-----. J&D/\b 5.50 |to 5.25)% 5s 8t = Dist No 2 1943__.|0 5.75 |to 5.40 a 6s Gen Fund 1932-1940. _J&d/------|-----. wen 
4s Water 1933_..---- MA&N |b 5.50 |to 5.25) % 4k NE de &)|0 5.75 |to 5.40/% ||Olarke Co 58 ‘35 opt '25-Jan 1|--_.--|----.. nies 
4 1932-1954...------ M&B|b 5.50 |to 5.25|% 44s 1932 1968_...___ F&A) 5.75 [to 5.40/% || Everett— 
Montgomery Co—5s Oumber- San Antonio 8 4 ) 58 *56__F&A|) 5.75 |to 5.40)% ry JUS 3006 25 6.4400 DI-~ = «20}-- 2-0. one 
land River Bdge 1953. F&A/d 5.50 |to §.25|% ||Tarrant Coung 54s Water 1934-1938_M&8/-_-----/------ ed 
Nashville 6s 1933-1942..-A&O/b 5.75 |to 6 00|% 4ig8 Ocs 1 ‘3 2-33... A&O10 b 5.75 |to 5.00 e King Co—5e Ot H 1933._May|------|------ on 
5s March 1933-1960--M&S/b 5.50 |to 5.25 r 4346 Ocu 10 34-30. ~A&010)9 5.75 |to 5.00)% Road 1935-_.-..--- &A)....--|------ eve 
5s Memorial ,. *32-"50-.--|0 5.50 |to 5.25 Waco—5s Sewer 1937 .-- 3&4 b 6.25 |to 5.75/% 4%s Bridge 1932 _... M&N|------|------ emia 
4s High Sch 1940__--3&J|b 5.50 |to 5.251% 6s Water-Works 1942. _3&J|) 6.25 |to 5.75|% 4% Bridge 1933-1038 M&N|_-.---|------ ae 
448 Hospital '33-'56.-J&J/b 5.50 |to 5.25) % 44s Water pon7-1908 7 3a) b 6.25 |to 5.75| % 4%s Bridge 1939-1949 M&N/------/------ sas 
4i<e 1935-1968-.---- M&N|d 5.50 |to 5.251% || Wichita Falls 6s 1960... M&N|? 10%|to 8% 4% 1939-1934_-.--- Rec. c cas ae 
4148 1932-1967-------. J&I|d 5.50 |to 5.25|% || 5348 1932-1940_..--_ MEN|) 10%|to 8% 44s 193 Slate EE son<-] conees io 
4%s 1934-1948_-..._- M&S8/b 5.50 |to 5.25|% 6e Feb 10 1960....F&Ai0|0 10%|to 8% Pierce Co 5s Sept 1 '32-37S8ept)..----| ------ ane 
> M&S/b 5.50 |to 5.25/% 4%e 1932-1955_._._- M b 10%|to 8% Port of Seattle 5e °33-°55 M&8|-.-----|------ ae 
Suede Weoors —_— se See ge mage i338 1033. 1046.2 ¥E 1: 4 10% to 84 PB eee 1S ab ako b 7.00 |8.00%| --. 
n County— a - ----F&A 10 %\to8% | ||Seattle—6s 1933-41 -__-. : : b] aoe 
4k Road 1948. es F&A\b 6% |to 5.50/% 5s L & P 1933-43.._M&N/b 7.00 8.00% iatate 
Shelby County— 5s Light & Pow 1942-56A&0(/0 7.00 8.00% pace 
4s Courthouse 1957 .--A&O b 5.40 |to 5.25|% UNITED STATES—Sec| pages [18 & |92 4% Lt & Pr 1939-'58 M&N/D 7.00 |8.00 2| --- 
bs Aud Mkt H’'se ‘4 &S8|b 5.40 |to 5.25% 4358 Light ext 1933 __._J&J/> 7.00 |8.00 ewita 
%, Jail 1040 1951..M&S|b £40 lto 6.25] a... A&Old 7.00 |8.00%| -__ 
emit unt UTAH. 4 s 1933-1840 i saber A&O|b 7.00 |8.00%] --- 
5s Fas y 1935-1958___J& J|b 6.50 |to 6% 4\68 1941-1955_-_-__- A&O|b 7.00 |8.00%| __- 
Tipton County 5s A ae &J\b 4.25 |to 4.50/% 4 ; 1933-1935 -....- A&O/|5 7.00 8 -00% nb 
%s Road Taly 2 °32-"58J&J|l 6.50 |to 6% 5a Oap tal Bi |” etait JaJ\b 4.25 |to 4.50) % 44s 1936-1957... ___- A&O|b 7.00 [8.00%, -.- 
Washington County— 434s Capitol Bldg 1 _-A&O)|) 4.25 |to 4.50/% = ||Seattle School Dist Ne. 1— 
5% Fdg June 1 1954.._J&J/b 6.50 |to6% 4758 5 Road 1 939 Nees ents ei Jaq b 4.25 |to 4.50/% 48 1946-1950 _...____ Bion ccaleena<e diane 
White County— 4368 July 1 1939__._____ &dJ\b 4.25 |to 4.50/% ||Spokane— 
5K % Highway 1955--M&S8/b 6.50 |to 6% 48 Capitol Bldg ae b 4.25 |to 4.50|% 4348 Park 1962...._.__ &J ee 
Ogden 1% 1932-1945... _. b 4.60 |to 4.80] % 444s Bridge 1932-36_.__J&Jd hulk 
oise Oe funding 1935. J&D/\b 4.75 |to 5% Tacoma—85s 1932-33.._..J&D dailisd 
TEXAS. 8 Ref Wat 1933.._M&N|> 4.75 |to 5% 4%e Water '39-'43(s-a)_J&J faci 
Abil be F b 15 59-65 75 85 safe be Reta nding 194 J&J\b 4.30 |co 4.50/% eEILEP ore sie e,AeO sine 
ene 6D 150 O¥- OO- -___ inne ndin ee eine &J . to 4.5 8 sa evra 
Amarillo 4%s '33-"58-M&815|) 75 en eee aks May 1 1934 cimiabail M&N |} 4.60 |to 4.80|% 4s Water 1944-46______ J&I eka 
Austin 58 1 42... - &J\b 5.75 |5.40%| ---|| 42a refunding 1934_._M&N\|b 4.60 |to 4.80/% 
6s SchBig&Hos "520p'82J&J\b 5.75 |5.40%| ___|| 48 Ref 1933-1935_.__. A&O|b 4.60 |to 4.80 e 
4%e2 1933-1961-.------ J&I\b 5.75 |5.40%| -_.|| 49 Ref 1936-1945_-_-- A&O|b 4.60 |to 4.80|/% WEST VIRGINIA 
4348 1933-1953_------- J&I\b 5.75 |5.40%| ___|| 48 Ref 1946-1965_____ A&Ol¢ 4.60 |to 4.80; % 
4s 1954-1958_.--_--- J&I\b 5.75 |5.40%, ___||Salt Lake City 8 D— 5s Highway 1932-1934___J&J|b 4.25 |to 4.35|% 
Beaumont $s ‘52 op ‘82--A&O| 73 79 |---|] 4348 Aug 1 1933 Pare F& Alb 4.30 |to 4.50/% ||5s « July 1040. 19351 1946-.-J&J b 4 25 |t0 4.35 
Se Water Works 1954-M&8| 73 79 | L|l_ 4s Ma 7119  ecaaalis MA&N|) 4.60 |to 4.80/% ||434s July 1946-1948_____- J&JI|b 4.25 |to 4.35 
5a 1 tt neem A&O| 73 79 | 77~llsalt Lake oo us Diana. b 4.40 |to 4.50/% ||4%s 1945-1954__--.---_ J&J|b 4.60 |to 4.35 
5s 1940-1965......--- A&O| 73 |, Bes 44s 1939-1934 ig J&I|b 4.60 |to 4.35 
4}48 1932 -__....----- J&J5| 73 TO Tien 44s 1935-1943____..._._ J&I\b 4.25 |to 4.35 
4348 1933-1935_--..--- J&J| 73 ;, a VERMONT. 49 1900-1050......--.-.. J&J\b 4.25 |to 4.35 
44s 1936-1970_------- J&J| 73 , BS Ree 4s July 1948-1952____.___ J&I|D 4.25 |to 4.35 
4s 1942 opt 1922... &D) 73 79 | .../183948 1032-48_..._.....- RTE SE on 3s # 1951 & 1952_______- J&J\b 4.25 |to 4.35 
zoria 43s Oct 1 939-1040. AO PES TE NENT --- ||3340 1943-1952_..-_.____ J&I|b 4.25 |to 4.35 
534s Impt Apr 10 1956-1965| 75 80 | _..||Middlebury 48 *4lop’21-M&N|----.-|___-_- ~__ ||Charieston 44s “41 opt ‘273&J|0 5% |to 5.10 
Cameron County— Rutland 434s 1946-48____J&J}_-----|_._.. ...||Charleston S *32-"34J&JI\b 5% |to 5.10/% 
4)48 19 1942_..2...M&8| 60 - et ee 1935-1952..........- J&I\b 5% |to 5.10 
5s Road Mar 15 1933-1957--| 60 . aes Clarksburg 5s '32"°34_...A&O|b 5% |to 5.10 @ 
Cleburne 5s WW'520p'32 J&J| 75 | 85 | 2. VIRGINIA 5s 1935-1953-.----... A&O|b 5% to 5.10\% 
Corpus Ohristi 58 fd "67-F&A| 55 Ee pecan Olarksbg 8 D 58 41 op "21M&8|b 5% |to 5.10/% 
6s Water 1932-1959__._ F&A! 63 70 --.|| 38 ‘*Riddieberger”’ $093...-3&9 3. | oe --.||Hancock Oounty—5s Grant 
Dallas 5s 1932-1960-.-.- &N/|b 5.35 |to 5.201% ||38 Funded debt 1991.-.-J&J| 86 90 | ..-|| Road Dist 46 opt "32-M&N b5% |to 4.95 r) 
S368 1008... .<-.---, - b 5.35 |to 5.20/% 14a ctfs indebt 1932_____ 8 i es eee Sane Bestia pn 58 1944.__._ t'd 5% to 4.95 
4148 1933-1970- ___-- M&N_b5.35 to5.201% |4%s ctf indebt 1933-37 ---J&4 | eR pepercs gets _..| $8 In Sch D 103 ‘3427233 b5% 'to 4.95 
4 # July 1 1953-1040. 383 6535 |to 5.201% lal le Co 58 1948._-_3&J|) 5% |to4.50|% ||Martinsburg §s ‘43 o Deoi|) 5% to 4.95 
4346 1932-'45.______- N|b 5.35 |to 5.20}% || Alexandria Ge. 1932-1956_ Ago b 5% |to 4.50\% ||Mercer Co 5e °440 ROIS b5% |to 4.95 
485 1o4e-06. 2272 MAN|> 3:32 to 3:30 & arlington Co 54a 33-"54Fa&A|> 5% |to 4.50/% ||Morgantown §s 1932-48..J&J|0 5% |to 4.95 
4s School 1932-196i-._J&J|b 5.35 |to 5.201% || Sristol 54s Sch "34-53. b 5% |to4.75|% ||Parkersburg— 

Dallas 12 Coa sgenonelo” 51 pio. b 5.40 |to 5.20|% || Yharlottesville 58 1962..M&8/b 5.25 |to 4.75|% 44s June 1 1933_---- J&DIO 5% |t0 4.95) % 
bs V 6a Water Impt 1958.-.J&|0 5.25 |to 4:75|% || Wheeling be W W ‘83-"62 J&3|2 5% |t0 4-95 % 
1954 4 ea io24- Apr O/b 5.40 |to 5.201% 1932 to 1936___July|0 5% |to4.95 

El Paso ch’ ee) b 6.50 |to 6% 4s Ref Aug 1 ie RM, ...clescante 4.75 
58 Fund 1951 opt *31_.M&8/b 6.50 |to 6% 48 July 1 1939-1950._J&J|----_-|------ 4.75 WISCONSIN 
5s School 1955 opt °35..J&JI|b 6.50 |to 6 fairfax Oo 4%{8 1945 F&A2/) 5% |to 4.50|% 
58 impe Aug 1 1948_._F&A/d 6.50 |to 6 Henrico Go Sch 5s °33-50 J&J\>b 5% |to 4.50|% Appleton 4448 1932_--_- SES ERR 7 
4%s 1933-1960_.-.__- &O| 85 94 | ...|| 4348 June 1 1957_----- J&D|O 5% |to 4.50|% ppewa Co Ag *32-°84.__| 9844; 100 | --- 
Fort Worth 58 1951----- A&O|D 6.25 |to 5.25 Lee County 5s 1933-41 ___J&J|.-----|_-__-- .--|| Dane Co 43481934____- M&N| 99 | 100 | --- 
58 1932-1934-----.--- &D)b 6.25 |to 5.25 Uynchbe4}4s Pub Imp ‘30J&J|> 5% |to 414|% ||Kau Olaire ew *23-'44| 9834 100 | --. 
5s 1935-1959. -......- ED|d 6.25 tos 251% || Fie Pot Impe 1945. J&IID &% lto 41g |\fond du Lac 4340 33-35 Mar| 99%4| 10034| ~~ 
434s 1936-1971_-____-- F&A 6.25 |to 5.251% 4348 Water 1951__-_-- Jb 5% |to 414|% ||Green Ba 4)58 eee J&J| 99 | 100 | -- 
43401 6-19 -~-~----F&A!|b 6.25 |to 5.25 a 4s Ref Oct 1934_--.__- J&)|O 5% |to 4%|% aio 19. | pakaitpaepaciees b 4.60 |to 4.35) % 
4s Refunding 1941__..J&J\b 6.25 |to 5.25|% 4s Pub Impt 1939-1959_J&J|b 5% |to 4%1% 1932-1935..-M&N| 95 | 100 | -.. 
Galveston —te # 932-1035 - J&I\b 7.09 |to 6.25|% || Newport News 4}48 ‘48_J&D/) 5.75 |to 5.25|% oe W ¥ 1936-1960. _- Man 95 | 100 | ---. 
5s Grade Rais 1944_..A&O/b 7.00 |to 6.25 4348 Feb 1953-_--_-_--- FEA b 5.75 |to 5.25 %, La Crosse 448 “32 -” °23_F&A| 100 _|------ soo 
58 renee, 122-1906..2S* b 7.00 |to 6.25|% 4e jtreet Nov 1 1941_-M&N)b 5.75 |to 5.25|% ||Madison—4%s 1932_._. J&D|b 4.45 |to 4.30 G 
5s 1933-1956_..----.- A&O|d 7.00 \to 6.251% || Norfolk—6s 1 1950_.A&O|b 6.50 |to 6.00/% 4s 1933- 937 gh Nia &D)> 4.45 |to 4.30 
4s hg = Sop 28 J&I\b 7.00 |to 6.251% 5}48 Behoot ¢ Oct | 1°51--A&O|b 6% |to 5%|% 44s 1938-1949... _ &D\|> 4.45 |to 4.301% 
fue Grad ,&c,'49 op'29A&0/b 7.00 |to 6.25 % Mun ea sy 6% |to 5% G, ||\Marshfield 438 1932 ...J&J|------|------ sn 
Galveston Coun ity — 58 Mupletpel 1969 _---F&Alb 6% |to 544|% ||Milwaukee—5s '32-'40_--J&J|> 4.40 |to 4.25)% 
e Ba Apr 10 Slop’31 A&O} 85 95 |---|} 4368s Munic Impt *42- Mas b 6% |to 541% 6a July 1932-1940..____ Jas\> 4.40 |to 4.251% 
Grimes Co. 438 Renew Apr 1 ‘41.A&0|) 6% |to 514|% 4348 1932-1939-__..-_- |b 4.40 to 4.251% 
bie Road 1932-54. A&010/b 6.50 |to 6% 434s Imp July 1940_._J&J|b 6% |to 5%|% 4s Park 1932- 1935-~-J&J b 4.40 |to 4.251% 
Harris Oo 48 °47 op "17 A&Olb 5.75 to 5.25|% 4s Impt March 1936.-M&Ss/|> 6% |to 534 % 4s 1932-1945________ &I\b 4.40 |to4.25| % 
4368 Apr 10 “32-"56.A&O10\0 5.75 |to 5.25|/% || Petersburg 4s 1952.-.A&0)b 4.75 |to 4.50|% 48 1932-1936. eS he patente Jay b 4 40 |to 4.251% 
4%s Road Apr 10 '32-'60.-|b 5.75 |to 5.25|% || Portamouth—b534s 1951..F&A|> 5% |to 4.501% SORTER Rin ncoscce Jaslb 4.40 to 4.251% 
Houston—5s Sew1939_.-M&N |b 5.75 |to 5.25|% 4}68 Imp rae 1 1942.-A&0/b 5% |to 4.50/% Milwaukee Oounty— 
58 Ref Oct 16. Alo op'31-A&O b 5.75 |to 5.25 ra 48 Sch & Sew 1938--J&J\) 5% |to 4.501% 4\%s Ct H'se 39.34 M&Ni5 b 4.55 |t0 4.351% 
53 pian imp. ---F&A|b 5.75 |to 5.25 4348 1932-1954_....._- J&I\b 5% |to 4.501% 4\%s Ct H’ce’ 35 50 M&N15|> 4.55 |to 4.35 % 
43¢0 Bopt 1633:1052, -MANI> ore lta noel ater 1948_....... J&D|> 5% |to 4.50/% 4 igs Sew Mar | ‘45... |b 4.55 |to 4.351% 
4\%s Oct’ Be ty op '28.A&0/b 5.75 |to 5.25 e Richmona—4 ks 1 1949.---J&J » 4.45 |to 4.35 % 8 court h‘se ‘3 Sy BbIRDIG 64.55 |to 4.35 % 
434s 1932-1957_..-___- &I\b 5.75 |to 5.251% 4348 1958 -= == ------- J&I\b 4.50 |to 4.401% 38 court h’ 3 38 AOIRDIC b 4.55 |to 4,35|% 
4s imp rer 0) -289 b 5.75 |to 5.25)}% 4s July 1 1964.._...- &J/b 4.50 |to 4.40 % Oshianh 4's 158) 86-- Fe Al 99 100 how 
4}40 Impt 1936-39 (s-a) J&JI|b 5.75 |to 5.25) % 4s July 5 Ecce J&I|b 4.50 |to 4.401% Racine—43¢0 *82’-57..-M&N| 98 | 100 | --- 
4348 Impt 1940-55 (e-a) J&I|b 5.75 |to 5.25 % 424s July 1 1965---.-_- J&J|b 4.50 |to 4.401% 6s 1 * ll settee Seal Matai port 
44s 1942-1947__..__--__- b 5.75 |to 5.251% 48 1938 to 1943._-_..-_- J&J\b -._ |to4.30/% ||Racine Co ie 1093-1040. 343|.2 22 22\222 22 “oe 
Houston 8 D te. Feb 1962_-.__|b 5.75 |to 5.25/% Oe See cob ce ceadie J&I\b 4 50 |to 4.40/% 4}4s 1934-1947___-.-._--. 98 2 ae 
4%s 1937-1951_-..-_.. J&D|b 5.75 |to 5.25] % 48 Hlee Light 1942_.._- J&j\b 4.50 |to 4.40% ||Superior 4348 Sch 32-44.3&J|b 5.00 |to 4.60|% 
Palestine 5s Sch Aug i 1934, ie ae etapa 3|b 4:50 |to 4:40/% || Wausau 448 1933--..-- ALO}, 9814) 100, || --- 
marie: A" 9" 9A 06 | 0m) | anatase Hane tay Jado) 478 [t04:00)% |" BeSuad ant t9s8-=--- meo|o 4.00 [ta 4.40% 
8 m ° ” and i¥vsé...... . . ‘0 
5s 1933-1970.--..-..- F&A| 65 96." tse s Pub Bldg Tost Man b 4:75 |to 4.501% 
1338 Pub Bldg 1944..MA&AN| 4:75 |to 4.501% WYOMIN 
4348 Apr 1952.--....- A&O|> 4:75 |to 4.50/% ||4e Road 1951 opt J Todl.-.A&O b 4.50 | 4.25%] --- 
ie Serene Impt 1936_---S&J|b 4.75 |to 4.50|% ||Natrona Co 8 D 
1083-1044 ......-0-<--- 6.50 | 6.00%} --- 
Sheridan 6s Mar 15 1952.M&s| 97 ey nen 



































bBasis. f Flat price. 


FOR REAL ESTATE BONDS USUALLY GIVEN HERE SEE PAGE 111. 

















Banks & Trust Companies 


STATE AND NATIONAL BANK STATEMENTS 




















Quotationsin this department are given per share, not per cent, except for stocks of Canadian Institutions, and are 
asnear as possible for the closing day of the month preceding date of issue. though often are nominal. An asterisk (*) denotes 


sales. 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 


tutionsthey are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 
the Clearing House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 



































































































































Nattonai Banks State Instttutions 
Dec. 31. ALABAMA Dec. 31. 
Surplus & Gross 
Capital. Profits. | Deposits. |Par.| Bid. | Ask. 
Nomijnal. 
Birmingham— $ $ $ Per |share. 
Bir *m Tr & Sav-_| 1,000,000/d1,312,544| 15,117,748) 100 
Ensley(Ihe) Nat Bk| 200,000 3 a 100 
Industrial Sav e 100,000 104,782} 1,290,432} 100 Nio 
First National Bank-| 5,000,000) 5,058,632) 45,940,692) 25 re cent 
Wi wn-American sa les 
National Bank... 100,000 26,917 350,186} 100 | 
Mobile— 
First National Bank_| 1,000,000) 1,767,436) 15,771,778) 100 N{o 
Merchants’ Nat Bk-_| 1,000,000) 1,319,123) 12,015,145) 20 re cent 
Amer Nat Bk&Tr Co 500,000 115,800} 1,016,950) 100 sa les 
Montgomery— 
a Nat a 500,000 130,637} 2,024,102; 100}; 100 {120 
First National Bank_| 1,000,000 7,639) 12,270,600) !0) 10 15 
Union Bank & Tr Co 200,000 82,250) 1,254,439) 10) 11 15 
8elma— 
City National Bank. 400,000} 229,101} 2,179,943) 100 i: 
People's Bk & Tr Co- 100,000) 76,695 61,961) 100 No 
Selma National Bank} 200,000 225,075| 1,095,981) 100 re cent 
Selma Tr & Sav Bank 100,000 649} 1,441,522) 100 sa ‘i 
Nationa/ Ba State Institutions 
Dec. 31. ARIZONA Dec. 31. 
Nomijnal. 
Bis Per |share. 
Bank of Bisbee_-___-. 200,000 121, 2,472,722) 100 
Miners & Merch Bk. 250,000 266,734| 3,085,653) 100 
Phoenix— 
The Arizona Bank__-| 250,000 81,698) 3,847,118) 100 
First Nat Bk of Ariz. 300,000} 361,702} 4,285,053) 20 Nlo 
Phoenix Nat Bank__ 500,000 573,358) 4,737,870) 25 re cent 
Phoenix Sav Bk & Tr 250,000 8.749) 3,849,573) 25 sa'les 
Valley Bank & Tr Co| 1.050.000} 604,749) 10,268,470) 25 
Tucson— 
Consolidated Nat Bk 400,000 99.479} 7,745,240) 190 
Sou Arizona Bk & Tr 250,000} £367,960} 4.772.348} 100 
United Bk & Tr Co_. 100,000 3 1,000, canes 
A Bank : 
eet anks ARK ANS AS > ae 
Ni inal, 
Fort Smith— Per hare. 
Olty National Bank. 200,000 70,522} 2,649,656; 100 
National Bank- 500,000 727,773] 6,936,539) 100 
Merchants Nat Bank 500,000 560,077} 6,528,495} 25 
Little Rock— Nilo 
in City Bank_-_-_- 100,000 52,494 836,177) 25 re/cent 
kers Trust Co... 600,000 147,055; 7,006,346) 100 sajles 
Peoples Trust Co-_- 350,000} 216,299 .271,06 25 
Union Trust Co. __-- 500,000} 361,343] 8,264,867] 100 
W B Worthen Co_-_. 200,000 401,078; 3,560,989) 100 
Pine Bluff— 

Cotton Belt BkE&TrCo 100,000 74,013). <1.200,7 07) BEL. cinduleacce 
Simmons Nat Bank. 200,000} £596,321} 5,750,568) 100)...... 375 
National Banks State Institutt 

Dee 3) 6 CALIFORNIA ="? prststuttons 
Nomi p 

Long Beach— Per. i 
Oalif t Nat Bank} 300,000 131,686} 3,843,332] 20 
Farmers & Merch Bk| 1,000,000) 634,191] 11,316,620] 100 Nilo 
Farm & Merch Tr Co 100, 160,146 none} 100 rejcent 
Western Tr & Sav Bk 225,000 195,731} 2,350,727) 100 salles 

Los Angeles— 
Bank of America._.-_} 4,000,000} 2,282,236) 49,423,958/____/..---_|_____ 
California Bank_---.| 5,000,000) 4,880,527) 90,459,789] 25) 37 40 
Oalifornia Trust Co-| 1,000,000} 772,619) -.-.--_- Sel ctwbatesa. 
Olitizens Nat Trust & 

Savings Bank..-.-} 5,000,000/10,902,182) 96,762,414) 20) 36 39 















































iJational Banks State Institutions 
Dec. 31. CALIFORNIA Dec. 31. 
Surplus & Gross : 
Capital. Profits. Deposits. |Par.| Bid. | Ask. 
Led hikeel Pe igeae 
3s Angeles (Concl.) 3 $ $ er |share. 
Farmers & Mer. Nat-| 3.000.000) 5,052,902} 69.843.809] 100} 210 (250 
Seaboard Nat Bank-_} 2,000.000 x 8,290,337|--..| 28 40 
Security-First NatBk|30,000,000) 23 ,052,834|479,012,864| 256) 37}2/----- 
Union Bank & Trust_| 5,000,000] 2,377,853) 27,435,576) 100} 325 |----- 
Wilshire Nat Bank-- 200, 29,853 LS al yess See 
Oakland— . 
Central Sav Bank-_--} 1,200,000) 2.925.287) 39,281,709] 100)------ 350 
Central Nat Bank-_-_-| 1,200, 2, ,800} 26,061,347} 100)------ 325 
First National Bank-| 1,000,000 05,503} 3,890,959} 100)------ 5 eae 
Farmers & Mer Sav- 300,000 195,192} 6,618,262) 100)------) - amelie 
Pasadena— 
Citizens Com! Tr & 8 300, 305,595) 3,524,676] 100 
First National Bank_ 500,000} [206,87 4,978, 100 “jo 
First Trust & Sav Bk! 1,000,00 £797 .5 10,252,959) 25 rejcent 
Pasadena Nat Bank-_ 100,0 9, 1,343,067} 100 sajles 
Security Nat Bank__ 300, 256,598) 2,573,688) 100 
Sacramento— 
California Nat Bank_| 2,000,000) 582,647} 18,255,515) 100}------ 1200 
California Tr & 8 Bk; 450,000) 838,531, 20, SO 1 came anetlinnmed 
Capital Nat Bank--- 500,000} 556,072) 15,770,717) 109)|------ 1300 
Citizens Bk of Sacra- 50,000 109,668 ,286,075| 100)------ 00 
Merchants Nat Bank! 200. 103,763} 3,633,738) 100)------ 1150 
SanBernardino— i 
American Nat Bank_ 150,000 102,717; 2,136,581; 100 Njo 
San Bernardino N Bk 100,000 276,286; 1,512,629] 190 re cent 
San Bern Co Sav Bk 150,000} 436,656) 2,544,412) 100 sa les 
San Diego— 
First Nat T & S Bk-_| 1.000,000) f1,032,055| 23,613,440) 25) cl2 14 
San Diego Tr & 8S Bk 00.0! 798,352) 11,134,024) 25) 75 85 
Security Tr & Sav Bk} 600.000 4441 4,783,441] 100} 75 80 
United States Nat Bk} 100.0% 502} 1,505,436] 100} 80 90 
San Francisco— 
Anges eadee-Lerts < ” 
ational Bank_-g}10,000,000) 8,408,152)/113,718,870) 100) 65 | 75 
Bank of Calif, N A__| 8,500,000} 9,260,010) 93,212,829) 100] 103 34,107 
Bank of Canton Ltd_ 3 0,000 30,464 743 .288) ....|-<----- |----- 
Bank of Amer Nat Tr 
& Savs Assoc -__ -_/50,000, ,64,290,312'749,796,772| 265|------ Sc eranen 
Bank of Montreal---| 1,000,000; 201,626) 3,066,264) 190|/------|----- 
Canadian Bk of Com} 1,300,000} 504,001! 13,647,406) 100/------ j---== 
City National Bank_ 625,000 67,050} 1,607,434) ._..|--.---'----- 
Crocker First Nat Bk} 6,000,000} 4,289,496) 67,228,652, 190) 183 {240 
The San Fran Bank-_| 1,000,000} 5,050,000)147,010,611) 1000)------} - - Pa 
Pacific Nat Bank_--| 1.000.000} 455,278) 7,215,842) 100)------]----- 
Wells Fargo Bank & i x 
Union Trust Co___| 9.000.000; 8,.236.426/150,547,422) 100; 155 [165 
Yokohama Specie Bk} 1,225,000 320,643] 8,553,540) -...|------|----- 
American Trust Co-_|10,000,000| 12,571,172 220,205,171) 100)--._ : 
Anglo-Calif Trust Co}g1.500,000) 3,140,351| 76,251,325) 100) 145 {200 
Crocker First Federal 
THe On uce cca 1,500,000] 1,948,436) 40,865,997; 50} -- ae 
San Jose— " ec 
First Nationa] Bank_ 600,000 $06,067} 7,652,662) 100) Nore, ent 
San Jose Nat Bank_- 500.000 72,054; 2,164,477) 25 sa |tes 
Santa Ana— 
Commercial Nat Bk. 200,000 53,385) 1,185,664) 25) 20 25 
Farm & Mer Sav Bk. 150,000 219,014) 2,979,913)----}) ex 
First National Bank- 750.000) 373.580! 9.126,931/_-.-|/300 )325 
Stockton— ; } 
First National Bank. 200,000 594,812} 2,780,464) 100 | 
Stockton S & L Bank} 1,000,000) 1,140,119) 9,466,137) 100 No 
Union Safe Dep Bk & re cent 
Ml wwacendow en 375,000} 61,000) 1,899,570 7 sa les 
| 


























CANADA ( Pear 11 ) 











* Sale price. 


a Owned by the California National Bank. 
c Owned by the San Diego First National Co. 


d April 11 1932 
e Trust deposits. 
f March 31 1932. 


g Merger of the Anglo & London-Paris National Bank and the Anglo- 
California Trust Co. (affiliated institutions) to be voted upon at special 
meetings of stockholders to be held on June 24, 1932. 


4 Sept. 29 1931 
i Last sale price. 
xz Ex-dividend. 























































































































































































































r Natwnail Banks State 6 aaa 
wamnel sente COLAO One atnnal fanks 1DIST.OF COLUMBIA 9“ 22"'3 
Surplus &| _ Gross Surplus &| _ Gross t 
Capital. Profits. Deposits |Par.| Bid. | Ask. Capital. Profits. Deposits. |Par.| Bid. | Ask. 
Nomi'nal. Nomijnal,. 
Per 'share. Washington— $ $ Per |share. 
Colorado Spgs.— $ $ s or stare. | \ojlumbia Nat Bank.| 250,000] 623, 639] 4.534.885] 100] 375° |425 
Ooi orado Sav Bank 50,000} 204,822) 2,071,138) 100 Commercial Nat Bk_| 1,000,000] 675 13,867,973] 100) 183 |200 
Oo ae Bees Nat Bi 100,000] 143179] 1:664.672| 100 Bank of Comm & Sav| 100. 209: 205 1°756:857| 10] 325 |----- 
Exch 0 ty 3 B ank. 300.000 304:459| 5.567.996) 100 Departmental Bank. 106,040 38.630] 1.276.054] 10}--..--|_-.-- 
First National Bank.| 300.000] 396.187| 6.305612] 10¢ District Nat Bank x 1,000'000} 602.966] 7,824,049] 100] 196 |210 
Coe emeS Te Co..| 16000 © 10,ir tema wT ee .900.000] 1.284.395] 16.514.118| | 4274) 45 
_ Franklin Nat Bank_- c "562| 4.608.186} 100}-.....|----- 
Anne Bank.| 500.000} 480,519] 6,107,461) 100 Liberty Nat Bank...| 500,000] 330.000 3033, 14s} 100| 130" [316 
Central Sav Bk & Tr} 500.000] | 109.988] 3:014:770| 100 Lincoln Nat Bank...| 400:000| 788;228| 6.436.041] 100] 400 |440 
Golorado Nat Bank.| 1.000.000] 1,601:654| 36:415.995| 100 McLachlen Bkg Corp| 150.000] 229,096} 2,056, 999 eae bees 
Colorado State Bank| 50.000] 115,00 "623 ,000|-..- Nio Mt Vernon Sav Bank| 400.000] 150,000] 3;:732.794| 100|--..--|_---- 
Denver Nat Bank 1,500.000| 1,289,343] 24,031:552| 100 recent | Nat Bank of Wash_| 1,050,000] 1,143,598] 9,366,433] 100] 180 /|220 
First National Bank_| 1.500,000| 2;358.130| 38,630,307] 100 salles Nat Capital Bank_._| °200.000 74:504| 1,574,621] 100] 175 |250 
South B'way Nat Bk! '200,000| 31, "604,039! 100 Nat Metropol Bank_| 800,000] 1,578,554| 17,267,697| 100! 275 |310 
Stock Yards Nat Bk 250.000] | 125.923} 1,434,582] 100 Riggs National Bank] 3,000,000] 3,991.937| 54,054,230] 100] 350 |360 
U 8 National Bank..| 550.000] 1,913,389] 18,189,646] 100 Second Nat Bank__- 50,00 541: 6.231,595| 100} 165 |195 
Guardian Trust Co..| 120.000] ° 91.260 654.456! 100 Secur Sav & Com Bk} 300/000] 347.519] 5,924,501} 100} 435 [500 
International Tr Co.| 500.000] 1,761;785| 11.554.364| 100 Wash'ton Sav Bank_| _ 100 000 10, 604,056] 10]-...--]...-. 
‘ ; ais ' Amer Secur & Tr Co_| 3, 4,158.897| 30,552.707| 100] 299 (315 
Leadville— Nat'l Sav & Tr Co__| 1.000.000] 2.968.355] 13,949,047| 100] 375 |400 
Oarbonate Amer N B 100,000 25,099} 1,063,724) 1LO0 Munsey Trust Co__-_| 2,000, 1,536,534) 4,338,267] 100) - -- he ed 
j : ‘ aed Union Trust Co....| 2,000,000] 1.187.592| 8.693:617| 100] 190 |200 
Pueblo— U S Savings Bank..-| 100,000 49'807| 2.483.894] 100} 530 |630 
First National Bank.| 500,000] 1,035,588] 14,253,212/ 10v Wash Loan & Tr Go_| 1.000.000] 2,550,064) 16,409,944) 100) 400 (440 
Minnequa Bank. - 30,000 139; 137 1,893,453] 100 
Western Nat Bank_. 100, 105,211) 1, .432} 100 
Pueblo Sav & Tr Co_| 100. 0000 282; aa 4,250,019] 100 
! ks State Instituttwns 
se : FLORIDA Dec. 31. 
National Banks CONNECTICUT State Institutions Zachneniiie. — a 
Dec.31. Dec. 3 Atlantic Nat Bank--|d3,000,000| f 625,584] 27,833,111) 10 
Barnett N Bof Jack_| 1,500,000) f2.637.631| 16,441,411] 100 
Womiinal Citizens Bank------ 100,000} f (30,068 731,151} 100 
Bridgeport— Per\share, | Florida Nat Bank_--|g1,500,000|f 964,268] 17,101,007) 25 
Bi eecee 2sc"| 200.000) 8728288) TATE ETL AML 9 | | takolana 
OC. - , , 9FOY| AMV we ew ewe 
Bridgep’t City Tr Co| 1, 730° 000] 1,961.573| 22:290:076| 25|------ 100 | Florida Nat Bank---/9 100,000} 64,099) 1,099,954) 25 
Somm'l Bk & Tr Co. 308-008 90:974| Sorsisis] 100/222222| 2222 Miami— 
mm rvo.; 3dU0U,UUU; YU,2/4) 3,U/35,515) LUU/------]--.- 
Tru ' . ay" --- | Bkof Miami& TrCo| 100,000 ee fil 
North bnd Bk & tr| 100:000| | 124'993] | 1'484°600| 100|22222- i597~ | First National Bank-| 1,200:000|  524:703| 14,830,215] 100 
West Side Beak... “000 1592} 3°489'353| 251222727 190 | First Tr & Sav Bank_| '100:000/f 106.666] ¢'240.907| 100 
== . — a Florida Nat Bk & Trig 400,000 07/289] 1,752.847]___- 
Miami Beach First 
Hartford— National Bank. ~~ 300,000} f 151,794) 3,361,321} 100 
Sener eect] | 2000) ABT SAS) 3-204 728) Sl 55-200 | oniana 
ft ely By ; 249° t93° BD vee ) 1,979,544] 100 
First National ie 000] 1,249,305] 12.193;870| 100} 140 |--__- First Nat Bk. & Tr Co 200,000 206,859 ° a 
Glastonbury Bk & Ti| -'160:000|-'132°287| -1:568.788| $0} 90 [id0"~ | Florida Bank... 9 100,000)f 77,348) 2,111,363/ 100) = Njo 
Hartford Nat Bk & T 4.000.000 5,202,520 37,192,785 , 10 oe 24 iniiilaeaiii ae sation 
r ank—___ ’ ee ea OES ile aia ‘ | 
hoenix St B =} 1,600:000| 2,510:878] 23,927,074] 100] 190 |--_-- American Nat Bank-| 800,000) 237,768) 3,452,384) 100 
Bankers Trust Co___|a 250,00 82:716| 3.883°601| 100|a_.__.|____- Cit & People’s Nat Bk 200.000 156,543} 2, .984| 100 
Park Stroct Tr Ge--| *'200:000] “'S86'827| -3°600'950) 100|2222 7 500 | ., St. Augustine— 
ee 1 es e 7 4 # ooce oO ee 
Riverside Trust Co__| 250,000} 261.691} 2.508.220/--_-|.-__--]____- People's Bk for Sav - - 25,000} 103,215 560,229] 100 
Simsbury Bk & TrOo} 125,000} 1387551] 1:727:099| 25]------ 75 | St Augustine Nat Bkjh 100,000) = 87,877) 1,655,629) 100 
Travelers Bi & Tr Go| 500:000| 862/936 9.s81,018| 100|-22222| peh reeerenere— | ond seneee 9.086.277) 25 
West Hartford Tr Co} 200,000 8,27 83/382} 100|__-__- 200 orida Nat Bank-_-_-/g : , 1034, ‘ 
Windsor Trust Co- -- .000 s 1.303.550, 98-....-1..... Tampa— 
Exchange Nat Bank_| 1,250,000|f 737,198) 10,770,197} 100 
Meriden— First National Bank-| 1.500.000) 71,036,919) 13,193,653) 100 
viet Hotional Bonk. 200.000 438.717 1. 416. 335 --53 7 First Sav & Tr Co__- 500.009) 7 226,324) 1,427,269) 1 
ome National Ban \ ¥ 5 Nilo 
Serigen das Bonk. fon ee u145,484| 1, 321 109 re|cent w oe Foie Bone sad 
Pole BLE T On| loo'oo sr eel 1.776" 5.651 a ae lantic Nat Bank..-|d 100,000|/f 45,541] 2,615,271] 100 
New Haven— 
Bim wari ha 1 108/00) $8388 2 3.888) 186) 189. fine 
a e : é J . -939,6 
Mechanics’ Bank__-| °300,000 1,398,304 17,896.853|----| 200 |250 Nationa! Banks State Instituftons 
Merchants Nat Bank 00,000} ‘622.6 8,062,580! 50) 40 } 50 Dec. 31. GEORGIA March 31. 
New Haven Bk N BA! 1,600,000) f2,038, $39 7.983.914| 100] 150 170 
Second Nor Benk |  Fs0:000| Least] S'oas edt] tool 200. |aee Nomi nal. 
Un & N Haven Tr Go| 1.488.700] 1'968'344| 12°504.763] 160| 190 [210 Atlanta— eo 
aven Tr Co ° 6 ,504,76 : American Sav Bank. 200,000 133 ,904 243.488] 100]..-. | . 
Citiz & So Nat Bank_| 5,000,000] r3,333,156| 56,210,819] +10} 934) 11 
New London— Puree Nat Bank. ----| 5.400.000) 6.6t3 eee) ia'342'974] OO|-----|2 
| n mK... ° 5 * * 9/4) BUU)-~----]/-.--- 
Nat Bk of Commerce; 300.000; 623.219) 5,134,252) 100, Ga Sav Bk & Tr Co..| 500: 13'269| 3°045.225| 100|...---|222_- 
National Bank... 00. 153.981] 2,881,297| 100) recent | Trust Co of Georgia_| 2,000,000) 3,005,930) 9,229,889) .-..|. - “TH 
Union Bk & Tr Co 300,000} 336,166] 1,345,773) 100 salles PO i 
tetirop Trust Go.-| 100. 97.047) 1,190,842) 100 Georgia RR Bk & Tr| 1,000,000] _ 662.183] 6,850,497] 100]... |--.-- 
Citiz & So Nat Bank_| 5.000.000] r3,333.156| 56,210,819] t10| 9234] 11 
Norwich— Nat Exchange Bank_|e 400,000 77.405| 2.879.623} 100|_.--~- 90 
Thames Bk & Tr_.-|i 550,00C| 308,000) 3,850,594] 100| No re|cent Cette. 
Uncas-Merch Nat Bk| 200,000} 136,511| 1:5252'405| 100 sajles Oolumbus Bk & Tr..| 850,000] 861.586] 5,548,824] 100 
Fourth Nat Bank__-|e 300,000} 139.423] 1.625. 100 Nilo 
Stamford— Home Savings Bank-| 100,000) 68,195) 1,013,155) 100 re|cent 
First-Stamford Nat'l geerch & Mech Bank 200,000 343 444) 1,676,856} 100 salles 
Bank & Trust Co_| 1,000,000] 1,351,813] 8,512,645] 100] 200 |250 rst Nat Bk of Col_-| 200.000; 220.089) 1,338,217) 100 
Pidality Titled BE) AB0.00) 8121.08) 2.462.788) 100) 125 [150 | Macon— 
7 6 Teen 0 ¥ meeesel See -eee""|een°° Citiz & So Nat Bank. 5.000.000 73,333, 156] 56,210,819] t10} 934] 11 
Stamford t Co.-| 700,000} 1,770,023) 8,067,745] 100) 225 |250 | First Nat Bk & Tr Oole 500,000 390| 7,099:622| 10) 12° | 15 
Macon Savings Bank 50,000 is3° ‘060 GES eeet Wo nwscedlecece 
Ottis & Mirs’ Nat Bk 600,000) 879,336) 10,214,278) 100/------ 150 | onmese Nat Bank_| 5,000,000 3.333.156 56,210,819} 10| 924) 11 
pte? Bal) ag I iy oe 352 | LAberty Nat Bk & Tr\e '600,000| '142/061| 4,556,018| _10|----~- 8 
Waterbury ‘Trust Go| —'300'000| -’603'290| 3°106'218! 100\222 22. 128 | Savannah Bk & Tr__ 000] 236;845| 1'734:280| 100"~.. {100 
Curoury fru Vo , k 106,218) 100]------ Citizens Bk & Tr Co_| 300,000 "766 803'675| 100] .~.. |100 
* Sale price. 
t Branch of Savannah. 
Nati : dao ane nematic t Minimum price. 
ationa nks State Institutions a Affiliate of the Hartford National Co. 
Dec.31. DELAWARE Dec. 31. b March 1 1932. 
i ; d Member of the Atlantic Group in Florida. 
omi|nal. e Affiliate of the First National Bank of Atlanta, Ga. 
Cereal Het Book 210 ad 341,357] 1.650.966] 100| 118" [las |Z Maren 31 1932. 
Farmers’ Bank____. 500;000, 2, 770, '779| 27°965.683| 501 230 250 g Member of the Florida National Group. 
Industrial Trust Co_| 2 000:000! 360.76 2°132'179| 501 20 35 h Affiliated with the Barnett National Bank of Tockecaville, Fla. 
Union Nat. Bank. -- ‘203,175: 908950) 3,532'967| 25] 98 1107 # Capital reduced from $1,100,000 to $550,000 
elaware Trust Co_-| 1,000,000, 625.474] 7:826:384| 100] 150 {200 
Equitable Trust Co_| 1/500,000! 13,074°04 6) 9.125. 25) 60 | 75 ; a: emmena 
Security Trust Co---| 1,121.000|" 1:688,532| 91663:851| 100] 210 |250 ft A, AR .., 
Wilmington Tr Co__| 4.000.000] 107547:727| 23'517.4 50} 150 |165 u Sept. 29 1931. 
z Ex-dividend. 























y Ex-rights. 
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National Banks 
Dec. 31. IDAHO 
Surplus & Gross 
Capital. Profits. Deposits. |Par.| Bid. | Ask. 
Nomijnal. 
Boise City— $ $ $ Per \share 
Boise City Nat Bank 375,000 108,215; 3,160,823] 100 Nio 
First Nat of Idaho_.| 300,000] 324,487) 7,446,830] 100 re cent 
First Security Bank- 150,000|s 289,444) 4,276,411} 25 sa les 
Vaitonal Banks State Institutions 
Dec. 31. ILLINOIS ar. 
j \ Nomi nal. 
Aurora— | Per |share. 
Aurora Nat Bank.-.-| 300,000} 128,964) 2,179,612) 10U | 
B'’way Tr & Sav Bk_| 200,000| 229.570} | 910,800} 100 Nilo 
First Nat! Bk in Auro| 200,000) 249,192) 3,737,670) 100 re cent 
Merchants Nat Bank 00,000} 182,505) 1,738,144) 100 sa/les 
Old Second Nat Bank} 200,000} 240,459 1,725,121) 100 
Belleville— 
Belleville Bk & TrCo| 150,000) 239,285) 1,327,910) 100)__---_- 300 
Belleville Nat Bank-| 100,000) 028,770 S48 401) 100i in anicwl cane 
Belleville Sav Bank-| 300,000) 444,721) 2,931,735) 100; 300 [35 
er Cine Wer bnn’-| 195.000| foncteo) 1tesoni| 180] $50 [Bro 
a at Bank. Y 86,4 ,468,0 0) 7 
Fidelity Trust Co--- a «cence! acncweaee | ae ae 
Chicago— 
Adams State Bank_-|g 200,000 99,616 +05,858/9100/__.___. si 
Aetna State Bank-__- 200,000 187 ,841 819,165} 100} 110 {120 
Alliance Nat Bank-- ¥ 219,801| 1,192,686} 100)-.---- ea age 
Austin State Bank.-} 500,000} 258,908) 3,157,288] 100]... --. 
Beverly State Sav Bk} 100,000 62,724 763/478] luv} 100 |110 — 
Boulevard Bridge Bk} 500,000) 535,238} 9,580,756] 100; 70 | 90 
Bowmanville Nat Bk : 122'331| 2:514:860]----{ 40 | 50 
Oentral Mfg Dist Bk} 600,000) 1,054,012 564,689} 100) 80 /|100 
Oentral Republic - 0 
Bank & Trust Co./14,000,000| 12023 590|160,198,332| 100) 51 | 53 
Chic Bank of Comm.-} 1,500,000 816,924] 7, 528.7: 50! 10 12 
Citiz State Bk of Chic|¢ 750,000} _ 760,183} 4,302,197) 100)--.---}..--- 
Cont Ill Bk & Tr Co-|75,000,000} 70660 334/662,254,649| 100) 71 73 
Cosmopolitan St Bk-!g1/000;000 97,132} 4,404,308] 100\...-..].---- 
Cottage ¢ Grove St Bk 200, 216.321] 1,202,208] 1001_.....}.-.-- 
Division State Bank-| 300:000| 483,357 965,961) 100}--..--|----- 
Douglass Nat Bank. 250,00 5,862 ba 404) BG... .6..losans 
Drexel State Bank--} 500/000 394° 661} 3,804,184] 100} 100 {120 
Drovers Nat Bank--} 1,000,000} 780,201} 13,909,325) 100) 100 {110 
First Englew St Bk--|g 200, 230,658 “ee eee ee 
First National Bk--~-|25,000,000/427773 401/411,141.716| 100) 148 /|152 
First Union T & 8 Bk\10;000,000| 5,719,044] 186,497,411) 100)_-____ ahtied 
First Nat Englewood) 200,000) 758,003 5,252,853| 100] 350 1375 
Hamiigon State Bk. .|  300°000)  745°300| '$05'308) 100,-.----| 60 
ue if 6 Wes acee i 
> ~",} ~*~ een sats “ 
at’l Bank-_-_----- 600,000} 461, 591 4,198,936] 100} 60 | 70 
IO Bank & TrCo-.--| 300,000] 148.5:9 yO ieee See Reber 
Jackson Park Nat Bk} 200,000 56.3841 1,091,405} 100; 25 {| 40 
Jefferson Park Nat-- 300,000 197,692} 1,959,338] 2°) 13 15 
Kaspar Amer St BK-| 1,600,000} 1,004,353] 5,565,993] 100} 70 80 
Lawndale Nat Bank-| 350,000 $5,833] 4.577.418} 10: 30 | 35 
Lawndale State Bk.-| 500,000} 202,407) 1,868,757} 10U/-._---|__--- 
Logan Sq St&SavBk!} 200.000 130,656 D562 2Oll Dii<<s 6-0). usa 
Mad Sq State Bank. 200.000] ------ 1,096,000} LOU|_._-- |. = 
Metrop State Bank-_- 200, 225,000 756.888} 106) 110 {120 
Midland Nat Bank__ : 115,701 723,604| 20)..--.. ie Fe 
Mutual Nat Bk of Ch : 266.347| 2,932,268] 10u/ 200 |220 
Nat Bk of Woodlawn) 300,000} 126.511) 2,359,947] 100} 80 | 90 
Nat'l Builders Bank~ 500,000 193,940; 4,719,010] 100) 85 95 
North Ave State Bk. 600. Set SA00 “S.98s JOO coun laws oe chaccu a 
Oak Park Tr&Sav Bk} 1,900. 756,159| 4,605,703/----| 90 |100 
Peoples Nat Bk & Tr} 1'000,000| | 380,684) 6,916,683) 2M)__.___)_ ___ 
Personal Ln & Sav Bk! 2'000,000| 1.235,917| 6,491,187} 100; 90 {100 
hillip State Bk & Tr 00,000} 263,940, 2,625,742] luuj---.--|-.--- 
Pioneer Tr & Sav Bk ¥ 752.351| 2,981,986] 100) 65 | 75 
een St Sav on 200,000] 143,287 939,512 al SR Lies 
,000 02,058} 4,414,059 100 ) 
Ravenswood Nat Bk 580.000 . 2-03 ’ $77,086 a — 
Sears-Com State Bk_}| 200.000 86,230; 2,137,325! 25' 35 | 39 
nd Security Bk-| 350:000| 356.466! 3,160,719] Luui_.-_--|_.___ 
Security Bank---__- 000} 528,829; 4.152.436] 100) 100 /|120 
Skala State Bank_-_-| 200.006 48,047 594,639] 100|_.-_--}..__ 
So Chicago Sav Bk : 5,000: 3,049,488} 100; 45 50 
coum, Shore State Bk} 200,000] 122,604 775.781; 100; 70 | 80 
tate Bk of Clearing - 100,000 87,000 937 ,000) ----]------]----- 
State Bk of W Pullm 00,000 46,283 “¢ (= See eee 
Seock Yards Nat Bk.| 2.000.000} 563,582 13,336,300 20 8 9 
st ds Tr & Sav Bk] 337,500) 643,120' 7,000,590|---~~|---_--l__ 
Srene Ny B & Tr Co-| 1,000°000| 700.000} 11:382/303| 100|"~90""|id0 
erminal Nat Bank-| °750,000| 339.871) 5,271,014; 20) 54) 6 
Universal State Bk.-| o99.900' 298,149 940,110} 100/ 80 {100 
Univ Se Bk of Onic--) 300,000) 264.046, 1,639,771) 109) 90 1100 
CD oper oe yonue penk-| 300,000] 136,4°6) 2,014,729 100} 80 | 90 
ybwown State Bank-| 500.000] 117.944} 2,606,556) 100) 100/125 
be pd ep Ragnong isk 200.000) 51,439 485,906) lUu\---.--|__ 2. 
West sist otate Bk -) 100,000! 30.567| 374,469] 100) 95 {100 
ve Bank-| 350,000] 212,443)  929,007|----|------|----. 
Amalg Tr & Sav BK-|  onp.onc| 149,085} 2,244,175) 100 
Banco di Napoll ‘Tr-/ 300,000] 103.701! 879.026|----|------|----- 
on wn RE DR ank) 900.000 67,414 622.914] 10uj--..--/-.__- 
Ghestiekt ss & Gey BE! 200,000) 38.28 389.546|----| 40 | 50 
Cotes ate es ic | 1+800.000] 1,981,526) 7,852.02) 100) 90 |105 
Congress Tr = 8 Be-| '500.000| "80.050, 1,976,418} 100)------|--__. 
eee ee ae 200.000} 119,234 638.969, L0U|--__--[-- 77 
Denvwrs Tr bony bi} 200-000 101, 630} _ 793,000) 100)------]...-- 
rovers ‘Ir & Sav BK) 359'900| 9 825.377| 5,747,900] 100) 150 {175 
East Side Tr&SBk-| 999,000) _ 162,419} _ 500,831] 100 
ee ote nic] 8-000.000) 7,625,580] 85,900,074) 100] 200 [210 
mS 44 @&S BK 200:000 20.0: 305,000] 100]--.---}_._.. 
Lake Shore Tr &5 BK) 600,000] | 445.760] 5.467.825) 100) 65 | 75 
ery Tt & tay Bal, 00 1,408,006) 5.930.884 100} 240 [260 
Mada n-Kedale ‘Tra| 1:000.000 69,449] 5,307,816) 100] 65 | 75 
vings Bank----|) 1 900,000) 1,039,173) 5,903,072] 100} 70 | 80 
Mercantile 4h pe 600. 8,650) 7,415,113) 100] 70 | 90 
rr ay 500.000} 512,923) 4,579,496]----| 90 {100 
Northern ‘Trust Oo. ~| 1-000. 558,755| 6,178,051] 100] 90 |110 
| te omy ® py ys 3,000,000 8,061,884] 88,157,828] 100! 23 245 
eo ee Pe oe BAY bu] 2+000.000, 1,550,713] 22,600,541) L00|------| 45 
as av 500.000] °334,000} 3,153,000] 100!..-.-- 167 
a Rk 750.000 aye a ays 
r vV BK-| 1.900:000} 452,900] 7,:793.892| 100} 70 | 80 ~ 
Woodlawn Tr & 8 BK) '690'000} + 363.437| 3,571.654| 100} 75 | 85 
{ 














































































































National Banks state Instttutions 
Dec. 31. ILLINOIS Dec. 
Surplus & Gross ; 
Capital. Profits. Deposits. |Par.| Bid. | Ask. 
Noriijnal, 
Elgin— $ $ Per |\share. 
Elgin Nat’! Bank--- 100,000 124,542 981,857) 100 
First Nat'l Bank_--- 300,000 198,021} 2,181,996} 100 
Union Nat'l Bank_-_- 100,000 159,039] 1,241,214} 106 
Elgin City Bkg Co_- 300,000 217,226) 2,129,068} 100 
Joliet— 
First National Bank_| 1,040,000] d503.833} 9.399,906) 20 
Peoria— 
Bank of Peoria__ — 200,000 69,178} 1,174,716} 100 
Cent Nat Bk & Tr Co 600,00 700,435} 6,447,035|) 56 
Com Mer Nat Bk & T| 2,000,000} 2,065,609) 19,141,546] 20 
First National Bank_ 660,000) 1,157,528) 8,937,678) 20 
Quincy— Nilo 
Illinois State Bank 300,000 260,720} 2,723,638] 100 re|cent 
State St Bk & Tr Co- 300.000 67,.969| 2,486,770) 100 sales 
State Savs Ln & TrCo 500,000 121,108} 2,489,737| _50 
Mercantile Tr & S Bk 200,000 141,159} 2,747,923} 106 
Rockford— 
Commercial Nat Bk_| 0200,000 113,873 937,.651| 100 
Swedish-Am Nat Bk. 125,000 380,227} 2,218,364) 100 
Third Nat'l] Bank__.| 0500,000 455,897} 4,194,183) 100 
Springfield— 
First National Bank- 500,000} d323,061} 5,662,607} iOC 
Illinois Nat Bank__-| 300,000] 4169.400| 3,772.337| 100 
Ridgely-Farm's $8 Bk| 600,000 1094) 5,135,407] 100 
Springfield MarineBk 500,000 521,837| 6,511,105} 100 
First State Tr & S Bk 500.000 204,200} 4,179,494) 100 
National Banks State Institutions 
Dec. 31. INDIANA Dec. 31. 
Nomijnal. 
Evansville— Per |share 
Citizens’ Nat Bank__ .000 697,191| 9,235,518} 100 _— 325 
Citizens Tr & Sav Bk 100,000 178,598} 1,094,727) 100 
National City Bank. 500,000 9,82 8,110,889} 100) 225 |240 
Old Nat’l Bank._--- f 368,021} 8,972,904) 100} 250 (260 
Fort Wayne— 
Lincoln Nav Bk & Tr| 1,250,000} 1,104,003) 10,589,953) 20) 20 25 
Old First Nat Bk & Tr} 1,750,000! c1,803,054/ 21,548,541) 20j)------ 40 
Citizens’ Trust Co-_- 500,000] '639.035| 3.047.752) 20). ae 
Dime Trust & Sav Co 300,000} 200,000} 1,300,000; 20) 22 25 
People’s Tr & Sav Co 300,000 1.254.643] 4, *813,905| 20| 120 |--... 
Gary— 
Gary State Bank_-_-_- 200,000 607,329] 4,460,275] 100} 300 {350 
Indianapolis— 
Fletcher-Am Nat Bk| 3,600,000] 1,725,483] 37,019,578) 100)------/----- 
Fountain Sq State Bk 100,000 109.067 ft. =e eee 
Indiana Nat Bank_-| 2,000,000 2,808:090 36,207, 245 100} 190 /|210 
Live Stock Exch Bk_ 200.000 135,102 571,524] 100} 95 |----- 
Marion Co State Bk- 50, 35,000 665, ae weeny 
Merchants’ Nat Bk__| 1,250,000} 2.250,344| 13,952,168] 100) 275 {----- 
People’s State Bank- 200,000 83, ,083, | PaaS ees 
Aetna Tr & Sav Co_. 250,000 : 1,490,696} 100)--.---/----.. 
Bankers Trust Co_-_- 500,000 592,285} 1,624,579] 100)....../--... 
Fidelity Trust Co_-_- 100,000 85,4 1,464,044] 100}/------j----- 
Fletcher Trust Co__| 1,500,000) 1,627,717} 26,996,227; 100) 190 {210 
Indiana Trust Co___! 1,000,000] 1,552.685} 10,407,991) 100) 190 |----. 
Security Trust Co__- 200,000 563 ,500 ,463,661) 100} 100 j|----- 
Union Trust Co 600,000) 2,505,257| 10,765,859] 100) 500 |-- - 
United Labor Bk&Tr 112,500 22,500 332,8 Ge Seas lacane 
South Bend— 
Citizens Nat Bank_-_ 700,000 318,962} 4,823,036 ‘= 
Citizens Tr & Sav Bk 500,000 241,600} 4,110,129 Nio 
First Bank & Tr Co- 600,000 143,01 3,860,421} 100 re cent 
Merchants Nat Bank 250,000 53,248] 1,151,674) 100 sa les 
St Jos L'n & Tr Co-_- 800, 351.191] 3,653,121} 100 
Terre Haute— 
First McKeen Nat'l 
Bank & Trust---_- 500,000 614,244] 5,700,126] 100) 230 /|235 
Terre HauteNB& T 600,000 505,347| 6,705,719} 100} 230 {240 
Terre Haute Trust_-_ ,000 06, 5,884,474) 100}....-- 250 
Nattonai Banks State Institutions 
Dec.31 IOWA Dec. 31. 
Nomijnal. 
Burlin Per |share. 
Amer 8S Bk & vTr Co. 300,000 685,000} 5,500,000} 100 
Farmers & Merch S B 50,000 052,279| 1,133,602} 100 
First Iowa State Tr 
& Sav Bank-.-.---- 600,000 467,355] 6,364,114| 100 Nilo - 
re/ce 
Cedar Rapids— salles 
Ced Rap SB&Tr Co. 200.000 187,946} 2,822,329) 100 
Iowa State Sav Bk_. 200.000 63,275] 1,826,722) 100 
Merchants’ Nat Bk. ,000} 1,057,178] 19,720, 206 100 
People’s Sav Bank-.. 100,000 92,54 2,040,321] 100 
Amer Tr & Sav Bk-_- 200,000 216,890} 2,033,489) 100 























* Sale price. 


b The Third National Bank on April 18 1932 acquired the Commercial 


National Bank, both of Rockford, Ill. 


c March 31 1932. 
d March 30 1932. 


e Closed by State Bank Examiner at request of directors on May 26 1932. 


g Affiliate of the National Republic Bancorporation, 


k New stock. 

1 Last sale. 

o Sept. 29 1931. 
s June 30 1931. 
t Trust deposits. 
x Ex-dividend. 
y Ex-rights. 
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National Banks State Institutions National Banks State Institutions 
Dec.31. IOWA Dec, 31. Dec. 31. LOUISIAN Dec. 31. 
Surplus & Gross Surplus & Gross 
Capital. Profits. Deposits. |Par.| Bid. | Ask. Capital. Profits. Deposits. |Par.| Bid. | Ask. 
Nomi\nal Nomijnal. 

Council Bluffs— $ $ Per |share. New Orleans— $ $ $ Per |share. 
Oity National Bank. 120,000 95,306) 1,569,345) 100 American Bank & Tr} 1,000.000 631,958] 11,159,621] 100 
Coun Bluffs Sav Bk-|} 150,000) 205,929) 3,065,675) 100 Canal Bank & Trust 
First National Bank_| 300,000 waaee a nee tee. = 2. | Qieebunsccubcce. 6.075,000| 3,136,332) 53,277,381] 15 
State Savings Bank- 150.000} 210:501/ 3:212'208| 190 Continensal Bank & 

Davenport— Int-State Tr & B Go_ 780/000] 1.212.489 14'930:050 ~100 N 

nt- ta Oo. * , , , , IN|O 
Amerioan ‘Trust Go-|0 100-000] _ 121442] dasdSs0|Dic. Hibernia Bie & Tr Go| 2:500-000| 3:707:627] 49:537.526) 38| sales" 
D ’ ’ -=- rVUo . ° ° ® Sa les 
Union Sav Bk&TrOo| 1,600,000| 1,308;953| 24,798.550| 100 Whitney Trust 
Savings Bank. .--/r1,000,000) 5,626,565) 72,433,535) 25 

Des Moines— ‘ Shreveport— 
Bankers Trust Co__-} 1,000,090} 271,679] 7,156,516) 100 First National Bank_} 1,000,000)/k 607,346) 12,138,276/\100 
Oap City State Bank 150,000 111,035) 2,531,514) 100 City Sav Bk & Tr Co 500, k 584,959) (5,760,103) f --- 
mt tS pe Ld 250,000 309,393} 9,998,554} 100 Commercial Bas } = 1.000 008 Ef Fad 15 .62e ooh 190 

o a t’l-A lo J ’ ’ ’ 
g_ eeseneaanage h2,000,000| 1,161,207| 26,994.707|h100 mescapsist 
Home Savings Bank_| 100,000) 483,71 1,553,167} 190 No 
VaR Aeae | 8988 oath ape iM] Ie 
ley Nat Bank_..- x z sa/les State Institutions 

Valley Sav Bank----| 150,000 261/370] 37235.048|\ 10 Natignal, Banks MAINE “pee 31, 

Dubugue— ; 
Gonsol Nat Bank---| 500.000/ 116.918/ 5.848.867/ 100 Socialite at og = 
Amer Tr Say Bank| 50.000| 48°73) "806.349) 100 Rirst Nat Grantte Bk| 300,000) 355.598) | 5.767.554] 199) No 

8 rus Oo- ’ . ’ bs 0, ov, re cen 

a yang a wae chines eatetaccns Paadh State Trust 3) ee 100,000 310.656; 3,649,948} 100 sales 

oux City— angor— 7 _ 

First National Bank 400. 172, s : eterenanee Nat Bk- 100,000 255.719} 5,456.316]) 100] 300 [375 
Live Stock Nat Bank 09.000 31s 670 3.002.193 kine Eastern Tr & Bkg Oo| 175.000) 939,896 7.493.973] 109] 450 1550 
gor Tee wer cae-- i 225,625) 6,758,652) 100 sag 22 BS ae Oo_.--} 1,000,000) 1,035,556! 20.606,944| 109)_...-- ance 

ty Nat Bank__| 250,000) 317,319) 5,663.9 100 ortland— a 
Wood F : : Oanal National Bank 600. 551,232; 4,877,703} 100) 100 {110 
wy sentatthnae ‘ veienemeest Cipetaemet, thine First National Bank-| 600.000 300:302| 7.962:191| 100] 100 {110 
Portland Nat Bank~- 425,000 932,539) 10.673,154| 60) 150 [165 
Fidelity Trust Co___} 1.000,000) 1.679.715) 30,212,657; 100) 130 {150 
Casco-Mercantile Tr 770.000; 867,112! 19,252.763}; 100) 50 /|100 
t National Banks State Institutions 
Nattona | Banks KANSAS State, Ingtitutions | nael MARYLAND ‘March 31. 
= Nomivnal, 
Hutchinson— — ., Baltimore— t Per |\share 
American Nat Bank- . 57,731 935.730) 100 No | Balt Comm'] Bank_-| 1,000,000} 464,785) 8,422,272) 100/...--- 100 
Brchapes Nat Bank-| 150990) w90.000, 190:000) 1) relent | Calvert Bamies------] 28.000) 405008) $:900-020) 89/------ 138 
Sena SARE) SHON) «185.000, 3.501.254 100, = sales | Gommonwiéh Bank-| 900.000 232.943| 5.960.417| §0/-.---- 60 
cents SLES, eat A aac-| «A890 on 770] FSO Tol =| 30 
a it National Bank- x ‘ : ° B00 000) _ LUlea<<-- d 
Commi BE OEE C! 759.000 131:073| 1"018;0341 100] 130 |te0 | Nat Cent Bk of Balt.) "400.000 "631,419| 4.701/243/ 100/777 ~~~ 40 
People's Nat Bank--| 200.000| 78,082! 2207,569| 100) (95 |105 Ret Marios eek...) Seen coe feeven tei------] to 
95 i95Hh | Fate DAM... .------ . ’ , sO9JL] LU wwe eee 
verview State Bk- 100,000} 172,153) 1,866,139) 100) 225 |250 Western Nat Bank. | 750°000| 851.159] 6.452'861| 20/2... 30 
yo beter a Golonial Trust Go..-| -'400:000| -'430;324| -1828°703| 25|222222| 40 
N - 3 olonial Trust Co--_- : os J m eee 
Leavenworth Nat Bi| 150-000] u2stioss] :eo2:590| 100 Equitable Trust Go-| 1.250.000) 2.433.961) 16.5 39/010) 100|-2---- 133 
Manufac’ x . f elity Trus' ie ces p a 2e7,i 1,081,996 | SRS 
eo a Re IO Maryland Trust Go-| 2'500.000| 21518;388| 27:761:547| 10|_---_- 33 
ropes Real Estate Tr Go.-| -'600:000| -'215:213| -1'301:398| 1001-22222 90 
Central N: eer i »757, 625) LL ea sta > - - ° * ------| 60 
Central ote. 200:000 r 319 .0nt $-185'379 ate Safe Dep & Trust Go| 2,000,000] 3.904.775] 10,205,368] 100) 350 400 
Fidelity Sav State Bk} 200,000|t 61,799) 1,264,280) 100 Title Guar & Tr Co__ 600, 1,046,394] 5,162,313) 100)------ 90 
Guaranty State Bank 50,000}t 71.705) 1.070,681| 100 Union Trust Co__.-_- 2,500,000) 6,599.819) 53,914,174} 10)--.--- 35 
Kaw Valley State Bk} 50.000} 21,024) '441:011] 100 No Cumberland— " ‘ 
Merchants’ Nat Bk-| 200,000] 154,969] 4,147:924| 100] recent | Commercial Sav Bk-| 50,000) — 89,171), 959,506) 100)-- 400 
Nat Bank of Topeka] 500,000} 554.613) 11,273:085) 100 sa les t Nat Bank. --_- 200,000) = 442.632| 3.952.021) 100) 390 {400 
Fopeke Dente Boake =| Gopool Garage] 1032-222) 100 poopie Banik---=---| 100-000) 192.59) 1°138.088] 231 160 1283 
peka State Bank--| 50,000 5,747) 1,016,089; 109 Liberty Trust Co---| 500,000] 735,912) 2.886.416 50/---__- |----- 
a a One Net B nk 993 o7s| 7.367.317) 109 
it National B: -} 1,000, ,094, .742, iv: zens’ Nat Bank _. : 073 ee ORT! Binass -clanen< 
Fourth Nat Bank etter : stents 176743. 15% tit Comm’! Bank of Md} 200,000} 103.443! 1,908,017] 20|------|-..-- 
Merch Reserve St Bk} . 100,000 30,000! 1,400,000) L090 Farm & Mech N BK. 125.000} 429,868! 4,107,284) 25/------ 150 
Southwest Nat Bank} 200.000 60,150| 1,433,884} 100 Frederick Co Nat Bk 000} 102,694) 2,145,460! 15)------|----- 
Union Nat Bank__-_- 200,000 66,106} 1,408,298) 19) Fr’k Town Sav Inst_ 150.000} 431 921) 3,406,831) 100)...<<<|...-- 
Union Stock Yds Nat :000 29,618 545,323) 100 
Ni = ( a ks State pavers 
agra’. MIASSACHUSETTS "pcs 
National Banks State Institutions Womiinal. 
Des. $i. KENTUCKY Dec. 31. Boston— |Deposits 0 Nat. Banks|date June 1 |1932| Per |share 
____ | Adlantic Nat Bank_-!09, 875.000 500 00.07 E o5.<an--0- 10 “log 
Nomi nal. First National Bank -|0 44500000) 034077, is 550,739, ial 20} 22%! 23% 
Covington— Per share. | Merchants’ Nat Bk_: 3,000,000] 6.351, 54,643, 100} 250 {270 
Cent Sav Bk & Tr Co 60,000 84,966! 1,405,977) 100 | Nat Rock Bk of Bos! 1,500,000 73,920, 591 19,187 $00 20) 33 36 
Citizens’ Nat Bank__ 200,000 415,518} 3,017,944) 100 No Nat Shawmut Bank -|20,000.000 011907,986|141,179,.000| 25| 16 17% 
First Nat Bk & Tr Co 500,00! 554,517 5.088, 250} 100 re cent Second Nat Bank_-_-| 2,000,000 44,175,468] 48,333.000) 25) 80 85 
Sora eat cs] S58008) SG $7 ATT 108) Sic” | Mab Asin | 18 OR She cea) CE cae-GaD 188) 90 | 
ovingtonTr. gCo .000 34 Me! 2 anc Com Ital Tr Co d 385, €1,354,302} 100!_____ i eres 
noes 50, ay 8 Boston 8 Dep & Tr_-| 2,000,000] 3,798,051] 16.957.401| 100|#280 ~|_~__- 
. Lexin on— Columiie tram Oo... 9 He Piola aon hae Ones eat ral ieciaid = eal shake atom 
ank of Commerce-_ 300,000 305,93 8,093) 1 12 Jay Trust Co....-- J v 275,006 5,882,7: ES ER 
Citizens Bank & 5 Sn me re | ie eee ee 0:000| 140/575| 21065'862| 100\_...._|.... 
J aa 200.000 206,251; 1,450,615} 25) 10 20 Jamaica Plain Trust_|o 200,000 LOB.OL1) Clee eUe LOU ooccccleoes; 
First Nat Bk & Tr Co} 1,000,000} 1,078,746! 11,225, oae 60} 100 |125 Kidder Peabody TrCo 500.000 269.953} 2,531,098) 100)....-.-/..... 
Second Nat Bank__- 150,000 289,279) 2°32031 21} 100} 285 |300 Lee Higginson Tr Oo . 500,000 784,119} 8,007,207} 1LOO|_... J}... 
Union Bank & Tr Co 150,000} u130,096; 2,181,754) 100} 290 /|300 New Eng Trust Co_-_| 1,000,000} 3,016,786) 26,089,227; 100/1400 /|-.--- 
Security Trust Co__-| 500.000} 270,599} 2939595) 100] 350 {400 Old Colony Trust Go) 5: ‘000. 000! 5.256.393| 5.570.760| e |._._--|___-. 
State Street Tr Co__| 3,000,000 43,744,377! 53,036,122} 109)/t250 j----_- 

Louisville— U 8 Trust Go......- 2.500.000 02,651,019) 616,523,117, 25 1 5 
Bauok of Commerce_ 200,000 Te eer ae Cee ie Winthrop Trust Co__ 100,000 166,369] 2,768,442! 109)... -- awe 
Citizens’ Union N _B_| f1,000,000|d2,085,365| 34,688,507 L0u\| f----- 400 Beverly— 4 
Fidelity & Colum Tr_| 2,000,000! 1,794,840) 4,769,219] 100) Beverly Nat Bank __ 300,000 411,508} 3,791,834! 100) 175 |-.-.. 
First National Bank_| 1,000,000) 1,536,640 23'502°426 | ae. 300 Beverly Trust Co... 100,000 67.540} c1,461,836) 100)/------]_. 
Liberty Bk & Tr Co_} 1,000,000) 2,162,962) 17,413, |. Sea 54 
Security Bank_-_-_-~_ 300,000 154,668] 1,880,694) 100)/.....-/....- 

KentuckyTitle Tr Co|g1,000,009| 1,441,793! 3,164,9 7 ae pees 
poe Faribsok | ion'900) Sab 8 SUzH 5) 1-rz5- 0. | “s Saapree 
ards Bank___ ,576 3421 1001 175 j_...- —- : : 
Louisville Trust Co-| 1,000 000 600, 000 6,694,335| 10]..._-.|__.-- t {ang fae 4 pe offered to board of directors. 
United States Tr Co_ 525,000 384, 084 1,300,629 ; || 265 b Affiliate of American Com. & Sav. Bank. 
Newport ¢ wanes seer deposits. 
American Nat Bank_| 100,000] 216,633] 1,282,897] 10: N © Affillnte of ic ' , 
Newport Nat Bank--| 100:000| 420.187] 3:318:010| t9] recent. | ¢ Affiliate of First National Bank of Boston. 
entral Sav Bk & Tr} 100,000; 283,171) 1,514,284) 100 sa les g Affiliated with the First National Bank of Louisville. 
h Member Northwest Bancorporation. 
i Trust funds. 
National Bank State I[nstitutio t Py “gt ge 8063. 
s State ins ns ast sale. 
Dec. 31. LOUISIANA Dec. 31. n Lee, Higginson Trust Co. on May 25 1932 announced its intention 
to discontinue business. : 
ro mg _ 0 First National Bank on May 3 1932 acquired the assets and deposit 
Baton Rouge— a - : liabilities of the Atlantic National Bank of Boston and on Jan. 25 1932 
ank of Baton Rouge! 250,000! 494.570! 5.190.539! 100 er share. | took over the Jamaica Plain Trust Co. 

wuisiana Nat Bank.| 300.000] 5391653) 6,294,592 100, No , evatnases sennomnens. 

Louisiana Tr& SBk-| 100.000| .-.---| °__/__- re cent pay ates OD 

Union Bank & Tr Co 150.000 281,127) 3,394, 310]! 25 oa les v May 2 1932. ’ 


t Minimum price 
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Nattonal Bunks State Institutions National Banks , State Instituti 
inal tanks MASSACHUSETTS $2 208i | vartonat Hanks MAINNESOTA — 2#¢ instituttons | 
Surplus & Gross Surplus & Gross 
Capital. | Profits. | Deposits. |Par.| Btd. | Ask. Capital. | Profits. | Deposits. |Par.| Bid. | Ask. 
Nomijnal. i a 
secu Nat B nk 600°000 5a 976| 7 5 195| 100 oy yee B toes am s ‘ x “Per share. 
at Bank_ z a 976 543, ank of O & 4" 5,821 565,719] 100 
Home Nat Bank__.-| 500,000} 685,803) 7,117,429) 100 City National Bank. 300°000 531/598 4,792 611 100 
Oambriage— slo, | amie Ae NM ic O00 900) 2.28883] 28/850088|c10n) x 
Cambritze Trust Co} 150.000] 0500,457| 06,149,591| 100] relcent | Minnesota Nat Hank| oo ee : relcent 
Central Trust Co___|n1,500,000| 2,609,192/c12,105,495| 10 salles of Duluth________ 600,001 172,794| 3,629,116] 100 sa|les 
Harvard Trust Co___| 1, ,000}k1,626,336] 17,060,803} 20 Horthere Pos a 1 erry ‘000 eet tet 7.63 rst 100 
eer a EE > dab ’ 
East Cambridge Western Nat Bank--| 150:000|  34:132| 673/088] 100 
Lechmere Nat Bank_ 100,000'0 205,945) 1,915,873} 100 Mi 
nneapolis— 
Fall River— Bloomi ® 
Fall River Nat Bank| 400,000} 232,986] 5,365,365| 100| 110 |..--- Oontral Mat Danke |e 709000 a 3TT 1303 '865 a: aki At ang Sal 
Durfee Trust Co____| 1,200,000) 1,034,760] c7,944,712| 100] 165 |180 Fifth No'west’'n NB_|i 100,000 22'073 Eo lanmam pies +92 
Fall River Trust_-.-| 300,000) 179,000} c2,999,249| 100} 100 {110 vues National Bank- 66,000.000 5.703.536 89.526.697 b--. BAA 2h 
Firs ea rvuo A A ’ ° ’ ’ <<<] -ccnee -<- 
saree eo re sce Bk.| 500,000| 829,095| 5,892,306| 100| 275 Mies < Nat Bank i Bepcoel  Bon’eeal 14431 304 Gene ee al 
- * + ’ OUD) 1UUl 2IO jw an a T e e » tol, woe] ee ewe n| -- --- 
Gloucester Northwest'n Nat Bic|15,000-000| 2.259:281| 92.610.601| ¢ 50] 97] 1036 
or a . , * ° ’ , 
Oape Ann Nat Bank_} 150,000; 277,740) 3,092,092) 100 Produce State Bank _|b 100,000 36,655| 1,193,684/b._.}------|----- 
Gloucester Nat Bank}r 100,000/ 100,000} 1,650,000) 10 2d Northwest State_|{ 50.000 44,419] 1,066,674| 4_--| - 
Glouces 8D Tr Co__} 200,000) 239,335) 04,436,214) 20 Third N'west'n N Bk|i 200,000| _ 39.354] 1,151.941/4---|------]--. -- 
Haverhill a cenit Sascuaee ee ~ aay h 190'090 165.312} petite rr 14. Mma fi 
won rus e ° ° ° eedl cocecs | oo <ce 
ary piaional | Bask 100.000 a8. 240 2.852.265 190 sajles Minn Loan & Tr Oo. 41,000.000] 1.859.465) 18,918,066] #_..|------]----- 
Savon Net Bank-| 200.0001 Srhgusl tase see! toe Fine Nation! Bank_|p 200.0001 200,998] 4.462.9871p100 
cd ’ ’ ’ ational Bank-|p ’ A # . Dp No rejcent 
Holyoke— Union Nat Bank... 50,000 67,127| 1,412,892} 100 sajles 
BOs enPanks:| 198-008) 209838) 2706-408 100/148 | ambeaaths w con so0 
a - , , , VVUe| 2UVIi-----" m) can . , , oees, OWN VY ieee 
ey Falls Tr OCo_-| 750.000} 700. 13,867,740] 100|------ 180 Gomtmmash tian ii 50 °000 $78 601 13 868:012 180 1000 /|1200 
paar First National Bank_| 6,000,000] 5,236,626|101,695,889] 100|-.---- i at 
‘ence— First State Bank____|p 100,000 yi ho i a | eel ee Beg 
Bay State Nat Bank-| 600,000} 309,252) 7,514,521) 100) Norejcent EmpireNatBk&TrOo|t 350,000| 212,386 ii em! gi 
Merchants’ Trust Co} 300,000] 461,166) 7,101,638) 100 sajles Stock Xards Nat Bk. i 350.000 153, 291 4 257.849) +55 Pan bees 
n ies Nat 000 ae 
Lowell— Firs “| 1.000000 : : a 
AD pleton Nat. Bank. 300,000! 251,308) 1,967,925) 100|------|/----- ee es ieaiaes reais: cients oad mame Sine 
we 
National Bank.___| 1,000,000} 738,059] 10,691,743) 560} 50 | 60 
Lynn— 
Central Nat Bank...| 200,000 358.878| 4,498,074] 190] 185 |----. National Banks SSISS State Institutions 
Manutacte Mec iic| 300'000| 480:089| 3°482°840] 100] 175. |.n22 Dec. 31. MISSISSIPPI Dec. 31. 
National City Bank_| 300,000| 281.764| 4.145.165} 100] 12734} ----- 
Essex Trust Co_____ 250,000] 0575,926| 2;772:140| 100] 190° |----- poarem a 
ome 5 Dee & Teo! Oe See Sie ieel ae 80" | 2 Capital Nat Bank 300.000] 304.984} 2,150,045] 100)” ["""* 
y ---; 200,000 702, 8,410,196) 20, 50 |----- Citizens Sav Bk & Tr| 100,000} — 44:08 9321466] 25 
Now Bedtord— popes EBERT] 10000) 8288) 14a 78] 190 
First National Bank_| 500,000} 630,444) 7,539,290) 100) 120 |125 = - , ’ Ge 
Merchants’ Nat Bk_| 1.500,000| 1.756.324| 6'885.344| 20| 1514| 1614 | Merch Bank & TrOo| 750.000; 983,840) 5,533,093) 100 
Safe Deposit Nat Bk| 500.000} 374.162) 5,249,151) 25) 25 6 ee a nlo 
Peabody— Citizens Nat Bank_.| 150,000! 171,208} 2,301,554) 100 re|cent 
Warren Nat Bank...|  200,000| 136.336) 2.172.276) 100, Man a raonal Bank-| {90:000| eoc1i3| 17723:434| so; | 
Nio . . * * 
Salem— re|cent 
Merchante Nat Bank 200.000 $38.6c3 3,846,669) 50 sajles rin ee a r Co 500,000} 543.682) 4,926,085} 20 
3 wine ta o-| 250,00 922] 5,312,585) 10 Merch NatBk&Tr Go| 300.000] 381,618} 4,160,837| 100 
ni eia— 
ngfield Nat Bk_-_| 1,000,000] 2,010,188] 16,007,667| 10)------ 25 
Renate ae aah 8 al ASRS Iasi Varga a Sate Frstion 
’ ’ ’ F + 25 attone nks j 
Springfield S D & Tr_| 1,000.000|01,625.000] 9:758.323| 25] 80 | 85 | Dec. 31 MISSOURI Dec. 31. 
nion Trust Co_____ 1.000,000| 1,906,329] 13,056.400| 25| 50 | 65 
West Springfield Tr_| 150.000 88, em Ree ee Nom inal. 
Taunton ae ee 100.000]. 38.548/  948,681| 1001 75° |'90" 
= aitimore — e . ° ’ 
Machinists’ Nat Bk_ 200,000 287,631) 1,312,903) 100) No rejcent Broadway oe ede 100,000 9,87 67,542) 100) 75 
Bristoi County Tr__-| 300.000) 349,750) c4,431,003| 100 salles City Bank & Tr Go_-| 300.000} 830.579] 9,311,346) 100} 200 /250 
Columbia Nat Bank-} 500,000 51.031] 3.337.997] 100} 65 | 85 
nemo Community State Bk 100,000 33,534 599, 100} 190 j110 
Mechanics Nat Bk__| 500,000} 696,512| 12,839,766] 100|-.---- 200 Drovers’ Nat Bank__| 600.000} 352,169) 5,387,252] 190) 150 /|165 
worst Geet BOE SBS Ao0] LUBs-G55] SC QRS EES|* golnmm---|-aar~ | BUsuOnna S| « 588.080] 1 ateca| aaratt oa ttn] “5. [2 
. , , » , 20”, BNIi- oe - eee e. y a r , , , , we , 
Skandia Bk & TrOo| (200.000! 114,150) 1,738,578) 10)------ 18 Fidelity Savs Tr Co_| ‘500, 37, 6,613,612 
First National Bank_| 2.000,000| 3,469,329] 54,121,116] 100] 270 /320 
Inter-State Nat Bank| 500,000] 1.012.693} 5,919,406} 100) 200 |285 
Linwood State Bank_| 100. 47,19 885.622! 100] 199 |120 
Mata sres ume] 383.88) 68304] 2110300 188] tap late 
an a ine am tec ® ’ ’ ’ 
Bea PR Sr | 93a 88 Fee 7 iol tas lias 
‘ar ationa a i . ’ ’ 
“saree . ' Plaza Bank of Comm} 200.000 5.242 995.505| 100] 110 {120 
Hetipoes pnts MICHIGAN State fnesentions Produce Bah Bask 100,000 110,595} 2,184,656} 100} 175 {200 
« . . . a a y 
Nat'l Bank______- 400,000} 134,388| 7,706,877| 100] 125 |150 
Sramoastsraee k=] Hse) 0480) 5g 8H G8) Oe | He 
Nomi(|nal. - ny rg Soa : ‘ 265] 100] 200 
a8 Stock Yards Nat Bk_| 300.000) 265.161] 3,123,365) 100) 200 |240 
Pegs, Comercial re pee: | Wee Bora] 190000) ee Roal 1838659] 190) TRB [ite 
& Savings Ba 500,000 1,064,954) 7,763,079] 100|..--- ee ie ot goon : 9° 
403,079) 100) ------)-ennn Union Av Bk of Com| 100,000} _ 109,67 812.943] 100] 150 |209 
Commerce Trust Co_| 6,000,000! 3,032,.782/] 85,217,945) 100) 97 {107 
oe on Home Trust Co_-__- 300,000] '217;802| 3,393;840| 100]. _.- 110 
State Bank._____ 1,000,000] 1,281 .786 13,099,724) 100 Mercantile Trust Co- 200,000 132,802 2. 079, 984) 100) 375 a = 
Detroit Savings Bank 1:500,000 d2'6 13'481 38'499'924 iyeed we ooh on Pioneer Trust 3. ee 267 000 201,392 4, 102, 198 100 aaeeaee 100 
First Wayne Nat Bk/25,000 a3 351453.373.777|1f |*..-.-|13 
. . St. Joseph— 
Et aE hk bat riage American Nat Bank.| 200,000} 306,342) 7,244,260) 100].-_-_.|-.-_. 
en Genes * oe Burnes Nat Bank_...| 200,000| 168,405] 3,233,664) 100] 160 |180 
Bankers ‘Trust Co___| 1,000 First Trust Oo.....- : ‘Sarl 4'5eR’ 
; P. y St Jos Stock Yds Bk_|s 350.000] y195.285| 3,255,148) s_-.|..----]----- 
Brot ras Oo. -000 j evtccraecanss BE] 390-008) Tat tstl Pave 812 188 i5 [206 
mplre [rus a ae ’ ’ ’ ‘ 
Un Guardian Tr Oo. |s5,000,000|d3,161.602|041 003,876] | 122222) 22227 Missouri Vall Tr Go-| 100.000] 101,016] 1,023,485] 100|----..|---.. 
Flint— * Sale price. 
Cit Com & Savs Bk.| 500,000! 677,479] 5,751, a ahs 
Fist Nat BE a TrOo| 200000] Sistiz| s:548°899l| --olreceeclcczz |S RE 442932, Group. 
gensesse Oo save x sh'bon ooo 4 O77 1) aRe ote J) 20 Pee eee c Includes savings deposits. 
,000, ,081, 406,314|-.-.|*--__- 5% d March 30 1932 
Affiliated with the Worcester Bank & Trust Co 
Grand Rapids— ¢ 
pe. -4.. Bes BE.| 850,000! 438. 6.414.612] 20 2 3 Romy Heh Detroit Bankers Co., Detroit, Mich. 
Grand Rap Nat Bank! s1,000,000| 646,688] 18,184,825|s.-.|_.._._|____ ational Bank. 
~ See Eeoranetee Nation 
Grand Rap Sav Bank! 31,000,000} 1,106,191) 15,665,434)s..-| 40 60 i Member of Northwest Bancorporation. 
Old Kent Bank.___- 000,000} 2,166,872] 25,850,730} 20) 20 | 30 k May 7 1932. 
Grand Rapids Tr Co_|s 750,000) 830,494 eB 1 Last sale. 
Vos Ly Doty a 1 pala sie 513.298 et 50) 2 4 n On May 10 1932 directors of the Central Trust Co. of Cambridge 
way oe . 495,505) 30) 30 35 requemed = aoe Bank Commissioner to take over the institution. 
tad March 31 | 
Boner Seginaw.._.| 1,250,000| 1,143,590| 12,482,516] 100 » Member of the Firss Bank Opiate eke Gi Saas 
People's Am State Bi] "500: 431:895| 4:227:452| 20| Norelcent | Gintetieos eet on May @ the Gloucester National Bank of 
Second ae © aes $1.250,000| 1.974.738] 12,193.051\s.-- sajles s Member « she Guardian Detroit Union Group, Inc., Detroit. 


























v Sept. 29 1 
az Ex-dividend. 
y March 25 1931. 
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Nattona: Banks State Institutions Nattonal Banks State Institutions 
Dec. 31. MISSOURI Dec. 31. Dec. 31. NEW JERSEY Dec. 31. 
Surplus & Gross Surplus & Gross 
Capital. | Profits. | Deposits. |Par.| Bid. | Ask. Capital. | Profits. | Deposits. |Par.| Bid. | Ask. 
Nomijnal, Nomi\nal. 
8t. Louis— $ $ Per |share. Atlantic City— $ $ $ Per |share. 
Baden Bank......- 200,000 250,381) 2,430,296] 100/------ _. | Atlantic City Nat Bk 300,000) 1,830,511] 9,827,509) 100 
Boatmen’s Nat Bank| 2,500,000} 1.205.598] 24,242.517| 100] 80 {100 Boardwalk Nat Bank) 400.000) 727,267; 1,141,557) 100 
Bremen Bk & Tr Co. 400,000 16, 8 Oe a pepe Chelsea - Second Nat 
Oass Bk & Tr Co... 300,000 422,740; 4,836,614) 100) 100 j--.-. Bank & Trust Co. 600,000 839,959] 8,292,897) 100 
Cherokee Nat Bank-_| 200,000 Or.401| ‘1.655 een 100)-....-l-e<. Bankers Trust Co--. 120,000} 221,39 1,293,552} 100 
First National Bank-/12,100,000) 7,931,436/167,.285,365} 20; 36 39 Guarantee Trust Oo_| 1,000,000) 1,421,445) 12,300,897] 20 
Grand Nat'l] Bk..-.- 700, 74,314) 3,377,487] 100} 20 25 Equitable Trust Oo. ,000 221,462) 5,563,115) 100 
JenecSrrvois baak-| 200900] 81625] 8888-860) 188) 13 [22 asvury Park 
Tavo oo el P ° sGe, IO 150) fleeces 8 =e 
Lafayette South Side Asbury PkNatBk&Tr 300,000 398,069} 3,119,486] 100 Nio 
Bz & Tr Oo...... 2,150,000} 01,825,721) 25,844,131] 100) 75 85 recent 
Lemay Ferry Bank-- 50. 42,28 Bo 6) 2 2 ieee Bayonne— sales 
Low ee 200,000 148,804) 3,217,320) 100/._ _-. _.-.. | Bayonne Trust Oo... 400,000 602,966] 9,042,153) 100 
Manchester miele 500. 331,570] 4,790,554) 100] 125 {150 Mechanics’ Trust Co 500,000 655,125) 7,545,162) 50 
Plass National Baak| 300;000l0  Secera| tice‘a4ol Lo0l-"407 "| 72222 Bridgeton 
ationa a A 0 Ft . 240) LOU; 40 [----. ier 
. Vand Bridgeton Nat Bank_ 100,000 169,614] 1,676,410} 100 
Barney Bank--_-.- 200,000 163,306} 2,859,753] 100)..-._-j|--..- Cumberland Nat Bk. 150,000 6.81 3,163,039] 100 
Sec N BS & Tr Co... 350,000} 353,777| 10,881,401) 100}/..-.--]____. Farm & Mer Nat Bk- 200.000 232,500} 1,395.677| _20 
South Side Nat Bk_- 600,000 238,836] 6,896,197] 100}__..__]_.__- Oumberland Tr Co... 150,000 179,354} 1,414,001} 100 
South'n Com & Sav. 200,000 199,829} 3,031,186] 100}_.----|--_--. 
8t Louis Nat Bank._| 200,000 57, 1,842,807] 100)------/-.._. Camden— 
Tower Gr Bk & TrCo 500,000 690.077} 9,865,046] 100} 170 |----. FirstCamNatB&T ©} 1,500,000) 2.610.375) 25,479,673) 25) *45 |----. 
welfth St Nat Bank 300,000 51,182} 1,325,520) 100} 20 30 Camden 8S D & Tr Co} 1,200,000} 4,033.093/ 30, 0511; go;*100 j..... 
United Bk & --}| 1,000,000 587,154) 7,734,216) 100)... .--j_.--. West Jersey Trust Co} 1,050,000} 1.288,577| 5,160,137} 20)------|----- 
Water Tower Bank-- 200,000 124,711} 1,465,393) 100{......}_.-_2 
Chippewa Trust Co_-| 200,000 90.977| 1.637.145] 100]_.____|_--_- East Orange— 
Chouteau Trust 200.000|f 75.537| 1.091.851] 100|_.----|___-- Ampere Bank & TrCo} 150,000) 101.573) 1,977,675) 100) 250 |_..-. 
Easton-Taylor Tr Co} 200,000) 130,207) 1,539,623] 100|_.----|____- Essex Co Trust Co.-| 500,000) | 726,256] 8,527,577) 100| 500 |_.. 
Guaranty Bk & Tr... z 3.1121 1.716,163| 100)....../..... Sav Inv & Trust Co_} 1,500,000) 1.976.240] 19,684,022) 25) 28 32 
Lindell Trust Oo. ~~ 300.000 139'346 2 Oar 42 ill eo Elizabeth 
Wanna . ’ . eS LUV in we ww ml ow wn = _ 
MercantileCommerce Elizabethport BkgCo| 500,000) 296.720] 5,531,964) 100) 175 (|-.-.. 
Bk & Tr Co__-- |10,000,000) 6,367,216) 102,045,467 National State Bank 700,000; 979,757) 13,487,820} 60) 130 |-..-- 
Mercantile—Com- 100} 65 75 Central Home Tr Co .000} 286,933 .960,023} 100} 165 /|175 
merce Nat'l Bank.! 350,000}  103,544| 1,800,145 Elizabeth Trust Co_-| 620,000|\0 376,04 .944,511) 100] 20) j|...-. 
Miss Val Trust Oo 6,000,006} 3,249,631| 67,857,406) 100; 85 95 Union Oounty Tr Co 750,000 5, 11,089,790} 25) 65 |----- 
Mound City Tr Co 200.000 1, 1,480, ise een cclkin oth on a 
8t Louis Tr Co 200.000 150,902; 2,087,247] 100}_--_--!}. ee Hoboken— a 2 p 
Northwest’n Tr Co__| 500,000} 1,048,514] 7,882,420] 100} 150 {200 First Nationa! Bank- 625.000} 1.000.517) 12,473,116) 25) 45 0 
Savings Trust Re 200,000)0 109,377! 3,300,000} 100)... --}_._-- Columbia Trust Co-- 100.000 82,287] 1,121,126) 100/-----.|- — 
Webster Groves Tr__| 100,000) 172,581] 1,451,863) 100}_-----|_-_-- Hoboken Trust Oo_-| 300.000} 182.888} 3,218,121) _25)------|----- 
W ‘SiLouisTrCo_| 200.000} 154, 2,095,084} LOO|_.----|--_-- Jefferson Trust Co-_-| 800,000 D7 EIOGSt Wilesdae  jossue 
Springfield— Jersey City— _ 
SS aa 100,000 60,000} 1,200,000} 100] 175 /200 Journal! Sq Nat Bank 500,000)» 161,171) 2,694,448) 100; 40 55 
Peoples Bank______- 50,000 47,564 53,435|) 100} 125 |175 First National Bank_| 1,600,000} 1,769,359] 19,859,250} 25/..---- 35 
Union Nat Bank_._-| 300,000} 410,165| 8.889.947) 100] 200 (275 Franklin Nat Bank.-| 400,000 09,453) 3,971,913) 100)/------|- si-7 
Sou n Missouri Tr 100,000\0 42, ,008, 100) 140 |175 Hudson Co N B----| 1,250.000) 1,367,405] 30,241,344) 25 30 35 
Commercia Tr N J--| 3.400.000) 6,723,057| 56,.372,.497| 25) 65 70 
N J Title Guar & Tr_|} 2,000,000) 2,035, 26,806,861} _25) 45 50 
North Bergen Tr Co-| — 150,000 79,124 815,726] 100)--.. |..--- 
Trust Co of N J_.-.- 5.700,000| 7,308,876) 74.183,841| _25 2 47 
West Bergen TrCo.-| 400.000} 228,091) 1,939, 100)------}----- 
a ‘ Banks State Ins Long Branch— 
oo MONTANA = *“passyittens Long Branch Bkg Oo| 200.000] 262,911 2,810,227] 100] 225 |__-_- 
Morristown— 
Nomijnal. First National Bank_ 200,000 327,679| 6,184,060} 100 
Billings— Per |share. | National Iron Bank_| 250,000) 278,242) 7,156.217| _ 50) 
Midland Nat Bank. 200,000 125,000} 3,751,776) 100 American Trust Co-_- 200,000 230,024) 1,826,650 100) | 
Montana Nat Bank~ 150,000 104,582} 1,278,637} 100 Morristown Trust Co; 1,000. 522.434] 9,804,140} 25 N/o 
Sec Tr & Savs Bank. ,000 122,900} 2, ,260} 100 Mt. Holl re — 
a oO oo sa les 
Butte— ; Mt Holly Nat Bank-| 100,000} 25.458 _ 401,709] 35. 
First National Bank. 300,000 755,427) 12,161,572) 100 Nio | Union Nat Bk&TrCo 200,000 438,179| 1,950,266) 50 
Miners S Bk & Tr Co 200,000\0 56,81 979,414) 100 re cent Farmers’ Trust Co _- 200,000 212,398] 1,140,942) 100 
Metals Bk & Tr Co-_jg é 627,458) 15,087,333/9-_- sa les Siti 
ew —_ | 
Helena— : Lincoln Nat Bank--_- 600,000 374.275) 8,271,494) 25) 30 | 35 
First Nat Bk & Tr Co 300.00 525,927; 9,470,506/g_-- Franklin Wash Tr Co! 1,200, 825,270} 9,700,845} 25 9 11 
Union Bank & Tr Cole 250,000 249,854) 3,501,739j;e___ Marzano State Bk & 
| “2 abe Seas 150,000} 134,846 937,594) 100) 200 |-...-. 
Mt Prospect Nat Bk_ 225,000 51,699 $54,906} 100) 80 |-.--- 
Nat Newark & Essex 
Banking Co-_-_-_--- 3.000.000) 2.549,247! 35,743,451} 100! 180 (190 
Nationa Banks NEBRASKA National State Bank 500,000} 1,344,286 ,656,965| 100} 450 |_.--- 
Dec. 31. NJ Nat B & T Co_-_-| 2,800,000 90.545) 13,822,942) 25 o 5 
Central Bk & Tr Co_} 150.000 42,45 12, Z25|-2-- -|----- 
Clinton Trust Co_--| 700,000} 1,062,155) 6,870,068) 25} 20 25 
Nomi)nal. Columbus Trust Co- 00,000)u 262,829) 1,302,674) 25) 25 30 
Lincola— _ Per |share. | Federal Trust Oo-_--| 4.056.250) 5,002.068| 40,352,571] 25) 41 | 44 
Continenta) Nat’! Bkie 200,000 218,264) 5,567,328/e |--.--- _. _. | Fidelity Union Tr Co] 6.666.675) 9,138,185)150,764,638| 25) 62 65 
First National Bank 850,000 322,969} 12,130,446} 100} 100 {175 Merch & Newark Tr- .500,000} 3,406,964) 16,627,429) 25) 42 16 
Nat Bk of Commerce 300.000 89,832) 5,413,781} 109) 200 {250 So Side N B & Tr Co 300,000 217,356] 1,501,826) 25) 50 mate 
Union National Bk.- 375,000 219,433} 2,953.1 100}..----j--.-. 
Omane— Wat Sida Nase Go:| 1.898000] 1.546.008) 8.700.385] Aso 35 | 83 
est e ‘Trust oO. o e ° ° ° ® y vv 
First National Bank-_| 1,250,000 767,173) 20,764,808) 100 
Live Stock Nat Bank 450,000 158,302} 4,711,649) 10An New Brunswick 
Omaha Nat Bank_--| 1,250,000) 1,246,934| 28,215.881] 100 Nlo Cits Nat Bk of N Br_}| 250,000) 300.000) 1,350,000) 100 | 
Packers Nat Bank_- 200, 0 112,252) 2,586,921) 100 re cent Nat Bank of N J_--- 500,000} 1,003,431] 13,546,858} 100 
Stock Yards Nat Bk_je 750.000; 338.381, 6.676.34lle sa les Peoples Nat Bank__-| 200,000} 372,368) 3,691,584} 100 
Union State Bank__ 200,000 40,6 eiye® ) ae Middlesex TG&T Oo 100,000 172,870| 1,693,032} 100 
U 8S Nationa! Bank. _/e1,100,000 883,823) 20,543,637/e New Brvnsw Tr Co-_- 300,000 513,841} 7,408,920) 100 
North & West Hu|/dson— 
lstNat Bk of Un City 300,000 35,569] 4,194,988) 100 
First N Bk, West NY 300,000 227.032} 5,895,004} 100 
Hamilton Nat Bank Njo 
Nationa! Banks NEV AD A State Institutions of Weehawken- _-_- 150.000 56,207} 1,268,461) 100 re|cent 
Dec.31. Dec. 31. Liberty National Bk sajles 
Guttenberg. --~.-- 100,000 52,667! 1,579,123) 100 
: Merchants Trust Co_ 500,000 510,764} 6,900,157) LOU 
Reno “Par [ohare. | SUMBOPE ee Gel 190.000) Tage ria| 2:sun-k57| 18 
Bk of Nev Sav & Tr- 100,000 64,487] 4,069,858} 100 Pir Os Wosartan a 350,00 341.624] 1.330.098/a100 
First Nat Bk In Reno} 200,000) 69,243) 4,803,272] 100 No WeehawkenT&TitOCo| 1.000. 1,058.350| 6,938.778| 25 
Been ee ae eo boo Bo" eo8] 4323-469] 100; recent | Huds Tr Oo Un City-| 1.000.000) 3,355,205] 26.242.561| 25 
so-- , ’ ’ ° sales 
United Nevada Bank| 400:000| 1:8'780| d'ae0'sRe] 188 e Woodcliff Trust Co.-| 150, 63.852! 1,096,694) 100 
Passaic— 
Passaic N Bk&Tr Oo} 2, ,000} 1,703,004| 26,307,718) 25 
People’s Bk & Tr Co_| 1,000,000) 1,011,558] 18,593,411) 25 
Nattonu! Banks State Institutions 
Dec. 31. NEW HAMPSHIRE Dec. 31. * Sale price. 
a Affiliated with the Trust Co. of New Jersey, Jersey City. 
atc an a io b Includes security stock. 
Amoaneas Bias Bank 200,000} 916,896) 5,153,451] 100 Nio e Member of Northwest Bancorporation. 
anchester Nat = 150,000 493,890) 2,840,775) 1 re cen 
Merchants Nat Bank| 150,000 '290|  2'625:618| 100]  salios | 1 March 25 1931. 
g Member First Bank Stock Corp. 
Nashua— IL 1 
Indian Head Nat Bk| 100,000} 437,536] 4,263,866] 100| 300 |325 ae Gane. 
Heshup pres Ce. == 300 O00 590,933) 5,268,713] 100) 200 {225 t New stock. 
Seco 4,302} 6,715,371] 100| 200 |250 u June 30 193i. 
Portsmouth— » Sept. 29 1931 
First National Bank-| 250,000} 151,058| 3,37 
New Hamp Nat Bk-| 100:000} 150/19 1i58'910 100 a « Ex-dividend. 
a sa les u Ex-rights. 
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Nattonai Bank State Insttiutions National Kanks State Institutions 
Dec. 31. NEW JERSE Dec. 31. Dec. 31. NEW YORK ‘Mar. 28. 
Surplus & Gross Surplus & Gross ; 
Capital. | Profits. | Deposits. |Par.| Bid. | Ask. Capital. | Profits. | Deposits. |Par.| Bid. | Ask. 
Nomi(inal. Nomijnal. 
Plainfield— 3 $ $ Per |share. N. Y. City (Concl.) $ $ Per |share. 
First National Bank_ 400,000 102,167} 5,613,620) 100 Nat Bronx Bank__-- 525,000} 316.900) ¢4,476.800) 50) 37 44 
Plainfield Nat Bank- 175,000 92,865) 1,292,84 25 Njo National City Bk__-| 124000000/d 101,503,776|1148138000} 20) 24 26 
Mid-Oity Trust Co__ 200,000 75,697 919,660) 100 re|cent NatSafety Bk& TrOo| 1.428.600} 501,300] 12,998,200] 26 4 7 
Plainfield Trust Oo. _ 650,000} 1.303,606] 17,241,126) 100 sajles Penn Ex e Bank 826,000 121,281/¢ 1,110,521) 25 5 | 9 
State Trust Co._.__ 150,000} 232, 3.725, 100 Public Nat Bk&TrCo| 8,250.000/d7,934.600] 62,706,000} 25) 1734| 19% 
Schroder Bkg Corp-| 5,000, EMT I ele | ee ee ane 
Broadway Bk &TCo| 200,000| 104,586| 1.479.512] 95 20 | Trade Bank of N'Y--| 1"660,000\- ‘S30.deole 2.888.166] 100] 25 | 35 
ay le ° 479,512) 25/------ e Bank o} ea z : c 2,888, 2! 
First National Bank_ 680,000} 847,457) 11,197,015) 190)------ 380 
i n Nat Bank-- 50,000 24, 1,039,848] 100)------ 140 Trust co. returns da|te Mar. 28. 
Labor Nat Bank-_..- 300,000 54. 4,888,533] 100]------ 160 Anglo-South Am Tr-_}| 1,000,000} 757,300} 3,888,300) 100)-.--..j..... 
Paterson Nat Bank.-.| 1,200,000} 1,197,036) 14,192,780) 1Q0/------ 230 Bk of Athens Tr Co. 500.000 531,494] 4,214,601] 100}..-..-j---.. 
Second Nat Bank_-_- 750, 1,573,989] 16,307,781] §0/------ 240 Banca Com It Tr Co} 2,000.000] 2,082,177} 12,079,150) 100) 145 [155 
Nat Bank of Amer_-_| 500, 309] 2,121,888] 100|------ 80 Banco di Nap Tr Co_| 1,000,000} 820,445) 3,524,315/----|-.-.- |----- 
Paterson Sav inst__-| 1,000,000} 2,889,809] 27,215,105) 925)------ 170 Bk of Manhat Tr 22,250,000) 44,436,285] 66,686,285) 20) 14}9| 16% 
Pros Park Nat Bk 100,000 09,007| 1,792,634) 59|------ 140 Bank of Sicily Tr Co_| 1,800,000; 418,64 6,539,012} 20) 16%] 18% 
Ww e Nat Bank. 75,000 22,867 302,590] 100)------|----- Bank of N Y & Tr Co} 6.000.000] 9,866,804] 97,025,266) 100) 220 /|240 
Of t - 000} 825,000] 10,722,448) 95/_.---- 100 Bankers Trust Co--__/25,000,000| 76,307 ,9461/467,795,716} 10) 3334] 3514 
in Trust Co_- 600,000 ,849 581, 100|------ 90 Bronx County Tr Co} 1,550,000} 519,051) 14,652.87. 20; 12 17 
Hamilton Trust Co-- 750,000} 765,020) 9,881,434) 199/------ 200 Cent Han Bk & Tr Co/21 ,000,000/ 75,023 ,475|476,868,56 20) 7 80 
Merchants Trust Co.}; 100,000 046 577, 100|------|----- Chemicai 8k & Tr Co/21 ,000,000] 44,895,117/251,013,984| 10] 2674] 28% 
Security Trust Co-..| 100,000 39,609) 352.06 es Sees City Bank Farmers’ 
U 8 Trust Co_____-- 600,000} 2,044,068) 16,918,305) 199/------ 340 "Trust TOD 6. cise wine 10,000,000) 11,162,894) 37,713,727) 20)..-..- hid en 
Trento Gone . tal Bk& TOO 4 009: 000 6 334-195 3i 909 a5 100 tit in 
gee ntinen A ° viol. ° ole 4 “<4 
Broad 8t Nat Bank_ 250,000/d1,.434,912| 10,398.477| 100 Corn Ex Bk & Tr Co/15,000,000)22,710,365|212,866,197| 20) 36 39 
First-Mech Nat Bk-| 2,000, 4,251,094| 39,223,985) 60 Corporation Trust Co| 500,000 115,300 55,000} 100}..-.--- a 
H’nover CapitalTrCo| 300, 306,907] 2,444,214) 100 County Trust Co__-| 4,000,000) 2,984,967] 18,258,292) 25) 18 20 
Trenton Banking Co} 1,000,000} 1,801,288) 14,507.802} 60 Empire Trust Co__--_| 6.000.000) 3,183,412) 58,726,359] 20) 14 16 
Trenton Trust Co-.--_| 1,400,000} 2,108,739) 21,961,741) 650 Njo Fulton Trust Co__--} 2,000,000) 3,089.0 16,609,603} 100} 215 {240 
rejcent Fiduciary Trust Co__| 1,000,000} 1,000, ¥ 7s | Se Gee eee 
Woodbury— F sa)les Guaranty Trust Co__/90,000.000} 194,963,384/892,931,648} 100) 160 /165 
Farm & Mechanics Hellenic Bk Tr Co._-| 1.000.000) 513.3 3,894,256]-...|---.- 2 
National Bank - . - 100,000} 471,001} 2,223,836) 10 Hibernia Trust --|53.000.000} 849,153) 11,559,697) 100)----- 5 
First Nat Bk & Tr Co} 200,000} 508,392) 2,090,200) 60 Irving Trust Co---~_/50,000,.000) 75,564,936/363,553,7 10} 11%) 12% 
Woodbury Trust Co. 00,000} 410.605) 1,137,562) 10 J Henry Schroder Tr} 700.000) 561,2 5,678, ese! Sama Bale 
Lawyers’ Trust Co_-_} 3.000.000} 2,498,025) 14.888.4 100}_...- re 
Manufacturers’ Tr-_|32,935.000)27,122,936|372.329.052) 20)0 15%] 17% 
Marine Midland Tr_|10,000,000} 7,021,999} 48,379,192/# 20)-..._ |...-- 
Mercan Bk & Tr Co. 900.000' 559,200 a ‘ee 1%| 3% 
New York Trust Co_/12,500,000,26,928,646/237,048,169, 25) 53%] 56% 
Title Guar & Tr Co-__/|10,000.000/ 21,193,208) 39,242,308) 20) 234) 26% 
Nattunal Banks NEW YOR State Institutions Trust Co of Nor Am_ 500.000} 310,068) 3, ,682|} 100}-.___- 75 
Dec. 31 Mar.28. . Underwriters Tr Co_} 1,675,000} 1,394,145} 4,801,638} 20 5 7 
U 8 Trust Oo of N Y| 2.000,000}27,016,291| 56,942,356} 100) 940 /|1040 
Jamaica, L. I.— 
Nom.inal. Jamaica Nat Bank-- 300,000 168,400} 3,682,600) 100)....-_}-...-. 
ay: ae 200 t166,354| 2,782,823] 100 i mae 
Mech & Freniers Bik-|  250°000| 1.487°604| 3'461'051| 100 First Nat Bk & Tr Co| 1.000.000] 1.498.989} 8.989.722) 25] 16 | 2 
Nat Com Bk & Tr Co| 1,500,000/d5,132,230) 39,655,579! 100 Lincoln-Allia Bk & Tr} 2,000.000| 3,328,783) 54,704,245} 20) 25 30 
N Y State Nat Bank_ 2-000 O08 et oer 40,914,763 100 Central Tram Oe... : po ae eee 17-103 328 2 ze as 
First Trust Co___--- -000, 183, :731,.517| 100 enesee Va o.-| 1,000,000 59,5: 452,35 5 ‘ 
Roch Trust & 8S D Co} 1,000,000} 3,527,111} 41.029,263} 20) 80 90 
Auburn— Security Trust Co-__- 300,000) 1,574,664) 35,249,913} 100; 800 {1100 
Auburn Cayuga Nat Union Trust Co-_---- 45,000,000} 4,430,515] 45,574,047] €.--}--..--|.-..- 
A beans Tr ny Naga 10:00 379'603 gor 'ons 190 had Schenectad 
uburn Trust wer s y 964, re|cent ay 
- sa|les Union National Bank} 300,000) 608,485] 10,775,007} 100|....--|-.--. 
Binghamton— Citizens Trust Co-__- 300,000 616,303} 6,631,037) LOO)--..-- 1305 
City National Bank~_ 200,000} 707,391) 8,418,363} 100 Schenectady Tr Co_-_ 750.000} 1,221,744) 14,533,421) 100)------/-.-.- 
pe sagonal Beak. . renens pee ere 7 Gy Obs to nen 
arine } rCo. 006 ° ° ‘ wo. use— 
Lincoln Nat Bk & Tr} 1,200,000/d1,049,138} 7,119,685} 20) 18 23 
Merch Nat Bk & Tr-_ 750,000} 1,199.281} 7,000,344; 20) 24 29 
Brooklyn—State Blank & Tru|st Co. retur|ns date Mar.| 28. Salt Ly Nat Bk- 800.000} 324,749) 6,338,046) 20) 12 17 
Nat. banks| Dec. 31 First Trust & Dep Co} 5,400,000} 5,965,161) 60,157,541; 20) 14 19 
Syracuse Trust Co_-_} 2,500,000) 2,065,959) 30,569,744) 25) 25 30 
Bensonhurst Nat Bk 00,000 23,500 8 = oe 
Citizens Bk of Bklyn 200,000 175.862] 1.599.449] 100]......]..-.. Troy— 
Flatbush Nat a 300,000 155,600} 1,727,900} 100}-.--.- 60 Manufactur Nat Bk_ 11,500,000) 1,758,992 26,675,996) 25 -..---|-..--. 
Fort Greene Nat Bk_ 500,000 68,100 Tain ee. «ts. National City Bank_ 600, 918, 8,294,594) 25,.-..../-..-. 
Kingsboro Nat Bank 500,000} 387,800) 2,146,600) 100} 49 59 Union Nat Bank__-_ 300, é 6,519,423] 50/..__- 1105 
Lafayette Nat Bank_| 1,450,000 428,192) 3,635,516) 25 3 12 Troy Trust Co__-.._- 200, 148,885} 3,+#95,698]) 100/-...--)----- 
Nat Exch Bk& Tr Co} 1,000,000} 1,307,073) 2,523,557) 25) 11 14 
People’s Nat Bank_- : 269,400} 5,956,400} 100/------ 200 Utica— 
Brooklyn Trust Co__| 8,200,000} 12996,991/101,987,520} 100] 120 [135 First Citizens Bk & T| 2,000,000) 3,156,225) 43,884,839 5]; 15 18 
Kings Trust Co-- 500,000} 6,585,720) 24,778,911} 1100/2150 |2250 | Oneida Nat Bk & Tr- 600,000} 920,292) 6,148,578) 20) 46 50 
Buffalo— Watertown— : 
East Side Nat Bank- 300,000 SID .008) 2.800.982) O80... -.7-..% Jefferson Co Nat Bk ,000| 423,524) 6.602.279) 100 Nlo 
Liberty Bank______- 5,500,000} 8,876,630) 52,761,076} 100) 25 50 Watertown Nat Bk_ 300,000 152,776| 3,578,156) 50 re} cent 
Lincoln Nat Bank-_- 200,00 55,89% 1.275,2001 Go 10° 1... North’n N Y Tr Co- 500,000; 1,032,546} 9,718,942) 25 sales 
Mfrs & Trad-Peop Tr} 6,000,000} 13012,139) 88,497,082} 25} 20 on 
Marine Trust Co--~-_i/10,000,000)4 15565466) 174,624,986] # 20 Seve. Westchester Co— aie bial 
Elmira— Mt. Vernon—\lst N_- 500,000 850.726] 9.937.881} 100]......}|...-- 
Chemung Can Tr Co 800,000} 2,015,445} 9,627,196) 20) 70 {100 Mt Vernon Tr Co-_| 1,500,000} 1,088,471] 17,452,402} 20)..--.-|---.-. 
Nat Bk & Tr Co} 1.237.500} 1.407.965) 11,276,335) 25)-.----]____- New Rochelle— .. 
Central Nat Bank. 300,000} 285.294) 2,275,552) 20) 65 70 
Ithaca— Nat City Bank-_-_- 500.000 733,851] 12,304,189} 20)_----- i ae 
First National Bank. 250,000} 417,441) 3,732,082) 100 Nio Huguenot Tr Co__ 450,000 332,056] 4,479,125} 2Nj....-- 20) 
Tompkins Nat Bank 200,000 281.411} 2,293,727] 100 re|cent New Rochelle Tr_- 400.000} 1,246,527) 11,068,304) 20) 150 {170 
Ithaca Trust Co__.. 400,000} 420,936) 7,058,851) 25 sales Ossining—1st Nat Bk 
& Trust Co....... 250,000} 229,738) 1,458,623) 100 
Jamestown— Ossining Trust Co.| 200,000) 399,614 -644,247|} 100 ' 
Bank of Jamestown. 832,500) 1,243,800) 15,072,387} 25) 80 90 | Peekskill— Njo 
The First Nat Bank- 153,300} 534,097) 4,997,205) 100) 550 |..... | _ Westches Co Nat- 100,000} 909,160) 9,321,402} 50 re)cent 
Nat Chautaug Co Bk 500,000} 614,002} 10,002,421} 25! 75 85 | Pleasantville— sa/les 
Union Trust Co__..- 600,000; 452,519! 3,395.508| 4100] 530 a. | m Bas Fees R&TrOe 200,000 172,898} 2,500,707) 100 
or ester—Ils a 
Kingston— Bk & Tr Co. _.--. 500,000} 410,040} 6,378,623) 20 
First kof Rondout 200,000 450,378 744,397| 100 Mutual Trust Co_ 300,000 308,684) 3,442,451) 19° 
Nat'l Ulster County Nio aRye—Kve Nat Bk - 250,000)d 298,087) 3,664,889) 20j...... 115 
Bank Co. 200,000} 248,607) 3,878,484! 100 re|cent arrytown N B&TrCo| 200,000)d 235,127) 2,406,906) 100) 259 {275 
Rondout Nat Bank_ ,000 183,926} 1,425,044} 100 salles White Plains— 
State of N Y Nat Bk 150,000} 369.995) 3.422.666) 100 Citizens Bank_-_-_- 400.000} 589,814! 6.436.125) 109 
Kingston Trust Co-_-. 250,000} 856,088) 7.727.059} 100 Peoples NB&T Co} 300.000 173,369] 1,443,313] (25 
West Title & Tr Co} 2,000,000} 2,869,743) 5,198,188) 100 3 
Oounty Trust Co_ 500,000} 1,906,316} 7,909,157| 100 Nlo 
Yonkers—First Natl re|/cent 
New York City—/Deposits N\ew York Ci\ty banks are| repo|rted ne|t and Bank & Trust_...| 1,000,000] 1,183,253] 20,269,175) 25 salles 
are of May 28 |1932. Sur Ewsond priofits are of |date| Dec. |31°31 Yonkers Nat Bank 
for National and| Mar. 28 19/32 for Statie banks. divijdend riecord & Trust Oo... 400,000 568,184) 10,468,246) 20 
of banks and trust| companies|in New Yo|rk Oty and | Rroo|klun miay be Westches'r Tr Co- 300,000} 1,740,481} 8,834,132) 100 
‘ound in our ‘‘Raijlway” Sectijon, pages |148, 149, 1/50,1/51. 
Amalg Bank of N Y_ 650,00: 3, c5.396.600} 100}-.-.--]--_-- 
Bank of Yorktown--| 1,500,000] 241001] ¢3.339.007| 100|------ 35 * Bale price. ; aye 
Ohase National Bk_}148,000,000|/d144789 000}1146180000} 20; 1934] 2134 a On May 21 1932 a proposal to increase the capital by $2,500,000 was 
Comm’! Nat Bk 7,000,000/d9,330,.700; 44,984, 100} 95 |103 presented at a meeting of stockholders; increase approved by Banking 
Dunbar Nat Bank._| 500, S0.700 1.01808 De. ack... Department on May 25 1932. 
Fifth Avenue Bank -- 500.000} 3,630,511] 35,702, 100}1150 /|1250 b Stockholders on May 25 1932 approved a proposal to change its name 
First National Bank _|10,000,000/ 112537 242/334,331,000} 100} 800 | 900 | to the Colonial Trust Co. or some other name if the one selected proves 
Gimbel Bros Bank --.- 000 100.500 43.6 ' | ae = oe unavailable. 
Grace Nat Bk of N.Y} 1, ,000/d1 643 .900/42 15,438,150] 1L00/...--- c March 28 1932 
Harbor State Bank_. 200,000 111,683 c768.060|  25}-.-.-- 50 3 ‘ 
Harriman N Bk & Tr| 2,000.000| 2.863.200] 34,.258.000| LOO}-----_|__-_- d March 31 1932. 
Merchants Bank... . 400,000 120,972} cl1,145,962) LOO}... 70 4 Controlled by Marine Midland Corp. 
Nat Bk of Yorkville. 600,000} 4d161,350) @1,.737.200} 100}; 20 30 1 Last sale. 
n June 30 1931. 
t Dec. 31 1931. 
v New stock. 
x Ex-dividend. 
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National Banks State Institutions National Banks State Institutions 
Deri" NORTH CAROLINA 17" 52231 Dec.31. OKLAHOMA Dec. 31. 
Surplus & Gross Surplus & Gross 
Capiial. Profits. Deposits. |Par.| Bid. | Ask. Capizal. Profits. Deposits. Par. _ Bid. Ask. 
Nomi nal. Nomiinal. 
Asheville— $ $ $ Per |share. Guthrie— $ $ $ Per \share 
First National Bank.| 100,000) 108,674) 2,304,255) 100 
First Nat Bk & Tr Oo} 300.000} 130,931) 2,729,524) 100)------|---_- tee Se 00.000 08.6741 2.304.258) 190 
obarlotte ank.| 500.000 715.747| 3.083.891] 1001 90 | 95 McAlester— 
Oomimoerclal Nat Bk_| 800:000| 671.327 2:913'259| 100] 175 |_.._. | First Nat Bk of McA! 100,000] —43,684| 2,023,718) 100 Njo 
Ae eee NeE--| 300 '000| _ ees.643] 3221 199] 160] 950 lors | _ Muskogee sajles 
ion Nat Bank-~-.-- x . ‘ — 
American Trust Co--| 1,200,000) f1 +205, 117} 18,851, 100 145 4150 Hanmer yg: gg 100.00 125 ea? }.254.788 100 
Independ’ce Tr Co_-| 1,000,000) 21,111,727) 5,162,789) 1 60 | 70 Commercit eT Oo| 500:000| 224°907| °324°847| 100 


Durham 
Oitizens’ Nat Bank-. 




















,000} 2110,523 , tt ap Oklahoma Cit 
Fidelity Ba DM. ane 199'000 1°142'758 9,009'330 135 225 |250 Capital State Banik. i= obo. 008 135" 468 3 S79.461 190 io 136 
eee en venee SORE) TO, PAG. SIAN), BB) ---~-=]-~-- = ity eee Bie & Tr Oo 5,000,000 2.104, 979] 40,003:207| 20] 25 
cen a Piece cata 393.900) 2a8 andl gar eal Loe] Jas [lee 
a “<2 . . ’ > 
No Oar Bk & Tr Co! 2,500,000} 21.795,297| 30,144,827] 10 Liberty Nat Bane 200 ooo) Be 208) te eooraes| tool ize lase 
Pere oo 400,000} 201,682| 4,248,959] 100 Tulsa— 
age Trust Co___.-- 4 é 248, ; 
Exchance Nat Bank.| 3,000,000|/e 546,785] 33,669,379] 20| 16 | 20 
NiCont | First Nat Bk & Tr Oo| 2,500,000] 1.302;396| 231642:232| 20) 17 | 19 
Wilmington— satles Fourth Nat Bank._.| 250,000 62.930| 3,533,147 18 | 20 
People’s Sav Bk & Tr} 100,000} 283,593] 1,853,642) 25 Nat Bk of Com'erce-| 200.000) 2133,141 1529-988 20| 16 | 19 
Wilm Sav & Tr Co..| 300,000) 591,189) 4,449,974) 10 Exchange Trust Co-| 1,000,000) 473,855) 1,933,388) 100) —(9)|— 
Wiison— 





Branch Bkg & Tr Co 





400,000)u 287,046} 5,934,717) 100 National Banks 


OREGON pets 






























































Winston-Salem— Dec. 31. 
Farmers NBk&TOo|  6500,000| _ 144,542) 1.913.873] 100 
Wachovia Bk &Tr__| 2,500,000| 2.402.496] 42'326.902! 100 Nominal. 
Eugene— Per |share. 
Bier canes] 2688! IBIS) 4 SBRAHTI | Ries 
United States N Bk.| 100:000| 59/540] 1.558,623|-.-- sal les 
tona Portland— 
— _— NORTH DAKOTA Amer National Bk_- 400,000 128.639} 6,948,839) 100)-.--.. 80 
—— Bk of East Portland_|a 100.000 47,191 883.431|a___]_.--_- I oe 
G W Bates & Co__.-|b 100.000} _30:741| 1,122,594)o-_-| ------]-L22- 
Fargo— Neer lthare. | Gitlzens Nat Ban le 200 000 f1.sal tae] 36145-4091) 100| 110” |i30-” 
er S$: é. = * ’ , , , , 
Perce National Be-| Bordon Bares] 2335-488 100 | Hibernia Bank x Gole S0Db001 674.4401. nga8 isla 27\722 27 10222 
atio => D J Y : ee 
First Nat Bk & Tr Go| 4300,000| 257.672| 6,795,402] 4 recent | eee ea ee il, 323 S11lk...| 222. eaee 
Merch Nat Bk&TrOo| 4250,000 70,654] 2,791.246|d___ sa, les Peninsular Nat Bank/k 200,000 59: SRR Asc.cadheneoo 
Nor & Dakota Tr Co} 150,000| 128,944 "79:674 100 Portland Tr & Sav Bk} 300,000} _ 82.363] 3.607.285| 100|------ 100 
United States N Bk_|k4,000.000! 3.364.654 68.771.753. 20' 26 | 29 






























































——, _— aed ong upd 
National Banks State Institutions YLVANIA 
scet B OHIO a inate PENNS 
N. r. “a 
omijna. Allentown— er |share. 
Akron— F Per |share. | Allentown Nat Bank} 1,000,000) 1,847,749) 8,996,518) 100/------ 390 
Oommercial Bk & Tr; 350,000} 394.462) 3,27°,800) 50 Mer-Cit Nat Bk & Tr| 1,000,000] 2,561,521) 7,514,261) 25)---.-. 115 
Dime Savings Bk Co 200,000 378. 259} 2,532,163} 100 Njo Ridge Ave Dep Bk. 50,000 139,035} 1,123,139) 60)------ 190 
Standard Say Bank-| 100,000) 35,500) | 450,000) 100 rejcent | Second Nat Bank. - 450,000] 1,340,904) 5,407,090] g10}---_-- 56 
Firestone Pk Tr & SB 200,000 419,264! 6,210,199} 100 sa}les Allentown Trust Co 400,000 563,172) 2,119,329) 30)---.-- 115 
First Central Tr Qo-| 7,319,250) 2,829,093) 45,139,082} 50 Dime Sav & Tr Co__ 500.000 505,278! 1,621,826; 10).----- 12% 
Centon penetra ome} SASS Tate tl SRP 8s) BR "BB 
age it Doacce . . , , Vv VViee-rcee 
Cent Sav B & TCo_| 200,000] 2116,099| 2,549,844] 100] 100 |_____ on 7 
First National Bank- 500,000} 1,617,369} 11,583,965) 100)/_.____ 4400 Altoona— 
First National Bank-_ 150,000) u ,092| 5,636,162) 1 ---- 4300 
gineinnss Boone Hrast Go-—-| SEBS SIREN TS Gag abe | = ot 
— } t Co... a z .230, ° 2 
Atlas Nat Bank-.--| 400,000] 1.110.832| 6,686,209] 100] --._iJs00 | Com*T@! Trus 
Cinn Bk & Tr Co-_-- 150,000 351,321 ? .900,334| 100}_...--}_.__- Erie— 
Columbia Bk & S Co 100,000} 275,447) 1,663,809) 10)_.----|__. 2 Bank of Erie Tr Co_- 125,000} 443,804) 2,127,812) 100}/..-.--/...-. 
First National Bank_| 6,000,000) 5,047.916) 45, *455.306| 100|____- 1400 First National Bank- 300,000] 1,598,508] 8,407,371) 100)_....-/_..-. 
Norwood-Hyde Park Marine Nat Bank..-| 300.000) °712,023| 7,231,411] 100|____-- seems 
Bk & Tr Co__-.-- 300,000 68, 4,869,373] 100]_...../..... Second Nas] Bank... 500,000} 1,031,285) 10,816,143} 100} 250 (|3 
Lincoln Nat Bank_- -000} 1,285.799| 6,755,827) 100)____- 1400 Erie Trust Co_-_---- 500, pale f1.195.480) 8.711.137] S0]......|_.... 
Peoples Bk & Sv Co| 200:000| _ 34n'408] 4301 e901 lOO] 2222272222 Secur-Peoples T Go-| $00,000) /1.113-668] | 9.722'805) 190)-—22-- — 
’ ’ ’ ’ a4 4 altel Reteheteateed Union Bais coum 16, ’ . VOU, WU ee ewe nl - eee 
Prov 8 Bk & Tr Co-_| 1,800,000] 2,896,440| 30,664.618| _10|_-~~_-|-~777 ‘ 
Second Nat Bank---| 1,000,000} 1.060,737| 9,337.238| 100)... - 200 Harrisburg— 
So Ohio 8 Bk & Tr Co 250,000 521,433] 4,365,972) 100}__.._ |... Allison-Kast End Tr- 242.050 172,157; 2,275,996) 50 
Wash Bk & Tr Co-.- 250,000 135,806] 3,074,850} 100/______|____. Harrisburg Nat Bank 300.000 891,744) 2,933,865) 25 
Western Bk & Tr Co} 1,250,000] 1,431,604] 12,380,136} _10)_____-_ 130% | Central Trust Co--.- 400,000 902,167) 3,332,036) 25 Nilo 
mtral Trust Co__-| 4, ,000| 4,238;420] 51;909;920| 100)--~~~ 11249 Commonwealth Tr Co 937,800) 1,770,00 8,093,153) 20 re|cent 
Fifth Third Union Dauphin Dep Tr Co-| 300,000|/f 846,646) 6,514,306] -- - - sa/les 
Lo Sees 5.000.000} 6,770,583) 77,296,685) 100}_.__--|_._-- Harrisburg ust Co 400,000] 1,212,729) 4,984,344) 100 
Union Trust Co---.-- 250,000 283,361) 2,571,569) 100 
Cleveland | Lancaster— 
Amer Sav Bank Oo. 100,000 334,370] 3,442,036; 100 Conestoga Nat Bk.- 200.000 760,330} 6,822,659) 20)... -- 1120 
Capital Bank. _.._-- 100,000 28 ,642 120,080) ---- Fulton Nat Bank-.-- 400,000 820,898} 5,637,679) 20). _.-.- 
Oentral United Nat Lancaster Co Nat Bk} 300,000/p 705,506) 5,308,152) 50)..-_.-| 11 
I oi oad a ecewciacmnes 5,000,000} f4,212,663 66. 282.280} 20 Farmers’ Trust .-| 1,062,500) 2,547,999) 15,011, | | 162 
Olev Sav & Loan Co_ 250,000 531,373| 2,822,057) 100 Northern Tr & S Co. 200,000 605, 022) 4,391.740| 6&0). ----- 1260 
Lorain Str Sav & Tr- 500,000} 673.848] 10.109:718| 100 
National City Bank-| 2,000,000) f1 803 302] 28,868.151| 100 Philadelphia— D+| posits of National ban\ks date May) 28 1/932. 
North Amer Tr Co. 200,000 »189,4 -o-- Oentral-Penn Nat Bk} 3,040,000/u9,367 $19 40,613 in} 26 27 
Oleveland Trust Oo-/i3,800,000/11 4G, "292 243 .240,630} 100 City National Bank~ fs 125,000) i,036,2 4,661,000} 100; 19 22 
Guardian Trust Co._| 7,000,000] 10,111 ,461/113,467,454| 106 Njo Commercial Nat Bk_} 2.000.000] 1,749, 675 10,177, 10 3 
Union Sav & L Co-_- 900,000] 0 '749:205 2, ,159| 100 re\cent Corn Exch Nat Bank 
Union Trust Oo-.-.--/|22,850,000) 14,278,924/198,039,862) 25 sajles & Trust Co...... 4.550.000) 9, te 850} 64,902,000; 20) 30 32 
Erie National Bank- 500,000 168,160)r_ 1,073,007) 100)-...--|--.-- 
First National Bank-_| 3.111.000] 7, (2 *455 54,701, 100} 195 |200 
Columbus— Gimbel Bros Bk & Tr 200,000 171 "158 Oe Ns i. ccsawdldmeoe 
Brunson Bk & Tr Co 250,000/z 77,805) 3,069,250) 100 Guardian Bk & Tr Co 300.000 163,524 570,975) 60)...-.-. ada aad 
City Nat Bk & Tr Co} 1 as 000} 1,906,404) 18,728,607; 10 Kensington Nat Bk. 350,000 846,357 872, 50) 50 
Columbus Saving Bk 100,564; 1,091,282/---- Lehigh Nat Bank--- 200,000 16,210)r_— 365,051 Did. culehwes 
Fifth Ave Sav Bk Coljc 260" ‘000 83,263) 1,664,888)/c-_. Market St Nat Bk_-| 1,000,000] 4,190,079) 23,303,000) 100) 250 |260 
Huntington Nat Bk. 2,000,000 2,079,881; 25,004,168} 100 Nat BkofGer & TrOCo 400,000} 2,120,320) r10, 338" 380} 10) 33 3 
Market Exch Bank_- 100,000 435,357| 2,737,782) | North Broad Nat'l Bk 250.000 250,000)r "417. en oo, ol ocee 
Northern Savy Bk Co 100,000 25,010 817,559) | Northeast Nat Bank 200,000 SR? CEE Bilicanecslesace 
Ohio National Bk---/c4,000,000) 3,633,127) 42,212,852) --_- Northw NatBk&TOCo 500,000) 2,010,748) 4,754, 000 20) 23 24 
Philadelphia Nat Bk/14.000,000) 29,878,647) 2: 38,383,000 20| 47 49 
Dayton— * Sale pri 
Merchants’ Nat Bk y pesce. 
pepe 200.000] 141,284] 2,809,678] 100|__.___1150 Se eee, pmeeamret Cnr 
be, ~* Nae Bank & 400,000 351,751] 6,992,812| 100 125 ¢ Member of the BancOhio Corp. 
Winters N Bk & Tr_| 1,000;000\u 849'244| 16'555°515| 100|---__- 150 ‘mie oe 
March 31 1932. 
Toledo— f 
Commerce Guard Bk| 500,000] 484,341 5,304,288] 25 dye 
a a Tetons) Pans. 300.008 1.398 3en 10,274,345 10 N i Member Northwest Bancorporation. 
‘ , * ° 
8 pitaer-K TT & 8 Bk 600.000 53.215 3,005,369 108 po! cent 7 pontwenes by the United States National Group. 
-<- A Oo  anéheenue sajles 
Toledo Trust Co___-_| 5.000. 3,575.707| 47.268,996| 5u . pitiiated wim the Exchange National Bank of Tulsa, Okla. 
April 6 1932. 
naseneteta— ? os for business May 16 1932 to replace the Hibernia Commercia 
S av id bet ed ed eed Pet belted CFF tae & Savings Bank, which was closed on Dec. 1. 
Maponing na Px 1.990.000 u 993-738 $557 178 bead ----- 100 s Reopened for business on May 18 1932. 
Union Nat Bank.---| 1,250;000|u1,336,057| 18°519:800| 100|------ 200 w arcs 2 entirely by Buchange Nations! Bank. 
z Ex-dividend 























z Sept. 29 1931. 
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National Banks State Institutions National Bank State Institutions 
Dea.) PENNSYLVANIA “2% atonal Banks RHODE ISLAND 84“ Jnstitu: 
Surplus & Gross Surplus & Gross 
Capital. | Profits. Deposits. |Par.| Bid. | Ask. Capital. Profits. Deposiis. |Par.| Bid. | Ask. 
Philadelphia Nomi(|nal. Nomilnal._ 
(Concluded.) $ $ $ Per |share. Newport— $ $ $ Per a, 
Boound Net Bani.22| 500:0001 1 30: 383 $°806°50¢| iol 31 | 247” | “Bade eane zen 50 
nm a ank... A r 9, ¥ an a oe § i N 
gir Nat Bonk. 5-] 990.000), “g41-s1i!" 4781-000] 100] 40 | 45. | Newpore Nat Banic--| 120-000] 9740s] °'807- Mo] GA] Folcen 
; C) a »755,000| 100]---.--|----- Ne t Co_- ¥ ‘ 433, 
Tioga Nat Bk & TrCo| 300000 103'650|r 1°148'083| 25|..._..|..--. nb a 08.000) 536,178) 8.486.000) I — 
Banke Prust Ca-| 3,300,000] 5,263,122| 27,420,000] 100] 125 |130 | Bincnee ease iy 
an ust Co-_| 3, ’ 463, ’ o ac ne O t. x P x 25) 4 
Wyoming Bk & Tr.-| °200.000| °'168'948| 1°005.458| 60|.-----|----- Columbus Exchange SOO.LGY) + 008.105,” S.800.50% o Le 
Banca Com It Tr Co-| 1,000,000} 535.818] —°910;216|----|--_. --|----- Bett OO. keen ack 200.000/r 90,397] 3,002,488] 10) 10 | 12 
Broad Street Trust.-| 1,000,000] 585,900] 1,500/000| 60| 20 | 22 High St Bk & Tr Co| 120,000} 262/982] 1.334.023] 50] 120 |_.... 
Ohestnut Hill T & Tr| 250,000} _ 197.315} 801,856] 60|------|----- Mechanics’ Nat Bk_| 500,000| 304/802] 5.599'870| 50| 40 | 45 
Fidelity Phila Tr Co 8.700.000 22,794,074] 82,843;009| 100] 355 |360 NatBank of Com&Tr 38°00 1,021.865| 7.794.324] 50} 40 | 45 
Finance ¢ Co. - Ast pref_||2,500,000] s8,112,192| 604136] 100] 155 {160 Phenix Nat Bank — 450.000] 1;413:050| 3.073.929 50 ster oats 
preferred ___... cy ovidence t k} 1,500, A 3 i 1 155 
Frankford Trust Co- 600,000} 2,203,666} 6,929,942; 10) 22 25 Industrial Trust Go. 4°000:000 ee 818 118'109:480 100 170 139 
Germantown Tr Co-| 1,400,000] 4:306:088| 14:847:697| 10| 21 22 Lincoln Trust Co_._ 125,000 160, 843] 1,066,899] 25] 30 35 
Girard Trust Co_5-- 4.000.000 16, 829. 168 79,715,662 19 68 69 Rhode a Hos Tr Co-| 5.000:000]12,361 089] 90:356:990|1000;2000 |2250 
us us lo * ’ nion trust Co... _.- el p °' A ’ 
Integrity Trust Co--| 2.987.920 12'390,546| 47:240°715| 10} 9 | 10 natbigen she. 1.000.000] 1,494,908) 22,092,171) 100] 160 180 
ore tr Oe 1,300,000] 2,203,352] 10,074,997] 650 Weenies fetes C 
rust Co...| 1,300, -203,352| 10,074,997} 6&0/------/--.-.-- oonsocke t : f 354,854) 100}.....- 
Likerty Title & Tr Go| 1:000:000| 1'662°733| +¢'o03'630| 60| 100° "1108 rust Co} 100.000; = 287.006} 3.354.854) 300 1160 
Media-69th St Tr Go| °375.000|$1,259'337| 81230'533|----|----- |----- 
Mitten Men & Mg't 
Nibth Bau k & Tr Co +308 O00 23397774 18. rts 829 ty 17 8 National Banks State Institutions 
n ° , ' , ‘ 
North City Trust Go| 500;000|s'250°287| '929'512| 50|---.-- ese Dec. 31. SOUTH CAROLIN Dec. 31. 
Northern Trust Co_.| 500,000] 4,094,670] 10,528,694] 100] 440 (455 
Nor Phila Trust Co_| 500.000|a1,496.350| 5.067.227] 60| 60 | 70 NomTmal 
Penn Oo for Insur on omt nat. 
Lives & Grans Ane Charleston— Per |share. 
Tr & Safe Day Oa. | 8.400,000127,581,848|190,761,444| 101 29 | 30 Atlantic National Bkig 200, 000| 154,416] 3.335,170)¢100 
Penn W’h'g & 8 Co 8 ‘00 i 4°144 "48 7 RG. aaa Oitizens & Sou Bankig 10.000 471,346) 3,769,258/g1 
Provident Trust... 3.200,000|17,298,396| 30,551,993] 100} 450 |465 | (arolina Sav Bank. - 200.000] 71125] 2358.91 ae 
Real Est Tr Oo.-__- 3.131.200] 2;357.425| 6.849.188] 100] 96 rere Mina Bonk! 1.600 trol 1.625 sent 21 banoeel oe 
Gent Mette Land South Caro Nat Bank! 1,500,000 1,613,350} 21,509,698) 100 sa/les 
(2 of - ors 7.500.000] 13,765,497] 35,838,840] 10] 11 | 12 | S° Carolina State Bk} 750,000) 297,959) 8,125,160) 100 
Pittsburgh— te a k_|t 355,000} 200,000} 3,940,620) 100 
entral Union Bank~ J J ‘ . > See ee 
Sneey Te Benk-| ee irae 2.21670 2 Nat Loan & Exch Bk| 500.000] 218°496| 3.347:848] 100|_..---|...-. 
Bk. of Amer. Tr. Co. eae oon: 138 436,187; 50 Greenville— 
Bonk of Secured Seavey ESS ooo! 141s sell 1i'sow asa nb First National Bank_| 200,000] 326,449] 1,526,130] 100] 200 225 
City Dep Bk & Tr Oo 1,000,000 1 "568 15.545.60. 50 Peoples Nat Bank__- 200,000 465,551 2,433 843 10 15 16 
he | Nat Bank. 600.000 “ 15.643.555 100 Pi mont Sav & Tr. 50.000 129,912 2,179,795 e ee er ele ewe 
Savings Bankid _.-__- 3,782,997] 46.131.802| (d) s 
partanburg— 
tem nna anol yaad 6.55 Sop Fee Geel ao ath ane is Central Nat Bank_--| 400,000] 215,370| 4,205,583] 100|__.__- 75 
Fe ee eee eet) o- T0000 1'790'3691 BO First National Bank_| 500.000} 63.623] 2.902.922] 100|____-- 18 
First National Bank_| 6.000.000) c8.374.222| 72:984'016| 100 Southern Trust Co--| 60,000/s 19,093} = 165,461) 100/-.---- 20 
Forbes National Bk_| 300.000} 318.357] 5.327.607| 100 
Fourteenth St =| 200.000} 131.312] 31866:957| 60 
jog ne Glens Dol Gav rept 1.092 3 eet 190 Ni tonal Bank State I stitutions 
n Vv ° ° e 7 a we ong 
Keystone Nat Bank_| 600.000) 1.198.296] 5.849:570} 100 SOUTH DAKOTA 
Mellon Nat Bank___| 7.500.000] 17.262.109]191,911.745] i100 
Nat Bank of America 200,000 2,52 5,085,408) 100 Nomi,nal 
Ohio Valley Bank__-| 100.000} 139,237] 1:472'533]| 100 Sioux Falls— Per |share. 
Union National Bank] 2.000.000| 5.609.427| 26:835.723| 100 Citizens Nat Bk & Tr} 125,000 42,040 1,318,287) 100 
vings Bank_| 1.000.000) 3,008,330) 30,903.561/ 100 Oorn Exch Sav Bank} 100,000 41,941 961,237] 100 Nlo 
Western 8 & Bom rely ss ‘ (ao aae 3-206. 706 180 First Nat Bk ets 200,000} 118,161 4 .045.077| 100 re|cent 
Colonial Co_._| 2,600,000] 4.378:548] 22'312'966| 100 Security Nat'l B & Tr/ 250.000) 408.779] 4.574.270] 100) _salies 
Com' wealth Trust Go} 1.500.000) 1:991,804| 11:946.033| 100 
veto T-| 148600) g6L38t] MERGES Bi 
e _— , , ,. o 
Fidelity Trust Oo-.-| 2.000.000) 8.045.591| 16.857.359| 25] —_rejcent National Banks =TENNESSEE = %#“¢ ,Instituitons 
ewood 8 & T Oo} 165.400) 403.156) 2.487:268! 100 salles Dec. 31. Dec. 31. 
Hill Top 8 & T Co__| 150.000} 420/324) 2/238 50 
anchester vings Nomijnal. 
Bank & Trust Co_| 250,000 206} 2,333,668] 50 Chattanooga— Per |share. 
Penn Trust Co_____. 377.684| 3.875.075) 20 Amer Tr & BEE Co... 625,000} 1,018,917) 5,486,794) 100} 250 [307 
People’s Pittsburgh First National Bank_| 2,500,000] 2,170,957} 17,511,866) 20 30 
es 5,822,867 16, 839. 767| 78,668,710] 20 Hamilton Nat Bank_| 2.000.000] 1,357,529] 19:331,976| 100] 130 [135 
Potter Title & Tr Go- 500.000} 1:088;407| 7:527:844| 100 
Provident Trust Oo 150,000 NOT Stk 905.929] 100 Knoxville— 
Real Est Sav & TrCo| 400.000} 154:500| 3,593'067| 100 East Tennessee N Bk| 2,000,000] s 746. 175| 17,181,661] 100} 95 |100 
South Hills Trust Go| 125,000} 328°788| 1'7745195| 100 Comm’! Bk & Tr Co-| °203:125} 122'200} —_°325000| 20) 10 | 12% 
Union Trust Co___.. 1,500,000] 64851 .3191151.607.120| 100 HamiltonNationalBk| 500.000} 173:476| 5,472.494/ 100] 135 /140 
Washington Tr Go__| 1.000.000} 898/602 861.375] 100 
West EndSB&Tr_-| 125.000} 663.404) 4,072,196) 50 Momphio— 
William Penn Tr Co. 125,000 206,584} 1.213.793) 50 Bank of Com & TrCo/} 3,000,000) 2,847,264) 26,754,029) 100) 118 /|125 
Workingman's Savgs First National Bank_| 1.000.000} 1;231:063| 21:357.646| 100] 220 |225 
Bank & Trust Co_| 100.000) 2.212.064] 11,028,754| 50 State Savings Bank. 50.000 77.824| 1.305,087| 100] 305 |-.-.. 
Union Planters’ Nat'l 
Readin, Bank & Trust Co_| 3.500,000] 4,498,022] 19,922,757) 10 1034] 11 
Farmers’ Nat Bank & ManhatSBk&TrCo| °700.000] 1,598:704| 5.228'749] 1100 
atts Nig 500,010] 1,160,535! 8,968.041) 30 
PeanNatbenkatrOo 1,000,000] °342'403; 4:779:189| 10 Nashville— 
Beadg Nat Bk & TrOo 600,000} 1,607,038] 10,256,978) 10 American Nat Bank_}| 3,000,000) 3,410,957) 39,127,624 } 10} 30 35 
erks Co Trust Co__| 1,000,000) 1,041,416} 5,088,843) 10 Nashville & Amer Tr} 1,000,000 743,074) 11,714,194 
Soinais} NorthEasTr| 1.500.000] 1.353:753| 6.094:731| 10 Broadway Nat Bank| °300:000| 536:001| 5,:040:727| 25| 70 | 80 
Pennsylvania Tr Co_| 2.000.000] 2:428'844| 10:808'810] 10 Commerce-Union Bk} 800,000} 1,036,109] 7.210.993} 10] 28 | 32 
Reading Trust Oo__| 1.170.300] 3:588:973| 6.580:517| 10 Nashville Trust Co__|b 800,000|u1.272.803} 8.594:42 (b) 
‘ i Third National Bank} 600:000} °227'631| 6.605.490] 100| 115 |125 
cranton— 
First National Bank_| 5,000,000) 4,647.097| 55,453,400} 265/_.--.. 85 
Seeman aes) SONA] EE TER! Lan gee) $8 7--2- [8 | 
or. ° ° eif7d| 2,846,648) 2d]... ... Nationa! Banks State Institutions 
vide Oo! 3000001 283'404/ 7 435.048) | §0|--=-7 140 TEXAS 
South Side Bk & Tr_-| 400,000} 835.451) 3.984.107] 25|____-- 140 oe. Pes. Si. 
Third Nat Bk&TrOo| 1.000.000} 602:722} 9:774:081| 25|__.-_- 75 Nomiinal 
acess pame—--| SSS) Sees] Beak MoU | aorta Bar har 
8 he hia am A 5 on : : 
. , “San a 1? o? American Nat Bank. 300,000 500,676; 3,831,695) 100 
Pennsylvania Tr Co- 250,000 176.360} 2,918,999) fT j..----}....- Austin Nat Bank_-_- 300.000 863,160} 8,003,267] 100 
Wiese Bene Repubite Bi & ‘r ©°! 400.000] 450/377| 4'384's75] Loc 
first National Bank_| 750,000) 2.158.854] 8,259,301| 100/_____- one , 2 oo" 
Hanover Be & Tr .7|  280'000| -'366°153| 1698°466| BOl72 7777 400 Fee ank & Trast_|  200:000 83:836| 2:147.257| 100 ‘ 
Miners Bk of W-B--| 2,500,000| 7,043,816] 21:841.825| 50] 95 |105 Deasment-s = 
Siecond Nat Bank.__| 1,000,000] 3,202,217} 12,620,198) 100} 600 j{.___. ican Nat Bank. 250.000 547,121] 4,544 426 100 rej cent 
W-B Dep & Sav Bk-| 499.000} 1.705.371] 4.706.584] 25|..___. 50” | Gite"National Bank-| 280000 220'803| 2°248'6301 100,  *2|° 
Wyoming Nat Bank.) 900.000) 1,016,453) 5.402.716) 60}...... 120 | First National Bank_| 400,000] 772:772| 81661.723] 100] 
Williamsport— Secur St Bk & Trust} 125.000 11,972}  °841,980| 100 
First National Bank_| 600,000} 267.975] 3,368,795| 10 
Williamsport N Bk.-| 250.000} 371:339] 2°023'722| 20 be 
Gycoming Trust Co_| 2.000,000)c 310,164) 10,475,115; 10 * Sale price. 
York— a May 3 1932. 
Oent'l Nat Bk&Tr Co| 250,000 255.732] 2 2,541,908] 100 b Member of First Security Corp. 
Drov £ Mech N Bk. 150.000 56.512 2 2.464, 303) - 5. Nlo c March 31 1932. 
ationa. n , . ? re t ° 
pace hue | 2080) Batls) bagetay i) SO | Sad wit ee Wadonat non 
York Go Nat a. 300.000 74.3 3'876.929| 20 g Affiliated with the Citizens & Southern National Bank of Savannah, Ga. 
York N Bk & Tr Oo. ,000 577,349) 3,165,903} 25 Capital stock trusteed for benefit of stockholders of U 
Guardian Trust Co.-| 500;000] 737/399] 3'004'950| 35 ee Denes, ee Oe of Valen Planters 
York Trust Oo.____- 750.000] cl,622.895} 6.472;902) 10 ? Lead ente. 
r Dec. 31 1931. 
s Sept. 29 1931. 
t Branch of the Central Union Bank of Rock Hill, 8. C, 
u June 30 1931. 
z Ex-dividend. t Nopar. 
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y Ex-rights. 


ional Siate institutton. National Banks State Institutions 
sess" vee TEXAS “De.8i. Dec. 31. VIRGINIA Dec. 31. 
‘8 lus & Gross Surplus & Gross 
Capital. "Profits. Deposits. |Par.| Bid. | Ask. Capital. Profits. Deposiis. |Par.| Bid. | Ask. 
3 8 oe ae Norfolk $ 3 ey a 
Dallas— & er |share. orfolk— Ss! m 
Firs Bank-| 8, ,000|d6,075,000) 67,728,076} 20) 30 34 Mer & Mec Sav Bk_- 250.000 151.839} 3,130,002) 100)__--..|160 
Liye one Banke 2| °'130:000/0 30-177] 4.771.683] 100] 150 | ---. | Merch & Planters Bic] 125:000| 552:608| 2:458.597| 100| 475 ~|510 ! 
Mercantile Bk & Tr®} 2,000.000\d 658] 13,452,263} 20] 10 | 12 Norfolk Nat Bank of ee 
——, Nat Bank & j 7 Com Trusts_ 2.500.000 767 .574| 19.819.768| 100)...... 118 
SS ae 4,000,000} d2 563.738 “ 995.726) 20) 27 31 Seab'd Oitiz Nat Bk 2.000.000 745,946) 10.830.872| 100)_...-- 90 
Nat Bank of Comm. 150,000\d 443,090} 4.069.255) 100 220 240 Virginia Nat Bank 600,000 301.711] 3,902,553] 25)...... 25 
peltes Bask & Fr Oo) 1.000.000 S70.10)| Moca nie oO ass lass | Petersbure— 
Sente Tram h Oa Bk| 100.000 5.061| 747.071] 190}_____- 50 First Nat BL&TrCol 700,000 290.788] 4.008.397} 10 : 
Texas Bank & Tr Co 125,000\d 25,000 769,184; 20)--.--- 22 Petersb Sav & AmTr 750,000 368,852) 2,702,367) . 50 slo 
o— ‘ Portsmouth— re cent 
Bi Paso Nat Hank.,| 300.000) | 180.9081 4.192.572] 19a]------|-s--- | American Nat, Bamk-| 509.090] 118.730] 6.416.876] 100] sales 
, , . ’ 90) AVIV) ww ee = -ecere ze os « . . 
vee: design Merch & Farmers Bk| 500,000} 209:903| 2,259:247| 100 
Fort Worth— 
Aueeanh et Oe-|  100'900 | gSS-ST o S84 93] 199|--=2--/ == ng 
t ta ~ . +100} 0.2U1,3804| LUU)~---.-|-<--<< m 
First National Bank_| 1,100,000] 1,228'917| 20. 803.032| 20) 35” |"40 Foust Oc 3.500.000] 1.537.649| 16.735.920| 25]...--- 25 
Ft Worth Nat Bank-_} 2,500,000) 2,560,529) 28.872.277| 20) 30 35 Bank of Comm & Tr 600.000 713.928} 6.000.096) 20/....-- 25 
Soe se) 100.800) 140809) 2888888 08|-2-2-- eae at Rese | §OR OM RS ANE See hor S97] Bil “57-89 
Tae eo SF Ve : eee Mech & Mer Bank _-| 200.000] 205.036| 1.525.392| 100|_____- 230 
Galve onton a. 200.0001 338 7.836.915 100 rg & Beet Tr Oo 154.500 145,875 7OS.07 aoc] concn -ecce 
i n J . e si a e 
Fit% National Bank} 200:000| 3i3°s70| 4caaes1i| 100| Nilo 5 tres Os...... 2.500.000] 2.016.529] 28.211.316| 25] 24° | 25 
Hesehings S617! s50.000| 303.4661 7.870.276 1001 Tee” | ERY teat cs-| Pop oool poeas7] saesiia| seit 
ational Bank. -- ° * P iy * d 7 ll. 2) ee er 
Us National Bank-.-_} 1,000, ,078|} 8,834,835) 100 Virginia Trust ..-| 1,000 000} 1,289,429) 4,640,742) 100}_...../290 
ston— Roanoke— 
Pe oy Bank. 100,000 12.409 660.461) 100)---.--- 75 Colonial Amer Nat B/ 1.000.000 576. ty! 5.659.730} 100}_._.-- 200 
First en Bank-_| 3,000,000 .453| 35.426.515) 100) 150 {190 State & City Bank_. 300 000 774,291) 10M)... | 70 
City Bank & Tr Co- 500,000) 111.800} 2.882.540 28 tie ated 15 First Nat Exch Bank} 1.000.000) 1 84: 433 19,522,952) 199).....- 00 
Soeen Nat Bank--/01.000.000 25.131) 6.721.511} LOOjo--_-- 100 Mountain Trust Bk_jh 800.000 8,079} 1,916,074) tom... 112 
Second Nat'l Bank--| 1,000, 1.153.974) 17.338.344| 100; 130 {1055 
Nat Bank of Comm_| 1,000, 2,205.287| 20.252.647} 100} 120 {150 sansa 
Dalon National Bank| 1,000,000] 875: a $55:208| 4o0| 1007 [175 
nion a an . . . 
South Pasae Com- Nattonal Banks W ASHINGTON State Institutions 
mercial Nat Bank_| 1,500,000 750.000) 25,.584.446] 100} 120 {150 Dec. 31. Dec. 31. 
Federal Trust Co_.-| 400.000} 201.167 2P O86 51s 100|--.--- 120 sea SOP 
Fidelity Trust Co--- 200,000 363.67 134.340) LOO|-- --.}----- 
Guardian Trust Co-- .000} 1,063.6 5.865.943] 100) 200 |245 Nomijnal. 
Houston Land & Tr_| 1,000,000 678.414) 5.829.893) 100) 160 |----- Seattle— Per |share. 
San Jacinto Trust--- 00,000 280,705) 3,447,670) 100) 45 Ballard First Nat Bk 100,000 34,569} 1,359,395) 7100)___..- seabailaehel 
Canadian Bk of Com 500.000; = -.---- 5,580,818, 100} -.... iceman 
Port Arthur— Central Nas Bank of 
First National Bank_-| 100.000} 820.950) 3.125.765] 100/------ 900 Commerce-_--_-- c200.000 94,895] 2,176.917|cl100}..____].--_. 
Merchants Nat’) Bk. 100, ,861| 2,002,482) 100} 400 {450 First National Bank | 8.810.00u|) 2,158,280) 71,555.118)% 20) 26 28 
First Security Bank_ 150.000 28.3 1,718,107) i 20 avid intiasent 
8an Antonio— Nat Bk of Commerce|c2.500 000| 1,631.206| 27.927.821|¢ 25].--.-- , 
Alamo National Bank| 2,000,000 .540) 10,.476.885) 100 Pacific Nat Bank___| 2.500.000 834.449) 15.462.658) 100) 117 [125 
Commercial] Nat Bk- 300.000) 59.181) 2.060.939) 100 People’s Bk & Tr Cojr 600.000 340.731) 10.807.922) 1LOO{r, 2} LL 
CommonwealthB&Tr 300,000 53.96! 2.326.692)____ eoples First Ave Bkir 300.000 94.6¢ § R Sp & Sewmieest ctoseete 
Frost National Bank| 1,200,000} 1,212.615) 17.423.903] 100 Njo Sumitomo Bof Seattle 200.000 53.189} 2.227.809} 100] _____} ___. 
Groos National Bank 350, 213.7. 2.215.071} 100 re cent Tower Savings Bank 500.000 70.333| 2.230.361}; 100] 40 60 
Nat Bank of Comm_ 600,000} 524,461) 10 370. 548] 100 sa les University Nat Bank| 400.000} 167.907| 3.939.988} 20] 60 80 
Nationa! Bank ofFort Washington Ne Nat Bk 
Sam Houston--_-- 100,000 10,521 74,585) 100 of Commerce_____ 100.000 33.642) 1,103.981}c_--]_.._-- 2x 
San Antonio Nat Bk} 500,000} 135,080 2,601 913 100 W Seattle State Bi._| 100.000] _ 61.266] 497.517] 10) _-~~~-| "7777 
Wa Seattle Trust Co____]| 1,200,000 338,657} 2,189,933) 100} 90 {110 
Citizens’ Nat Bank_-_ 250,000 1,2 6,504,137} 100}_._..- 200 Spokane— 
First National Bank_| 1,000,000 252.670 10.371 ide , 100 First Nat Tr & 8 Bk. 500.000 47.299} 3.066.114] 100 
First Trust & Sav Bk} 100,000 27.495 523.. 1 ——— 75 Old NatBk& UnTrOo|e1.500.000} 525.690) 18.722.735| ° 
National City Bank. 100, 65,415 ea) oa7 75 |100 Security State Bank. é 033000 587-392 ea 856.663 100 ” 
ast /@l, . ° ° q e oO 
Spokane Savings Bk _| 1.000.000 121.479 12,869.93] 25 re cent 
ashington Trust Co 200.000 914; 1,804,948 100 sa 
Vattona! Banks UT AH State Insttiutions 
ad ah Non ot 9) 13.690.770] 100 
— Sones tenes Ne Bk O00 090 pices 13 903 Ory 19 
Nomi;nal. . . "RoR 
Ogden— Per |\share. | Puset Sd Bway Bk--| 200,000 48,609 535. 100 
Commercial Sec Bk. 300,000 152.154) 3,274.10t) 100) 160 {165 
First Savings Bank_-_|b 250,000 325.000} 3.100.000} 100)o. aia 
First National Bank_|b 500,000 33. 012} 6,703,466} 100)6 10 15 
Salt Lake City— Nomi nal. von ae WEST VIRGINIA se 
er isnare. 
Contl Nat Bk&Tr Cot 600,000 285.993| 9,879,027} 100} 75 yO Nominal 
First National Bank 750,000 we women 2 a 90 Ciestoniin a tee 
Utah State Nat Bank} 500, 30.059} 9.671.089} 100] 125 {140 c ital Cl = k 200.000 94.2911 1.345.654] 100 135 é. 
Zion Sav Bk & Tr Co} 1.000.000) = 970.5 18] 13,035.20) 1) 155 |165 | Gpbial CO am] 1 O62 5001d1.424 151] 13'3Rt S07] Doel e en 30 
Utah Sav & Trust Co} 300,000] 197.505| 1.763.463] 100) 90 |110 apc cea Bo a7] ORs oon ‘54 RS ey «eet A 
Walker Bk & Tr Co-| 1,500,000 778,300} 17,089,000} 100} 100 {110 Kanawha Valley Bk_| 1,000,000] 1.651.240 11:9 89111 100|.....-|_..-- 
Nat Bank of Comm_| 200.000 22.968 942.426! 100}__--_- 100 
peoples Graeme SS oe ea aie Gar ee 
tional Banks State Institut te aa a anal ian __aa’” 
wanna See VERMONT Ps samme Charleston Trust Go-| 200,000 496 30.638} 100|------ i100 
: Wheeling— 
Nomijnal. Center Wheeling Sav} 100.000 104,690} 1,404.771} tooj------ a, 
Barre— Per |share. Coasts Mutual 
Granite SB & Tr Co} 100,000} 144,026) 3,928,141) 100) $| |  Go__________ LLL 600.000! 572.230} 5,082,018] 100}__.__-- 155 
People’s Nat Bank~ 000} 231.082) 5,326.9 100 Halt Dollar Trust & 
Quarry 8 Bk & Tr Go} 100.000 88,026} 2,060,829] 100 Sav Bank________ 100 000!g 31.012) 1,142.687| 25).-_-_- 27 
Burlington Nat feeets rd enn” t 200 000 828 66: 4628754 100 130 pee 
pa a UX e 2 e o ale -=-<--@ 
Chittenden Co Trust| 200,000 372.876] 5.314.660] 100 So Side Bk & Tr Co.| 100,000] 157:174| 1:265:679] 100|--_--- 500 
pee an ing pry he bys pie ee 5.313.531 190 Dollar Sav. & Tr Oo. 1,165,600) 3 124.278 12.156 453 100 555-7 235 
erchan a a. : - " “urit ust baad d z 279.301) 100) 220 {-.--- 
Burlington Trust Co_ 250,000 534,891] 6,244,744] LOO Wheeling Bank & - ais " 
N'io STUN OO. csactae 500,000 851,224) 6.865.989] 100°] 210 {240 
Montpelier— re cent 
Capital 8S B & Tr Co 100,000 $97 2) 3.280.707} 100 sa, les : . 
First National Bank. 150,000 877| 2,912,921] 100 Sale price. 
Montpelier Nat Bank 150,000 138 '336| 1.921.461) 100 e New stack 
Montp’r 8S B & Tr Co 100,000 220,427| 4,694,130) 100 et 
ih b Member of First Security Corp. 
utiandgd— 
Centra! Nat Bank. _. 100,000 125.778 86. 100 ¢ Member of the Marine Bancorporation. 
Chemnene es a - 129 oe 411 568 8.176.178 190 d March 31 1932 
gton a an * ° * 
Rutland CoNat Bank} 100.000} 1671399] 1.951.108] 100 ¢ Member of the Northwest Bancorporation. 
Rutland Trust Co. _-. 50,000 247.907) 1,732,969) 100 g Dec. 31 1931. 
h Acquired the Peoples’ Bank of Vinton, Va., and operated as the 
(Vinton Branch) of the Mountain Trust Bank of Roanoke. 
National Banks State Institutions i Member First Nationa! Corp. 
Dec. 81. VIRGINIA Dec. 31. k March 28 1932. 
Senshh Wowet na’. 3 Last sale. 
Firet National Bank_| 1,000.000| 629.876] 5.673.763] 100] 13 1 li45. 0 Controlled by the Joseph F. Meyer interests. 
iaach burs ae nk 1: ono e31.0001 3.310.208] 1001 110 {120 p All stock owned by the Kanawha Valley Bank. 
People's Nat Hanik--| 500.000] 483.170} 2'833°211| 100|------ 125 Ante iy She yay plas 
.Com'l (pd Sav ~~ 150,000) 123.730) 1,083,425) 10)-..... 17 rust funds, 
Mutual Sav Bk & 100,000 8,484 498.213] 20 1 3% o Traded In as Old National Oorp. 
Loncbers * Tr&SB. 300,000 521,635) 3,945,797] 100]-.__-- 300 Ex-dividend, 
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National Banks State Institutions mea 
Dec. 31. WISCONSIN Dec. 31 
a 
Surptus al _ Grose | Canadian Bank Statements 
Capital. Profi ee Deposits. |Par.| Bid. | Ask. Returns are all of Mir. 31 1932. Prices are per cent. not per share. 
Nomijnal. 
La Crosse— 3 3 $ Per |\share. 
Batavian Nat Bank_ 500,000} 483,080) 3, ery. 704| 2 
Exchange State Bank 50.000 09,7 04,682) Lut Nio 
Nat ~ ot ia “or e 50 08 4 Aor 4, asi. poe Oe re om 
ty Savs Ba : af sa/les 
State Bk of La Orosse| 100.000} 136,151) 2,057,231] 1a NOVA SCOTIA 
Milwaukee— 
Ser Ste Bani -(a 294000] 62-90%) 212-30) 10 area ya 
er Sta ank __ ‘ ; 412, u erve : 
Bay View Nat] Bk.-/d 200.000) 53,385) 2,178,814) 4 Capital. | Fund. | Deposits. | Par. Bid. | Ask. 
Citizens Bk of Mil..|d 100.000 125.628) 1,048,234) d 
Oity Bank.-.-..--..-.. po of 000 136,139} 2,502,866) 10: Halifax— $ $ 3 Per cent. 
East Side Bank____/d ,08 2.455.936) d Bank of Nova Scotia/12,000,.000/ 24 .000.000/189,954,370} 100} 243 |248 
isc --.a@)10, 500: :000 9,074,747|143,964.461| d 
Home Savings Bank - 200.000 270.125) 1,599.983) 20 —= —— 
Holton St State Bk- 100.000 29.632 938,580) LOt 
bourn State Bk_- 100.000 92. 1,058,890] 20 ONTARIO 
Layton Pk State Bk_ 50.000 64,380 814,148) 1° 
Liberty State Bank. - 150.000 129,59 1,114,065; 20 
Lincoln State Bank- 100.000} 122,395 837,813] Luu 
Marine Nat Exch Bk} 2.200.000} 1.246.388] 16.080.869) 20 Toronto— Per \cent 
Mer & Farmers & Bkid 200.00 | 220.715) 2.718.312 ¢ rejpent | Can Bank of Comm_|39.000.000] 10000 .000|43 2.613.807] 10:| 125 "126 
Milw Comm) Bank -| 370-000) 353.912) 4-457 -334| 20) 5 | Dominion Bank. _.-| 7.000.000] 9.000.000] 93,022,242] 10 137 
e) J y . ® } . . . ’ ne Dod ee@ne~a--— 
Nat Bk of Commerce|d1.000.000| 373.633] 12.189.585) « Imperial Bank of Can| 7.000.000) 8.000.000) 99,480.606) 1 | -—_-_- 140 
North Ave State Bk jd 200.000 09.97 2,769,347) d 
Sorirmme sce $8) oSizi8) bane elf 
ngs -- 5 a ° ° Lf 
Security Bk of Milw. 200.000 145,726, 1,075,076) - . QUEBEC 
16th Ward State Bk_|d 200.000 0.336 786.701; @ 
Sixth Wisc Nat Bank/d 200.000 71.970} 1,223.874| d 
State Bank of Milw. 400.000 0,69. .223| 20 
TeutoniaAveStateBk} 200.000} 165.459) 2,485,766) 20 Montreal— Per \|cent. 
Vilet St State Bank_-jd 200.000) 205.332) 1.305.080) d Bank of Montreal _-_/36,000.000/38 .000.000/599,.528,258] Luu}. _-._- 61 
West Side Bank-_--| 400.000) 835.442) 2.336.526) 10: Banque Canadienne _| 7.000.000] 7.000.000|105,04//253] 190] 1293Z|130 
Wisconsin State Bk-} 300.000) 471,697) 3.379.776) 2u BarclaysBk(OCanada)| 500.000) 500.000) 4,060,713] 100}....-- pes 
First Wisc Trust Oo-/ 1.000.000} 598,985) 41,158,013} 10¢ Provincial Bk of Oan| 4.000.000] 1.500.000] _37.580.632] LOo|-222 22] 22222 
Roya! Bk of Canada_|35.000.000/35,000,000/564,763,825}| 10/}-.-..- 128 
* Sale price. 
eae — WYOMING d Unit of the Wisconsin Bankshares Corp. 
e Member of the Northwest Bancorporation. 
i Last sale. 
Cheyenne— Per|\share. t Trust funds. 
Stock can Nt oe 250 00 332. a7 z- B00. o70 ign meas a r4 Effective M May 19 1932 minimum prices of Canadian bank stock 
Growers N Bk. i petites os: removed from the Montreal Stock Exchange Sheet. 
Bonds. Bid. Ask Bonds. Bia Ask Bonds. Bid. Ask, 
Allerton Oleve Bidg oe 1045.--if ---- ----.|| traybar Bidg ee Cun ae PO (Chtengp)— 

Certificaves of deposit ....--- J unos Paes let m leaseh 58 1946...._J& 4916 50% | Sea J& 43 45 
Allerton “ st Corpih¥ j64¢ 47 24 30 Ser leaseh 5 48 °31-'34(s-a) jap 75 Kebeiag Real _~ Board Bidg 7s 1946 ieitesl 30 
Allerton ¥, Corp 6348 J&J) 5 10 ||Greeley Sq Bldg 6e 1950_._.__F&A| 30 ~~~" ||Realty Assoe Sec Corp 68 °37_J&J3| 36 39 

Cenv deb oo biaahapentiin ~sce ----||‘tarriman Bidg 6s 1951__-_. slice 48 51 SSS See aS 21 26 
Atlanta oo 5%e1937M&S; 38 5 Herald Square Bidg 66 1948_..._ 15 20 2 SRA as ae 16 20 
Barclay Hotel 634s 1945-.--.--- mo-- ---- a. Station PO, N Y— Roxy Theatre 6s 1931- 1983... 20 24 
Biltm-Commodore ist 78 34 M&S; 38 43 ES J&D| 30 40 64e 1935-1940___.-.-____._- 20 24 
Bing & Bing deb 6% 1950_M&S 10 16144}| Hote  ententes 6s 1948______. f 6 10 Russeks 5th Ave Bidg 6s 1 20 24 
Boston Parcel Post Station— (insurance Center Bl ~~ py asia 86 4||8t Char:es Hotel (Ati Oy) te %45 f ete pe 

5a _ =e A 30 37 Sewelere 2 Bldg (Ohic) 40. en: _-..||St George Hotel 5%«°32-"43 M&NIS 18 25 
Boston fest Office Serv Station— 6s 1 TORIES FB 13 Saks Realty 6s 1932....-...---- 95 aS 

wna “Ee eee 35 50 Oertificates of deposit.______- er 10 _h | Se ies ie pea 70 eg gt 

jiitmore Hotels 7s 1934 33 42}4||Lafayette tiuset st os 1¥44--A&U} 35 70 ais att aan bce cmethee cael 55 Saye 
your 6% nates 1931 ....J& 35 --..-||Lake Sb Ath Olub ae 6hoe 45/6 __-- RS i, RRR RS RE Se EO 45 dean 
Bldg 68 eal 25 30 La Salle Hotel 5 4 pda a 16 2 = ht 3 SEERA EAP RRO TMG REY 40 Gagne. 
prway Ba Bide (NY) bse 1950.| -.--| ~--||Lefcours Manhat Bldg 5%eid41_| 25 | 29 eee ore Be pcre 
Bway Mot Bidg (N Y) 68 48.F&A 33 37 Liggett Bldg lst 1 hn 544s 62_Fa&a 60 65 és 1935-1046 SOOT EE Ae 2 Fet 30 eee 
Bway & 38th St Bidg 7s 1945--- 48 52 Lincoln Bidg oie | | eee veriath 25 27 Savuy-Piazea ~~ 6e 1945._JaD ay 35 
Bway & 4lst 8t B 6%el bas 22 26 Lincoln 42d St Corp— Deb bs 1 het Sy A 38 45 
Bryant Pk Bidg (NY) 6 40'455&) 20 -d Ist mtge s f 54s 1953_.._.J&D|f 25'4 264 ||Schul Estate 68 1935-J&D/k 20 as 
oes 5 arg A 7 June 1941..---- 3l 34 Deb s f 63s “48 with was - sD , 2u nine Without ne k 18 aS 
TS AA RES ESE 31 ----||/Loew's New Brd ti FS 61 66 Sevilla-Bilt Hotel 7 -M&Nif 6 itis 
Buob , -t- i BY 3 1960_A&O0\k 55 ----||Loews Theatre Rit TH 43% 47 Shelburn,inc(AtlOy bas 40. J&JSif 21 24 
Qpenia Bldg | = een 2 tulle ----||Lond Gu & Acc Bi Conic) 6e "62 70 ..--||Sherry-Netherland Hotel 54s "48 8 he 
it i tea5--23kD 30 60 Lord Balt —g- &m 6Ke 45 A&O ee ..--.||Shubert Theat deb 6s ‘42._J&D15 1 4 
yee oat -_A& 50 55 Lords Oour  § 8 1942_J&D 35 40 +ixty-One Bway 5s 1950._A&0 53 55 
Oh Av Sta Db eats OMEN 20 40 Louisville P ‘Or 5 an 1 1943 J&J 45 50 Gen mtge 78 1945_________- 40 42 

Chic Beach Fin 6s 1941_.__J&LD weed ....||Mack Trucks R 68 $800-40- _..-||Standard Bidg Corp 68 1948_A&0O 86 88 
Ohrysler B dg 6s ff. Sees 34 36 Madison Olark Bl Oni Manley Real Est 5448 46_- 2 ea 
Oigar AK. ealty Goldings let m leasehold 6s 31- “42 ‘Ma&si5 __.||%traus Bldg 6s 1931-1941_..._._- ts 40 

f deb 5s 1949 ser A__J&JIK 1614 --..||Manhattan Oo Bl State & Wash Bldgs yey 
Cleve Term Bidg 6s 1941_---. 29% lst m & leaseh s 6s "*68._..M&N 35 38 lst sink fund 5s ee &S lu 17 
Colton Manor ist 6s 1937..-J&D 35 70 Master Printers Bide 6 40 46.J&J/f 10 weerel Sink fund 58 1948 ser B__M&> Tes Ne ene 
Court & Remsen Sts (Brooklyn) re Mercantile Arent & dg (Los Ang Stevens Hotel (Obic) 68 1045. J&J 16 19% 

Oe Me ona Suda wae he one = 27 32 lat af Alga (ORR... kf I&k&D 38 40 Taft Realty (New Hav) 68° 40A&0 60 pt ca 
Dallas P O 68 Sept 15 tess M&& 10 50 Mercantile  Propertias, I ——— . 10 East 40th Street Bidg 6s 1940 17 21 
Dept of paber * ash wh Sec s f 644s 1946_..... &J ape ..--|| Textile Bidg lst 68 1958....M&N 27 33 

5s June 1 pases J& 60 70 Minas pols Parcel P fransp'p Bid (Ohic)6 is0"4iM &N ee A 
Detroit Hotel ue 1932-41. Mar os <<< TT 2 ea a JaT 45 50 frinity Bids ee J& 93 96 
Dodge Bidg 6%s 1943_.-------- ancethe 24 Morton Hotel ist 6s 1938__. F&A 35 76 208 South La Sa . Ae de Corp 
Drake (The) DG panmncane = 1s 22 Munson Bidg (N Y) 648°39.M&% 35 40 Ist « t Ms tee , SRR 28 29 
Edaew Beh Apart 6s °31-"44_A&0 .-..||Nat Hotel of Cuba 68 1959.M&S/r 10 20 2109 Walnut 8t 6s........--..- 10 ae 
Eighty Fifth Ave 6s 1940..-..-- 26 32 Nat vo Pan 5 4s 1950 A&O15 2Y 31 Tyler Bidg 68 1953._.___-- A&O 10 a 
11 West 42d St 6540 1945----.-. 10 15 D168 1UUR cccaccantgediacesca 2% 64||Ub yy, ie FPemp ‘Gay $? SIL cans] once 
Eppley Hotels 64s 1941 ._-_.- J&. . -- Neisuer we Realt Un Post &A15 25 30 
Equit Ofries se Bldg (NY Y) 58 1952. 52% 5634 Conv s f deb 68 1948 saD15 16 21 Vanderbile Ave Bide. 
| nay Peog ) 68 1934- 34 36 N Y Athletic Club 68 1946______-_ 28 30 lst leashold Cie 44, Je) sis 5 10 
5th Ave * Foch St 6 = 145 epee 341% 37 1900 Rittenhouse aouere 6s 1944- a ..--|| Van Swert 935... F&A 15 20 
43 Exchange Place BR dg 6e 1938. 15 20 19th & Walnut Ste 6s_____.___- 12 ..--||Varick St 8: Ban 68 of) 59 salient; 
1512 Spruce St (Phila Norfolk P O 6s nd 11935-_M&S| 35 45 Wadsworth Bidg(NY 6s 53. 49 

lst m 196, Sane A& 10 20 ||North Station Indus Bidg (Bost Waldorf Astoria 
8 Boay Bidy N Y) 68 °46.Mea- 50 51% Ist ms f 6s 1948._______- 20 ail Ist lien 7s 1954._._._.._- 3 4 

alnut BrP a) let 68°47. 30 34 One E 55th St Corp ap O48 °45_J&D 30 35 ||Wanamaker (John) Phila., Bigend so 85 90 
40 Wall Street Bidg lst 6s ~As6 ‘i mene i} John St Bidg 6s 1948_______. 47 51 Wardman Rea! Estate Pro jen 
Bex Det Theatre 6e 1942.... &z&O;\f 4 8 Broadway Bidg Ate "61 F&A 51 54 lst & ref 6448 1931-48 _.M&Sif 5 9 
Fox New Eng Thea 6 Ke “43_F& 12 14 One-Sevent Bway 6s '49 15 — lst & ref 64s 1938_.-... M&Sif -..-- ll 
Box Theatre & Office Bidg One West 3 St Bldg @ 1945... eee let & ref 64s 1948... .-- M&Sif -..-- eat 
lste f6 Theatre Bids oes 14 |/Palace Hotel(San ot) “45-F&A| 45 ....-||Wardman Realt Construction 
Box St Lo + Theatre oGe— Param Bway_ Corp e51.-J&J| 36% 7 Deb g 6s 1938_.-_-----.  * asete ll 

Ist s f 6448 1942________- 4 8 ||Paramount Theatres 6s 1945_J 21 23 Washi op Bidg 6e 1940. __J&D pata recat 
Puller Bidg (G a é Reaity Corp) Park Ave Bidg 6s 1941_._.- tS acted . .-=|| West use B , J 198 Niel egies 70 

let s f 5448 1949_.__----- Jin 20 26 ||Park Lane Corp Sof Rapa | ueeP. 7 White Motor Real 1931-40. 85 90 

[fee aon = 38 40 k D 8 °53_._J&J 1 18 || Woodbridge Bldg Mie 4 A&O 60 66 
Fulten-Flatbush Bldg 68 "48_J&.J|f 15 20 |iPark Row dg 6s 1943_____ &O|f 20 see 

Certificates of deposit stpd..-- , 3 3 lvania ldg Ge 1930._M&Nif ..-.| 26 

Ctfs of dep unstpd_...:...... sl ad --..|| Pitts Hotels Cor lot £750 46M Gs 264%] 28% 

Garrett Bidg (Ouse) & 5s 8 1931-40;// --.-.-. --..|| Pittsburgh Ay -: v Station— 
Beene oeimrcen Hotel Ge 1044, 25 | 38° "I[preecoriccplasieéigeaéiaani “°..| °° 
8° ---- =>-- 
Grant Bide. (Pitteb) 7s "47..F&& 15 18 ||Postum Bidg 6448 1943....M&N;) 75 81 
f Flat price. n Nomina! = s Saie price. 











INSURANCE STOCKS 








Insurance Stocks 












































NetSurplus| Unearned Naser, lus| Unearned 
Dec. 31 Premium Dec. 31 Premium 
Par| Capitai. 1931 Reserve. Bid. | Ask, Pat| Capital. 1931. Reserve. Bid. | Ask 
Fire & Marine— $ $ $ $ Per| share Fire & Marine— x $ $ $ Per| Share 
Aetna Insur (Hartf)..| 10) 7,600,000/14,275,207| 21,068,136) 14 15 Phoenix Ins (Hartf)_.| 10} 6,000.000/19,548,552| 10,928,478} 2934] 31% 
Agricultural (Watet’n)| 25) 3,000,000) 2,698,033) 5,474,692) 23 33 Providence - Washing- 
Amer Alifance (N. ve: 10} 3,000,000} 3,113,920) 1,779,423 6 9 ton (Providence)__.| 10} 3,000,000} 8,284,081} 4,789,108 8%} 10% 
Amer Colony (N Y)--/ 10 750,000} 687,261 Mell «seat © Public Fire (Newark).| 5] 1,000,000} 1,171,674) 2,568,888 2 3 
Amer Constitution.--} 20} 1,000,000 622,124 74,758 4 8 Reliance Ins (Phila)__| 10} 1,000,000 366, 315,623 2 4 
Amer Equitabie (N Y)| 6} 1,000,000} 4,119,597) 5,181,252 6 9 Reliable Fire (Dayton, 
Amer (Wash'ton)/100 100 000 385,977 x tH i am eee | ara 20 250.000 727,406 355,747) 9 oc-e] osee 
Amer Home Fire(N ¥)| 20} 1,000,000 530,836 457,315 a 633 Republic (Dallas)_...| 10} 2,000,000] 1,633,944) 1,640,465) 10 15 
Amer Insur (Newark)| 5] 6,687,480) 6,574,038) 13,460,665 54! 6 Rhode Island (Prov}.| 10} 2.000.000) 1,003,252) 3,026,702 3 6 
Amer Phenix (N Y)--}(1)} 1,155,000}  -.-.-- a) 10 Rochester American 
Amer Reserve (N Y)-/ 19} 1,000,000) 1,259,277} 1,800,317) ----| 6 (Rochester). ..._.- 25; 1,000,000} 1,224,943 666.430} ----| 30 
Amer Salaman ----| 50) ¢2,341,750 *42,749 (a) 644) 10 Rossia Ins (Hartford).| 10) 1,500,000} 3,119,921); 4,245,940 3 3% 
AutomobileIns (Hartf)} 10) 5,000,000) 4,925,294) 5,287,955 7 9 St Paul F & M (St P) | 25) 4,000.000/10,364,343) 11,492,439] 75 85 
altimore Am 244| 1,500,000 ‘ 1,235,742 1%] 2% || Seaboard F & M (NY)/ 10! 1,000,000 8, 894,732 2 4 
Bankers & Shipp (NY)} 25| 1,000,000) 1,529,301} 2,412,166) ----} 50 Securityins(New Hav)| 10) 2,000,000] 2,322,133) 5,034,267} 17 19 
Boston (Boston) - --- - | 3,000,000) 6,744,708) 5,274,730) 210 |240 Springfield Fire & Mar sees 
Buffalo Co (Buff)|100} 1,000,000 BPO ke. ee cee (Springfield, Mass)_| 25) 5,000,000] 5,028,050} 13,838,024) 38 3 
OCamdenFire(Camden)| 6] 2,000,000} 4,970,210} 4,979,760) 1234] 13}4 || Stuyvesant Fire (N Y)| 25| 1,000.000| ‘'806.036| ..-.___- 734| 1134 
Oarolina (W gton. Transport’n Ind (NY)/ 10] 1.000.000} 408,110 215,931} _ 5 7 
int cannegence 10} 500,000) 476,844 681,635} 634) 834 || Travelers Fire (Hartf)|/100) 2,000,000) 1,828,605) 9,050,140) 450 |470 
Central Fire (Balto)-_-| 10 } ee: SEL U S Fire (New York)-_| 10} 5,000,000] 7,085,007] 12,404,590 a3 9% 
vous trust c t_.-| 10//1.000.000| 826,140) 1,349,975/\__--- _.-.. || U S Merch & Shippers 
Oity of NewYork(NY)/100; 1,500,000) 1,304,085 893,931} 50 65 (New York)___.-_- 00} 1,000,000} 1,563,098} 2,192,922) 90 {100 
Colonial States ( Y)-} 10 200,000 24,779 92, be + 6 Cniversallns(Newark)} 20} 1,000,000 452,659} 1,714,835) ----| ---. 
Commonwealth iN } 100] 1.000:000| 2,343,969| 2,592.756|_.-___]__-__ ween stale Ins (Phila)_..| 10} 1.000.000 122 236,308 4 
Continental Ins (N Y)| 10/19.495,958/16,721,760) 24, ‘559, “697 10%} 11 a F & M (Rich- 
ash'ton) -| 50} 100.000) 332,875 San 208 tewexat  MOQMG)..-- +. 2+ 25} 600,000 1.034, 681; 1,265,986) ----| 55 
Cosmopol’n Fire (NY)| 10} | 200,000} 742,690) ---.---- 534] 8% Wonnthectaz wei Ne? 10} 2,000,000| 3,022,412 »715,606 6 8 
Bagie (Newark). 10) 1,000,000, 566,253 82,839 44| 5 Wheeling Fire (Wheel)'100} 200.000 8,714 Sees] amen 
eral Ins (Jer Olt ? 10} 2,000,000! 6,791,533} 2,411,430} 29 33 
sudeitey Phenix (NY) - 10|13,859,299|13,135,441 ,095,632} 11%] 11 
---| 10] 5,600,000] 3,152,096} 9,493,985) 6%] 7 Casualty & Surety|— 
‘s (Wash’ton)| 20} — 200,000 64,04 14,782} 30 40 
Firemans Fund (8S F)-| 25) 7.500.000} 9,930,873) 13,327,592) 44 45 Aetna Casualty & Sur 
Firemans Ins (Newark)! 10/18,795,380|13,510,822 »534,6) 4% 233 (Hartford) -...-.-- 10] 3,000,000} 7,425,400) 10,184,859] 17 20 
ag hila)-} 6) 3,000,000} 3,036,412) 5,743,198 6%! 8 Amer Reinsur (N Y)-| 10] 1,000,000 2:603, ant 654,647) 8 12 
Glen insurance Amer Surety (N Y) 24] 7.500.000 6,385,697 9 12 
(Glen Porralle, N Y)--]} 10] 5.000.000 §.730.670 7,244,542| 27 29 Consol Ind & Ins(NY)} 5} 1,200,000] 1/148. ‘567 1,278,237 1%) 3% 
Globe & Republic..--| 10} 1,000, 2,464,131| 3,333,393 5 8 Conatitu'n ind(Phila)| 10} 1.000.000} °751;893] 1:468:733 + 6 
Globe & Rutgers Fire Continental Casualty 
(New York)--..-.- 00} 7,000,000/14,732,004) 28,081,609) 35 50 (Hammond, Ind)_-} 10] 3,500,000} 2,552,820) 6,867,443 6 8 
Great Amer Ins (N Y)} 10/16.300.000|10,066.950| 17,143,312 6 7% || Excess Ins ( ee ee 750,020} 850, 1,042,744 34] 4% 
Guaranty Fire (Prov)_|___| °750:000| '243'053 32.73 1 4 EmployeroRe-ins(KO)} 10) 1,500,000} 1,969,932) 2,305,758] 18 21 
Halifax (Halifax,N.S.)| 10} 2,000,000] 1,299:941 ,007,200 5%] 7% || Fidelity & Dep (Balt)_| 50} 6,000,000} 3,252,233} 6,650,301} 28 31 
Hamilton Fire (N Y)-| 50] 1.000.000] 2:406:784|  '445,596|--__-- 100°” || General Alliance (New 
Hanover (N_Y)--] 10] 4,000,000} 3,816,195) 4,771,405) 13 15 bn ee ee (b)| 3,200,000] 4,697,554 (a) 2%| 4% 
Harmonia Fire (Buff)-| 10) 1,000,000} 689,437] 1,022,074 6 8 Gener Suret (N Y)} 25) 2,500,000] 6,775,205 EEE xuincl enue 
Hartford Fire (Hartf)-| 10/12,000.000/20,319,234 440,8 1934| 2134 |] Gr_Amer emnity 
Home (New York)---| 10/24,000,000/14,258,593) 38,710,887 6% 97% (New York) ere 5} 1.250.000} 818,682} 2,929,111 4 8 
Home F & M (8 F)---]| 10] 1.000.000} 1,913.2 .485,1 21 25 Hartford Steam Boiler 
om Fire (Balt)} 10} 600.000} 250, 91, 4%!| 6% Hartford) ~~~ --.--- 10] 3,000,000} 4,127,023} 8,609,354] 24 27 
Hudson yur Ua"! so} 1,000,000 678,802| 1,355,848 7 |p maitre (Phila) | 101 2.000.000] 1,859,095 ssilt 4 | 6 
son (N Y)--------- 1,000, 678,802} 1,355, pee? nity a). _- d 859, 2,776,851) ¢ 
& Exporters Lloyd's Oasualty(NY)} 5 1,000,000} 1.096.629} “_..2_-- 1%) 2% 
ew York)-.-.--- 26} 1.000.000} 709,082} 1,055,112 9 12 Mauufacturere Oas'ty 
ce Oo of State tg) ee 10} 2,500,000} 828,919 648,223 5 8 
of Pa (Philadelphia)/100} 1.000.000} 1,200,292) 1,755,914/_.____]__._. Maryland Cas Gee) - 10} 5.000.000} 2,991,748) 12,209,151 2 4 
Iusur Oo of Nor er Mass Bonding & 

(Philadelphia) ----| 10)12,000.000/27,670,843) 25,345,537) 3514| 37 (Opti eos 2 25) 4,000,000} 4,000,000} 4,086,137 9 19 
ickerbocker (N Y)-| 5 1,000,000) 1,990,602) 1,809,805 3 5 National Cas (Deteort} 10 750,000 ,000 737, 5 7 
wafayette (New Orl)--| 5u; 200,000) 496,023 SS SS ieeeiioe National Surety (N Y)| 50/15,000,000|} 7,639,739) 10,552,643 7%) 8% 

Liberty (Louisv. Ky)-| 50) 500,000 55,7 iis Se eeraaes New Amsterdam Oas 
Linoota (N ¥)-5- 5} 1,000,000) 1,117,446} 2,028,776 3%| 7% (Baltimore) - 10} 4,500,000} 2,500,000) 6,172,404) 13 15 
Lumbermen’s (Phila)-| 25) 1.000.000 9,365 Ss 2. BRR Bete: Preferred Accident 
Majestic Fire Sj ae 5 250, 147,123 3, 24%| 5% (New York 5 875,000} 2,184,073) 2,217,532 3% 6% 
Mechanics Ins (P 26! 600,000 Oban OTAGO on hc cdkne Public Indemnity 
Mercantile Ins (N Y. 100} 1,000,000} 2,152,975 ’ 904; (g) (x) (Newark) ......-.- 5 760,000 822,725; 1 649. 418 %| 2% 
Merch Fire ed 10} 3,000,000 1 1,400;78 4,150,635 { wth i Seaboard Surety (NY)| 10) 1.000.060 668,167 338,861 +t ances 
(New York) --\pref}/100} 1,000,000} ; ilies Bes iy st Stand Accident (Mich)| 50) 2,500,000) 1,210,305) 6,250,041) 15 | 45 
Merchants & Mfrs Fire U S Casualty Y)--] 212 750.000) 1,100,000 2.531.813 5 9 
(Newark, N J)----- 100} 1,000,000) 2,152,975) 2,670,904 4 6 0 8 Fidelity & Guar- 
Merchanto Snourages anty (Baltimore)___| 10)10.00@,000] 4,732,260) 16,568,710 2 4 
(Providence) - ..--- } 1,000,000; 250,302) 1,260,953 1 4 
Michigan re. (Det)} 50} 1,000,000 440,244 1,748,403]_._._-. bs Pe Policy 
National es eM Oo) : 19 et vie 10.159.679 19,391, 4B? 1744} 19% Life— Reserves. 
br . ee NY). 2} 4.009.000} 2,279,770] 8, 480, "982 3 314 || Aetna Life (Hartford)| 10/15,000,.000/14,075,380/342,968,183} 1134) 13% 
Nat'l Union (Wash)_-} 4 100, 135 102,177) 144%) 15 California-West.States 
Nat Union Fire(Pitts)| 50) 2.750.000] 1,507,953| 8,679,335 0 15 Life mto)..| 10) 1,734,281) 1,000,090) 39,428,485} ----| ---- 
New Brunswick Fire Central States Life (St 
(New Bruns, N J)--} 10) 1.000.000} 720,987) 1,504,763 6341. 8360) Lewhiciceee. 6 400,000; 397,701) 15,032,660 6 8 
New England Fire Coe Nat’] Life 
(Pittsfield, Mass)--| 10} 400.000} 217,795 369,419 8 13 (Boston)........-- 100} 2.000.000} 1,538,332) 37,149,334] 110 |135 
New Hampshire Fire Conn Gen Life (Hartf)} 10} 3.000.000) 5, “961.032 123,640,902} 25 28 
(Manchester, N H)-| 10) 3.000.000) 8,373,149] 4,974,184) 25 30 Continental Life(St L)| 10 500. 544,079| 14,958,486 9 ll 
New Jersey oa Kansas Oley Lit 6 (Kan- 
(Newark, N J)----- 20} 1.000.000} 590,948) 1,730,427 5 8 sas City. Mo) apettes: 100} 1.000.000} 6,216,562) 60,883,894) 500 (600 
New York ~ Ape 5 tlt 10] 1.000.000] 2,695.556| 2:463:812) 6 8 Lincoln at’ fe (Ft 
New York Hambur (1) 69,823) 1,713,941 a 11 11% ayne. Ind)____-_- 1G] 2,600,000) 3,500,000} 73,451,583] -.-..| 45 
North River Ins (N Y) 4,000,000} 6,165,948) 8,451,259 54] 7% Mo's State ute (St L).-] 10] 5,000:000| 1:040:652|139.304.871 3%| 4% 
Northern Ins Oo (NY)/ 25) 2.000.000} 1,758,494 »805,406) -.--| 32 Occidental Life (L A)-|100} 1.000.000 127,600) 21,213,758) 13%] 16 
Northwest Fire & Mar an-Amer Life O)-| 10 1, 00,000 2,289,484 25,464,95 anes ease 
(Minneapolis) - - -~ - ---| 1,000,000} 752,308 622,605}__---- 19 Phila Life ame) 5 - 10 700,000 »149] 11,867,984) 10 12% 
North western ational Sun Life Ass’nce (Oan/100} 2,000,000/*31751490/394,104,675) 120 {195 
(aiwauk las ot 26) 2,000,000) 3,127,125) 6,218,225) 55 65 Travelers Ins (Hartf) _|100|20,000,000|22,313,717/|537,068,053| 248 |273 
Queidenstal Ine ~4 s (8 F).. 38 1.000.000 tot 9.83 aoe 11 1334 West Coast Life (SF).| 1 750,000} (298,305) 18,823,231] 2.50| 2.95 
Phila Nat (Phillas 222. 10} 1,000,000; 621,676 Seb oncaadl ocens 












































mpany. 


b 320,000 no par shares. 


@ Holding co 
National Suretv vo. @ All stock owned by Nortb British & Mercantile Oo. * Last sale. t New stock. 
* December 1930 figures. 


c Lncluding 400 shares oo par general management stock carried at $2,000. 


f All stock owned by 


ov Ex-stock dividend. y Ex-rights. t No par value. 





